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Bellingham, +W
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. LOT 3 SKAGIT COUNTY SHORT PLAT NO.

Asgsessor's Parcel or Acco
Abbreviated Legal Descrip
PL0O5-0109 1/0

[Include lot, block and plat or section, to Full legal description located on page p/ .

CHICAGO TITLE
pZ2002V990

DEFINITIONS
Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
also provided in Section 16.

(A) "Security Instrument’ means this document, which is da
together with all Riders to this document,

(B) "Borrower" is David E. Christensen and Jean
Wife

elow and other words are defined in
words used in this document are

30, 2014 ;

en, Husband and

Borrower is the trustor under this Security Instrument,
(C) "Lender' is North Coast Credit Union
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a A Non-Profit Corporation
drgafiizéd and existing under the laws of Washington
rgss is 1100 Dupont Street

WA 98225

eficiary under this Security Instrument.
BICAGO TITLE COMPANY

amissory note signed by Borrower and dated Octeber 30, 2014

vyer owes Lender Five Hundred Twenty Thousand and 00/100
Dollars

} plus interest. Borrower has promised to pay this debt in regular Periodic

sbt &4 Full not later than August 1, 2045

that is described below under the heading "Transfer of Rights in the

The Note ;"tﬁtes that*Bo

(U.S. $520,008"

Payments and to pay th
{F) "Property" means
Property."
{G) "Loan" means the de
due under the Note, and al
(H) "Riders" means all Ri

Balloon Rider
| VA Rider

(I) "Applicable Law" means all controlling., g
ordinances and administrative rules and orders (it
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assess ents" s all dues, fees, assessments and other
charges that are imposed on Borrower or the Prop inium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of fi
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instru
or credit an account. Such term includes, but is not limited to, poi
machine transactions, transfers initiated by telephone, wire tran
transfers,

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award
by any third party (other than insurance proceeds paid under the coverages ds
damage to, or destruction of, the Property; (ii} condemnation ot other taki
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of,
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayme
the Loan,
{0} "Periodic Payment'' means the regularly scheduled amount due for (i) principal and 1
Note, plus (i) any amounts under Section 3 of this Security Instrument.

an a transaction originated by
electronic terminal, telephonic
i financial institution to debit
ansfers, automated teller
tomated clearinghouse
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BPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
tting regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ditional or successor legislation or regulation that governs the same subject matter. As used
strument, "RESPA" refers to all requirements and restrictions that are imposed in regard

lated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

[ {41) the performance of Borrower's covenants and agreements under this
For this purpose, Borrower irrevecably grants and conveys to
of sale, the following described property located in the

Skagit :
{Name of Recording Jurisdiction]

Parcel ID Number: P123774 / 350332-3-030~0300 urrently has the address of

13291 Starvation Ridge Lane [Street}

MOUNT VERNON [Zip Code]
("Property Address"):

aperty, and all

ements and

additions shall also be covered by this Security Instrument. All of the foré}"ga.r_l,g,.s
Security Instrument as the "Property.”

the right to grant and convey the Property and that the Property is unencumbered, except,
of record. Borrower warrants and will defend generally the title to the Property aga
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an
covenants with limited variations by jurisdiction to constitute a uniform security instrument ct

property.

@ B =B
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
ial] pay when due the principal of, and interest on, the debt evidenced by the Note and any
es and late charges due under the Note, Borrower shall also pay funds for Escrow Items
on 3. Payments due under the Note and this Security Instrument shall be made in U.S.
s1f any check or other instrument received by Lender as payment under the Note or this

ap¢l this Security Instrument be made in one or more of the following forms, as
)-%ash; (b) money order; (¢) certified check, bank check, treasurer's check or

Payments aré deentee
such other location as m
Lender may return amy’
brmg the Loan current

d by Lender when received at the location designated in the Note or at
=f_:\ted by Lender in accordance with the notice provisions in Section 15,

hgated to apply such payments at the time such payments are
ied as of its scheduled due date, then Lender need not pay

hin a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If riotapplied.earlier, such funds will be applied to the outstanding
principal balance under the Wote immediat ' foreelosure No offset or claim which Borrower
might have now or in the future against

i following order of priority: (a) interest
s due under Section 3. Such payments
ecame due. Any remaining amounts
shall be applied first to late charges, second to any other e-grider this Security Instrument, and
then to reduce the principal balance of the Note.

