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striment™ means this document, which is dated NOVEMBER &, 2014 , together

ene L Carey and Patricia D Carey, HUSBAND

{(C) "Lender"is PEOP

Lender isa WASHINGTON.. CORRORATION organized
and existing under the laws NGTON .
Lender's address is P.C. BQ: NDEN, WASHINGTON 98264

(D) "Trustee" is Guardian N
Riverside Driwve, Mount !

*Title & Escrow, 1301-B

(E) "MERS" is the Mortgage Electronic B
nominee for Lender for this Loan, and attach
by Borrower, which further describes the relationship betwees
into and amends and supplements this Security Instru
(F) "Note" means the promissory note signed by Borrower and
The Note states that Borrower owes Lender B
HUNDRED FIFTY AND 00/100 Dollars (U’3:
Borrower has promised to pay this debt in regular Periodic Pay
JUNE 1, 2045

(G) "Property" means the property that is described below uﬁde' he'heading.
Property.™
(H) "Loan" means the debt evidenced by the Note, plus interest, any p;
due under the Note, and all sums due under this Security Instrument, plus.interest!

.00 ) plus interest.
the debt in full not later than

[ransfer of Rights in the

ges and late charges

. 000 00 000 O 10 A
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"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
o be executed by Borrower [check box as applicable]:

(] Planned Unit Development Rider

{3 Biweekly Payment Rider

[] Second Home Rider

] Other(s) [specify] RistErxiRExX
MekefResd Mg xMERS Rider

Construction Rider

()  "Applicable Law
ordinances and adminést
non-appealable judicial j
(K) "Community Associal
charges that are imposed div
association or sitnilar organizatig
(L) "Electronic Funds Transtér”,.m

check, draft, or similar paper instmma[‘i
instrument, computer, or magnetic tape st
or credit an account. Such term includ

-controlling applicable federal, state and local stawtes, regulations,

ransfer of funds, other than a transaction originated by
th is initiated threugh an electronic terminal, telephonic
Jamstruct, or authorize a financial institution to debit
imited to, point-of-sale transfers, automated teller

damage to, or destruction of, the Property; (ii} cond
Property; (iii) conveyance in lieu of condemnation; &
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Cer
the Loan.

(P) "Periodic Payment” means the regularly scheduled amou rincipal and interest under the

ther taking of all or any part of the
sentations of, or omissions as to, the

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mi from time to time, or
any additional or successor legislation or regulation that governs the same sufijett matter>,As used in this Security

mortgage loan" even if the Loan does not qualify as a "federally related mortgage 1
{fR) "Successor in Interest of Borrower" means any party that has taken title

00 ) 0 00O 0 O T 01
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NSFER OF RIGHTS IN THE PROPERTY

d the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
“nan, and all renewals, extensions and modifications of the Note; and (ii) the performancc

of Skagit
iction] [Name of Recording Jurisdiction]

Lots F and G - e City_of Anacortes Short Plat No, ANA
06-001, as approved April 9, 2007 and recorded April 11,
2007, under File No. 200704110101 receords of
Skaglt County . ton; being a portion of the Northeast
1/4 of the Nor /4 of the Northwest 1/4 of Section 27,

Township 35 No
A.P.N.: 350127 3-6089 & 35012'7 2 2003-1000

1513 Lowman Circle
Street]

which currently has the address of

Anacortes
[City]

98221 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereatfit
appurtenances, and fixtures now or hereafter a part of the prope
be covered by this Security Instrument. All of the foregoing is
"Property.” Borrower understands and agrees that MERS hol
Borrower in this Security Instrument, but, if necessary to comply
for Lender and Lender's successors and assigns) has the right: to exer,

he property, and all easements,
Tacements and additions shall also
is Security Instrument as the
1p the interests granted by
dim, MERS (as nominee
of those interests,

of record, Borrower warrants and will defend generally the title to the Propé
demands, subject to any encumbrances of rccord

covenants with limited variations by jurisdiction to constitute a uniform security instrt
property.

