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FINITIONS

ument"” means this document, which is dated OCTOBER 21, 2014 , together

(C) "Lender"is It
Lenderisa LIMITEL organized
and existing under the law
Lender's address is 2664
CALIFORNIA 92610

WNE" CENTRE DRIVE, FOOTHILL RANCH,

(D) "Trustee"is CHICAGO *T'L )
701 5ETH AVENUE, SUITE ATTLE, WASHINGTON 98104
(F) "MERS" is the Mortgage Electronié Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attachs MERS Rlder to this Security Instrument, to be executed
by Borrower, which further describes the relatidaship bet i iender and MERS, and which is incorporated
into and amends and supplements this Security Instrumet
{F) "Note" means the promissory note signed b
The Note states that Borrower owes Lender ONE
SIX HUNDRED AND 00/100 Dollars (4
Borrower has promised Lo pay this debt in regular Periodic Pay
NOVEMBER 1, 2044

ated OCTOBER 21, 2014
TWENTY-FIVE THOUSAND
£00.00 } plus interest.
ay the debt in full not later than

(G) "Transfer of Rights in the
Property.”
(H) charges and late charges

WASHINGTON - Single Family DocMagic '
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS www. docmagic. ¢
Form 3048 1/01% Page 2 of 17

st

Skagit County Auditor

$101.00
11/7/2014 Page 3of 29 9:18AM



iders' means all Riders to this Security [nstrument that are executed by Borrower. The following
are to be executed by Borrower [check box as applicable]:

] Planned Unit Development Rider

] Biweekly Payment Rider

{7} Second Home Rider

Other(s) [specify] MERS Rider

(J) "Applicable La
ordinances and admingsty
non-appealable judicial op;
(K) "Community Asso
charges that are imposed®
association or similar organi;
(L) "Electronic Funds Trang
check, drafi, or similar paper i
instrument, computer, or magnetic tap
or credit an account. Such term inclu
machine transactions, transfers initiated b tel
{M)} "Escrow Items'" means those items that‘are described in Section 3.

{N} "Miscellaneous Proceeds" means any _mpensatnon settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid undet coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condgmpaticn or other taking of all or any part of the
Property; (ili) conveyance in lieu of condemnation; esentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance’ means insurance protecting-betrd
the Loan.

(P)  "Periodic Payment" means the regularly scheduled am
Note, plus (ii} any amounts under Section 3 of this Security Ifisteux
(Q) "RESPA" means the Real Estate Settlement Prooedures e

e, wire transfers, and automated clearinghouse transfers.

. the nonpayment of, or default on,

mortgage loan™ even if the Loan does not qualify as a "federally related mo g
(R) "Suecessor in Interest of Borrower' means any party that has taken t
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NSFER OF RIGHTS IN THE PROPERTY

wenants and agreements under this Security Instrument and the Note. For this purpose,
bty grants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
isdiction] [Name of Recording Jurisdictionf

£ ATTACHED HERETO AND MADE 2 PART HEREOF AS EXHIBIT "A".
A.P.N.: P’7666'8

819 HAINES AVENUE
[Strect]

which currently has the address of

SEDRO WOOLLEY
[City]

98284 ("Property Address"):
[Zip Codel

TOGETHER WITH all the improvements now or fes
appurtenances, and fixiures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing
"Property.” Borrower understands and agrees that MERS holds-only
Borrower in this Security Instrument, but, if necessary to comply wit
for Lender and Lender's successors and assigns) has the right: to e
including, but not limited to, the right to foreclose and seli the Prope
Lender including, but not limited to, releasing and canceling this Secut

BORROWER COVENANTS that Borrower is lawfully seised of th
the right to grant and convey the Property and that the Property is unencumbe)
of record. Borrower warrants and will defend generaily the title to the Prég
demands, subject to any encumbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for natlona_
covenants with limited variations by jurisdiction to constitute a uniform security ing

property.