from Borrower to the repayment of the Periodic Payments if, and to
paid in full. To the extent that any excess exists afler the payment is X
more Periodic Payments, such excess may be applied to any late charges due:”
be applied first to any prepayment charges and then as described in the Note,

each payment can be
] payment of one or

the Note shall not extend or postpone the due date, or change the amount, of th
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pe

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paging

for: (a) taxes and assessments and other items which can attain priority over this Secu

premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymen
Insurance premiums in accordance with the provisions of Section 10. These items are call;
Itens." At origination or at any time during the term of the Loan, Lender may require that
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iztion Dues, Fees, and Assessments, it any, be escrowed by Borrower, and such dues, fees and
nts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

eipts evidencing such payment within such time period as Lender may require.
ake such payments and to provide receipts shall for all purposes be deemed to

Borrower' s*obligation
be a covenant and a

Borrower fails to pay t
and pay such amount

due for an Escrow Item, Lender may exercise its rights under Section 9
shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may mve et as to any or all Escrow Items at any time by a notice given in
accordance with Section 1 uch revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are theniréquired tmtler this Section 3

Lender may, at any tim Id Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified RKESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA. Lender sh
reasonable estimates of expenditur
Law,

instrumentality, or entity (including Lend
any Federal Home Loan Bank. Lender shal

der is an institution whose deposits are so insured) or in
the Funds to pay the Escrow [tems no later than the time

Funds and Applicable Law permits Lender to make s
or Applicable Law requires interest to be paid on the
any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shall give to Borrow
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined
Borrower for the excess funds in accordance with RESPA. If tlie
as defined under RESPA, Lender shall notify Borrower as required b Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'defingd uri¢ RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lend '
up the deficiency in accordance with RESPA, but in no more than 12 monthly;

Upon payment in full of all sums secured by this Security Instrument, &
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, |
attributable to the Property which can attain priority over this Security Instrument,’
ground rents on the Property, if any, and Community Association Dues, Fees, and Assgsgr
the extent that these items are Escrow Items, Borrower shall pay them in the manner provig :

Unless an agreement is made in writing
T shall not be required to pay Borrowcr

SPA, Lender shall account to
dppe, of Funds held in escrow,

53012144
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Befrower shall promptly discharge any lien which has priority over this Security Instrument unless
a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performing such agreement; (b) contests the lien in good faith
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
cement of the lien while those proceedings are pending, but only until such proceedings
£ secures from the holder of the lien an agreement satisfactory to Lender subordinating

te on which that notice is given, Borrower shall satisfy the lien or take one or
bove in this Section 4.

in connection with this Loan.

et shall keep the improvements now existing or hereafter erected on
i, fre, hazards included within the term "extended coverage,” and any
£ d to, earthquakes and floods, for which Lender requires insurance.

reportmg servic
5. Property Insuram‘:

determination, certification and trackmg
and certification services and subsequent
reasonably might affect such determinatii
payment of any fees imposed by the Fed mergency Management Agency in connection with the
review of any flood zone determination resultirig from an objeation by Borrower.

partrcular type or amount of coverage. Therefore, st
not protect Borrower Borrower 5 equlty in the Propert

previously in effect. Borrower
significantly exceed the cost of

become additional debt of Borrower secured by this Security In
at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such £
right to disapprove such policies, shall include a standard mortgage Slaust
mortgagee and/or as an additional loss payee. Lender shall have the right to
certificates. If Lender requires, Borrower shall promptly give to Lender all re
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
for damage to, or destruction of, the Property, such policy shall include a standard
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrow

53012144
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4 spch, insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
= been completed to Lender's satisfaction, provided that such inspection shall be undertaken
er may disburse proceeds for the repairs and restoration in a single payment or in a series
ments as the work is completed. Unless an agregment is made in writing or Applicable Law
o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
5. on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower-aiia
the restorats

the excess, if any, pa !
Section 2,
If Borrow Property, Lender may file, negotiate and settle any available insurance

er does not respond within 30 days to a notice from Lender that the

period will begin when

_ given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, °

chy assigns to Lender (a) Borrower's rights to any insurance

Borrower) under all insurance péliei
coverage of the Property. Lender m

e Property, insofar as such rights are applicable to the
urance proceeds either to repair or restore the Property or
ib7 Instrument, whether or not then due.