0V OO0 0
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" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

yment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
il pay when due the principal of, and interest on, the debt evidenced by the Note and any
rges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

turned to Lender unpaid, Lender may require that any or all subsequent payments
fris Security Instrument be made in one or more of the following forms, as selected

such other location ag.f
Lender may return any
bring the Loan current.

obligated to apply such payments at the time such payments are
.of its scheduled due date, then Lender need not pay interest
splied funds until Borrower makes payment to bring the Loan
S(mable period of time, Lender shall either apply such funds
ch funds will be applied to the outstanding principal
: ire. No offset or claim which Borrower might have

now or in the future against Lender shall feli¢ve-Borrower from making payments due under the Note and
this Security Instrument or performing the ceyénants and agreements secured by this Security Instrument.
2.

on unapplied funds. Lender may\ :
current. If Borrower does not do s

owing order of priority: (a) interest due
er Section 3. Such payments shall be
applied to each Periodic Payment in the order in whiichit becamge due. Any remaining amounts shall be
applied first to late charges, second to any other amo nek
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a deli
sufficient amount to pay any late charge due, the payment may e delinquent payment and the

1y payment received from

Borrower to the repayment of the Periodic Payments if, and to the &xi
full. To the extent that any excess exists afer the payment is applied
Periodic Payments, such excess may be applied to any late charges du
applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proc
the Note shall not extend or postpone the due date, or change the amount, of th
3. Funds fur Escrow ltems Borrowcr shall pay to Lender on the day B

or encumbrance on the Property; (b) leasehold payments or ground rents on the Pmp
premiums for any and all insurance required by Lender under Section 3; and (d) Moditgag

0 00 000 0 0T
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if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance
i accordance with the provisions of Section 10. These items are called "Escrow Items." At
at any time during the term of the Loan, Lender may require that Community Association
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
fit, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
iiall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
v or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
w [temns at any time. Any such waiver may only be in writing. In the event of
ay directly, when and where payable, the amounts due for any Escrow ltems
, ! as been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidenéing such. payméit within such time period as Lender may require. Borrower's obligation to
make such payments and ide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Secuti , as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated

-at any time by a notice given in accorda.nce with Section 15 and,
er all Funds, and in such amounts, that are then required

upen such revocation, Borrowcr?
under this Section 3.

reasonable estimates of expenditures of futur
The Funds shall bc hcld in an in tion whose dcpos:ts are insured by a federal agency,
ion whose deposits are so insured) or in
the Escrow Items no later than the time
ing and applying the Funds, annually
Lender pays Borrower interest on the
nless an agreement is made in writing
be required to pay Borrower
2, however, that interest shall
ual accounting of the Funds

or Applicable Law requires interest to be paid on the Funds:E
any interest or earnings on the Funds. Borrower and Lender can
be paid on the Funds. Lender shall give to Borrower, withou
as required by RESPA,

monthly payments. If there is a deficiency of Funds held in escrow, as defined
notify Borrower as required by RESPA, and Borrower shall pay to Lender the a
the deficiency in accordance with RESPA, but in no more than 12 monthly payri

Upon payment in full of all sums secured by this Security Instrument, Lendes.shall
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fints
attributable to the Property which can attain priority over this Security Instrument, leasch

00 U Y000 OO0 0 0
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
rily, so long as Borrower is performing such agreement; (b) contests the lien in good faith
enforcement of the lien in, legal proceedings which in Lender's opinion operate to

; or (¢)SecureSfrom the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security nt. If Lender determines that any part of the Property is subject to a lien which
can attain priop s
Within 10 day:
of the actions set forth ab

ich that notice is given, Borrower shall satisfy the lien or take one or more
h's Section 4.

nnection with this Loan.
er shall keep the 1mprovements now existing or hcreaftcr erected

reporting service usedBy
5. Property Ins
on the Property insurcd E]

right to disapprove Borrower's choice, w
Borrower to pay, in connection with thi
certification and tracking services; or (b)

lght hall,not be exercised unreasonably. Lender may require
*(a) a one-time charge for ﬂood zone determmatlon

imposed by the Federal Emergency Management Agency i tion with the review of any flood zone
determination resulting from an objection by Borrower,
above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢ :
protect Borrower, Borrower' s equity in the Property, or the contel cperty, against any risk, hazard
or liability and might provide greater or lesser coverage ti;aa usly in effect. Borrower
‘ ificantly exceed the cost of
nder this Section 5 shall
ts shall bear interest

insurance that Borrower could have obtained. Any amounts disbnifé‘é
become additional debt of Borrower secured by this Security Instrument.;

damage to, or destruction of, the Property, such policy shall include a standard mortg%g
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
f of loss if not made prompily by Borrower. - Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, shall

storatlon or repair of the Property, if the restoration or repair is economically feasible and
ity i5 not lessened. During such repair and restoration period, Lender shall have the right o
. proceeds until Lender has had an opportunity to inspect such Property to ensure the work

