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DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Centain rules regardiri
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated
together with all Riders to this document.
(B) “Borrower” is GERALD W LINDQUIST ALSO SHOWi:
LINDQUIST, AND PEGGY D LINDQUIST, HUSBAND AND WIF

d-below and other words are defined in
of words used in this document

tober 29, 2014,

ECORD AS GERALD E

Borrower is the trustor under this Security instrument.
{C) “Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organized
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

(D) “Trustee” is Chicago Title Company of Washington.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgcute

Borrower, which further describes the relationship between Lender and MERS, and which is incéfporg

into and amends and supplements this Security Instrument. 0w Z, wl.
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LOAN #: 1409009811

‘Note"” means the promissory note signed by Borrower and dated  October 29, 2014,
Ihe Note states that Borrower owes Lender  TWO HUNDRED SIXTY FOUR THOUSAND AND

‘ SRR SRR R R R R EEREEEEREREEEREAEEREEEEREEREELEEENENEEERSEEEEE R R SR EREENHN,]
U.S. $264,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ie“Payments and to pay the debt in full not later than November 1, 2044.
fy" means the property that is described below under the heading “Transfer of Rights in the

ans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.

Seuted by Borrower [check box as applicable]:
i [_] Condominium Rider [] Second Home Rider
[] Planned Unit Development Rider  [] V.A. Rider

| ] Biweekly Payment Rider
[x] Mortgage Registration Systems, Inc. Rider
L] Other(s).§

association or similar orgay ation.
(L) “Electronic Funds Train )eaps any transfer of funds, other than a transaction originated by check,

' ransfers, and automated clearinghouse transfers.

(M] “Escrow Items” means those ite \at are gescribed in Section 3.

(N) “Miscellaneous Proceeds” means ar

paid by any third party (other than insur proseeds paid under the coverages described in Section 5)

for: (f} damage to, or destruction of, the ‘F”rop 1y (n) condemnation or other takmg of alf or any part of the

Property; (iii) conveyance in lieu of condg

value and/or condition of the Property.

(0) "Mortgage Insurance” means insur

on, the Loan.

{P) “Periodic Payment” means the regularly scheds :

the Note, plus (i) any amounts under Section 3 of | ecurityilnstrument.

ot (12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any

Instrument, "RESPA” refers to all requirements and restrict at Era imposed in regard to a “federally
related morntgage loan” even if the Loan does notqualifyasa’ clated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any pa en title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nom;
sors and assigns}) and the successors and assigns of MERS, This 5

der and Lender’s succes-
sirument secures o Lender:

performance of Borrower’s covenants and agreements under this Sé&uﬂ rnent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with gower of sale, the following
described property located in the County of Skagit
[Type of Recarding Jurisdiction]

APN #: P30555
APN #: 340531-3-008-0301

Awé,
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, LOAN #: 1409009811
h currently has the address of 24278 Walker Valley Road, Mount Vernon,
[Street] [City]
on 98274 ("Property Address™):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
! 28, and fixtures now or hereafter a part of the property. All repiacements and additions shall
:0ibe coveyed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
ety Bo,r;ower understands and agrees that MERS holds only legal title to the interests granted

irited to, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVENAR

1. Payment of Princip
Borrower shall pay when due t
prepayment charges and late £h;
ltems pursuant to Section 3. Pa
U.S. currency. However, if any ch
or this Security Instrument is returned nder pnpaid, Lender may require that any or all subsequent
payments due under the Note and th:s Segdrity k

awn upon an institution whose deposns are insured by a
Electronic Funds Transfer.

cashier's check, provided any such ch
federal agency, instrumentality, or entity;

15. Lender may return any payment or partial payment if#the'payment or partial payments are insufficient

to bring the Loan current. Lender may accept any pay “oipartial payment insufficient to bring the Loan

current, without waiver of any rights hereunder or p@"e}udlce 16 iis rights to refuse such payment or partial

payments in the future, but Lender i is not obligated 0 apply sk h payments at the time such payments are
h d

B@rrower makes payment to bring the
time, Lender shall either apply such
s will be applied to the outstanding principal

.....

