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DEED OF TRUST

umber: 3898-000-015-0002 (P64875)
TS 14 & 16 DECEPTION PASS WATERFRONT

Assessor’s Property Tax Parc
Abbreviated Legal Description: X1
Full legal description located on pa

DEFINITICNS

Words used in multiple sections of this docun
13,18, 20 and 21. Certain rules regarding the'y

are_g&finéd below and other words are defined in Sections 3, 11,
vords used in this document are also provided in Section 16.

(A) “Security Instrument™ means this docui
to this document.

. which is dated November 12, 2014, together with all Riders

B “Borrower” is CRAIG M GIFFORD, A SING1,
Instrument.

RSON.% Borrower is the trisstor under this Security

(C) “Lender” is GUILD MORTGAGE COMPANY, AT =
corporation organized and existing under the laws of CALIFGRNIA.
DRIVE, SAN DIEGO, CA 92111,

CORPORATION. Lender is a
der’s address is 5898 COPLEY

(D) “Trustee” is FIDELITY NATIONAL TITLE COMPANY E!JN ON, A WASHINGTON

CORPORATION.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc
nominee for Lender for this Loan, and attached a MERS Rider to this Se
Borrower, which further describes the relationship between Lender and MERS, and
amends and supplements this Security Instrument.

(F) “Note” means the promissory note signed by Borrower and dated November 12 e Note states
that Borrower owes Lender Four Hundred Seventeen Thousand and 00/100ths Dollar
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
than December 1, 2044.
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operty” means the property that is described below under the heading “Transfer of Rights in the

all Riders to this Security Instrument that are executed by Borrower, The following
by Borrower [check box as applicable]:

Condominium Rider [[] Second Home Rider
Planned Unit Development Rider ] Biweekly Payment Rider
Revocable Trust Rider ' :
Other(s) [specify]

trolling applicable federal, state and local statutes, regulations, ordinances

) “Applicable Law* m¢
" ‘have the effect of law) as well as all applu.able final, non-appealable

and administrative rules and ofdes
judicial opinions.

{K) *Community Associa
charges that are imposed on Borro
similar organization.

, and Assessments” means all dues, fees, assessments and other
y by a condominium association, homeowners association or

(L) “Electronic Funds Transfer” meahs dny” transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is injtiaté gk
or magnetic tape so as to order, instruct, or auth
includes, but is not limited to, point-of-sale tra
telephene, wire transfers, and automated clearing

, automated teller machine transactions, transfers initiated by
transfers.

(M) “Escrow Items™ nieans those items that are described

destruction of, the Property; (ii) condemnation or other taking &Fail
lieu of condemnation; or {iv) misrepresentations of, or omissions as o,

(O} “Mortgage Insurance” means insurance protecting Lende
Loan.

(P “Periodic Payment” means the regularly scheduled amount du
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

additional or successor ieglslatlon or regulatlon that governs the same subject maﬁ
Instrument, “"RESPA” refers to all requirements and restrictions that are imposed in regar
morigage loan” even if the Loan does not qualify as a “federally related mortgage loan” und

(R) “Successor in Interest of Borrower” means any party that has taken title to the Pro
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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‘ER OF RIGHTS IN THE PROPERTY

rity Instrument secures to Lender: (i) the repayinent of the Loan, and all renewals, extensions and
Note; and (i) the performance of Borrower's covenants and agreements under this Security
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

SKAGIT:
[MName of Recording Jurisdiction]

which currently has the address of

ANACORTES
[City]

TOGETHER WITH all the impro
appurienances, and fixtures now or hereafter a
covered by this Security Instrument. All of the for

gton 98221 (“Property Address™):
Zip Code]

or hereafier erected on the property, and all easements,
{ the property. All replacements and additions shall also be
ng is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law
right to grant and convey the Property and that the Prope;
Borrower warrants and will defend generally the title to th
encumbrances of record, '

of the estate hereby conveyed and has the
bered, except for encumbrances of record.
sdinst all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitute a unif

national ‘use and non-uniform
strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant an
1. Payment of Prmmpal lnterest Lscmw Items, Prepa

Payments due under the Note and this Secur:ty Instrument shali be made in U.S. ¢4

However, if any check or
other instrument recewcd by Lender as payment under the Note or this Security |

urned to Lender

made in one or mare of the foliowing forms, as selected by Lender: (a)} cash; (b) mﬁ‘m :
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upo
deposits are insured by a federal agency, instrumentality, or entity; or (d) Elecironic Funds TFras