n the property, and all easements,
cements and additions shall also
this Security Instrument as the
title to the interests granted by
m, MERS (as nominee
all of those interests,

any action required of
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INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Il pay when due the principal of, and interest on, the debt evidenced by the Note and any

harges and late charpes due under the Note, Borrower shall also pay funds for Escrow ltems

ion 3. Payments due under the Note and this Security Instrument shail be made in U.5.
sr, it any check or other instrument received by Lender as payment under the Note or this

his Security Instrument be made in one or more of the following forms, as selected
oney order; (c) certified check, bank check, treasurer's check or cashiet's check,

designated by, Lender in accordance with the notice provisions in Section 15,
artial payment if the payment or partial payments are insufficient to
accept any payment or partial payment insufficient to bring the Loan
hereunder or prejudice to its rights to refuse such payment or partial
nbligated to apply such payments at the time such payments are
ied as of its scheduled due date, then Lender need not pay interest
ipplied funds until Borrower makes payment to bring the Loan
sonable period of time, Lender shall either apply such funds
er, such funds will be applied to the outstanding principal
ire. Wo offset or claim which Borrower might have
rrower from making payments due under the Note and
Jenants and agreements secured by this Security Instrument.
eds. Except as otherwise described in this Section 2. all

bring the Loan current! L
current, without waiver of
pavments in the future, b
accepted. 1feach Periodic P
on unapplied funds. Lender may
current, [FBorrower does not do's
or return them to Borrower.  If not*appl
balance under the Note immediately pri
now or in the future against Lender sha
this Security Instrument ot performing the
2. Application of Pa_vments or

e due. Any remaining amounts shall be
er this Security Instrument, and then to

sufficient amount to pay any late charge due, the payment ma
late charge. 1f more than one Perlodlc Paymenl is Outstandmg,

full. fo the extent that any excess exists after the payment is dppl:e_gi 18 payment of one or more
' prepayments shall be

applied first to any prepayment charges and then as described in the N :
Any application of payments, insurance proceeds, or Miscellaneous

the Note shall not extend or postpone the due date, or change the amount, o
3. Funds for Escrow liems. Borrower shall pay to Lender on the d
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15, if any, or any sums payahle by Borrower to Lender in lieu of the payment of Mortgage Insurance
{fims in accordance with the provisions of Section 0. These items are called "Escrow ltems." At
fGitar at any time during the term of the Loan, Lender may require that Community Association

row Items at any time. Any such waiver may only be in writing. In the event of
shall pay directly, when and where payable, the amounts due for any Escrow ltems
has been waived by Lender and, if Lender requires, shall furnish to Lender
thent within such time period as Lender may require. Borrower's obligation to
yrdide receipts shall for all purposes be deemed to be a covenant and agreement
fument, as the phrase "covenant and agreement” is used in Section 9. If
crow ltems directly. pursuant to a waiver, and Borrower fails to pay the
may exercise its rights under Section 9 and pay such amount and
ed ungler Section 9 to repay to Lender any such amount. Lender may revoke

3'1% any time by a notice given in accordance with Section 15 and,
to Lender all Funds, and in such amounts, that are then required

receipts evideng
make such payn
contained in this Securi
Borrower is obligatedi:
amount due for an Esc¢row/llem, L
Borrower shall then be oby
the waiver as to any or all
upon such revocation, Borro
under this Section 3.

‘Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified unfer and (b) not to exceed the maximum amount a lender can

require under RESPA.  Lender shall es;

ay the Escrow [tems no later than the time
olding and applying the Funds, annually
analyzing the escrow account, or verifying the Escr
Funds and Applicable Law permits Lender to make
or Applicable Law requires interest to be paid on the Funds, not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender caf iting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, with ‘annual accounting of the Funds
as required by RESPA

If there is a surplus of Funds held in escrow, as defined™unde A% Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there ig’ f Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required d Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wit
monthly payments. 1f there is a deficiency of Funds held in escrow, as de
notify Borrower as required by RESPA, and Borrower shall pay to Lender th

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Tines
attributable to the Property which can attain priority over this Security Instrument, lease
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pderents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.
swer shall promptly discharge any lien which has priority over this Security Instrument unless
aorees in writing to the payment of the obligation secured by the lien in a manner acceptable

5.  Property liis
on the Property insured again by fire, hazards included within the term "extended coverage,” and any
other hazards including, i ;. earthquakes and floods, for which Lender requires insurance.
This insurance shall be mair amounts (including deductible levels} and for the periods that
Lender requires. What Lende auant to the preceding sentences can change during the term of
the Loan. The insurance carrier p nsurance shall be chosen by Borrower subject to Lender's
Il not be exercised unreasonably. Lender may require
(a) a one-time charge for flood zone determination,