Loan current. If Borrower does not do so within a reasonebl
funds or return them to Borrower. If not applied earlier, such fi

ty.this Security Instrument,
@5eribed in this Section 2, all pay-
f priority: (a) interest due
n3. Such payments shall
aining amounts shall
Instrument, and then

Secunty Instrument or performing the covenants and agreem

2. Application of Payments or Proceeds. Except as otherw
ments accepted and applied by Lender shall be applied in the follgw
under the Note; (b) principal due under the Note; {c) amounts due
be applied to each Periodic Payment in the order in which it becar
be applied first to late charges, second to any other amounts due under,
to reduce the principal balance of the Note.
_ If Lender receives a payment from Borrower for a delinquent Periodic

late charge. If more than one Periadic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the exterri:

shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds'ip.
the Note shall not extend or postpone the due date, or change the amount, of the Per

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment,
for: (a) taxes and assessments and other items which can attain priority over this Security instryri
a lien or encumbrance on the Property; (b) leasehold payments or grouncl rents on the F’i_ erty; if a y

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor’ﬁgagé )
ance premiums in accordance with the provisions of Section 10, These items are called “Escraw-te
At origination or at any time during the term of the Loan, Lender may require that gzilmznltyA SOCi
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, LOAN #: 1409009811
, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e.an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

ion, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
I, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ch paym_ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
1] in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

115 abligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 8 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waive| 1y or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such x ton, Borrower shall pay to Lender all Funds, and in such amounts, that are then

-scrow ltems or otherwise in accordance with Applicable Law.
; ution whose deposits are insured by a federal agency, instrumertal-

ity, or entity (mclud:ng Len ef, if L i [
Home Loan Bank. Lendet <hall a
under RESPA. Lender sh
the escrow account, or ve ow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lendér l& make such a charge. Unless an agreement is made in writing or
ires ; the Funds, Lender shall not be required to pay Borrower
wwier and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

any interest or earnings on the Funds
shall be paid on the Funds. Lender shs
Funds as required by RESPA.

If there is a surplus of Funds held @scro
rower for the excess funds in accorda
defined under RESPA, Lender shall not
Lender the amount necessary to make up

18 defined under RESPA, Lender shall account to Bor-
FSPA. If there is a shortage of Funds held in escrow, as
ower as required by RESFA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficieny'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA:ahd Borrowe hall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i nG.

Upon payment in full of all sums secured by this
Borrower any F unds held by Lender.

rents on the Property, if any, and Community Associatioh
that these items are Escrow Items, Borrower shall pay them infthe idianer provided in Sectlon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secure by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such'a : (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce ith'in Lender’s opinion operate to

the lien to this Security Instrument. if Lender determines that any |,
which can attain priority over this Security Instrument, Lender may g

more of the actions set forth above in this Section 4. ;
Lender may require Borrower to pay a one-time charge for a real estate fax ve f:wzlon and/or report-
ing service used by Lender in connection with this Loan.
5. Property Insurance, Borrower shall keep the improvements now existir
the Property insured against loss by fire, hazards included within the term "exte
other hazards including, but not limited to, earthquakes and floods, for which Len:
This insurance shall be maintained in the amounts (including deductible levels}, ari
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrovier
rightto disapprove Borrower’s choice, which right shall not be exercised unreasonably. |
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood Zgrie
certlflcatlon and tracking services; or (b) a one-fime charge for flood zone determlnatmn‘

er erected on
ge,” and any

affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain instrr
coverage, at Lender’s option and Borrower's expense. Lender is under no o??atlo?,to purghase:
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LOAN #: 1409009811
icular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
s or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
padditional debt of Borrower secured by this Security Instrument. These amounts shali bear interest
ne'Note rat” from the date of disbursement and shall be payable, with such interest, upon notice from
Lehder to Borrbwer requesting payment.

uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal

nade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
i or repair of the Property, if the restoration or repair is econemically feasible
lessened, During such repair and restoration period, Lender shalt have the
until L.ender has had an opportunity to inspect such Property to
to Lender’s satisfaction, provided that such inspection shall be
burse proceeds for the repalrs and restoration in a single payment

right to hold such in ;Jr‘a
ensure the work has beg

omically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
uch insurance proceeds shall be applied in the order

the insurance proceeds shall be 3
then due, with the excess, if any, paid t
provided for in Section 2,

If Borrower abandons the Prope

period will begin when the notice is glven
tion 22 or otherwise, Borrower hereby assig
in an amount not to exceed the amounts unpaid under ¥ie ’pte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any‘re of uneamed premiums paid by Borrower)

6. Occupancy. Borrower shalfaccupy, establish, and i
within 60 days after the execution of this Security Instrume

‘ Spections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteri oramit waste on the Property.

