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DEED OF TRUST

CHICAGO TITLE: or

200 22425
THIS DEED OF TRUST, ma

Michael Olsen, an unmarried

as GRANTOR(S}),
whose address is 9318 Prospect R

the State of Washington only)

ay of November, 2014 between

o Woolley, WA 98284
and ,
Chicago Title Company of Washington

as TRUSTEE,
whose address is 425 Commercial Street,

nt Vernon,

and
Olsen Residential Property LLC, a Washington limi

as BENEFICIARY,

whose address is 4803 5 Crested Saguaro Lane,
WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and:-cphvey(s)to Trustee in trust, with power of
sale, the following described real property in , :

Lot 31, PLAT OF KLINGER ESTATES, according to the. pat corded May 8, 2006, under
Auditor's File No. 200605080213, records of Skagit County4V r

Situated in Skagit County, Washington.
Abbreviated Legal: (Required if full legal not inserted above.)

Tax Parcel Number(s): P124449 /4891-000-031-0000

which real property is not used principally for agricultural or farming pu )
tenements, hereditaments, and appurtenances now or hereafter thereunto belphgifigsor in any wise
appertaining, and the rents, issues, and profits thereof.

This Deed of Trust is for the purpose of securing performance of each agre

contained in this Deed of Trust, and payment of the sum of No Dollars And No/108-
interest, in accordance with the terms of a promissory note of even date he
Beneficiary ar order, and made by Grantor(s), and all renewals, modifications, and
and also such further sums as may be advanced or loaned by Beneficiary to Granid
Grantor{s)’ successors or assigns, together with interest thereon at such rate as shall be:

DUE DATE: The entire balance of the promissory note secured by this Deed of Trust,
any and all interest accrued thereon, shall be due and payable in full on November 15, 203
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DEED OF TRUST

(continued)

the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s):

ean the property in good condition and repair; to permit no waste thereof, to complete any
ing, 'e;mcture or improvement being built or about to be built thereon; to restore promptly any
fmcture or improvement thereon which may be damaged or destroyed and to comply
ordinances, regulations, covenants, conditions, and restrictions affecting the property.

linquent all lawful taxes and assessments upon the property; to keep the property
Il other charges, liens, or encumbrances impairing the security of this Deed of

insured agai !
this Deed of Trut

I olicies shall be held by the Beneficiary, and be in such companies as the
Beneficiary n %

nd have loss payable first to the Beneficiary, as its interest may appear,
. The amount collected under any insurance policy may be applied upon
ecured in such order as the Beneficiary shall determine. Such
application by the hall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In-h rectosure, all rights of the Grantor(s) in insurance policies then in
force shall pass tothe Hu 2riat the foreclosure sale.

any indebtedness er _

4. To defend any action purporting to affect the security hereof or the rights or powers
of Beneficiary or Trust way all costs and expenses, including cost of title search and
attorneys fees in a reas {int, in any such action or proceeding, and in any suit brought

5. To pay all costs, fees, and &xp
of the Trustee incurred in er

dnnection with this Deed of Trust, including the expenses
bligation secured hereby and Trustee's and atforney's

W taxes, assessments, insurance premiums, liens,

2" property hereinabove described, Beneficiary may pay
interest at the rate set forth in the note secured hereby,
e debt secured in this Deed of Trust.

the same, and the amount so pa|d Wi
shall be added to and become a pert'

initialed by Grantor and Beneficiary.) The
ot be sold or transferred without the

e

Grantor initials

8. NO FURTHER ENCUMBRANCES: (OPTIONAL - N
Beneficiary.). As an express condition of Beneficia ing the loan secured by this Deed of

) e‘tﬁeaate place any lien, charge

or claim upon, or otherwise give as security the property o
by operation of law the encumbrance of the Trust Estate or ary; teres% therem without the written
consent of a Beneficiary even though such encumbrance to the encumbrance
created by this Deed of Trust Encumbrance of the propertyg: *-‘:;he provisions of this
provision shall constitute a default and Beneficiary may, at Berefici
balance of principal and interest immediately due and payable, whet
Grantor or an unaffiliated third party asserting a judgment lien, mech
any other type of encumbrance or title defect.

&

Grantor initials

IT 1S MUTUALLY AGREED THAT:

1. Inthe event any portion of the property is taken or damaged in an eminent domg
entire amount of the award or such portion as may be necessary to fully satis
secured by this Deed of Trust shall be paid to Beneficiary to be applied to said oblig

2. By accepting payment of any sum secured by this Deed of Trust after its due da
does not waive its right to require prompt payment when due of all other sums so
declare default for failure to so pay.
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ITIS MUTUALLY AGREED THAT:
1.
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DEED OF TRUST
(continued)

cture, of improvement thereon which may be damaged or destroyed; and to comply
ordinances, regulations, covenants, conditions, and restrictions affecting the property.