Borrower to pay, in connection with this
certification and tracking services; or (b
services and subsequent charges each timé, remappings or similar changes occur which reasonably might
affect such determination or certification. )
imposed by the Federal Emergency Managemem Agency ip nection with the review of any flood zone
determination resulting from an objection by Borrowe

coverage, at Lender's option and Borrower's experi
particular type or amount of coverage. Therefore, such

viously in effect. Borrower
ignificantly exceed the cost of
nder this Section 5 shall
ounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, ; itergst, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals of such polic
right to disapprove such policies, shall include a standard mortgage clau
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptly give to Lender all receipt
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise.
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the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender
ke proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
+ insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and
tv is not lessened. During such repair and restoration period. Lender shall have the right to

issgompleted. Unless an agreement is made in writing or Applicable Law requires
urance proceeds, Lender shalt not be required to pay Borrower any intercst or
es for public adjusters, or other third parties, retained by Borrower shall not
p"" ceeds and shall be the sole obligation of Borrower. [f the restoration or

curity Instrument, whether or not then due, with the excess. if any,
ceeds shall be apphed in the order provided for in Secnon 2,

applied to the sums s
paid to Bormwcr

e ot this Securlty Instrument, and (b) any other of Borrower's
d premiums paid by Borrower} under all insurance

6. Oeccupancy. Borrower shall occupy;
residence within 60 days after the execution of this Seg
Property as Borrower's principal residence for at legs
otherwise agrees in writing, which consent shall
circumstances exist which are beyond Borrowet's contiial
7. Preservation, Maintenance and Protection of th

nig use the Property as Borrower's principal
“Ipsrrument and shall continue to occupy the
er the date of occupancy, unless Lender
nably withheld, or unless extenuating

r commit waste on the Property.
intain the Property in order to

prevent the Property from deteriorating or decreasing in value diie-ter
pursuant to Section S that repair ot restoration is not economically fe
the Property if damaged to avoid further deterioration or damage. |
are paid in connection with damage to, or the taking of, the Property i shaHl be responsible for
repairing or restoring the Property only if Lender has released proceecl r y Lender may
disburse proceeds for the repairs and restoration in a single payment or in a
the work is completed. [fthe insurance or condemnation proceeds are not sufficien
Property. Borrower is not relieved of Borrower' s obligation for the completion of'such
Lender or its agent may make reasonable entries upon and inspections of
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
Te-qr consent gave materially false, misleading, or inaccurate information or statements 10 Lender

rform the covenants and agreements contained in this Security Instrument, (b) there
ight significantly affect Lender's interest in the Property and/or rights under this
s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
may attain prierity over this Security Instrument or to enforce laws or
tas abandoned the Property, then Lender may do and pay for whatever is
otect Lender's interest in the Property and rights under this Security
dlor assessing the value of the Property, and securing and/or repairing

is a legal
Security [Instrum
enforcement o

the Property, Lender®
which has priority overt

&curing the Property includes, but is not limited to, entering the
lsce or board up doors and windows, drain water from pipes,
fangerous conditions, and have utilities turned on or off.
tion 9, Lender does not have to do so and is not under any
duty or ob]igalion to do so. It is agree
authorized under this Section 9.

Any amounts disbursed by Lender dnger this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. The ounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with suchsisterest, upgs™otice from Lender to Borrower requesting
payment.

[fthis Security Instrument is on a leasehold, Borfower sh
Borrower shall not surrender the leaschold estate and.
ground lease. Borrower shall not, without the express
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing,
10. Mortgage Insurance, IfLender required Mortgag

} comply with all the provisions of the lease.
in conveyed or terminate or cancel the
{ Lender, alter or amend the ground
fee title shall not merge unless

nditton of making the Loan,
ffect. If, for any reason,
"%he mortgage insurer that

substantially equivalent to the Mortgage Insurance previously in effect, at
the cost to Borrower of the Mortgage Insurance previously in effect, from
selected by Lender. 1f substantially equivalent Mortgage Insurance coverage
continue to pay to Lender the amount of the separately designated payments that wesze:
coverage ceased to be in effect. Lender will accept, use and retain these payments as
reserve in lieu of Mortgage [nsurance. Such loss reserve shall be non-refundable, no
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrg
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inds on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
rdge {in the amount and for the period that Lender requires) provided by an insurer selected by Lender
1es available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
. reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
hetween Borrower and Lender providing for such termination or until termination is

any wrltt
reqmred

burses Lender (ot any entity that purchases the Note) for certain losses it may
iy the Loan as agreed. Borrower is not a party to the Mortgage Insurance,
e their total risk on all such insurance in force from time to time, and may
ies that share or modify their risk, or reduce losses. These agreements
tisfactory to the mortgage insurer and the other party (or parties) to

regoing, may receive (directly or indirectly) amounts that
rtion of Borrower's payments for Mortgage Insurance, in
urer's risk, or reducing losses. if such agreement