Whether or not Borrower s residing in the Property, Borrower shall ny

Property if damaged to avoid further deterioration or damage. Ifi msuranp or G ;e%&mnatmn proceeds are
paid in coninection with damage to, or the taking of, the Property, Borrower sh responsible for repairing
or restoring the Property only if Lender has released proceeds for such pﬂ oses. L& [

ggyments as the
alE, or restore the

Property, Borrower is not relieved of Borrower's abligation for the compleuon B
Lender or its agent may make reasonable entries upon and inspections of th /

8. Borrower's Loan Application. Borrower shall be in default if, durlng the Loa__ﬂnr:a
Borrower or any persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misleading, or inaccurate information or statements to t.&ndg
provide Lender with material information) in connection with the |oan. Material represepiatios
but are not limited to, representations concerning Borrower's occupancy of the Property |
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit :
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins um e (b

Inltlals
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LOAN #: 1409009811
grcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
spriate to protect Lender's interest in the Property and rights under this Security Instrument, including
ng andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's

gerous conditions, and have utilities tumned on or off, Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. itis
1rs no liability for not taking any or all actions authorized under this Section 9.

isbursed by Lender under this Section 9 shall become additional debt of Borrower

disbursement and ;
payment.

If this Secujty Insy
Borrower shall not surm ndm‘ leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borro I| not, without the express written consent of Lender, alter or amend the
ier.d e title to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
hired to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage Insura nce .
that previously provided suek
ments toward the premiums fo
coverage substantially eguival
equivalent to the cost io Borrow
gage insurer selected by Lender. ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendé, of the separately designated payments that were due
when the insurance coverage ceasedt Lender will accept, use and retain these payments as

gdge Insurance, Borrower shall pay the premiums required to obtain
the Mm*’tgage Insurance prev'musty in effect, at a cost substantialty

rower any interest or earnings on such lo mserve Lender can no longer require 10ss reserve payments
nt and for the period that Lender reqmres) provided by an

insurer selected by Lender again becomes &
nated payments toward the premiums for Mortijage Insur,
condition of making the Loan and Borrower was requir.
the premiums for Mortgage Insurance, Borrower shi
insurance in effect, or to provide a non-refundable
Insurance ends in accordance with any written ag
such termination or until termination is required by Applicakhit
rower’s obligation to pay interest at the rate provided in the fic

Mortgage Insurance reimburses Lender (or any entity t
incur if Borrower does not repay the Loan as agreed. Borr

Martgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify g
are on terms and conditions that are satisfactory to the morigage
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note
other entity, or any affiliate of any of the foregoing, may recewe (directly or i

&, If Lender required Mortgage Insurance as a
! ke separately designated payments toward
ay the i [
s resefve, until Lender's requirement far Mortgage

the Note) for certain losses itmay
party to the Mortgage Insurance.

he other party (or parties)
: ake payments using any
funds obtained from

Urer, any reinsurer, any
"ctly) a]wmounts that derive

gregment provndes that
th

(b} Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1398 or any oth

Mortgage Insurance, to have the Mortgage lnsurance terminated automatlcally,
a refund of any Mortgage Insurance premiums that were unearned at the time of s
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid tc Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

Initials:
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LOAN #: 1409009811
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

Z'1epairs and restoration in a single disbursement or in a series of progress payments as the work is
) M ' ﬁ%ﬁ +Lnless an agreement is made in writing or Applicable Law requires interest to be paid on such

