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Return Tao:

330432-4-002-0033
Abbreviated Legal Description:
See attached Exhibit “A” for full
Grantor(s): Corey E Smith
Faydra A Smith

Grantee(s): BUSINESS BANK.

"his Line For Recording Data)

OF TRUST

[Space A

CHICAGO TITLE DE
b2002241 |

MIN 1002976-0058889056-3
MERS TELEPHONE: (888) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defi “tther words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words ised i thistle ent are also provided in Section 16.

{A) “Security Instrument” means this document, which is da
this document.

(B) “Borrower” is Corey E Smith and Faydra A Smith husba
Security Instrument.

(C) “Lender” is BUSINESS BANK, A WASHINGTON BANKING C N. Lender is a corporation
organized and existing under the laws of WASHINGTON. Lender’s address is 18 BURLINGTON BLVD.,
BURLINGTON, WASHINGTON 98233,
(D) “Trustee” is CHICAGO TITLE INSURANCE COMPANY . Trust
- STE 600, BELLEVUE, WASHINGTON 98004,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has:

4, 2014, together with all Riders to

rrower 18 the trustor under this

for Lender for this Loan, and attached a MERS Rider 1o this Security Instrument, o 4 y by Borrower, which
further describes the relationship between Lender and MERS, and which is ingoiposit d amends and
supplements this Security Instrument,

(F) “Note” means the promissory note signed by Borrower and dated November 4 20 ote states that

s interest.
ter than

Borrower owes Lender Three Hundred Thirty Thousand And 00/100¢ Dellars (U.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the
December 1, 2029,
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(H) “Losd” debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Nete, ahd at] sums due under this Security Instrument, plus interest,

() “Ridefsincaris iders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrowét: check box as applicable]:

[ ] Adjustable
[ 1 BalloonRi
[ 1 VA Rider

[ 1 Condominium Rider [ 1 Second Home Rider
1 Planned Unit Development Rider [ ] 1-4 Family Rider
Biweekiy Payment Rider [X] Other(s) [specify]
MERS RIDER

| dhd Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower @ Property by a condominium association, homeowners association or similar

organization.

ugh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct,"ora ncial institution to debit or credit an account. Such term

includes, but is not limited to, point-of—saj trgnsfers,

third party (other than insurance proceeds pa
destruction of, the Property; (ii) condemnation
lieu of condemnation; or {iv) misrepresentations o
(0) “Mortgage Insurance” means insurance protecting L
(P) *Periodic Payment” means the regularly schedul
plus (i1) any amounts under Section 3 of this Security Tri:
(Q) “RESPA” means the Real Estate Settlement Pre " ASt (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as.they-ifif; { be amended from time to time, or any
additional or successor legislation or regulation that gove ublect matter.  As used in this Security
[nstrument, “RESPA" refers to all requirements and restriction
mortgage loan™ even if the Loan does not qualify as a “federally
(R) “Successor in Interest of Borrower” means any party that % 7title 1o the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or thig,

1 or any part of the Property; (iii) conveyance in
&0, the value and/or condition of the Property.

st the nonpayment of, or default an, the Loan.
for (i) principal and interest under the Note,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repavment of theiLban, a Il renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s coverai ents under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants an stee, in trust, with power
of sale, the following described property located in the County [Type of Record
Recording Jurisdiction];

Parcel ID Number: 330432-4-002-0033
which currently has the address of 19629 Cygnus Lane [Streef] Meount Vernon [City], Was
Code] (“Property Address™):