Mortgage Insurance, or any other terms of thé Loan.
Borrower will owe for Mortgage Insurance, and they

include the right to receive certain disclosures, to reg

[nsurance, to have the Mortgage Insarance terminated auto

Mortgage Insurance premiums that were unearned at th
11. Assignment of Miscellaneous Proceeds; Forfei

assigned to and shall be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall

ind/or to receive a refund of any
1 cancellation or termination.

until Lender has had an opportunity to inspect such Property to ensure e
Lender's satisfaction, provided that such inspection shall be undertaken pro
repairs and restoration in a single disbursement or in a series of progress payménts
Unless an agreement is made in writing or Applicable Law requires interest to be paid:
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. [f the restoration or repair is not economically feasible or Lender's secufs
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i, wuth the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

ent of a total takmg, destruction, or loss in value of the Property, the Miscellaneous Proceeds
to the sums secured by this Security Instrument, whether or not then due, with the excess,

sums secured by this Security Instrument immediately before the partial taking,
e, unless Borrower and Lender otherwise agree in writing, the sums secured by

ided by (b} the fair market value of the Property immediately before the
in value, Any balance shall be paid to Borrower

destruction, or/;'f}o s
partial taking, destructip:

re the partial taking. destruction, or loss in value is less than the
before the partial taking, destruction, or loss in value, unless
iting, the Miscellaneous Proceeds shall be applied to the sums
not the sums are then due.
.or if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower fails
e notice is given, Lender is authorized to collect and
on or repair of the Property or to the sums secured by
"Opposing Party” means the third party that owes
against whom Borrower has a right of action in regard to

secured by this Security Instru

If the Property is abando
Party (as defined in the next sente
to respond to Lender within 30 days aft
apply the Miscellaneous Proceeds eithey
this Security Instrument, whether or not {!
Borrower Miscellaneous Proceeds or the p
Miscellaneous Proceeds.

Borrower shall be in default if any actioni or proc
Lender's judgment, could result in forfeiture of the.
interest in the Property or rights under this Security«]rit
acceleration has occurred, reinstate as provided in Seetio
dismissed with a ruling that, in Lender's judgment, preciiide;
impairment of Lender's interest in the Property or rights und
any award or ¢laim for damages that are attributable to the im
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or
in the order provided for in Section 2. _

I2. Borrower Not Released; Forbearance By Lender Not a i “‘Exténsion of the time for
payment or modification of amortization of the sums secured by this Seciirits ¢
to Borrower or any Successor in Interest of Borrower shall not operate to rej
or any Successors in Interest of Borrower. Lender shall not be required to
any Successor in Interest of Borrower or to refuse to extend time for pay
amortization of the sums secured by this Security Instrument by reason of any demang r
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender imgke
remedy including, without limitation, Lender's acceptance of payments from third,

hether civil or criminal, is begun that, in
t other material impairment of Lender's
otrower can cure such a default and, if
Hy..caysing the action or proceeding to be
{ the Property or other material
y Instrument. The proceeds of
ender's interest in the Property
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.iamt and Several Liability; Co—sngners, Successors and Assigns Bound. Borrower covenants
Borrowet s obligations and liability shall be joint and severa] Howcver any Borrower who

}is not personally obligated to pay the sums secured by this Security Instrument; and
or and any other Borrower can agree to extend, modify, forbear or make any

consent.
Subject t

obligations un fnstrument in writing, and is approved by Lender, shall obtain all of

der this Security Instrument, Borrower shall not be released from

under lh]S ‘%ecunty [nstrument unless Lender agrees to such release in

Borrower's default, for the p
Security Instrument, including,
in regard to any other fees, the ab'
fee to Borrower shall not be construed
fees that are expressly prohibited by thig