Payments are deemed received by Lender when received at the location designate
other location as may be designated by Lender in accordance with the notice provisions in Se
return any payment or partial payment if the payment or partial payments are insufficient to bring;
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mdy accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any
\inder or prejudice to its nghts to refuse such payment or partial payments m the future, but Lender is not

=i.chate, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
ser makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
shall either apply such funds or return them to Borrower. If not applied carlier, such funds
yutstanding principal balance under the Note immediately prior to foreclosure.- No offset or
ight have now or in the future against Lender shall relieve Borrower from making payments

mounts due under Section 3. Such payments shall be applied to each Periodic
e due; Any remaining amounts shall be applied first to late charges, second
Jaricl iigity [nstrument, and then to reduce the principal balance of the Note.
If Lender receives
amount 1o pay any late charg
more than one Periodic Pay
repayment of the Periodic Payments » _ fhc extent that, each payment can be paid in full. To the extent that
any excess exists after the paymen full payment of one or more Periodic Payments, such excess
may be applied to any late charges
then as described in the Note.

Note shall not extend or postpone the due datg;,

3.  Funds for Escrow Items. Borfow
the Note, until the Note is paid in full, a sum (th
assessments and other items which can attain pr:
Property (b) leasehold payments or ground rents

stums in accordance with the provisions of
gination’ of at any time during the term of the Loan,
Lender may requlre that Community Association Dues, Fees, und"Assessments, if any, be escrowed by Borrower,
and such dues fees and assessments shall be an Escrow Item. )
of amounts to be paid under this Section. Borrower shall pay L
waives Borrower’s obligation to pay the Funds for any or all

for Escrow ltems unless Lender
Lender may waive Borrower’s
h. waiver may only be in writing.

Amounts due for any Escrow
shall furnish to Lender
r’s obligation to make

In the event of such waiver, Borrower shall pay directly, when and wh
Items foi which payment of Funds has been waived by Lender and, if L
receipts evidencing such payment within such time period as Lender may requ
such payments and to provide receipts shall for all purposes be deemed to be ¢
this Security Instrument, as the phrase “covenant and agreement” is used in SeciiGn
pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the a
Lender may exercise its rights under Section 9 and pay such amount and Botrower :

Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a} sufficient to per
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“ender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
s of future Escrow Items or otherwise in accordance with Applicable Law.

ands shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
tidifig Lender, if Lender is an_institution whose deposits are so insured) or in any Federal Home Loan
a§ apply the Funds to pay the Escrow ltems no later than the nme specified under RESPA, Lender

in writing, h
annual accounting of th
If there is
the excess funds i
RESPA, Lender shall noti
necessary to make up the shiol
a deficiency of Funds held'
and Borrower shall pay to Le:
no more than 12 monthly paynt
Upon payment in full
Borrower any Funds held by Lende
4, Charges; Liens.
attributable to the Property which can
rents on the Property, if any, and Community,
these items are Escrow Items, Borrower shall
Borrower shall promptly discharge
Borrower: (a) agrees in writing to the payme
Lender, but only so long as Borrower is perform L
against enforcement of the lien in, legal proceedings.which in Lepder’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until st eedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lcnd he the lien to this Security Instrument If

st shall be paid on the Funds.
required by RESPA.

ds held in escrow, as defined under RESPA, Lender shall account to Borrower for
with RESPA. If there is a shortage of Funds held in escrow, as defined under
rower as required by RESPA, and Borrower shall pay to Lender the amount
ifiacterdance with RESPA, but in no more than 12 monthly payments If there is

Lender shall give to Borrower, without charge, an

y all taxes, assessments, charges, fines, and impositions
v over this Security Instrument, icasehold payments or ground
.Dues, Fees, and Assessments, if any. To the extent that

;%ng or hereaﬂer erected on the
” and any other hazards
This insurance shall be
equires, What Lender
rance carrier providing
s choice, which right
iththis Loan, either:

Property insured against loss by fire, hazards included within the term “ex
including, but not limited to, earthquakes and floods, for which Lender reg
maintained in the amounts (including deductible levels) and for the periods!
requires pursuant to the preceding sentences can change during the term of the:]
the insurance shall be chosen by Borrower subject to Lender’s right to dlsapprov
shall not be exercised unreasonably. Lender may requ:re Borrower to pay, in con

snsible for the
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Therefore, such coverage shall cover Lender but mlght or might not protect Borrower Borrowcr s

rgmﬁcantly exceed the cost Gf insurance that Borrower could have obtained. Any amounts
ier under this Sectlon 5 shall become additional debt of Borrowc:r secured by this Security

figies required by Lender and renewals of such policies shall be subject to Lender’s right 1o
all include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
hail have the right to hold the policies and renewal certificates. If Lender requires,
ender all receipts of paid premiums and renewal notices. If Borrower obtains any

additional loss paye
Borrower shall prompt}:
form of insurance
policy shall include
payee.