Misgellareg)

ron_:eeds. If the restoration of repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n due, with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall be

inthe event ¢
of the Property i
than the amoun

s reduced by the amount of the Miscellaneous Proceeds multiplied by the
2t amount of the sums secured immediately before the partial taking, destruc-
' ). the fair market value of the Property immediately before the partial

this Securlty Instrumen sh
following fraction: (a) the,&
tion, or loss in value |

ruction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the Ppartial taking, destruction, or loss in value, unless Borrower

Party (as defined in the next selt .m;e*
fails to respond to Lender within 3 the date the notice is given, Lender is authorized to collect
ration or repair of the Property or to the sums secured
. "Opposing Party” means the third party that owes

by this Security Instrument, whether orinaf thep
§ -gamst whom Borrower has a right of action in regard to

Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitt of the Property or other material impairment of Lender’s
interest in the Property or rights under this rity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigh, 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, {forfeiture of the Property or other material
impairment of Lender’s interest in the Property or is Security Instrument. The proceeds of
any award or claim for damages that are attributabie to the ingpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. i

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured by this Secy
Borrower or any Successor in Interest of Borrower shall notg\
any Successors in Interest of Borrower. Lender shalinot be redu)

gpair of the Property shall be applied

ot a Waiver. Extension of the time for pay-
Instrument granted by Lender to
lease the liability of Borrower or

fence proceedings against any

of the sums secured by this Security Instrument by reason of any den
or any Successors in interest of Borrower, Any forbearance by Lehder in ex
including, without limitation, Lender’s acceptance of payments fro
in Interest of Borrower or in amounts less than the amount then due;
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assi
and agrees that Borrawer’s abligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a “cc; -Sig
Security Instrument only to mortgage. grant and convey the co-signer’s intefes
terms of this Security Instrument; {b) is not personally obligated to pay the sums,

make any accommodatlons with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
obl|gat|ons under this Security Instrument in writing, and is approved by Lender, sh

obligations and liabiiity under this Security Instrument unless Lender agrees to such release \n; g
covenants and agreements of this Security Instrument shall bind (except as provided in Section’
benefit the successors and assigns of Lender.

rower’s default forthe purpose of protecting Lender's interest in the Property and nghts under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and vgiuation feeg.

5 G
|t|als
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LOAN #: 1409009811
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Josrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
nat gre.expressly prohibited by this Security Instrument or by Applicable Law.
féhe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terinterest or other loan charges collected or to be collected in connection with the Loan exceed
i mlts then: (a) any such loan charge shall be reduced by the amount necessary to reduce
h

treated as a partial prepayment without any prepayment charge (whether or not a
5 provided for under the Note). Borrower’s acceptance of any such refund made by

given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

of address, then Borrawe eport a change of address through that specified procedure There
may be only one designat dress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering:it:or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated anothier-dddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not.he d “to have been given to Lender until actually received by Lender. if
any notice required by this Security leStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corm ding.retjyirement under this Security Instrument.

16. Governing Law; Severabjlity ulgs gf Construction. ThlsSecurltyInstrumentshall be governed
by federal law and the law of the in which the Property is located. All rights and obligations
contained in this Security Instrument ibject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly’ allows'thé parties to agree by contract or it might be silent, but
such silence shall not be construed asia prohibition against agreement by contract. In the event that any
pravision or clause of this Security Instrimgnt gr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, istrument or the Note which can be given effect without the
conflicting provision, ]

As used in this Security Instrument: (&) %
corresponding neuter words or words of the feminine
include the plural and vice versa; and (c) the word
take any action.

17. Borrower’s Copy. Borrower shall be give
18. Transfer of the Property or a Beneficial In

ords of the, masculine gender shall mean and include
; (b) words in the singular shall mean and
sole discretion without any obligation to

e copy of the Note and of this Security Instrument.
sestin Borrower. As used in this Section 18, "Inter-
including, but not limited to, those
installment sales contract or escrow
iture date to a purchasaer.
transferred {or if Borrower is not
without Lender’s prior written
by this Security Instrument.
Dhiblted by Applicable Law.