If the Loan is subject to a law wh
50 that the interest o other loan charges cofy
permltted limits, then (a) any such loan ¢

55 authonty in thlS Security Instrument to charge a sper.:\ﬁ
on the charging of such fee. Lender may not charge
rument or by Applicable Law.

aximum loan charges, and that law is finally interpreted
d or to be collected in connection with the Loan exceed the
luced by the amount necessary to reduce the
from Borrower which exceeded permitted
his refund by reducing the principal owed
fund reduces principat, the reduction will
whether or not a prepayment charge is

be treated as a partial prepayment without any prepayin
provided for under the Note). Borrower's acceptance of a
Borrower will constitute a waiver of any right of action Borroy

15. Notices. All notices given by Borrower or Lender
must be in writing Any notice to Borrower in connection wi

Apphcab]e Law expressly requires otherwise. The notice address
Borrower has designated a substitute notice address by notice to Lende
Lender of Borrower's change of address. I Lender specifies a procedure for
of address, thﬂl‘l Borrower shall only report achange of address through that speci
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htained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

provision.

Instrument: (a) words of the masculine gender shall mean and include
words of the feminine gender; (b} words in the singular shall mean and
(c) the word "may" gives sole discretion without any obligation to take

corresponding neuter ¥
include the plurat and vi

shall be given one copy of the Note and of this Security Instrument.
18. Transfer of t 2 Beneﬁcial Interest in Borrower. As used in this Section 18,
"Interest in the Property’
to, those beneficial inferests et 'n a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of* he' transfer of title by Borrower at a future date to a purchaser.

terest in the Property is sold or transferred (or if Borrower

Instrument. However, this option sha
Applicable Law,

If Lender exercises this option, Lende er notice of acceleration. The notice shall
provide a period of not less than 30 days from“the date thepotice is given in accordance with Section 15
within which Barrower must pay all sums secured by this
sums prior to the expiration of this period, Lender

to the earliest of: (a) five days before sale of the Property p
Security Instrument; (b) such other period as Applicable Law m

v power of sale contained in this
Serthe termination of Borrower's

expenses incurred in enforcing this Security Instrument, including, but n
fees, propertly inspection and valuation fees, and other fees incurred for the
interest in the Propelty and rights under this Sfacurit)r Instrument; and (d) ta
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agency, instrumentality or entity; or {d) Electrontc Funds Transfer. Upon reinstatement by
er, this Security Instrument and obligations secured hereby shall remain fully effective as if no
ad occurred. However, this right to reinstate shall not apply in the case of acceleration under

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice to
ht result in a change in the entity (known as the "L.oan Servicer") that collects Periodic
«1he Note and this Security Instrument and performs other mortgage loan servicing
te, this Security Instrument, and Applicable Law. There also might be one or more
Ger unrelated to a sale of the Note. [f there is a change of the Loan Servicer,
itten notice of the change which will state the name and address of the new Loan

If the Note is s0ld and thereafter the Loan is serviced by
er of the Note, the mortgage loan servicing obligations fo Borrower
e transferred to a successor Loan Servicer and are not assumed by

breached any provision of, or any duty owed by reason of,
ender has notified the other party (with such notice given
uch alleged breach and afforded the other party hereto
¥iake corrective action. If App]lcable Law provides a

in compliance with the requirements of
a reasonable period after the giving of sy

reasonable for purposes of this paragraph e notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the noticé.0f acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity™io take e action provisions of this Section 20,

21. Hazardous Substances. As used in thi

e, and radioactive materials; (b)
the Property is located that relate
includes any response action,
an., Environmental Condition”

lease of any Hazardous
Borrower shall not do,

Borrower shall not cause or permit the presence, use, disposal
Substances, or threaten to release any Hazardous Substances, on or in

Hazardous
ntenance of
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n, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
bstance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
affects the value of the Property. If Borrower learns, or is notified by any governmental
thority. or any private party, that any removal or other remediation of any Hazardous
“affécting the Property is necessary, Borrower shall promptly take all necessary remedial actions
nvironmenial Law. Nothing herein shall create any obligation on Lender for an

VENANTS. Borrower and Lender further covenant and agree as follows:
edies. Lender shall give notice to Borrower prior te acceleration fellowing

default on or before the s
this Security Instrument
the future. The notice Shall turgk
right to bring a court action tg

the notice may result in acceleration of the sums secured by
Property at public auction at a date not less than 120 days in
Aiiform Borrower of the right to reinstate after acceleration, the
existence of a default or any other defense of Borrower