In the event of lgs | “shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not nride ' orrower, Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether o rlying insurance was required by Lender, shall be applied to restoration
sepair is economically feasible and Lender’s security is not lessened.

: wier shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect sugh Property nsure the work has been completcd to Lender’s sansfactton
provided that such inspection shall &
restoration in a single payment or ina s
made in writing or Applicable Law requir
required to pay Borrower any interest or eamj

anice proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not economically fea ,bl r Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sectrity, Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be ap@hcd in the g#tler provided for in Section 2.

nd settle any available insurance claim and
from Lender that the insurance carrier has
. The 30-day period will begin when the
ction 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower s rights to any insurance procé
under the Note or this Security Instrument, and (b} any other of B
of unearned premiums paid by Borrower) under all insurance pol
are applicable 1o the coverage of the Property, Lender may use the
Property or to pay amounts unpaid under the Note or this Sccurity Instru
6. Occupancy. Borrower shall occupy, establish, and use the Pr
within 60 days after the execution of this Security Instrument and sha
Borrower’s principal residence for at least one year after the date of occupah
writing, which consent shall not be unreasonably withheld, or unless extenu
beyond Borrower’s control,
7. Preservation, Maintenance and Protection of the Property; In
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iaceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
& in a scries of progress payments as the work is completed. If the insurance or condemnation proceeds

repair or restoration.
s agent may make reasonable entries upon and inspections of the Property. If it has reasonable
nspect the interior of the improvements on the Property. Lender shall give Borrower notice at

gave materially falsé;“ini leading, or inaccurate information or statements to Lender (or failed 1o provide Lender
with materia] infonnaLién fiiscennection with the Loan. Material representations inctude, but are not limited to,
i r’s occupancy of the Property as Borrower’s principal residence.

: ceivenants and agreements contained in this Security Instrument, (b) there is a legal
f“ex;t Lender’s interest in the Property and/or rights under this Security
tiptcy, probate, for condemnation or forfeiture, for enforcement of a lien

Instrument or to enforce laws or regulations), or (¢) Borrower has
sind pay for whatever is reasonable or appropriate to protect Lender’s
Se.cur:ty Instrument, including protecting and/or assessing the value of
perty. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lieh, ty over this Security Instrument; (b) appearing in court; and
{¢) paying reasonable attorneys’ fees interest in the Property and/or rights under this Security
Instrument, including its secured position i arkruptcy, proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs.s
from pipes, eliminate building or other code ¥
Although Lender may take action under this Se
obligation to do so. 1t is agreed that Lender incur.
Section 9.

which may attain priority ov
abandoned the Property, then
interest in the Property and ngh :

r dangerous conditions, and have utilities turned on or off.
, Lender does not have to do so and is not under any duty or
iability for not taking any or all actions authorized under this

shall be payable, with such interest, upon notice from Lende

If this Security Instrument is on a leasehold, Borro
Borrower acquires fee title to the Property, the leasehold and the'Té
merger in writing. Borrower shall not surrender the leasehold esta
cancel the ground lease. Borrower shall not, without the express
ground lease.

10. Mortgage Insurance, [f Lender required Mortgage InsiFan
Borrower shall pay the premiums required to maintain the Mortgage Ins
Mortgage Insurance coverage required by Lender ceases to be available fr
provided such insurance and Borrower was required to make separately desi
for Mortgage Insurance, Borrower shall pay the premiums required to obtain co

herein conveyed or terminate or
t of Lender, alter or amend the

Insurance previously in effect, from an alternate mortgage insurer selected by Lent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lend

Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified
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ndes“again becomes available, is obtained, and Lender requires separately designated payments toward the
or Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan and
quired to make separately designated payments toward the premiums for Mortgage Insurance,
 the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
ender’s requirement for Mortgage [nsurance ends in accordance with any written agreement
and Lender providing for such termination or until termination is required by Applicable Law.