destroy, damage or impair the Property, allow th
Property. Whether or not Borrower is res;dmg in the

shall be responsible for repairing or restormg the Property only if L
purposes, Lender may disburse proceeds for the repairs and restoratio

such repair or restoration.
Lender or its agent may make reasonable entries upon and inspectio
reasonable cause, Lender may inspect the interior of the improvements on the

8. Borrower's Loan Application. Borrower shall be in default if, durin
process, Borrower or any persons or entities acting at the direction of Borrower i
representations include, but are not limited to, representations concerning Borrower's occ

Property as Borrower's principal residence.
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rotection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
]-'-i}i'ﬂ eding that might significantly affect Lender's interest in the Property and/or rlghts under
il ument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
lien which may attain priority over this Security Instrument or to enforce laws or
c) Borrower has abandoned the Prcperty, then Lender may do and pay for whatever is
fopriate to protect Lender's interest in the Property and rights under this Security
rotecting and/or assessing the value of the Property, and securing and/or repairing
tions can include, but are not limited to: (a) paying any sums secured by a lien
is Security Instrument; (b} appearing in court; and (c¢) paying reasonable
nterest in the Property and/or rights under this Security Instrument, including
uplcy proceeding. Securing the Property includes, but is not limited to,
pairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildisg e other code v1olat:ons or dangerous conditions, and have ut:lmes turned
on or off. Although Len

secured by this Security In
disbursement and shall be payab
payment.
If this Security Instrument i
lease. Tf Borrower acquires fee title to’
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lend
Borrower shall pay the premiums requiredt

perty, the leasehold and the fee title shall not merge unless

Mortgage Insurance as a condition of making the Loan,
htain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required :ender ceases to be available from the mortgage insurer that
previously provided such insurance and Bor T was required to make separately designated payments
toward the premiums for Mortgage Insurance] Borrow I pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Ins iously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgag urance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantialt eqit Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the® itieseparately designated payments that
were due when the insurance coverage ceased to be in effect’” ) ill accept, use and retain these
payments as a non-refindable loss reserve in lieu of Mor ce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ult n full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss'n i i

reserve payments if Mortgage Insurance coverage (in the amount
provided by an insurer selected by Lender again becomes availab

payments toward the premiums for Mortgage Insurance, Borrower shall p
maintain Mortgage Insurance in effect, or to provide a non-refundable
requirement for Mortgage Insurance ends in accordance with any written agreé
Lender providing for such termination or until termination is required by Apph
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Nof

Mortgage Insurance reimburses Lender (or any entity that purchases the Noiy
may incur if Borrower does not repay the Loan as agreed. Borrower is not a p
Insurance.

Mortgage insurers evaluate their total risk on atl such insurance in force from time %
enter into agreements with other parties that share or modify their risk, or reduce losses. The
are on terms and conditions that are satisfactory to the mortgage insurer and the other party )
these agreements. These agreements may require the mortgage insurer to make payments using'a Y scur
of funds that the mortgage insurer may have available {(which may include funds obtained from Mlogt

Insurance premiums),
53012144 Initials:
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Ags-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ther entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
r might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
aring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
affiliate of Lender takes a share of the insurer's risk in cxchange for a share of the

odvortgage Insurance, and they w1ll not entitle Borrower to any refund.
ments will not affect the rlghts Borrower has - if any - with respect tn the

Mortgage Insurance, te
refund of any Mﬂrtgag
termmatlon
Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

isgellaneous Proceeds shall be applied to restoration or repair of
s economically feasible and Lender's security is not lessened.
, Lender shall have the right to hold such Miscellaneous Proceeds
2 such Property to ensure the work has been completed to
sfion shall be undertaken promptly. Lender may pay for the
lent e, in a series of progress payments as the work is
it Applicable Law requires interest to be pald on such
equired to pay Borrower any interest or earnings on such
ir is not economically feasible or Lender's security would
surns secured by this Security Instrument,
er. Such Miscellaneous Proceeds shall be

the Property, if the restoraty
During such repair and restoratio
until Lender has had an opportui
Lender's satisfaction, provided tha
repairs and restoration in a single di
completed. Unless an agreement is made,
Miscellaneous Proceeds, Lender shall n
Miscellaneous Proceeds. If the restoration ok
be lessened, the Miscellaneous Proceeds shal
whether or not then due, with the excess, if an
applied in the order provided for in Section 2,
In the event of a total taking, destruction, o
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.
troperty in which the fair market
or loss in value is equal to or
immediately before the partial

value of the Property immediately before the partlal taking,
greater than the amount of the sums secured by this Security,
taking, destruction, or loss in value, unless Borrower and Le
secured by this Security Instrument shall be reduced by the am
multiplied by the following fraction: (a) the total amount of the s
partlal takmg, destructlon or loss in vaiue divided by (b) the

value of the Property immediately before the partial taking, destruction, o
amount of the sums secured immediately before the partial taking, destructiori;.
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shz
secured by this Security Instrument whether or not the sums are then due.