If the default is not cured on or befor
immediate payment in fufl of all sum
may invoke the power of sale and/or a
be entitled to collect all expenses incu
including, but not limited to, reasonable a

| in pursuing the vemedies provided in thls Section 22,
orneys' fees and costs of tltle evidence.

of an event of default and of Lender § election to ca, Se.tfie Property to be sold. Trustee and Lender
uch notices to Borrower and o other
persons as Applicable Law may require.  Affer ‘thi ired by Applicable Law and after

publlcatlon of the notlce of sale, Trustee, without dema

- designated in the notice of sale
in one or more parcels and in any order Trustee determmes '!‘rustee y posipone sale of the Property
i neement at the time and place

Trusiee shall dellver to the purchaser Trustee's deed conveymg ne Pro
or warranty, expressed or implied. The recitals in the Trustee's duet

order: {a) to all expenses of the sale, including, but not limited to, reason
fees; (b) to all sums secured by this Security Instrument; and (c) any ex or persons
legally entitled to it or to the clerk of the superior court of the county in wh ok place.
23. Reconveyance. Upon payment of all sums secured by this Security ender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument dr
debt sccured by this Security Instrument to Trustee, Trustee shall reconvey the Prope‘

WASHINGTOM - Single Family DocMagic €Zarmng
Fannie Mae/Freddie Mac UNiFORM INSTRUMENT - MERS www. docmagic. cogh

S

Skagit County Auditor

11/7/2014 Page 16 of 289 9:18AM



theefierson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
's fee for preparing the reconveyance.

§. "Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
ceessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

erty. The Property is not used principally for agricultural purposes.

Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
construe or enforce any term of this Security Instrument. The term "attorneys’
5 Security Instrument, shall inctude without limitation attorneys' fees incurred

fees," whenever us
by Lender in an

BY SIGNING BELOW:Bor
Security Instrument and in any

% & %/Lﬂ(hw(

KAIA L. MATHENY

cepts and agrees to the terms and covenants contained in this
gxecuted by Borrower and recorded with it.

[ \ A

JA ON VID MA HENY -Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment)

KAIA L. MATHENY AND JASON

to me known to be the indi
instrument, and acknowledge
deed, for the uses and purposes?

Loan Originator: CHRIS KNOX, NMLSR ID 964060
Loan Originator Organization: LOANDEPOT.COM, LLC, NMLSR
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FIXED/ADJUSTABLE RATE RIDER
BOR One-Year Index (As Published In The Wall Street Journal} - Rate Caps}

XEDVADJUSTABLE RATE RIDER is made this 21st day of QCTOBER .
d is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
ity Deed {the “Security Instrument™) of the same date given by the undersigned ("Borrower™)
¢er' s Fixed/Adjustable Rate Note (the "Note") to LOANDEPGT . COM, LLC

date and covering the property described in the Security Instrument and located at:

AVENUE, SEDRO WOOLLEY, WASHINGTON 98284
[Property Address)

In addition to the covenants and agreements made in the Security
ovenant and agree as follows:

itfal fixed-ititerest rate of 3.875 %. The Note also provides

The Note provides for ang 2
tible interest rate, as follows:

for a change in the initial fixed
4. ADJUSTABLE INTEREST RATE ANB MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate [ w
NOVEMBER, 2019
that day every 12th month thereafter. Th
adjustable interest rate, and each date on whicl
Date.”

i change to an adjustable interest rate on the first day of
, and the adjustable interest rate [ will pay may change on
ate on which my initial fixed interest rate changes to an
adjustable interest rate could change, is called a "Change

MULTISTATE FIXECYADJUSTABLE RATE RIDER - WSJ One.
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the

45 days before each Change Date is called the "Current Index."”
{ndex is no longer available, the Note Holder will choose a new index that is based upon

percentage points ( 2.250 %) to the
ote Holder will then round the result of this addition to the nearest one-eighth of one
%0y, Subject to the limits stated in Section 4(D) below, this rounded amount will be
the next Change Date.

hen determine the amount of the monthly payment that would be sufficient to

ired to pay at the first Change Date will not be greater than
2.250 %. Thereafter, myadjustable interest rate will never
Change Date by more than two percentage points from the rate of
eceding 12 months. My interest rate will never be greater than

be increased or decreased
interest | have been pay
8.875 %.