State] 98273 [Zip
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trument, All of the foregoing is referred to in this Security Instrument as the “Property.”
_ ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and ¢ coa Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants

orrower and Lender covenant and agree as follows:
¢st, Escrow Items, Prepayment Charges, and Late Charges. Borrower
erest on, the debt evidenced by the Note and any prepayment charges and
shall also pay funds for Escrow Items pursuant to Section 3. Payments
gent shall be made in U.S. currency. However, if any check or other

late charges due under the N
due under the Note and th
instrument received by Lendés
Lender may require that any o
one or more of the following formng

insured by a federal agency, instrumesifali ty; or (d) Electronic Funds Transfer.
Payments are deemed receivé t when received at the location dc51gnated in the Note or at such
other location as may be designated by Lerder fn acc 'dance with the notice prowswns in Sectlon 15. Lender may

Lender may accept any payment or partiaﬂ ‘
rights hereunder or prejudice to its rights to r
obligated to apply such payments at the time

v insufficient to bring the Loan current, without waiver of any
uch payment or partial payments in the future, but Lender is not
ayments are accepted. If each Periodic Payment is applied as of
interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring th | “If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or rety tp Borrower. If not applied ear]ier, such funds

due under the Note and this Security Instrument or pe
Security Instrument.

2. Application of Payments or Proceeds. Excep :
accepted and applied by Lender shall be applied in the following’
{b) principai due under the Note; (¢) amounts due under Section
Payment in the order in which it became due. Any remaining ank
to any other amounts due under this Security Instrument, and then

If Lender receives a payment from Borrower for a delinque
amount to pay any late charge due, the payment may be applied to the deg .
more than one Periodic Payment is outstanding, Lender may apply an payment yeceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymé i full. To the extent that
any excess exists after the payment is applied to the full payment of one & :
may be applied to any late charges due. Voluntary prepayments shall be applled
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pr
Note shall not extend or postpone the due date, or change the amount, of the Perio

ribed in this Section 2, all payments
ority: (a) interest due under the Note;

the Note, unt]l the Note is paid in full a sum (the “Funds™) to provide for payment of am
assessments and other items which can attain priority over this Security Instrument as a
Property; {b) leaschold payments or ground rents on the Property, if any; (¢) premium
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, o
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s are called “Escrow Items.” At origination or at any time during the term of the Loan,
.Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
sments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
#ls for any or all Escrow ltems at any time. Any such waiver may only be in writing.
ower shall pay directly, when and where payable, the amounts due for any Escrow
s has been waived by Lender and, if Lender requires, shall furnish to Lender
t within such time period as Lender may require, Borrower's obligation to make
eipta.shall for all purposes be deemed to be a covenant and agreetnent contained in
covenant and agreement” 15 used in Section 9. If Borrower is obligated to

Items for which paymentHf
receipts evidencing stch pay

Lender may exercise its ri
Secuon 910 repay to Lend

on 9 and pay such amount and Borrower shall then be obligated under
t. Lender may revoke the waiver as to any or all Escrow [teins at any

ds due on the basis of current data and reasonable estimates of
accordance with Applicable Law.

expenditurcs of future Escrow ltems o

The Funds shall be held in an insti
entity (including Lender, if Lender is an iistitutigr whiose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to paywﬁh Escrsw Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and ap the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in vriting or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any fiiferest or eaglings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fu er shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow,

RESPA, Lender shall account to Borrower
ge of Funds held in escrow, as defined under
rower shall pay to Lender the amount

necessary to make up the shortage in accordance with RESPA, bu
a deficiency of Funds held in escrow, as defined under RES
RESPA, and Borrower shall pay to Lender the amount necess
RESPA, but in no more than 12 monthly payments.

11 notify Borrower as required by
the deficiency in accordance with

gnder shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢ and impositions attributable
: ents or ground rents on the

extent that these items

Borrower shall promptly discharge any lien which has priority over f
Borrower: (a) agrees in writing to the payment of the obligation secured by
Lender, but only so long as Borrower is performing such agreement; (b) contist
defends against enforcement of the lien in, legal proceedmgs which in Lender

ecurity Instrument unless
anner acceptable to
good faith by, or

4,
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require Borrower to pay a one-time charge for a real estate tax verification and/or reporting