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pro
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right'o
regard to Miscellaneous Proceeds,

53012144 750
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rzower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
s'judgment, could result in forfeiture of the Property or other material impairment of Lender's
in-the Property or rights under this Security Instrument. Borrower can cure such a default and, if
ccurred, reinstate as provided in Section 19, by causing the action or proceeding to be
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
der's interest in the Property or rights under this Security Instrument. The proceeds of
for damages that are attributable to the impairment of Lender's interest in the Property
shall be paid to Lender.

roceeds that are not applied to restoration or repair of the Property shall be

rtlzatlon of the sums secured by this Securlty Instrument granted by Lender
Interest of Borrower shall not operate to release the liability of Borrower
Borrower. Lender shall not be required to commence proceedings against

wer or to refuse to extend time for payment or otherwise modify
5 Security Instrument by reason of any demand made by the original
Borrower, Any forbearance by Lender in exercising any right or
ader's acceptance of payments from third persons, enfities or

or any Successors in Intere;
any Successor in Inter,
amortization of the sunt

13. Joint and Several Liabili
and agrees that Borrower' s obligatict
co-signs this Security Instrurnent bu
Security Instrument only to mortgage, gr.
terms of this Security Instrument; (b) is
Instrument; and (c) agrees that Lender an
make any accommodations with regard to th
co-signer's consent,

Subject to the prov151ons of Sectlon 18 any §

other Borrower can agree to extend, modify, forbear or
rms of this Security Instrument or the Note without the

Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fee
Borrower's default, for the purpose of protecting Lender's in
Security Instrument, including, but not limited to, attorneys' fees. p
In regard to any other fees, the absence of express authorlty in thls S

performed in connection with
—-mperty and rights under this

If the Loan is subject to a law which sets maximum loan charges, and th
that the interest or other loan charges collecied or o be collected in connect

charge to the permitted limit; and (b} any sums already collected from Borrowet-ahi
limits will be refunded to Borrower. Lender may choose to make this refund by
owed under the Note or by making a direct payment to Borrower. If a refund =&
reduction will be treated as a partial prepayment without any prepayment char
prepayment charge is provided for under the Note) Borrower's acceptance of any su _
direct payment to Borrower will constitute a waiver of any right of action Borrower mlghtuha 8
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be dee
have been given to Borrower when mailed by first class mail or when actually delivered to Borpgiwer

53012144 75033663
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e pddress if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
pplicable Law expressly requires otherwise, The notice address shall be the Property Address
uﬂ]e Berrawer has designated a substitute notice address by notice to Lender. Borrower shall promptly
Borrower's change of address. If Lender specifies a procedure for reportmg Borrower's

stated
connection urity Instrument shall not be deemed to have been given to Lender until actually

notlce required by this Security Instrument is also required under Appllcable

Applicable Law, Appliesb
might be silent, but such s
the event that any provisi
Law, such conflict shall no
given effect without the conflictt
As used in this Security I
corresponding neuter words or

eﬁc1al interest in the Property, mcludmg, but not llmlted
or deed, centract for deed, installment sales contract or

escrow agreement, the intent of which is the tra
1f all or any part of the Property or any Interest
is not a natural person and a beneficial interest in Bérrgwer is ot transferred) without Lender’s prior
written consent, Lender may require immediate pa t in” full of all sums secured by this Security
Instrument. However, this option shall not be exercised such exercise is prohibited by
Applicable Law.
f acceleration. The notice shall
in accordance with Section 15
‘ ., If Borrower fails to pay
these sums prior to the expiration of this period, Lender may inv nedies permitted by this
Security Instrument without further notice or demand on Borrower.
19. Borrower's Right 10 Reinstate After Acceleration. If
Borrower shall have the right to have enforcement of this Security Irist
prior to the earliest of: (a) five days before sale of the Property pursuant to a
this Security Instrument; (b) such other period as Applicable Law might sg)ez fy fo
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Secu
conditions are that Borrower: (a) pays Lender all sums wh1ch then would be.due und

heets certain conditions,

agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, ind
to, reasonable attorneys' fees, property inspection and valuation fees, and other
purpose of protecting Lender's interest in the Property and rights under this Security 1
takes such action as Lender may reasonably requure to assure that Lender’s interest in |