‘to/Lender's satisfaction, provided that such inspection shall be undertaken promptly.
egeds for the repairs and restoration in a single payment or in a series of progress

‘g for public adjusters, or other third parties, retained by Borrower shall not
be pald out of the 1nsura,x=t: ;afi‘ eeds and shall be the sole obligation of Borrower. If the restoration or
tiz,.Lender's security would be lessened, the insurance proceeds shall be

)ecurity Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such :
If Borrewer abandors

and related matters. If Borrdwe
carrier has offered to settle a clai
begin when the notice is given. or if Lender acquires the Property under Section 22 or
3 Borrower' s rights to any insurance proceeds in an amount

not to exceed the amounts unpaid under thig, Ng this'Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refuy
policies covering the Property, insofar as s
may use the insurance proceeds either to re

;.ghté are applicable to the coverage of the Property. Lender
r restore the Property or to pay amounts unpaid under the

circumstances exist which are beyond Berrower's control
7. Preservation, Maintenance and Protection of the

ommit waste on the Property.
tain. the Property in order to

responsible for
. Lender may

disburse proceeds for the repairs and restoration in a single payment or it a ser
the work is completed If the insurance or condcmnation proceeds are not sufﬁc

Lender or its agent may make reasonable entries upon and inspections of the

reasonable cause, Lender may inspect the interior of the improvements on the Proper gh
Borrower notice at the time of or prior to such an interior inspection specifying such reas

A0 N0 R 000 O 0
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Wer Or any persons Or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misleading, or inaccurate information or statements to Lender
vide Lender with material information) in connection with the Loan. Material representations
ot Ilmlted to, representations concerning Borrower's occupancy of the Property as

is a legal proceed'
Security Instrysient™
enforcement of a liek,_iwh

ight significantly affect Lender's interest in the Property and/or rights under this
proceeding in bankruptcy, probate, for condemnation or forfeiture, for
ay attain prigrity over this Security Instrument or to enforce laws or
regulations), or (c) Borrgwer-has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropri plotéet Lender's interest in the Property and rights under this Security
Instrument, including rotettisg assessing the value of the Property, and securing and/or repairing
the Property. Lender's attions can inglude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Ifistrétnent; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the-Propeftydnd/or rights under this Security Instrument, including its secured
position in a bankruptcy procecding. Securipg.the Property includes, but is not limited to, entering the
Property to make repairs, changé“io gr board up doors and windows, drain water from pipes,
eliminate building or other code violatio dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this § Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that J.€nder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender un
secured by this Security Instrument. These a

this Section 9 shall become additional debt of Borrower
it interest at the Note rate from the date of

paymernt.

If this Security Instrument is on a leasehold, Borrp
Borrower shall not surrender the leasehold estate and i
ground lease. Borrower shall not, without the express wrikisirt
lease. If Borrower acquires fee title to the Property, the lease
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [
Borrower shall pay the premiums required to maintain the Mortgage'ii
the Mortgage Insurance coverage required by Lender ceases to be availa
previously provided such insurance and Borrower was required to marl_

comply with all the provisions of the lease.
€in_conveyed or terminate or cancel the

substantially equivalent to the Mortgage Insurance previously in effect, at a cost g ﬁntlally“equivalent to
the cost to Borrower of the Mortgage Ingsurance previously in effect, from an ate 19 tigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is n riswer shall
continue to pay 1o Lender the amount of the separately designated payments that weredue-Wwher'the issurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a poh.rd

reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notw;iﬁstandm the fact
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrow

R0 0 000 0 A
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such loss reserve. Lender can no longer require loss reserve payments iff Mortgage Insurance
e amount and for the period that Lender requires) provided by an insurer selected by Lender
s available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
z was required to make separately designated payments toward the premiums for Mortgage
hall pay the premiums required to maintain Mortgage Insurance in effect, or to provide

een Borrower and Lender providing for such termination or until termination is
Nothing in this Section 10 affects Borrower's obligation to pay interest at the

the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
& (fieir total risk on all such insurance in force from time to time, and may

of funds that the mortgage Tisurck
Insurance premiums).

derive from (or might be characierized a
exchange for sharing or modifying th

Borrower's payments for Mortgage Insurance, in
mtgag insurer’s risk, or reducing losses. If such agreement
i the insurer's risk in exchange for a share of the premiums
ed "captive reinsurance.” Further:

ot the amounts that Borrower has agreed to pay for

ver has - if any - with respect to the
_ ny other law, These rights may
include the right to receive certain disclosures, to reguest
Insurance, to have the Mortgage Insurance terminated antong
Mortgage Insurance premiums that were unearned at the

11. Assignment of Miscellaneous Proceeds; Forfeitur
assigned to and shall be paid to Lender.

nd/or to receive a refund of any
‘cgncellation or termination.
s Proceeds are hereby

until Lender has had an opportunity to inspect such Property to ensure the
Lender's satisfaction, provided that such inspection shall be undertaken promp

Proceeds. If the restoration or repair is not economically feasible or Lender's securiq}
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume

00000000 O 0 OO
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partial taking, destruction, or loss in value of the Property in which the fair market
; medlately before the partial taking, destruction, or loss in value is equal to or greater
tums secured by this Security Instrument immediately before the partial taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by

destruction, or los,
this Security InStuf
following fraction: e _tdtal amount of the sums secured immediately before the partial taking,
destructlon or loss in a&n ¥ ded by (b) the fair market value of the Property immediately before the
alue, Any balance shall be paid to Borrower.

estruction, or loss in value of the Property in which the fair market

amount of the sums secured-immediitely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise-dgred in“writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumexit whether gr.-not the sums are then due.

If the Property is abandoned by-Bot ir if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence’ inake an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days aft date #&:notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds eithe oratign or repair of the Property or to the sums secured by
this Security Instrument, whether or not’thehn diie. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the paity.pgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceed;
Lender's judgment, could result in forfeiture of the Pxb
interest in the Property ot rights under this Security I
acceleration has occurred, reinstate as provided in Sec
dismissed with a ruling that, in Lender's judgment, precliides
impairment of Lender's interest in the Property or rights under?
any award or ¢laim for damages that are attributable to the im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration
in the order provided for in Sectien 2

ther civil or criminal, is begun that, in
ther material impairment of Lender's
rrower can cure such a default and, if
ing the action or proceeding to be

ity Instrument. The proceeds of
nder's interest in the Property

to Borrower or any Successor in Interest of Borrower shall not operate to rele
or any Successors in Interest of Borrower. Lender shall not be required to co:
any Successor in Interest of Borrower or to refuse to extend time for pay
amortization of the sums secured by this Security Instrument by reason of any demind.
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exgr

ings against
vidge modify
original

000 20 81000 T 0 T
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Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
tgage, grant and convey the co-signer' s interest in the Property under the terms of this
s not personally obligated to pay the sums secured by this Security Instrument; and
ind any other Borrower can agree to extend, modify, forbear or make any

consent,

Subject
obllgatlons under thlS _ rﬁ:y I strument in writing, and is approved by Lender, shall obtain all of
g der this Security Instrument. Borrower shall not be released from
der this Security Instrument unless Lender agrees to such release in
f this Security Instrument shall bind (except as provided in Section
ns of Lender.
arge Borrower fees for services performed in connection with
] protegting Lender's interest in the Property and rights under this
‘ ; attorneys’ fees, property inspection and valuation fees.
¢5s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed a ibitipsi*on the charging of such fee. Lender may not charge
fees that are expressly prohibited by thisiSeturity psirument or by Applicable Law.