mc]udmg, but not li
maintained in the,

arthquakes and floods, for which Lender requires insurance. This insurance shall be
igluding deductible levels) and for the periods that Lender requires. What Lender
ing sentences can change during the term of the Loan. The insurance carrier

gither: (a) a one-time

¢ foad zone determination, certification and tracking services; or (b} a one-time
charge for flood zone @ '

i:d certification services and subsequent charges each time remappings or

responsible for the paymen
the review of any flood zon

. Lender is under no obligation to purchase any particular type or amount
shall cover Lender, but mlght or might not protect Borrower Borrower ]

at Lender’s option and Borrower
of coverage. Therefore, such COV
equity in the Property, or the conteas
or lesser coverage than was previous]
obtained might significantly exceed
disbursed by Lender under this Section

: Borrower acknowledges that the cost of the insurance coverage so

f nce that Borrower could have obtained. Any amounts
e additional debt of Borrower secured by this Security
Instrument. These amounts shall bear intefesi at {4 Mote rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lenderso Bérrgiver requesting payment.

All insurance policies required by Lendgt and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standaid ‘mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right % bold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts’of paid pr 5 and renewal notices. If Botrower obtains any
form of insurance coverage, not otherwise required by Lenge amage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shalf naine Linder as mortgagee and/or as an additional loss

payee,

In the event of loss, Borrower shall give prompt tigticeto,
make proof of loss if not made promptly by Borrower. Untess Lg orrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was pied" nder, shall be applied to restoration
or reparr of the Property if the restoratlon or repair is economicglly’ feasiblé 4nd Lender’s security is not lessened.
uch insurance proceeds until Lender

restoration in a single payment or in a series of progress payments as the w 'k Ly
made in writing or Applrcab[e Law requrres interest to be paid on such/inél

leted. Unless an agreement is
ceeds, Lender shall not be
usters, or other third parties,
retained by Borrower shall not be paid out of the insurance prooeeds and sha
the restoration or repair is not economically feasible or Lender’s security wey ngd, the insurance proceeds

ue, w1th the excess, if any,

related matters. If Borrower does not respond within 30 days 10 a notice from Lengénth;

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-da
notice is given. In either event, or if Lender acquires the Property under Section 22 or
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
of unearned premiums paid by Borrower) under all insurance policies covering the Prope
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éxceution of this Security Instrument and shall continue to occupy the Property as
se for at least one year after the date of cccupancy, unless Lender otherwise agrees in
ot be unreasonably withheld, or unless extenuating circumstances exist which are

o its condition, Unless it is determined pursuant to Section 5 that repair or
‘Borrower shall promptly repair the Property if damaged to avoid further
t condemnation proceeds are paid in connection with damage to, or the
' sponsible for repairing or restoring the Property only if Lender has
dr may disburse proceeds for the repairs and restoration in a single
-its as the work is completed. If the insurance or condemnation proceeds
rty, Borrower is not relieved of Borrower’s obligation for the

deterioration or damage,
taking of, the Property, Bo

are not sufficient to repair or resth
completion of such repair or restora
Lender or its agent may mah

Bo Gwer shall be in default if, durmg the Loan application process,
iifection of Borrower or with Borrower’s knowledge or consent
formation or statements to Lender (or failed to provide Lender
Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy, of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property snd.Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements coritaified in this Security Instrument, (b) there is a legal
Property and/or rights under this Security
ation or forfeiture, for enforcement of a lien

8. Borrower’s Loan Applicati H,
Borrower or any persons or entities acting®
gave materially false, mlsleadmg, or inaccu
with material information) in connection wit

paying any sums secured by a lien which has priority over this Sf;,e
paying reasonable attorneys’ fees to protect its interest in the Pro;
including its secured position in a bankruptcy proceeding. Secui
entering the Property to make repairs, change locks, replace or board
eliminate building or other code violations or dangerous conditions, and
Lender may take action under this Section 9, Lender does not have to do
to do so. Tt is agreed that Lender incurs no liability for not taking any or af}

urned on or off. Although
nder any duty or obligation

If this Securlty Instrument is on a leasehold, Borrower shall comply wi
Borrower acquires fee title to the Property, the leasehold and the fee title shall not mex
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condif,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in eff ;
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Mortghge-Hi
Insurance pr

eviously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
ffect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
1ge is not available, Borrower shalt continue to pay to Lender the amount of the separately
were due when the insurance coverage ceased to be in effect. Lender will accept, use and