53012144
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n whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
effective as if no acceleration had occurred. However, this right to reinstate shall not
gse of aeceleratmn under Section 18

written notice of the change which will state the name and address of the
which payments should be made and any other information RESPA

e purchaser of the Note, the mortgage loan servicing obligations
ervicer or be transferred to a successor Loan Servicer and are not

party has breached any provision of, or any duty owed by
sver or Lender has notified the other party {with such
ection 13) of such alleged breach and afforded the
e giving of such notice to take corrective action. If
Applicable Law provides a time period w ust elapse before certain action can be taken, that time
period will be deemed to be reasonable for pur aragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectioh .22 and the notice of acceleration given to
Borrower pursuant to Sectlon 18 shall be deemed to 8! ptice and opportunity to take corrective

other party hereto a reasonable period?

substances defined as toxic or hazardous substances, poliiitd
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbesto

(d) an "Environmental
Condition" means a condition that can cause, coniribute to, or ¢ & an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage

nor allow anyone else to do, anything affecting the Property {(a) that is in viol
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
Hazardous Substance, creates a condition that adversely affects the value of the Prop
two sentences shall not apply to the presence, use, or storage on the Property

Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or thret

53012144 - 750336631
Initials:
@-G{WA) (0012).03 Page 12 of 15 Form 3048

W e

$92.00

Auditor
e g Page 12 0f  2012:15PM

11/5/2014 Page



4% any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
ddus Substance which adversely affects the value of the Property. If Borrower learns, or is notified
ramental or regulatory authority, or any private party, that any removal or other remediation
s Substance affecting the Property is necessary, Borrower shatl promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on

medies. Lendcr shall give notice to Borrower prior to acceleration followmg
ay covenant or agreement in this Security Instrument (but not prior to

¥; by which the defanlt must be cured; and (d) that failure to cure the
ified in the notice may result in acceleration of the sums secured by

the notice is giv
default on or before the
this Security Instrum#h
the future. The notice s
right to bring a court act
to acceleration and sale, a
Law. If the default is not cure

form Borrower of the right to reinstate after acceleration, the
- non-existence of a defauit or any other defense of Borrower

Applicable Law. Lender shall be 'ren
provided in this Section 22, including, ;
evidence.

time required by Applicable Law and
on Borrower, shall sell the Property

notice of sale in one or more parcels and in any order TFis
of the Property for a period or periods permitted by App

reasonable Trustee's
ity excess to the
person or persons legally entitled to it or to the clerk of the superior court in which the

sale took place.

request Trustee to reconvey the Property and shall surrender this Security Insi
evidencing debt secured by this Security Instrument to Trustee. Trustee shall recly
without warranty to the person or persons legally entitled to it. Such person or perso
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time t
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey:
Property, the successor trustee shall succeed to all the title, power and duties conferred upo
herein and by Applicable Law.
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Use of Property. The Property is not used principally for agricultural purposes.

Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
i-proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
used in this Security Instrument, shafl include without limitation attorneys' fees incurred

rrower accepts and agrees to the terms and covenants contained in this

Security Instrument and % der executed by Borrower and recorded withuit.._

Witnesses:
{Seal)
-Borrower
(Seal)
JEAN R. CHRISTENSEN -Borrower
{Seal) (Seal)
-Borrower -Bortower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
53012144
-6(WA) (0012).03 - F 3048
= ﬂl‘!ﬂ\lﬁ\l\ﬂl\ﬂl
20}“10 0049
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\TEQF W NGTON }ss

ypersonal appeared before me DAVID E. CHRISTENSEN and JEAN R.

ividual(s) described in and who executed the within and foregoing instrument,
signed the same as his/ her/ee and voluntary act and deed, for the

30 ot Ocdvloc, 2014 -

@{j)m W

Y

Notary Public in and%l—li Siate of Wﬂshmgtun residing at

My Appointment'E xplres\‘(;rgfnjr\

>hahs

53012144 75033
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ADJUSTABLE RATE RIDER

(1-Year Treasury Index - Rate Caps)

THIS ADJUS
and is incorporated
of Trust, or Securit
undersigned (the "B
North Coast Credit ;