e reimburses Lender (or any entity that purchases the Note) for certain losses it may
epay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

uate their total risk on all such insurance in force from time to time, and may enter
that share or modify their risk, or reduce losses. These agreements are on terms
to the mortgage insurer and the other party (or parties) to these agreements.
These agreements nijay reqiire thy rigage insurer 10 make payments using any source of funds that the mortgage
include funds obtained from Mortgage Insurance premlums)

Lerxder any purchaser of the Note, another insurer, any remsurer any other

Mortgage insdr
into agreements with of

< agt

entity, or any affiliate of afly o t}fer 180
might be characterized as) a tion of B srower’s payments for Mortgage Insurance, in c,\change for sharing or
modifying the mortgage insurer’s risk, of ed,m:mg losses. If such agreement prowdes that an affiliate of L. ender
takes a share of the insurer’s ri iget
often termed “captive reinsutance.” £

(a) Ary such agreements s
Insurance, or any other terms of the
for Mortgage Insurance, and they will not ¢

(k) Any such agreements will no
Mortgage Insurance under the Homeowri‘

11. Assignment of Miscellaneous Proceeds; F
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous '
Property if the restoration or repair is economically feasibie, and’
repair and restoration period, Lender shall have the right to holdstc
an opportunity to inspect such Property to ensure the work has b
that such inspection shall be undertaken promptly. Lender ma

All Miscellaneous Proceeds are hereby

be applied to restoration or repair of the
ecurity is not lessened. During such

to Lender’s satisfaction, provided
pairs and restoration in a single
s.an agreement is made in writing

or Applicable Law requires interest to be paid on such Miscellaneous Pro
Borrower any interest or earnings on such Miscellaneous Proceeds. If the
feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds
this Security Instrument, whether or not then due, with the excess, if any, p;
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, t
be applied to the sums secured by this Security Instrument, whether or not then due
Borrower.

of the sums secured by this Security Instrument immediately before the partial taking, destru . fov
unless Borrower and Lender othérwise agree in writing, the sums secured by this Securitys
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) ¢
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(as defined ir 358 ente’nce) offers to make an award to settle a claim for damagcs Borrower fails to respond to
Lender wnthln 30 days.& te the notice is given, Lender is authorized to collect and apply the Miscellaneous
air of the Property or to the sums secured by this Security Instrument, whether or
not then due.
against whotn Borrower has a #ghe8f action in regard to Miscellaneous Proceeds.
Borrower shall be
Lender’s judgment, could #esu
Property or rights under this
occurred, reinstate as provided
in Lender's judgment, preclud
Property ot rights under this Sccu
attributable to the impairment of Lend
All Miscellaneous Proceeds thi
the order provided for in Section 2.

f the Property ot other material impairment of Lender’s interest in the
ment. Borrower can cure such a default and, if acceleration has
b4 causing the action ot proceeding to be dismissed with a ruling that,
he Property or other material impairment of Lender’s interest in the
_The proceeds of any award or claim for damages that are

any Successor in Interest of Borrower shall n rate to rclease the liability of Borrower or any Successors in
%0 commence proceedings against any Successor in Interest of
otherw:se pt dlfy amortization of the sums becured by this

‘est of Borrower or in amounts less than the
right or remedy.
-mghs Bound. Borrower covenants and

aceeptance of payments from third persons, entmes ot Suce
amount then due, shall not be a waiver of or preclude the ex

Security Instrument but does not execute the Note (a “co-signer™):
mortgage, grant and convey the co-signer’s interest in the Property uhd
not personally obligated to pay the sums secured by this Security Instraiii
other Borrower can agree to extend, medify, forbear or make any accomm
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest
obligations under this Security Instrument in writing, and is approved by L
rights and benefits under this Security Instrument. Borrower shall not be released
liability under this Security Instrument unless Lender agrees to such release ir
agreements of this Security Instrument shall bind {except as provided in Section 20)
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfo
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation féﬁ .
other fees, the absence of express authority in this Security Instrument to charge a specific fee to+

g this Security Instmment only to
this Security Instrument; (b is
prees that Lender and any
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ity Instrument or by Applicable Law,
the-L.oan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
gther loan charges collected or to be collected in connection with the Loan exceed the permltted