If the Loan is subject to a law which séls sflaximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collegteqd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ch J‘asha!l be redyged by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums afready collpct m Borrower which exceeded permitted
b fund by reducing the principal owed
reduces principal, the reduction will
T or not a prepayment charge is
ind made by direct payment to

Borrower's obhgatlons n
writing, The covenants
20) and benefit the succe

14. Loan Charges. “Lens
Borrower's default, for the purpes
Security Instrument, including, bit ps
In regard to any other fees, the abséngwol

15. Notices. All notices given by Borrower or Lende
must be in writing. Any notice to Borrower in connection with
have been given to Borrower when mailed by first class mail or when &
address if sent by other means. Notice to any one Borrower shall consti
Applicable Law expressly requires otherwise. The notice address s

ith this Security Instrument
strumcnt shall be deemed to

0.0 00000 O 0 O
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rning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ed in this Security Instrument are subject lo any requirements and limitations of

tn or clause of this Security Instrument or the Note conflicts with Applicable Law,
' other provisions of this Security Instrument or the Note which can be given

such conflict shall,
effect without th

any action.
17. Borrower's Capy. Borrog

Instrument. However, this option shall
Applicable Law.
If Lender exercises this option, Lender

19. Borrower's Right to Reinstate After Accelérati
Borrower shall have the right to have enforcement of this Securi
to the earliest of: (a) five days before sale of the Property pur

right to reinstate; or (c) entry of a judgment enforcing this Secu:ity""l-ﬂ
Borrowcr (a) pays Lender all sums which then would be due under thi

00000 AT 00 N R 1
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nrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
‘hotice of the change which will state the name and address of the new Loan
ayments should be made and any other information RESPA requires in
“af servicing If the Note is sold and thereaﬂer the Loan is serviced by

individual litigant or the member
Instrument or that alleges that the'
ender has notified the other party {with such notice gwen
#15) ofislich alleged breach and afforded the other party herefo

n to Borrower pursuant to Section 18 shall
ction provisions of this Section 20.

) "Hazardous Substances" are those
astes by Environmental Law and the
rpleum products toxic pcsticidcs and

Property is located that relate
ncludes any response aclion,
i = nv1ronmcntal Condition”

Substances, or threaten to release any Hazardous Substances, on or in th

nor allow anyone else to do, anything affecting the Property (a) that is

the Property (including, but not limited to, hazardous substances in consumer product
Borrower shall promptly give Lender written notice of (a) any investigation, clair
or other action by any governmental or regulatory agency or private party involving the

00D O 0
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rdous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirgnmental
j cludmg but not limited to, any spilling, leaking, dlscharge, release or threat of release of any

. Acciferatic
Borrower's breach o
acceleration under Sect

v nant or agreement in this Security Instrument (but not prior to
pplicable Law provides otherwise). The notice shall specify: (a)
ure the default; (¢) a date, not less than 30 days from the date
ch the default must be cured; and (d) that failure to cure the
the notice may result in acceleration of the sums secured by
roperty at public auction at a date not less than 12¢ days in

Rorrower of the right to reinstate after acceleration, the

this Security Instrument
the future. The notice shall ful
right te bring a court action to

ts of title evidence.
en notice to Trustee of the occurrence
rty to be sold. Trustee and Lender

h notices to Borrower and to other

If Lender invokes the power of sale, Lender shall
of an event of default and of Lender's election to cau
shall take such action regarding notice of sale and
persons as Applicable Law may require. After
publlcatlon of the notlce of sale, Trustee, without deman& Bk

in one or more parcels and in any order Trustee determines.
for a period or periods permitted by Applicable Law by public: 1
fixed in the notice of sale. Lender or its designee may purchase tie P

Trustee shall deliver to the purchaser Trustee sdeed conveymg

ostpone sale of the Property
at the time and place

ithout any covenant
a_facie evidence of

order: {(a) to all expenses of the sale, mcluding, but not limited to, reasona
fees; {(b) to all sums secured by this Security Instrument; and (c) any exces:
legally entitled to it or to the clerk of the superior court of the county in wh ;

23. Reconveyance. Upon payment of all sums secured by this Security Tnstrunier
request Trustee to reconvey the Property and shall surrender this Security Instrument and al
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

000 0 OO0 A D
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fee for preparing the reconveyance.
bstitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint

W,

! ‘Progerty. The Property is not used principally for agricultural purposes.
Attoimeys' Fées. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proc o'construe or enforce any term of this Security Instrument. The term "attorneys’