a natural person and a beneficial interest in Borrower is sold ot
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exerc
if Lender exercises this option, Lender shall give Borrower ngtig
provide a period of not less than 30 days from the date the notice is gwen i cordance with Section 15
within which Borrower must pay all sums secured by this Security Ingtriment. [ E rrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedi
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrowe
rower shall have the right to have enforcement of this Security Instrument disc
to the earliest of: (a) five days before sale of the Property pursuant to any pow

Note as if no acceleration had occurred; (b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not:ias
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the i
ing Lender’s interest in the Property and rights under this Security Instrument; and (c}<akes
as Lender may reasonably require to assure that Lender's interest in the Property and rightS-ur;
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Trst
continue unchanged. Lender may require that Borrower pay such reinstatement sums a ‘
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) cetifi
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &t il
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds, T
Upon reinstatement by Borrower, this Security Instrument and obligations secuped hereby sha
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LOAN #: 1409009811
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more tlmes without prior notice to

e given written notice of the change which will state the name and address of the new Loan
el to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are hot assumed
by the Note purc urfless otherwise prowded by the Note purchaser

Neither Borro
vidual litigant or t¥

et fter the giving of such notice to take corrective action. If Applicable
Law provides a time period-hicti-mist elapse before certain action can be taken, that time period will be
deemed to be reasonablg Ost i
cure given to Borrower parsuant tosSiction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de fiy the notice and opportunity to take corrective action provisions of

this Section 20.

fials containing asbestos or formaldehyde, and radioactive
aws and laws of the jurisdiction where the Property
tal protection; {c) "Environmental Cleanup” includes
[ action, as defined in Environmental Law; and {d) an

materials; (b) “Environmental Law" m
is located that relate to health, safety
any response action, remedial action
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pr y (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or ,,‘h due to the presence, use, or release of
a Mazardous Substance, creates a condition that agh '
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but nat limited:4g, b

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency

mental Condition, including but not limited to, any spilling, |E§ﬁk{
of any Hazardous Substance, and {c) any condition caused b
ous Substance which adversely affects the value of the Prope rigamms, or is notified by any
governmental or regulatory authority, or any private party, that any rémoval .0t other remediation of any

i : mptly take all necessary
‘zate any obligation on

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. L.ender shall give notice to Borrowet
ing Borrower's breach of any covenant or agreement in this Security:]
acceleration under Section 18 unless Applicable Law provides otherwise}.
(a) the defauit; (b) the action required to cure the default; (c} a date, not |
the date the notice is given to Borrower, by which the default must be cure .
cure the default on or before the date specified in the notice may result in acceie
secured by this Security Instrument and sale of the Property at public auctmn at

celeration follow-
{But not prior to
ceshall specify:

acceleration, the right to brmg a court action to assert the non-existence of a défsul
defense of Borrower to acceleration and sale, and any other matters required to be § ;
notice by Applicable Law. If the default is not cured on or hefore the date specifieq n th@'not‘i“
Lender at its option, may require immediate payment in full of all sums secured by his Secur
Instrument without further demand and may invoke the power of sale and/or any other:
permitted by Applicable Law. Lender shall be entitled to collect all expenses tncurred i pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorrieys’
and costs of title evidence. é’ "
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LLOAN #: 1409009811
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
ft pubsiteation of the notice of sale, Trustee, without demand on Borrower, shali sell the Property
bliz-auction to the highest bidder at the time and place and under the terms designated in the
le.in one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement

expressed or implied. The recitals in the Trustee’s deed shall be prima facie
'of the statements made therein. Trustee shall apply the proceeds of the sale in
) 19 all expenses of the sale, including, but not limited to, reasonable Trustee's
¢.all sums secured by this Security Instrument; and (c) any excess to the
y entitled to it or to the clerk of the superior court of the county in which

the following ordi
and attorneys’ fegs
person or persgng:e
the sale took lace

23. Reconveyance. Ug
request Trustee to recory
dencing debt secured,

ayment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
s Becujty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persos #Jegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feg for prepating the reconveyance.

24. Substitute Trustee. In actordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any frustee appmn ted hereunder who has ceased to act. Without conveyance of
the Property, the successo
herein and by Applicable Law. *

25. Use of Property. The. =erty [ nﬁt used principally for agricultural purposes.

26. Attorneys’ Fees. Lendg
any action or proceeding to cons
fees,” whenever used in this Secur

e any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL €( 'M%TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

he terms and covenants contained in this
and recorded with it.