RATE RIDER is made this 30th  day of Qetober 2014

hall be deemed to amend and supplement the Mortgage, Deed
"Security Instrument") of the same date given by the
ecure Borrower's Adjustable Rate Note (the "Note") to

{the "lLender")} of the sa
Instrument and Iocated at:

fid covering the property described in the Security

13291 Starvati Lane, MOUNT VERNON, WA 98273

ddressg]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th
Security Instrument, Borrow er and Lender furthers

A. INTEREST RATE AND MONTHLY PAYMENT CHAN
The Neote provides for an initial interest rate of
for changes in the interest rate and the monthly payme

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of
and on that day every 12th month thereafter. Each date on whi
change is called a "Change Date.”

53012144

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-1 - Single Family - Fannie Mae/¥
UNIFORM INSTRUMENT
Fannie Mae 4-1/5-1/6-1 ARM

Form 3108 1/01 )
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"Current Index.”
If the Index is n
based upon comparat

ailable, the Note Holder will choose a new index which is
n. The Note Holder will give me notice of this choice.

{C) Calculation of
Before each Chang
Three

(

stated in Section 4(D) below, this ré
Change Date.

e Holder will calculate my new interest rate by adding

percentage points
x. The Note Holder will then round the result of
percentage point (0.125%). Subject to the limits
nt will be my new interest rate until the next

e amount of the monthly payment that would be
t | am expected to owe at the Change Date in full

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the

4.500 % or less than
will never be increased or decreased on any single Change Da
point (1.0%) from the rate of interest | have been payi
interest rate will never be greater than 6.50:

Thereafter, my interest rate
more than one percentage

(E)} Effective Date of Changes

My new interest rate will become effective on each Ch .
of my new monthly payment beginning on the first monthly payt
Date until the amount of my monthly payment changes again.

{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in_
the amount of my monthly payment before the effective date of any cha
include information required by law to be given to me and also the title and
of a person who will answer any question | may have regarding the notice.

53012144

Initials:
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E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 187of t ity Instrument is amended to read as follows:

this Séf:tlon
interest in the

rest in the Property" means any legal or beneficial
including, but not limited to, those beneficial interests
eed, contract for deed, installment sales contract or

rop rty or any Interest in the Property is sold or
natural person and a beneficial interest in
out Lender's prior written consent, Lender
may require immediate p n full of all sums secured by this Security
Instrument. However, this At
exercise is prohibited by Ap

option if: (a) Borrower cause

breach of any covenant or agreement i
to Lender.

der may charge a
e loan assumption.
or-agreement that
keep all the
Instrument.

Lender may also require the transferee to sign 3
is acceptable to Lender and that obligates the r
promises and agreements made in the Note and in t
Borrower will continue to be obligated under the
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paym
shall give Borrow er notice of acceleration. The notice shall p
not less than 30 days from the date the notice is given in acco
Section 15 within which Borrower must pay all sums secured by "
Instrument. If Borrower fails to pay these sums prior to the expirat
period, Lender may invoke any remedies permitted by this Security In
without further notice or demand on Borrower.

53012144 7503266
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x)@ﬂfw 7@4'/\ _(Seal)

-Borrower JEAN R. CHRISTENSEN -Borrow er

(Seal)
-Borrow er

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrow er

53012144 750336631
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EXHIBIT "A"

TY*SHORT PLAT NO. PL05-0109, approved November 15, 2005, and recorded
der Auditor's File No. 200511180020, records of Skagit County, Washington;

f Skagit County Short Plat No. 90-40, recorded under Auditor's Fite No.

unty, Washington; and being a portion of the Southwest Quarter of

inge 3 East of the Willamette Meridian.

November, 18, 2005
being a portion of L
9008230031, recort

Situated in Skagit Countg,

PARCEL B:
An easement for ingress, egresé tiities across Starvation Ridge Lane as delineated on the face of
SKAGIT COUNTY SHORT PLAT § , approved November 15, 2005, and recorded

November, 18, 2005, under Auditor's
being a portion of Lots 1 and 2 of Skagit Cgt
9008230031, records of Skagit County, W.

Section 32, Township 35 North, Range 3

¥1511180020, records of Skagit County, Washington,
Plat No. 90-40, recorded under Auditor's File No.
hd being a portion of the Southwest Quarter of
Willamette Meridian.

Situated in Skagit County, Washington
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