ROM ENFORCING REPAYMENT OF A DEBT ARE
WASHINGTON LAW,

CREDIT, OR"
NOT ENFORCE

BY SIGNING BELOW; “accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rid by Borrower and recorded with it.

e D C e —

Patricia D Carey -Borrower

ene L Carey

{Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

00D OO0 OO O
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Loan Qriginator: Carolyn Ll
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described in and who executed the within and foregoing
sjgned the same as his/heree and voluntary act and
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. % 1001359-0006018985-6 Loan Number: 6018985

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
ey of NOVEMBER, 2014 , and is incorporated into and amends and
" Trust {the "Security Instrument") of the same date given by the undersigned
(the “Borrower he there are one or more persons undersigned) to secure Borrower's Note to
PEOPLES B ) ASHINGTON CORPQRATION

le, Anacortes, Washington 88221
[Property Address]

"Lender" is PEOPLES BAN
Lender is a WASHINGTCON CORPORES
WASHINGTON
P.O. BOX 233, LYNDEN, WASHINGTON &

organized and existing under the laws of
. Lender's address is

Lender is the beneficiary under this Security Instrums Lender" includes any successors and
assigns of Lender.

"MERS" is Mortgage Electronic Registration System
is the Nominee for Lender and is acting solely for Lender. ME
of Delaware, and has an address and telephone number of P.O.

3,15 a separate corporation that
and existing under the laws
148501-2026, tel. (888)

679-MERS. MERS is appointed as the Nominee for Lender to exefcise il ies and obligations of
Lender as Lender may from time to time direct, including but not limite in a successor ruslee,
assigning, or releasing, in whole or in part this Security Instrument, losing<or directing Trusiee to

institute foreclosure of this Security Instrument, or taking such other acti
or appropriate under this Security Instrument. The term "MERS" includ
MERS. This appointment shall inure to and bind MERS, its successors and assigy
MERS' Nominee interest is terminated.

deem necessary
T8 and assigns of

2. The Definitions section of the Security Instrument is further amended to
definition: '

MERS RIDER - Single Family

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3
Form 3158 04/2014 Page 1 of 4
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ominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

Skagit
g [Name of Recording Jurisdiction]
IcrtsFaIﬂGoftIE(;‘lty Anacortes Short Flat No. ANA 06-001, as

1 9y 20 mooxdedppnl 11, 2007, under Audltor's File

t¥ the Nortmest 1/4 of g&% %

which currently has the address of 151 n Circle

[Street]

Anacortes WASHINGTON
(City) [State}

{"Property Address"}:

TOGETHER WITH all the improvements now or higréafie zdon the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the pr replavemnents and additions shall also
be covered by this Security Instrument. All of the foregoing is
"Property."

thiz Nominee for Lender,
nder must be served
' at MERS, as the

Lender, as the beneficiary under this Security Instrument, design
Any notice required by Applicable Law or this Security Instrument to b
on MERS as the designated Nominee for Lender. Borrower underst
designated Nominee for Lender, has the right to exercise any or all intere

successor trusiee,

MERS RIDER - Single Family - -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 2 of .
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' requlres otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify

Lender of Bo
of address, th

ailing it by first class mail to Lender’s address stated herein unless
5 by notice to Borrower. Borrower acknowledges that any notice

shall be given by deh‘
Lender has des:gnatec’i

be deemed to have been giverit til actually received by MERS. Any notice in connection with this
Security Instrument shall not be dégy een given to Lender until actually received by Lender. [f

requirement will satisfy the correspomin irement under this Security Instrument.

D. SALE OF NOTE; CHANGE
Section 20 of the Security Instrument

ERVICER; NOTICE OF GRIEVANCE

-nded to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of (
the Note (together with this Security Instrument) can be sd
Borrower. Lender acknowledges that until it directs
Security Instrument, MERS remains the Nominee for
Lender. A sale might result in a change in the entity (
Payments due under the Note and this Security Instrument™and,
obligations under the Note, this Security [nstrument, and Applicabi
changes of the Loan Servicer unrelated to a sale of the Note.