delinquent all lawful taxes and assessments upon the property; to keep the property
‘of:all oiher charges, liens, or encumbrances impairing the security of this Deed of

this Deed of Tr “nolicies shall be held by the Beneficiary, and be in such companies as the
Beneficiary may-apgiros
and then to tk : G“' tor{)* The amount callected under any insurance policy may be applied upon
ecured in such order as the Beneficiary shall determine. Such
#y shail not cause discontinuance of any proceedings to fareclose this
foreciosure, all rights of the Grantor(s) in insurance policies then in

application by the Be
Deed of Trust. In the®
force shall pass to the.p

pay all costs and expenses, including cost of title search and
fhouitt, in any such action or proceeding, and in any suit brought

Should Grantor(s) fail to pay wheh Hus any-faxes, assessments, Insurance premiums, liens,
encumbrances, or other charges againgt the-property hereinabove described, Beneficiary may pay
the same, and the amount so paid rest at the rate set forth in the note secured hereby,
shall be added to and become a part | bt secured in this Deed of Trust.

DUE ON SALE: (OPTIONAL - Nof applicable uniess initialed by Grantor and Beneficiary.) The
property described in this security instrzment may .not be sold or transferred without the
Beneficiary's consent. Upon breach of thig'provision. eficiary may declare all sums due under
the note and Deed of Trus! immediately due and

Grantor initiats

NO FURTHER ENCUMBRANCES; (OPTIONAL - Not less initiaied by Grantor and
Beneficiary.). As an express condition of Beneficiary: an secured by this Deed of
Trust Grantar shall not fu{ther encumber pledge, mortg e, hypothecate, place any lien, charge

DTETY J @@t.,:;herein nor cause or allow

created by this Deed of Trust. Encumbrance of the propert‘}i
provision shall constitute a default and Beneficiary may, at Be
balance of principal and interest immediately due and payable
Grantar or an unaffiliated third party asserting a judgment lien, me
any other type of encumbrance or title defect.

, teciare the entire
ame be created by
materialmen's lien or

Grantor initials

In the event any portion of the property is taken or damaged ih an eminent dorﬁ_@i.
entire amount of the award or such portion as may be necessary to fully satis
secured by this Deed of Trust shall be paid to Beneficiary io be applied to said obligati

By accepting payment of any sum secured by this Deed of Trust after its due d
does not waive its right to require prompt payment when due of all other sums so &
declare default for failure to so pay.
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DEED OF TRUST

{continued)

Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the
on entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon
Etign of the obligation secured and written request for reconveyance made by the

1 the person entitied thereto.

by Grantor(s) in the payment of any indebtedness secured by this Deed of Trust or in
£ perf@rn nce of any agreement contained in this Deed of Trust, all sums secured hereby shall
ly. scome due and payable at the option of the Beneficiary subject to any cure period
irl thé, fipte secured by this Deed of Trust.  In such event and upon written request of

ugtée shall sell the trust property, in accordance with the Deed of Trust Act of the
shington, at public auction to the highest bidder. Any person except Trustee may bid
stee shall apply the proceeds of the sale as follows: {1} to the expense of

conducted in compli
shall be prima facie
fide purchaser and e

Deed of Trust and by the Deed of Trust Act of the State of

6. The power of sale confé
edy; Beneficiary may cause this Deed of Trust to be foreclosed

Washington is not an exclus#
as a mortgage. '

7. In the event of the absenc
discretion of the Beneficiary, Benef]
recording of such appointment in thy
recorded, the successor trustee sh

¥ mag;appomt in wrltmg a successor trustee, and upon the
records of the county in which this Deed of Trust is
ed with all powers of the original trustee, The trustee

is not obligated to notlfy any partyk eréte’of pending sale under any other Deed of Trust or of an
action or proceedmg in which Grantotis), Trustee, or Beneficiary shall be a party unless such

action or proceeding is brought by the Fristee.

8. This Deed of Trust applies to, inures to thé benefit o
but on his/her/their heirs, devisees, legatees, ag
Beneficiary shall mean the holder and owner ¢ :
Beneficiary herein. '

9. ADDITIONAL TERMS AND CONDITIONS: {chég _
a. M None
b. O As set forth on the attached Exhibit "B" which is

is binding not only on the parties hereto,
tors, executors, and assigns. The term
ured hereby, whether or not named as

by this reference.

{Note: If neither "a" or "b" is checked, then option "a" ar

on

Michael Olsen

State of J .4
County of SN ng.j_

before me, and said person acknowledged that they signed this instrument and ¢! "
his/her free and voluntary act for the uses and purposes mentioned in this instrument
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REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

rust. Said note, together with all other indebtedness secured by said Deed of Trust,
id and satisfied; and you are hereby requested and directed, on payment to you of any
u under the terms of said Deed of Trust, to cancel said note above mentioned and all

the estate now held by you thereunder

IN WITN%@S

the undersigned have executed this document on the date(s) set forth
below.

Date
By:

Its;

Print Title
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