D I - /?éeal)

DATE

BY SIGNING BELOW, Borrower accepts’and agregs
Security Instrument and in any Rider executed by Bozroy

G LD W LINDQUIST

n-3/- Zc?/"/ (Seal)

DATE

Gal
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My Appointment Exgil

Lender: Bay Equity LLC
NMLS ID: 76988

Broker:

NMLS ID: 76988
Loan Originator: Dean Hayes

NMLS ID: 114235

LOAN #: 1409009811

COUNTY OF SKAGIT SS:

STATE'OF WASHINGTON
ay personally appeared before me GERALD W LINDQUIST AND PEGGY D
' escribed in and who executed the

wie known to be the individual partyRartiesd
pregbirig instrument, and acknowledged that he/she/theysigned the same as his/
isntary act and deed, for the yses and purpoges therein mentioned.
' day of _{ x:%{)hrglgfi .

nd and official seal this |

Notary Public in and for the State bf
Washington, residing at SKAGIT

[iq /18,

N {1l
S,
S0 2
] Z
20% Z
”, =

7 <=
7, g
5 o

(7

\N'&

é—éo(’,
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(MERS Rider)

MD: TGA E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ride e this 29th day of October, 2014, and is
incorporated, nd amends and supplements the Deed of Trust (the “Security
Instrument’y'ofthe. date given by the undersigned (the “Borrower,” whether there
are one or more pefsor undermgned) to secure Borrower's Note to

Bay Equity LLC, aﬁﬁf nia Limited Liability Company

(“Lender”) of the s
Instrument, which is located at

24278 Walker Valley Ruad, Msunt Vernon, WA 98274,

covering the Property described in the Security

feéments made in the Security Instrument, Borrower
reg'that the Security Instrument is amended as

In addition to the covenants arid;
and Lender further covenant a'“.
follows:

A. DEFINITIONS
1. The Definitions section ¢

e Security, Instrument is amended as follows:
“Lender” is Bay Equity LLC.

Lender is a a California Limited Liability Com ny
under the laws of California. ]

100 California Street, Suite 1100, San Francis

organized and existing
lL.ender’s address is

Lender is the beneficiary under this Security Instrumer m “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Ing'MERS is a separate
corporation that is the Nominee for Lender and is acting Lender. MERS is
organized and existing under the laws of Delaware, and has an.address.and telephone
number of P.O. Box 2026, Flint, Ml 48501 2026 tel. (888) 679%<MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ‘duties @nd-Gbligations of
Lender as Lender may from time to time direct, including but notliniited to appainting a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or dlrectlng Trustee to institute foreclosure of this & Mistrument,
or taking such other actions as Lender may deem necessary or ap. fe
this Security Instrument. The term “MERS" includes any successc
MERS. This appointment shall inure to and bind MERS, its successQ
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for another as its represent;
a limited purpose.
Gt
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LOAN #: 1409009811
. TRANSFER OF RIGHTS IN THE PROPERTY

insfer of Rights in the Property section of the Security Instrument is
4, as follows:

T.his Eecurity, Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ‘&x ions and modifications of the Note; and (ii) the performance of
Borrower's cove and agreements under this Security Instrument and the Note.
For this purpgse, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale;the.foliowing described property located in the

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE$ ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".*

APN #: P30555 |/
APN #: 340531-3-008-0301

which currently has the address of 24278 Walker Valley Road, Mount Vernon,

[Street][City]

WA 98274 (‘Property A
[State] [Zip Code]

TOGETHER WITH all the improvements riow~cr hereafter erected on the
property, and all easements, appurtenances, and fixturés now or hereafter a part of
the property. All replacements and additions s alsg be covered by this Security
Irl;strument. All of the foregoing is referred t Security Instrument as the
“Property.”