My new interest rate will*hg ffsctive on each Change Date. [ will pay the amount of my new
monthly payment beginning on th payment date after the Change Date until the amount of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or ng
an adjustable interest rate and of any chaiges’
change. The notice will include the amoun
given fo me and also the title and telephone
regarding the notice,

siotice of any changes in my initial fixed interest rate to
y adjustable interest rate before the effective date of any
v monthly payment, any information required by law to be
ber of a person who will answer any question | may have
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
i1 Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section
'Ifitetest in the Property” means any legal or beneficial interest in the Property, including,
“but ndt limited to, those beneficial interests transferred in a bond for deed, contract for deed,
nt sales contract or escrow agreement, the intent of which is the transfer of title by
A future date to a purchaser.

¢ prior written consent, Lender may require immediate payment in full of all
is Security Instrument. However, this option shall not be exercised by

period of not less than 30 days from the date the notice is given in
accordance with ectige 5 within which Borrower must pay all sums secured by this Security
Instrument. If Borg

may invoke an '

on Borrower.

2. When Borrow
stated in Section A above,*
shall then cease to be in effeét;
be amended to read as follows

ficial Interest in Borrower. As used in this Section
{8, "Interest in the Property™m r beneficial interest in the Property, inctuding,

if Borrower is not a natural person andia*beneficial m[erest in Borrower is sold or transferred)
without Lender's prior written consent, 2
sums secured by this Security Instrument. , ais option shall not be exercised by
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option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
.ender reasonably determines that Lender’ s security will not be impaired by the loan assumption
ind that the risk of a breach of any covenant or agreement in this Security Instrument is
ceptable to Lender.

_Ta the extent permitted by Applicable Law, Lender may charge a reasonable fee as a

o keepsall the promises and agreements made in the Note and in this Security Instrument.
o fil continue to be obligated under the Noie and this Security Instrument unless
Borrower in writing,

reises the option to reguire immediate payment in full, Lender shall give
.acceleration. The notice shall provide a period of not less than 30 days from
iven in accordance with Section 15 within which Borrower must pay all
cutity Instrument. If Borrower fails to pay these sums prior to the
wi, Lender may invoke any remedies permitted by this Security [nstrument

without fiirther fiptice of demand on Borrower.
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ed/ Adjustable Rate Rider.

‘ ‘f/mﬂfﬂww (Seal)

O,LQL

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

1 v\ (Seal)

THENY -Borrower JAS?N DA\ny MATHED\IJ{ -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal} {Seal)

Borrower -Borrower
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ACKNOWLEDGMENT

before me, _Tpu/ (4210715
(insert name and title of the officer)

14 A TVDTHENY T asow D AR Y
‘basis of satisfactory evidence to be the persén(s) whose name(s) is/are
nstrument and acknowledged to me that he/she/fthey executed the same in
city(ies), and that by his/her/their signaturefs) on the instrument the
half of which the person({s) acted, executed the instrument.

! it ;
JCPERJURY under the laws of the State of _%\ N %&})3 foregoing

\)
> 5 PELLT T

\"‘\

g
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\'}
A
gt

Ny
3
c
O

&‘

s "'

7

T

Skagit County Auditor
11/7/2014 Page 24 of

$101.00
29 9:18AM




MIN: 100853701004544432 Loan Number: 100454443

RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is
t day of OCTOBER, 2014 . and ts incorporated into and amends and
Deed of Trust {the "Security Instrument") of the same date given by the undersigned
gr," whether there are one or more persons undersigned) to secure Borrower's Note to
T 20M, LLC

e date and covering the Property described in the Security Instrument, which is located

AVENUE, SEDRO WOCLLEY, WASHINGTOMN 28284
[Property Address]

agreements made in the Security Instrument, Borrower and Lender further
rity Instrument is amended as follows:

A. DEFINITIONS
t. The Definit

wM, LLC .

COMPANY organized and existing under the laws of
. Lender's address is

OOTHILL RANCH, CALIFORNIA 952610

Lender isa LIMITED
DELAWARE

26642 TOWNE CENTR
Lender is the beneficiary under this strument. The term "Lender” includes any successers and
assigns of Lender.

