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This COMMERCIAL CONSTRUCTIO-RI

November 6, 2014 by the grantor(s) High Gmms ‘NW LLC, 8 Washmgtcn Limited Laabmty Company,
whose address is 16400 Southcenter Park ui 0, Tukwila, Washington 98188 ("Grantor"). The trustee
is Chicago Title Company whose address ‘425 Commercial, Mouxnt Vernon, Washmgton 98273 ("Trustee"),
The beneﬁciary' is Columbia State‘ Bank . B Baaking ‘Office whose address is 1301 A Street, Tacoma,
; e’xistin'g'm ' 'the Jaws cf the State of Washington. Grantor

h is achowledged m‘evocably grants,
ing described property located in the

conveys and ass1gns tn Trustee, in- trust, with power of
County of Skagi, State of Washington:

Address: 3055 Loch Néss Loop, Mouit Vernon, Washington: 982
Legal' Description: Lot IS, HIGHLAND GREENS. DIVISI 1, 1 E A, A PLANNED UNIT
DEVELOPMENT, recorded May 22, 2014 under Auditor's File-No. 2014085220062, records of Skagit
County; Washington,

Situated in Skagit County, Washington. @
Parcel ID/Sidwell Number: P131907/6018-000-000-0015

Together with all easements, a.ppm‘_tenances abutting streets and alleys, impro
tenements, heredltaments equlpment, rents, mcome, prot' s and roya]tles, personal go

énts, buildings, fixtures,
] of“ tever description

storage rlghts dams and water stock that may now, or at any time in the: future be loc
connection w1th the above-descnbed real property, paymem awards, a.moa.mts recewed frog

affixed on and. used in eonnection therewith (hcremaﬂer called the ”'Property")
Th]S isa PURCHASE MONEY DEED OF TRUST.
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ATED DOCUMENTS. The words “Related. Documents” mean all promissory notes, security agreements,
il gages, pnor deeds nf l:rust, prwr deeds to secure debt; busmess Toan agreemems construction loan

indebtedness of any=-an
-State Bank - Builder’
‘together with any inte
covenants of this Security T

FUTURE ADVANCES

l_und now or hereaﬂer owing. ﬁ'om nghland Greens NW LLC to Columbia
ffice, howsoever created ar: ansmg, whether pnmary secondary or contingent,

vl and all Related Doctunents (heremaﬂer all referred to as the "Indebtedness™).
, ‘iﬁrﬁ*penmtted by law, this Security. Instrmnent will secure furure advances as if

Indebtedness. and obhgauons _
existingor ansmg ngamst the pnncl 4

Construction _Lo_an _Ag,reemem as 1f those pro
of it.

Pex_'f_ormanee of Obli_ga_tl_ups. G_ra_n_xor _promises to
Security Instrument and Related Documents ‘in accors

; H w_axrant and defend generally
! subject to the easements,
listed in the schedule of
Lender's interest in the

e-Property and every
. make all needful and

Alterations ‘to the Property. .Grantor promises to abstam ﬁ'om_the-;commtssmn o*f_
connection with the Property. Furiher, Grantor shall make no material alterations, additiot
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v type whatsocver to the: Propeérty, regatdless of whether such alterations; additions or improvements
uld. mcrease the value of the P!‘operty, nor: penmt anyoue to da 80 except for tenant improvements and

herein prowde&
written consery

1l -of its: mterest in- any part af orall of the. Property without first obtanmng the
It any encumbrance tien, transfer ‘or sale or agmement for these is created,

Lender, as mortgagee company: shall be chosen by Grsntor subject to Lender's approval,

which shall not be uny ithheld. All insurance policies must prowde that Lender will get a
minimuin of 10 days no . cellation. At Lender's discretion, Grantor may be required to produce
receipts of paid premtums newsal poticies. If Grantor fails to obtain the required coverage, Lender muy
) reby directs each and every insurer of the Property to make payment of
5 ily at Lender's option, to the repair end replacement of the

edness with the surplus, if'any, to be paid by Lender to Grantor,

Z Ioss. to .Lender with the: p_mc_e_eds
damage or.loss or to be applied:ta]

Payment of Taxes and Other App hie € arggs Grantor promisés to pay and to discharge liens,

encumbrances, taxes, assessments ieas& ymeits and any other.charges relating to the Property when levied

with any apphcable locad, state and federal
'enwronmental Iaws and regulatmns Fmther nelther Granto -tenant shall manufacture, store, handle,
_ _ay ‘be: defined by any state or f‘ederal law on the

Lender Grantor will immediately notlfy Lender in.wri
the ‘possible violation of appllcable state' and federal
hazardous or toxm matenals on or about t.hc Property Grant'
irectly or indirectly oul of or in
agaerty or Grantor (b) the past,

connectlon with: (a) any. enwomnental laws affecting a]l or
present or future existence-of any. hazardous materials in,. on,

through the Property or. any part thereof or any property adjacent ther HE(
hazardous actwlty at or in connccnon WIth the Property or: any part tﬁre cof; and d) he noncomphance by

records and ﬁles of Grantor

Lender’s Right to Enter. Lender of Lender's agents shall have the right and access 16,
all reasonable times in order to :attend to Lender's interests and ensure comphance W

Security Instrument. If the Prcperty or any: part thereof, shall require inspection, rep
which Grantor has failed to' provide, Lender; afier reasonable nofice, may enter upon the
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ch obligation; and the cost thereof shall be added to the: Indebtedness and paid on Lender's demand by
b T e e