ind (b) 'ng sums already collected from Borrower which exceeded permitted limits will be refunded to
nder hoose to make this refund by reducing the prmCIpa] owed under the Note or by making a
orrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment

harge {whether or not a prepayment charge is provided for under the Note). Borrower's
made by direct payment to Borrower will constitute a waiver of any right of action

acceptance of any sue
Borrower might have
15, Noti : iven by Borrower or Lender in connection with this Security Instrument must be

notice address by notlcc to Le¢nder. B er shall promptly notify Lender of Borrower’s change of address, If
Lender spetifies a procedure : rrower’s change of address, then Borrower shall only report a change
of address through that speclﬁe ; " Phere may be only one designated notice address under this Security
ll be gwen by delwermg it or by mailing it by first c]ass mall

connection with this Security [nstrumers
Lendet. If any notice required by this Secuy
Law requirement will satisfy the corresponding
16. Governing Law; Severability;:Ru!
by federal law and the law of the jurisdiction in

eemed to have been glven to Lender until actua]ly received by
trument is also required under Applicable Law, the Applicable

h the Propenty is located. All rights and obligations contained
nts and limitations of Applicable Law. Applicable Law might

Instrument or the Note which can be given effect wnthout ths
A.s used in this Security lnstrument (a} word

plural and vice versa; and (¢) the word “may” gives sole discretion
17. Borrower’s Copy. Borrower shail be given one cop
18. Transfer of the Property or a Beneﬁclal Interest in

d of this Security Instrument.
g.used in this Section 18, “Interest

interests transferred in a bond for deed, contract for deed, mstallment sales
of which is the transfer of title by Borrower at a future clatc woa purchaser

prior written consent,
Lender may require immediate payment in full of all sums secured by this Security | Ywever, this aption

shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay thd!
expiration of this period, Lender may invoke any remedies permitted by this Security Instr
notice or demand on Borrower.
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%, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
Mave-the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:

ants or agreements; {c) pays all expenses incurred -in enforcing this Security Instrument,
to, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees

se gfprotecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such actionkds |etider may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Instriiment; &

ayrequire that Borrower pay such reinstatement sums and expenses in one or more
Lender: (a) cash; (b) money order; (c) certified check, bank check, teasurer’s

Security Instrument and o%hg

redl hereby shall remain fully effective as if no acceleration had- occurred.
However, this right to reinstat :

in the case of accelera'tion under Section 18.

Note {together with this Secur
might result in a change in the enti
Note and this Security Instrument ang erf@rm r mortgage loan servicing obligations under the Note, this
might be one or more changes of the Loan Servicer unrelated
icer, Borrower will be given written notice of the change

thereafter the Loan is serviced by a Loan Servi r than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Lodn Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise'p evnded by the Note purchaser.

/ joined to any judicial action (as either an
r party’s actions pursuant to this Security

compliance with the requirements of Section 15) of such alfese
reasonable peried after the giving of such notice to take corrective
which must elapse before certain action can be taken, that time per
of this paragraph. The notice of acceleration and opportunity to curé.give
the notice of acceleration given to Borrower pursuant to Section 18" gl
apportunity to take corrective action provisions of this Section 20.

21, Hﬂzarduus Substances. As used in this Section 21: (a) “Hazardous Sub

afforded the other party hereto a
cable Law provides a time period
med 1o be reasonable for purposes

gasolme kerosene, other flammable or toxw petroleum products toxic pestlcrd‘
materials containing asbestos or formaldehyde, and radicactive materials; (b} “Envi * means federa]
laws and ]aws of lhe jurisdiction where the Property is located that relate to higalth saf environmental
1 action, as
defined in Enwrnnmenta! Law; and (d) an “Environmental Condition” means a condition that¢an e, contribute
to, ar otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relea
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower St
anyone cise to do, anything affecting the Property (a) that is in violation of any Environment
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
ondition that adversely affects the value of the Property. The preceding two sentences shail not apply to
or storage on the Property of small quantities of Hazardous Substances that are generally
ppmpnate to normal residential uses and to maintenance of the Property (including, but not

r learns, or is notified by any governmental or regulatory authority, or any private
party, that any remé rcmedlatnon of any Hazardous Substance affecting the Property is hecessary,