"MERS" is Mortgage Electronis
is the Nominee for Lender and is acting so
of Delaware, and has an address and telephd:
679-MERS. MERS is appointed as the Nom

on Systems, Inc. MERS is a separate corporation that
or Lender. MERS is organized and existing undet the laws
umber of P.Q. Box 2026, Flint, MI[ 48501-2026, tel. (8RR}
for Lender tg exercise the rights, duties and obligations of
Lender as Lender may from time to time direct?includin limited to appointing a successor trustee,
assigning, or releasing, in whole or in part this Securty | ment, foreclosing or directing Trustee to
institute foreclosure of this Security Instrument, or taking such othier actions as Lender may deem necessary
or appropriate under this Security Instrument. The i "ME_‘;,RS_& includes any successors and assigns of
MERS. This appeintment shall inure to and bind ME ssors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrume mended to add the following

definition:

MERS RIDER - Single Family
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"Nominee" means one designated to act for another as its representative for a limited purpose.

RANSFER OF RIGHTS IN THE PROPERTY

e Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

gurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ns of the Note: and (ii) the performance of Borrower's covenants and agreements under this
ment and the Note. For this purpose, Bortrower irrevocably grants and conveys to Trustee,
r of sale, the following described property located in the

COUNTY of SKAGIT

eording Jurisdictionj [Name of Recording Jurisdiction]

FSCREPTICN ATTACHED HEREID AND MADE A PART HEREOF AS EXHIBIT "A".

APN. P76653

which currently has the a 819 HAINES AVENUE

58284 ("Property Address"):
[Zip Code]

SEDRO WOQLLEY
[City]

be covered by this Security Instrument.
"Property."

Lender, as the beneficiary under this Sectigits
Any notice required by Applicable Law or this Security )
on MERS as the designated Nominee for Lender. Beires igerstands and agrees that MERS, as the
designated Nominee for Lender, has the right to exet nterests granted by Borrower to Lender,
including, but not limited to, the right to foreclose ang g1l the"Property; and to take any action required of
Lender including, but not limited to, assigning and re‘,_ “Heeurity Instrument, and substituting a
SUCCESSor trustee.
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* NOTICES

Section 15 of the Security Instrument is amended to read as follows:

. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
ing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
Borrower when mailed by first class mail or when actually delivered to Borrower's notice
y other means, Notice to any one Borrower shall constitute notice to all Borrowers unless
expressly requires otherwise. The notice address shall be the Property Address unless
“designated a substitute notice address by notice to Lender. Borrower shall promptly notify
¢ s change of address. I Lender specifies a procedure for reporting Borrower’s change
er shall only report a change of address through that specified procedure. There may
otice address Lmder this Security ]nstrument at any one time. Any notice to Lender

ice provided by Borrower in connection with this Security Instrument will not
to:MERS until actually received by MERS. Any notice in connection with this
deemed to have been given to Lender until actually received by Lender. If
sufity=Instrument is also required under Applicable Law, the Applicable Law
ing requirement under this Security Insttument,

GE OF LOAN SERVICER; NOTICE OF GRIEVANCE

s amended to read as follows:

29. Sale of Note; Change.o
the Note (together with this Se
Borrower. Lender acknowledges

icer; Notice of Grievance. The Note or a partial interest in
t) can be sold one or more times without prior notice to
irects MERS to assign MERS's Nominee interest in this
inge for Lender, with the authority to exercise the rights of

Lender. A sale might result in a change!
Payments due under the Note and this:

le of the Note. If there is a change of the Loan Servicer,
nge which wrll state the name and address of the new Loan

changes of the Loan Servicer unrelated to
Borrower will be given written notice of the

[nstrument or that alleges that the other party has breached an
this Security Instrument, until such Borrower or Lender has

" or any duty owed by reason of
arty {with such notice given
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mphiance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
ieasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a
e sériod which must elapse before certain action can be taken, that time period will be deemed to be
le for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
ursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall

TUTE TRUSTEE

the Security Instrument is amended to read as follows:

rustee. In accordance with Applicable Law, Lender or MERS may from time to time
tee to any Trustee appointed hereunder who has ceased to act. Without conveyance

}/ W (Seal)

JASON D.ym MAT*HFjV _Borrower

(Seal)
-Borrower

(Seal)
-Borrower

-Borrower
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