-(“Raants") under ‘any present or future iease& sub!eases or: llcanses of‘ the Property, |nc]udmg
ns, amendments or renewals thereof, from the tise of the Property. So long as Grantor is
recewe r.ollect and enJuy all Rents accnung ﬁ'om the Pmperty, but not more than one

y to Lender However, by recelving any such payments Lender is not, and shall not
party o entity. Any amounts collected may, at Lender's sole discretion, be applied
to protect Lender‘s ' icludi Hmites ) i
premiums and to -m

approved by Lender,

CONDEMNATION, Gran
public entities to appropriate
action. Furthet, Lendet shall:
any manner it shall af its sole
récelv'e'and rechlpt for any- and

shall not: extend or postpone the: due
such payments

EVENTS OF DEFAULT. The following events shall constitute d
"Event of Default"):

(a) Failure to make requlred payments when due under Indebtedsts,

(b} Failure to perform or keep any of the covenants of this Security Inftrumen

(¢} 'The making of any oral or written statement or assertion to Lende
material respect by Grantor or any person obligated on the Indebtedness; :
(d) The death, dlSSO]ﬂtlﬂl‘l msolvency, bankmptcy or recewershxp proceeding of Granter” or-of any person
G Any assignment by Grantor for the beneﬁt of Grantor's creditors;
(D A material adverse: change occurs in the financial condition, ownership or ma
any person obligated on-the Indebtedness; or .
(g) Lenderdeems itself insecure for any reason whatsoever.

REMEDIES ON DEFAULT. Upon the occurrence of an Event of Defauls, Lender may, withoul eniand

notice, pay any or all taxes, assessméxnts, premiums, and liens required to-be paid by Grantor, effect

¢ 2004-1013 Canplunue Swum, Inc, {61‘5 BEZA 2013020666
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ded-for herem make such repmrs, cause the abstracts of tltle or: ttﬂe insurance: pohcy and tax h:stones of the
‘it and procm'e title reports covering: the Property, includmg surveys. The amounts paid for any
be added to the Indebtedness and will bear. interest at the rate of interest otherwise accruing en
il pald In the. event ef fnreclnsure the ahstracts of utle or mle insurance shall become the

A SECURiTY INS'
EVENT LENDER

' m ANY RIGHT TO ANY NOT!CE 'OTHER THAN THAT PROVIDED FOR
SPECIFICALLY BY STATUTEGR TO ANY JUDICIAL HEARING PRIOR TO SUCH SALE OR OTHER
EXERCISE OF RIGHTS.

Upon the OCCUITENGE of

If Lender invokes the power
Detault and of Lendet's: eie;ctl'

days by public: announcement at the time &
purchase the Property at any sale.

Related Documents
SUBSTITUTE TRUSTEE. In accordance with applicable lav
trustee to any Trustee appointed hereunder who has ceased to
successor trustee shall succeed to. all the title, power and duties ¢
law, '

JOINT AND SEVERAL LIABILITY. If this Security Instrument shotl ik jore than one person, all
persons executing this Security. Instrument agree that they shall be jointly- anﬁ i und, where permitied by

SURVIVAL. Lender's rights-in this Security Instrument will contimue in-its sus !
Instrument is binding on all heirs, executors, administrators, assigns and successors of Gedntor,

NOTICES AND WAIVER OF NOTICE. Unless othcmflsc requn’cd by applica

-aPProprlate pcrstage: (n) when it is sent via BIGWO“"’ mail; (1“) when it o sext via )
......... (V) on thc day of pets(mﬁl ‘

20"4!‘”0008"!l
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refal Code, as enanted in the state where: Lender is. located or ether applmab!e iaw or in eqmty, demand,

SEVERARILITY If a court: of npets sdiction -determines -any term: or provision of this Security
Instrument is invalid or prohlblted by applicebls’ law, ﬁ'ﬁat term of provuswn wﬂi be ineffectlve to the extent
required. Any term or. provision that-has been’ de

of the Security Instrumerit without mvahdati

Instrument.

waive, to the fullest extent permltfed by Iaw, any rIgM tot
jtort, or otherw:se, arising out nf, in connectmn Wlﬂ! rel,s

éreafber acquired goods, building
Mmgpts chattel paper, general

W
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euts and the Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if
hy applicable law.

Its: President

STATE OF WASHINGTON:

COUNTY OF

On this the 5“’” by - e, \JMW L. Kdedn WP.M . personally
VETT Holdings, Tnc., on behalf of Highland Greefis NW LLC, a
onally known or who having proven to me-on the basis of
satisfactory evidence to be the person whose namé.ig:subscribed within. this instrument and who acknowledged that
hee/she holds the position set forth and that he/she being authorized o, do so, executed the foregoing instrument for
the purpose therein contained, by signing the name of the Lintited: Liability Company by himselfherself as
President of MTT Holdings, Inc,, onbehalf of Highland Greens NW LLC, and that the foregoing instrument is
fhe voluntary act and déed of the Limited Liability Company, In withess whereof, 1 hereunto set my hand and, if
applicable, official seal. C

My commission expires: {14 1
in and for the state of
Washington, residing at:

. .kom.\é@u ve WA

- =
z &®
2 %
(Official Seal) K U,’l*:,#
e RN
THIS INSTRUMENT PREPARED BY':
Columbia State Bank
2228 South 78th Street, MS.6100
Tacoma, WA 98409
© 20042013 Complience Systems, Ing, 46F5-BEA - 20131.2,0,866
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