Mortgage Insurande covcmgc
by Lender again becomes

¢ amount and for the period that Lender requires) provided by an insurer selected
e, is obtained, and Lender requires separately designated payments toward the
£ Lender required Mortgage Insurance as a condition of making the Loan and

to maintain Mortgage Insurance in effect, or to provide a non-refundable
or Mortgage Insurance ends in accordance with any written agreement

into agreements with other parties thgi"
and conditions that are satisfactory ¢
These agreements may require the mortgag
insurer may have available (which may inck

As a result of these agreements, Ley
entity, or any affiliate of any of the foregoi
might be characterized as) a portion of Borr s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reduci LI agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for#4 share of fi¢ premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

/modify their risk, or reduce losses. These agreements are on terms
iage insurer and the other party (or parties) to these agreements.

for Mortgage Insurance, and they will not entitle Borraw

(b) Any such agreements will not affect th
Mortgage Insurance under the Homeowners Protection Act
include the right to receive certain disclosures, to request an

11. Assignment of Miscellaneous Proceeds; Forfeiture
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall
Property, if the restoration or repair is economically feasible and Lend
repair and restoration period, Lender shall have the right to hold such Mi

restoration or repair of the
$ not lessened. During such
mds untL] Lender has had

and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unl 1 is made in writing

or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,

feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall béapplied td
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrow
Proceeds shall be applied in the order provided for in Section 2. )

In the event of a total taking, destruction, or loss in value of the Property, the M ce
be applied to the sums secured by this Security Instrument, whether or not then due, with the swies
Borrower.

ums secured by
£h Miscellaneous

fogeeds shall
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partial taking, destruction, or loss in value of the Property in which the fair market value of
eIy before the partial taking, destruction, or loss in value is equal to or greater than the amount

Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
before the partial taking, destruction, or loss in value divided by (b) the fair market

to Borrower.
In the event of a p

the Property immediatel

secured immediately b

ing, destruction, or loss in value of the Property in which the fair market value of
the-partial taking, destruction, or loss in value is less than the amount of the sums

party that owes Borrower Miscellaneous Proceeds or the party
vard to Miscellaneous Proceeds.

proceeding, whether civil or criminal, is begun that, in
rty ot other material impairment of Lender’s interest in the
Borrower can cure such a default and, if acceleration has

Lender’s judgment, could result in forfeitur
Property or rights under this Security Ing

§ foperry or other material impairment of Lender’s interest in the
iit. The proceeds of any award or claim for damages that are

All Miscellaneous Proceeds that are not
the order provided for in Section 2,

12. Borrower Not Relcased; Forbearance B
or modification of amortization of the sums secured by
any Successor in Interest of Borrower shall not operate 0"
Interest of Borrawer. Lender shall not be required to conunenca
Borrower or to refuse to extend time for payment or otherwise
Security Instrument by reason of any demand made by the o
Borrower. Any forbearance by Lender in exercising any righ
acceptance of payments from third persons, entities or Successors’
amount then due, shall not be a waiver of or preclude the exercise

13. Joint and Several Liability; Co-signers; Successors al
agrees that Borrower’s obligations and liability shall be joint and several. |
Security Instrument but does not execute the Note (a “co-signer”): (a) is ¢
tnortgage, grant and convey the co-signer’s interest in the Property under t]

e liability of Borrower or any Successors in
i’:é &mgs agalnst any Successor in Interest of

r or any Successors in Interest of
uding, without limitation, Lender’s
Borrower or in amounts less than the
wiemedy.