Lender, as the beneficiary under this SecurityInstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabie Law or this Security
Instrument to be served on Lender must be served ‘or-MERS 4s the designated
Nominee for Lender. Borrower understands and agrees thiatMERS, as the designated
Nominee for Lender, has the right to exercise any or all intergsts granted by Borrower
to Lender, including, but not limited to, the right to foreclose and-seii the Property;
and to take any action required of Lender including, but notimited-{o, .assigning and
releasing this Security Instrument, and substituting a successer.tris "

C. NOTICES

Section 15 of the Security Instrument is amended to read as.

15.Notices. All notices given by Borrower or Lender in conngtti
Security Instrument must be in writing. Any notice to Borrower in connegtign
Security Instrument shall be deemed to have been given to Borrower ‘whn
by first class mail or when actually delivered to Borrower's notice addsess
by other means. Notice to any one Borrower shall constitute notice to all '8 ;
unless Applicable Law expressly requires otherwise. The notice address ghali
the Property Address unless Borrower has designated a substitute notice ad
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LOAN #: 1409009811
by rotice to Lender. Borrower shall Jaromptly notify Lender of Borrower’s change of

addiess. If lzender specifies a procedure for reporting Borrower’s change of address,
then Barrowershall only report a change of address through that specified procedure.
There- yesonly one designated notice address under this Security Instrument at
any one | iy ‘notice to Lender shall be given by delivering it or by mailing it by first
class miai¥to er's address stated herein unless Lender has designated another

address by noti
provides to Len:
MERS' Nomipe
with this Security
actually received

shall not be deemed-
any notice required b
the Applicable Lawsred
Security Instrument.

D. SALE OF NO
Section 20 of the
20.8ale of Note; Chy

or a partial interest in the N

one or more times without prio
directs MERS to assign MERS

& Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ment will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
ave been given to Lender until actualg/ received by Lender. If
Becurity Instrument is also required under Applicable Law,
ent will satisfy the corresponding requirement under this

E OF LOAN SERVICER; NOTICE OF GRIEVANCE
Instrument is amended to read as follows:

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice te'Borrower. Lender acknowledges that until it
0 & interest in this Security Instrument, MERS
remains the Nominee for Lender; authority to exercise the rights of Lender. A
sale might result in a change in the y (known as the “Loan Servicer”) that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one.or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a'ctiange of the Loan Servicer, Borrower
will be given written notice of the change-which Wil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connecti th a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ed by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ¥icing obligations to Borrower
will remain with the Loan Servicer or be transfefred ta a successor Loan Servicer
and ﬁre not assumed by the Note purchaser uriléss otherwise provided by the Note
purchaser.

-

Neither Borrower nor Lender may commence, j@ be joined to any judicial
action (as either an individual litigant or the member of/a clags) that arises from the
other party’s actions pursuant to this Security Instrumeni or that alleges that the other
Party has breached any provision of, or any dut¥ owed-by reasonh of, this Security
nstrument, until such Borrower or Lender has notifi fty (with such notice

1

ed the'uther
given in compliance with the requirements of Section 15) of such a
afforded the other party hereto a reasonable period after the givin
take corrective action. If Applicable Law provides a time period-
before certain action can be taken, that time period will be deamet
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratioy
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

fsuch notice to
ust elapse
reasonable

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor:

é— 4
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LOAN #: 1409009811

succead to all the title, power and duties conferred upon Trustee herein and by
Applica w.

& N G BELOW, Borrower accepts and agrees to the terms and covenants

his:MERS Rider.
W D =37=25 _(seal
* DATE

/
U Fle1x }L L B/-20 % - __ (Seal)

" DATE
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EXHIBIT "A"

: P30555 / 340531-3-008-0301

he following described tract:

of the Southeast Quarter of the Southwest Quarter of Section 31, Township
lying East of a iine 30 feet East of and parallel with the centerline of County
aw Walker Valley Road, and lying South of the following described line:

.-‘v F:
34 North, Range 5 E
Road No. 561, know,

rie of said subdivision that is North 0 degrees 34’15” East, a distance of
grthereof,

distance of 300 feet to a point on a line 30 feet East of the
minus of this line description. -

Beginning at a point on the
300 feet from the Southe
Thence South 87 degrees, 36
centerline of the County Roa

Situated in Skagit Gounty, Wa |