-jevance. The Note or a partial interest in
or more times without prior notice to
pn MERS's Nominee interest in this
the authority to exercise the rights of
L.ean Servwer") that collects Periodic
“pther mortgage loan servicing
re also might be one or more
hange of the Loan Servicer,

RESPA requires in
Loan is serviced by

Servicer, the address to which payments should be made and any o
connection with a notice of transfer of servicing, If the Note is sold an
a Loan Servicer other than the purchaser of the Note, the mortgage loa

MERS RIDER - Single Family
Fannie MaefFreddie Mac UNIFORM INSTRUMENT '
Forn 3158 04/2014 Page 3 of 4
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mpliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
i &.period after the giving of such notice to take corrective action. If Applicable Law provides a
ich must elapse before certain action can be taken, that time period will be deemed to be
purposes of this paragraph. The notice of acceleration and opportunity to cure given to

,accordance with Applicable Law, Lender or MERS may from time to time

t rustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the sy

herein and by Applica e

BY SIGNING BELGW. ¢repts and agrees to the terms and covenants contained in this
MERS Rider.

Edgene L Carey Patricia D Cafey

-Borrower

e

!/

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

MERS RIDER - Single Family
Fanniesg\dsaaeﬂ:org?géﬁyac UNIFORM INSTRUMENT Page 4 of
Form ge ‘
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RESIDENTIAL CONSTRUCTION RIDER
TO BE RECORDED WITH THE SECURITY INSTRUMENT

Instrument of the sauie date, given by Borrower to secure Borrower's Note to Lender of the same date and
covering the Propériv { in the Security Instrument. If the Federal Home Loan Mortgage Corporation

& Mortgage Association buys all or some of the Lender's rights under the Security
Instrument and Note, the provigions and agreements in this Rider will no longer have any force and effect.

Words uscd in this Ridé below. Words in the singular mean and include the plural and vice
versa.

"Borrower" is Eugene : atricia D Carey

"Lender" is Peoples Bank.

"Note" means the promissory note in the 6 principal amount of § 341, 250.00 , and
Construction Addendum to Note signed by Bofrower in favor of Lender.

"Property" means the property commonly knowir'as 151 awman Circle,
Anacortes, Washington 98221

"Security Instrument” means the deed of trust signed by Berx,
the Note.

of Lender, securing payment of

herein by this reference and made a part of this Security Instrument. Th
the construction of certain Improvements ("Improvements™) on the Prope
Lender pursuant to the Loan Agreement shall be an indebtedness of Borro

to keep and perform any of the covenants, conditions and agreements of the Loa
principal sum and all interest and other charges provided for in the loan docurnents an
shall, at the option of the Lender, become due and payable.

Initials:

RESIDENTIAL CONSTRUCTION RIDER
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201411130036
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ction Loan Security Instrument. This Security Instrument is a "construction mortgage”
.an obligation incurred for the construction of Improvements on the Property including the

orrower affirms, acknowledges and warrants that prior to the recordation of this Security
4% amended, in the Official Records of the county or the recording district where the

where the Propcfiy 8
costs of acquiring th

4. . All sums disbursed by Lender prior to completion of the
Security Instrument, up to the principal amount of the Note
from Borrower of interest at such Tate
shall bear interest at the highest rat
5.
Agreement, Lender, at Lender's option, with or witho
of the rights or remedies provided in the Loan Agreement, £b) )
Security Instrument and invoke any of those remedies provided for Hs Security Instrument, or (c)
may do both although failure to exercise any of its rights i y one time does not
constitute a waiver or modification of any conditions, rights o
7. Property. The property covered by this Security Instrument includes the Property
to in this Security Instrument, together with the following, all of whick
The portion of the Property described below which constitutes real property
the "Real Property.” The portion of the Property which constitutes pers
referred to as the "Personal Property,"” listed as follows:
RESIDENTIAL CONSTRUCTION RIDER 3
RCRPPLB 11/27/13 Page 2 of & DocMagic €7grms
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oever now or hereafter located in, on, or used, or intended to be used in connection with the

averings and interior and exterior window treatments; furniture and cabinets; interior and
plant and lawn maintenance equipment; fire prevention and extinguishing apparatus
water tanks, swimming pool, compressor, vacuum cleaning system, disposal,
ind oven; any shrubbery and landscaping; any and all plans and specifications for
struction of Improvements upon the Property; any and all contracts and
e Property; any and all accounts, contract rights, instruments, documents,
nd,.¢hattel paper arising from or by virtue of any transactions related to the
ei‘m'ts licenses, franchises, certifications, and other rights and privileges
»‘roperty, any and all products and proceeds arising from or by virae