Borrower shall pron

MON-UNIFOR
22, Acceleration;
Borrower’s breach of any ¢
under Section 18 unless Appli
action required to cure the del‘a

eement in this Security Instrument (but not prior to acceleration
wides otherwise). The nctice shall specify: (a) the default; (b) the
ot less than 30 days from the date the notice is given to

specified in the notice may result in a the sums secured by this Security Instrument and sale of
the Property at public auction at a date nof ¥es 0 days in the future. The notice shall further inform
Borrower of the right to reinstate after a eferat he right to bring a court action to assert the non-
existence of a default or any other defenss fower to acceleration and sale, and any other matters

required to be included in the notice by Ap
specified in the notice, Lender at its option, m (
Security Instrument without further demand and.imay invo
permitted by Applicable Law. Lender shall be entitled,

the power of sale and/or any other remedies
égt all expenses incurred in purswing the

. Trustee and Lender shall take
wer and to other persons as
fter publication ef the noftice of
ion to the highest bidder at

an event of default and of Lender’s election to cause the l;rope
such actmn regarding notlce of sale and shall give such n ;

the time and place and under the terms designated in the notlce of
order Trustee determines, Trusteé may postpone sale of the Property
Applicable Law by public announcement at the time and place fixe
designee may purchase the Property at any sale. .
hout any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be primg facie evidedce of the truth of

expenses of the sale, including, but not limited to, reasonable Trustee’s and atte
secured by this Security Instrument; and (c} any excess to the person or persons legall Ao it or to the
clerk of the superior court of the county in which the sale took place. ‘

23. Reconveyance. Upon payment of all sums secured by this Security Instrument,s
Trustee to reconvey the Property and shall surrender this Security Instruiment and all notes evidei
by this Security Instruiment to Trustee, Trustee shall reconvey the Property without warranty
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legally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for
ihe reconveyance.

47~ Supstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
5 any Trustee appointed hereunder who has ceased to act, Without conveyance of the Property,
shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

s. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
to tenstrue or enforce any term of this Security Instrument. The term “attorneys’ fees”,
{ty:nstrument, shall include without limitation attorneys® fees incurred by Lender in any

£AR FROM ENFORCING REPAYMENT OF A DEB'I ARE NOT
HINGTON L AW.

)

(Seal)

CRAIG M. GIFFORD -Borrower
[Printed Name]

(Seal) {Seal)

-Borrower -Borrower

[Printed Name] [Printed Name]
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ACKNOWLEDGMENT

§
§
§

who executed the within and foregoing instrument, and acknowledged tha{@?she or

is (her or their) free and voluntary act and deed, for the uses and purposes therein

/\\ m ok
ature of Officer ;

fj% ol ﬁ*}i docredd-

Printed Name

D ]dﬂé@(

Title of Officet

Tace of Residence of Notary Public

. My Commission Expires: %(‘0 ga [ b

MLSR ID: 3274
» NMLSR Dy 261882

d‘ W, 8- 06 SR
2 i o
l‘,f,q, ‘;‘:!\\\“\ ‘8\\ =

I Y
ill”lmu. R

(Seal)

Loan Originator Organization: GUILD MORTGAGE ¢
Individual Loan Originator’s Name: AUSTIN MATTHE)
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EXHIBIT A

<on of Lot 14 of said "DECEPTION PASS WATERFRONT TRACTS,"
2 at a point on the East line of said Lot 14, 142.6 feet South of the

e South 45 degrees, 00'00" West a distance of 10.18 feet; Thence

e South 45 degrees, 00' 00" East a distance of 10.18 feet to the

East line of said Lot 14; long said East line a distance of 172.4 feet, more or less, to the

point of beginning;

AND TOGETHER WITH that 16 of said "DECEPTION PASS WATERFRONT
TRACTS," described as follows:'Be .a point on the West line of said Lot 16, said point
being 141.0 feet South of the North rier thereof; Thence South 30 degrees, 0' 00" East a
distance of 11.0 feet; Thence South a ce of 8,9 feet; Thence South 60 degrees, 0' 00" West a
distance of 6.35 feet to the West line < +76: Thence North along said West line for a distance

of 20.70 feet, more or less, the point of ;

s extending to the line of extreme low
ove described premises.

AND ALSO TOGETHER WITH tidelands
tide and situate in front of, adjacent to and abutting of.