s Bound. Borrower covenants and

d (c; ag Ges that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodatlon ; regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of
obligations under this Security Instrument in writing, and is approved by Lendef,
rights and benefits under this Security Instrumeni. Borrower shall not be released f’m‘
liability under this Security Instrument unless Lender agrees to such release in writi
agreements of this Security Instrument shali bind (except as provided in Section 20) and
assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services perfo
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Instrutnen

adisig,sbut not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any
other fees, the abien

. &f express authority in this Security Instrument to charge a specific fee to Borrower shall not
on the charging of such fee. Lender may not charge fees that are expressly prohibited
r by Applicable Law,

limnit; and (b) any sums®alrea
Borrower. Lender may ChQﬂ ) make this refund by reducing the principal owed under the Note or by making a
e m{und reduces principal, the reduction will be treated as a partial prepayment
er or not a prepayment charge is provided for under the Note). Borrower’s

direct payment to Borrower will constitute a waiver of any right of action

Borrower might have arising
15. Notices. All

o \e<tion with this Security Instrument shall be deemed to have been given
to Borrower when mailed by firsi€lags'mafl or when actually delivered to Borrower’s notice address if sent by other
requlres otherwise, The notice ad&ms shali
notice address by notice to Lender, *
Lender specifies a procedure for repo
of address through that specified procedur
Instrument at any one time. Any notice t
to Lender's address stated herein unless Leg
in connection with this Security Instrument sk

1l promptly notify Lender of Borrower’s change of address. If
wer’s change of address, then Borrower shall only report a change
be only one designated notice address under this Security
e piven by delivering it or by mailing it by first class mail

t be deemed to have been given to Lender until actually received
nstrument is also required under Applicable Law, the Applicable
. this Security Instrument,

tion. This Security Instrument shall be governed
" located. All rights and obligations contained

Law requirement will satisfy the corresponding ré
16. Governing Law; Severability; Ru
by federal law and the law of the jurisdiction in which th

might explicitly or implicitly allow the parties to agree’
construed as a prohibition against agreement by contrac
[nstrument or the Note conflicts with Applicable Law, su
Instrument or the Note which can be given effect without the con

As used in this Security Insttument: {(a) words o
corresponding neuter words or words of the feminine gender,; (

e gender shall mean and include
singular shall mean and include the
obhgatlon to take any action,

d in this Section 18, “Interest
t limited to, those beneficial
scrow agreement, the intent

in the Propertty” means any legal or beneficial interest in the Property, ing
interests transferred in a bond for deed, contract for deed, installment sald
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is
natura! person and a beneficial interest in Borrower is sold or transferred) witho
Lender may require immediate payment in full of all sums secured by this Sedur

eid (or if Borrower is not a
er’s prlor written consent,
ent. However, this

a period of not less than 30 days from the date the notice is given in accordancé-with’ Sestign’ F5 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay’
expiration of this period, Lender may invoke any remedies permitted by this Security:
notice or demand on Borrower.
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of the following forms,#as,
check or cashler s check, : ch check is drawn upon an institution whose deposnts are msured by a
- or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
ereby shall remain fully effective as if no acceleration had occurred.
n the case of acceleration under Section 18.

Servicer; Notice of Grievance. The Note or a partial interest in the
be sold one or more times without prior notice to Borrower. A
% the “Loan Servicer”) that collects Periodic Payments duc under
the Note and this Security Instrumers’ s other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable L4 so might be one or more changes of the Loan Servicer unrelated
toa sale of the Note. If there is a change of the’ Loany «yvicer, Borrower will be given written notice of the change

Note (together with this Securlty
sale might result in a change in the®

any other information RESPA requires in éa
thereafter the Loan is serviced by a Loan Serv
obligations to Borrower will remain with the
not assumed by the Note purchaser unless otherw!