development ﬁf‘
subcontract:
general intahgible
Property; any and

taking of all or part ;
eminent domain, or by 'pﬁwte i" fier purchase in lieu thereof: all building permits, certificates of
! ay right to use utilities of any kind including water, sewage,
¢r arising whether private or public, present or future,
including any reservation, per ficate, license, order, contract or otherwise and any other
permit, letter, certificate, license, or : other document or approval received from or issued
by any governmental entity, quasi-gdvernm entity, common carrier, or public utility in any way
relating to any part of the Property provements, fixtures and equipment thereon; all other
interests of every kind and character whi rrower now has or at any time hereafter acquires in and
to the Property, including all other items™gfproperty and tights described elsewhere in this Security
Instrument, provided, however, that Lender shall not n-purchase money security interest in
houschold goods.

8. Security Agreement and Financing Statement. This Seeu ent shall be a security agreement
granting Lender a first and prior security interest in all"of tight, title and interest in, to and
under the Personal Property, under and within the meaning of applicablé statutes of this state, as well
as a mortgage or deed of trust granting a lien upon and agaihst the Rea¥ Péoperty, or if applicable under
state law, a security deed conveying legal title to the Real P der. In the cvent of any
foreclosure sale all of the Real and Personal Property may, at th
or in any part. [t shall not be necessary to have present at the place &
or any part thereof. Lender shall have all the rights, remedies and recon
Property afforded to a "Secured Party” by the applicable statutes of th
limitation of the other rights and recourse afforded Lender under this Security
shall, upon demand, pay to Lender the amount of any and all expen
disbursements of Lender's legal counsel and of any experts and agents which Lendei may
connection with:

(i)  The making and/or administration of this Security Instrument;
(i)  The custody, preservation, use or operation of, or the sale of, collection from, o
upon any property, real and/or personal, described in this Security Instrument;
(ili) The exercise or enforcement of any of the rights of Lender under this Security Ins
Initials:
BRI s e
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The failure by Borrower to perform or observe any of the provisions or covenants in this Security
instrument; or

Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
i1, or 13 of the Rankruptcy Code or any successor statute thereto, including, but not limited
&n taken with respect to issues particular to federal bankruptcy law.

v)

9. Completign, Lénder shall not be tesponsible for the completion of the Improvements, and shall not in
any Way be gbnsidered a guarantor ot surety of performance by Borrower or any Contractor or any

10,
petent jurisdiction, then such invalid, illegal or unenforceable provision
ity Instrument and the remainder enforced as if such invalid, illegal or

11. Address. The name aid
Eugene L Carey,

The name and address of Lender is:
Peoples Bank

2219 Rimland Dr., Suite 401
Bellingham, WA 98226

12, IMPORTANT INFORMATION REGARDi
IMPROYEMENT TO YOUR PROPERTY.

THEs CONSTRUCTION, REPAIR OR

ANY PERSON PERFORMING LABOR ON YOUR PROPEXRTY O, EURNISHING MATERIALS
FOR THE CONSTRUCTION, REPAIR, OR IMPROVEMENT O UR PROPERTY MAY BE
i LN E ENFORCED BY THE

WITHHOLD PAYMENT FROM CONTRACTOR IN THE AMOUN’ "‘ﬁFAN
FOR LABOR OR MATERIALS.

SEEK THE ADVICE OF YOUR ATTORNEY

Initials:
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ING BELOW Borrower accepts and agrees to the terms and covenants contained in this Residential

Wheleory T3k ps DR e 1/le /1)

Date Borrower Patricia D CarewD e

Borrower Borrower Date

Borrower Borrower Date

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This 1nstrum§:n overs
are to become fixtures on the described Property herein and is to be filed for reag
where mortgages on real estate are recorded. Additionally, this instrument should be
not only as a mortgage, but as a financing statement covering goods that are or are (o be,
described Property herein, The mailing address of the Borrower (Debtor) and Lender (S
forth in this instrument.

,cis that are or
thicial records

RESIDENTIAL CONSTRUCTION RIDER
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