I,

201411140058
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Loan No.: 142-2005511

Loan Originator Organization: GUILD MORTGAGE COMPANY, NMLSR ID: 3274
Individual Loan Originator’s Name: AUSTIN MATTHEW MATSON, NMLSR 1D: 261382
MIN.: 100019914220055114

+LLECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECT RONIC REGISTRATION SYSTEMS, INC. RIDER {(“MERS Rider™) is made
this 12th day of Neveni
“Security Instrumerit®) of th
persons undersigned) to
CORPORATION (“Lender
which is located at:

SAN DIEGO, CA 92111. Lender is the beneficiary und
any successors and assigns of Lender.

a separate corporation that is the
existing under the laws of Delaware,

and has an address and telephone number of P.O, Box 2026, Flint,
appointed as the Nominee for Lender to exercise the rights, duties
r releasing, in whole or in
is Security Instrument, or
ity nstrument. The term
“MERS” includés any successors and assigns of MERS. This appointmefit shall inu .and bind MERS, its

successors and assigns, as well as Lender, until MERS’ Nominee interest is termirmte

2. The Definitions section’ of the Security Instrument is further anignd
definition:

dd_the following

“Nominee” means one designated to act for another as its representative for a limi

MERS RIDER — Single Family - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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FRANSFER OF RIGHTS IN THE PROPERTY

T sfer of Rights in the Propetty section of the Security Instrument is amended to read as follows:

SKAGIT:
[Wame of Recording Jurisdiction]

which currently has the address 615 KEKQ DRIVE

ANACORTES,
[City]

93221 (“Property Address™):
[Zip Code]

appurtenances, and fixtures now or hereaftel;
covered by this Security Instrument. All of the ft

served on Lender must be served on MFR‘E
that MERS, as the designated Nominee for
to Lender, including, but not limited tn, the
of Lender including, but not limited to,

Lender, has the right to exercise any or a]l interests grante& b Borroy
right to foreclose and sell the Property; and to take any a
assigning and releasing this Security Instrument, and substituting a'su

C. NOTICES
Section 15 of the Security Instrument is amended to read as foltows

15. Notices. All notices given by Borrower or Lender in connecti
in writing. Any natice 1o Borcower in connection with this Security Instrume:
to Borrower when mailed by first class mail or when actually delivered to Bo v 'address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers un jie Law expressly
requires otherwise, The notice address shall be the Property Address unless Bomr
notice address by notice to Lender. - Borrower shall promptly notify Lender of Bo
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower sh
of address through that specified procedure, There may be only one designated notice a
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mail
to Lender’s address stated herein unless Lender has designated anocther addresa by notice t0°B

MERS RIDER - Single Family - Fannie Ma¢/Freddie Mac UNIFORM INSTRUMENT
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ill not be deemed to have been given to MERS until actually received by MERS. Any notice in
“with this Security Instrument shall not be deemed to have been given to Lender until actually received by
i otlce requ;red by this Secunty Instrument is also rcqu:red under Appllcab]e Laaw, the Applicable

Note (together with th Instrument) can be sold one or more times without prior notice to Borrower.
Lender acknowledges thig ur directs MERS to assign MERS’s Nominee interest in this Security instrument,
MERS remains the ominée.for Lee er, with the authority to exercise the rights of Lender. A sale might result in a
change in the entity (known as

tier mortgage loan servicing obllgatlons under the Note,: this Securlty
> might be one or more changes of the Loan Servicer unrelated to a sale
Serwcer Borrower will be gwen written notice of the change which

other information RESPA requ
thereafter the L.oan is serviced by a Lodn
obligations to Borrower will remain il

bn with a notlce of transfer of servicing. If the Note is sold and
i er than the purchaser of the Note, the mortgage loan servicing

individual litigant or the member of a class
Instrument or that alleges that the other party
Security Instrument, until such Borrower or
compliance with the requirements of Section 15)
. If Applicable Law provides a time pericd
Il be deemed to be reasonable for purposes

en to Borrower pursuant to Section 22 and

of this paragraph. The notice of acceleration and opportui
the natice of acceleration given io Borrower pursuant to &
opportunity to take corrective action provisions of this Section 2.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security lostrurnent is amended to read as folfow

24, Substitute Trustee. In accordance with Applicable Law, L

appoint a successor trustee to any Trustee appointed hereunder who has cea:

Property, the successor trustee shall succeed to all the title, power and duties cotiferte
Applicable Law.

y from time to time
Withput conveyance of the
1BV Trustee herein and by
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

{Seal) (Seal)
-Borrower Bormower

(Seal) (Seal)
-Borrower -Borrower
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