Neither Borrower nor Lender may co
individual litigant or the member of a class) that arises
Instrument or that alleges that the other party has breach sion of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender®had he other party (with such notice given in
compliance with the requirements of Section 15) of sughsalle, ¢ach and afforded the other party hercto a
i £ Applicable Law provides a time period

¢ joined to any judicial action (as ecither an
her party’s actions pursuant to this Security

which must elapse before certain action can be taken, that time p
of this paragraph. The notice of acceleration and opportunity to ¢
the notice of acceleration given to Borrower pursuant to Secti
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21:
defined as toxic or hazardous substances, pollutants, or wastes by En
gascline, kerosene, other flammable or toxic petroleum products, toxic p

igafety or environmental
o#f, or removal action, as

laws and laws of the jurisdiction where the Property is located that rg
protection; (c) “Environmental Cleanup” includes any response actlon
defined in Environmental Law; and {d) an “Environmental Condition™ mean
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or petmit the presence, use, disposal, stor

ti not do, nor allow
tal Law, (b) which

anyone else to do, anything affecting the Property (a} that is in violation of any “En
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of:
creates a condition that adversely affects the value of the Property. The preceding two 4
the presence, use, or storage on the Property of small quantities of Hazardous Substap
recognized to be appropriate to normal residential uses and to maintenance of the Progig,
limited to, hazardous substances in consumer products).

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNJFORM INSTRUMENT WITH MERS

Page 10 0f 13

Ce

Ao
MK /) ljl!l(!l(!l!l(!lﬂl/

Skagit County Auditor

$91.00
11/10/2014 Page 10 of

19 3:112PM



)
other action,
Substance; )
including But not Butited-0%any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any conditi sediby the presence, use or release of a Hazardous Substance which adversely affects the
\ er learns, or is notified by any governmental or regulatory authority, or any private
r remediation of any Hazardous Substance affecting the Property is necessary,

promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
rnmental or regulatory agency or private party involving the Property and any Hazardous

greement in this Security Instrument (but not prior to acceleration
provides otherwise). The notice shall specify: (a) the default; (b) the

" of :'Borrower to acceleration and sale, and any other matters
ficable Law. If the default is not cured en or before the date

an event of default and of Lender’s election to

such action regarding notice of sale and shall give
Applicable Law may require. After the time required
of sale, Trustee, without demand on Borrower, shalf.sefl
at the time and place and under the terms designated:irthe sfof
order Trustee determines. Trustee may postpone sale’af the ¥re
Applicable Law by public announcement at the time and p
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s de
or warranty, expressed or implied. The recitals in the Trus
truth of the statements made therein. Trustee shall apply the (
to all expenses of the sale, including, but not limited to, reasonabie
sums secured by this Security Instrument; and (c) any excess to the p
to the clerk of the superior court of the county in which the sale took

23. Reconveyance. Upon payment of all sums secured by this'Sec
Trustee to reconvey the Property and shall surrender this Security Instrumeént and.all
by this Security Instrument to Trustee. Trustee shall reconvey the Property wi
persons legally entitled to it. Such person or persons shall pay any recordat
preparing the reconveyance,

24. Substitute Trustee, In accordance with Applicable Law, Lender mdy.fo
successor trustee to any Trustee appointed hereunder who has ceased to act. Withéut.sdnvey
the successor trustee shall succeed to all the title, power and duties conferred upon Trust
Law.

operty at public auction to the highest bidder
¢ of sale in one or more parcels and in any
for a period or periods permitted by
the notice of sale. Lender or its

i fcﬁ."evidencing debt secured
‘' warranty to the person or

25. Use of Property. The Property is not used principally for agricultural purp esi
26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorne
action or proceeding to construe or enforce any term of this Security Instrument. The
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G

on appeal.

ORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NDER WASHINGTON LAW,

(Seal)
-Borrower

Corey ES

W@UL{W \U&m .

mith

Taydi# A Smith

STATE OF WASHINGTON
County of

SK as. T
On this day personally appeared

individual(s) described in and who execu

BUSINESS BANK NMLS: 480252
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A orey E Smith and Faydra A Smith to me known to be the
e within and foregoing instrument, and acknowledged that
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REQUEST FOR RECONVEYANCE

The undersigned is th eidel of the note or notes secured by this Deed of Trust. Said note or notes, together with
all other indebtedngSs s by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
note or notes ang th d o¥Trust which are delivered hereby, and to reconvey, without warranty, all the estate

s'Deed of Trust to the person or persons legally entitied thereto.

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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EXHIBIT "A"

Lot 2, SKAGH
December 14, 199
of Skagit County, \

12 of Short Plats, page 53, under Auditor’s File No. 9512140103, records
being a portion of the Northwest Quarter of the Southeast Quarter of
4 East of the Willamette Meridian.

shown as Cygnus Lane on the
December 1, 1995, and recorded:[

Auditor's File No. 9512140103, reca git County, Washington.

Situated in Skagit County, Washington.

L}‘I 41 1‘100!09
Skagit County Auditor $91.00
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THIS MORTGAG
(“MERS Rider™) is made th
and supplements the Deed of Fru
undersigned (the “Botrower,” whet
Borrower’s Note to BUSINESS
(“Lender”) of the same date and ¢
which is located at:

Xovember, 2014, and is incorporated into and amends
Securlty Instrument™) of the same date given by the
one or more persons undersigned) to secure

19629 Cygnus Lane, Mmmt Vern ASHINGTON 98273

[Property ,

te Security Instrument, Borrower and
ant, 1s amended as follows:

In addition to the covenants and agreements *
Lender further covenant and agree that the Secu

A. DEFINITIONS

1. The Definitions section of the Security Ii amended as follows:

“WASHINGTON BANKING
SHINGTON. Lender’s address

“Lender” is BUSINESS BANK. Lender is a ,.
CORPORATION organized and existing under the laws of ¥
is 1854 S. BURLINGTON BLVD., BURLINGTON, WASI
beneficiary under this Sccurity Instrument. The term “Lendé
assigns of Lender,

“MERS” is Mortgage Electronic Reglstratlon Systems,

and existing under the laws of Delaware, and has an address and telepho
2026, Flint, M1 48501-2026, tel. (888) 679-MERS. MERS is appointed”
Lender to exercise the rights, duties and obligations of Lender as Lender mé;
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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but not limited to appointing a successor trustee, assigning, or releasing, in
Security Instrument, foreclosing or directing Trustee to institute foreclosure
ument, or taking such other actions as Lender may deem necessary or
3, Security Instrument. The term “MERS” includes any successors and

“Nomine¢”
purpose.

read as follows:

This Security Instrument se
renewals, extensions and modific
covenants and agreements under
Borrower irrevocably grants and conv
described property located in the Count
Recording Jurisdiction]: |
SEE EXHIBIT "A'" ATTACHED HERETO AN
PART HEREOF. "
which currently has the address of 19629 Cygi
98273 (“Property Address”):

b nder: (i) the repayment of the Loan, and ali

Irity Instrument and the Note. For this purpose,
to Trustee, in trust, with power of sale, the following
[Type of Recording Jurisdiction] of Skagit [Name of

HIS REFERENCE MADE A

unt Vernon, WASHINGTON

TOGETHER WITH all the improvements no
all easements, appurtenances, and fixtures now o
replacements and additions shall also be covered &
foregoing is referred to in this Security Instrument as the'

r erected on the property, and
a part of the property. All
curity Instrument, All of the

Lender, as the beneficiary under this Security In
Nominee for Lender. Any notice required by Applicable Law
served on Lender must be served on MERS as the designated-Norair
understands and agrees that MERS, as the designated Nominee f nder,. has the right to
exercise any or all interests granted by Borrower to Lender, inc limited to, the
right to foreclose and sell the Property; and to take any action requi ncluding, but
not limited to, assigning and releasing this Security Instrument, and.substjtiting a successor
trustee.

signates MERS as the
irity [nstrument to be

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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s¢med to have been given to Borrower when mailed by first class mail or
iwered'to Borrower’s notice address if sent by other means. Notice to any one
notice to all Borrowers unless Applicable Law expressly requires
s shall be the Property Address unless Borrower has designated a
notice to Lender. Borrower shall promptly notify Lender of
If Lender specifies a procedure for reporting Borrower’s change
daly report a change of address through that specified procedure.
There may be only on otice address under this Security Instrument at any one time.
Any notice to Lende en by delivering it or by mailing it by first class mail to
Lender’s address stated herein upfess Lender has designated another address by notice to
Borrower. Borrower ackhewie; hat any notice Borrower provides to Lender must also be
provided to MERS as Nominéesfor Lepder until MERS’ Nominee interest is terminated. Any
notice provided by Borrower & with this Security Instrument will not be deemed to
have been given to MERS unti ; ‘eceived by MERS. Any notice in connection with this
Security Instrument shall not be d ¥to have been given to Lender until actually received by
Lender, If any notice required by, y Instrument is also required under Applicable
Law, the Applicable Law requirenmis satisfy the corresponding requirement under this
Security Instrument,

substitute notice a
Borrower’s change

D. SALE OF NOTE; CHANGE OF LGAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is s read as follows:

20. Sale of Note; Change of Loan Servicé
interest in the Note (together with this Security™ls
without prior notice to Borrower. Lender acknowle
MERS’s Nominee interest in this Security Instrument
with the authority to exercise the rights of Lender. A

ce of Grievance. The Note or a partial
n be sold one or more times
til it directs MERS to assign
ains the Nominee for Lender,
result in a change in the entity

Security Instrument, and Applicable Law. There also might be one or inore changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change ¢ rvicer, Borrower will
be given written notice of the change which will state the n 3
Servicer, the address to which payments should be made and
requires in connection with a notice of transfer of servicing. If the
Loan is serviced by a Loan Servicer other than the purchaser of t
servicing obligations to Borrower will remain with the Loan Servi
successor Loan Servicer and are not assumed by the Note purchaser unle
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to an
cither an individual litigant or the member of a class) that arises from the ot

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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duty owed by reason of, this Security Instrument, until such Borrower or
.the other party (with such notice given in compliance with the requirements
1t alleged breach and afforded the other party hereto a reasonable period

efore certain action can be taken, that time period will be deemed to
this paragraph. The notice of acceleration and opportunity to cure
to Section 22 and the notice of acceleration given to Borrower
he deemed to satisfy the notice and opportunity to take corrective
Séctian 20.

be reasonable fof pusp
given to Borrower
pursuant to Section 1
action provisions

E. SUBSTITUTE TRUSTE

Section 24 of the Stou gtrument is amended to read as follows;

24, Substitute Truste ¢e with Applicable Law, Lender or MERS may from

time to time appeint a successer 0 any Trustee appointed hereunder who has ceased to
act. Without conveyance of the fty, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustge hereis'and by Applicable Law.

BY SIGNING BELOW, Bo
contained in this MERS Rider.

~
: {Seal)
Corey E Smith

-Borrower

er accepts and agrees to the terms and provisions

; 64‘&“ %% {Seal)

-Borrower
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EXHIBIT "A"

Section 32, Townghip
Situated in Skagit County,
PARCEL B;
A non-exclusive easement
shown as Cygnus l.ane on th

December 1, 1995, and recorded
Auditor's File No. 9512140103, rect

@ss and utilities over, under and across that certain 80 foot strip
-said SKAG!T COUNTY SHORT PLAT NO. 95-002, as approved
1995, in Volume 12 of Short Plats, page 53 under

git County, Washington.

Situated in Skagit County, Washington.
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