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SSIGNMENT OF RENTS 083463

Reference # (if applicable)
Grantor{s}:
1. YUSUN INCORP

Additional on page

Grantee(s) L
1. MOUNTAIN PACIFIC BANK

ck 1, Knutzen's Addition to the Town of Burlington
Additional on page 2

Legal Description: Portion Lots 7 - 10

Assessor's Tax Parcel ID#: 4089-001-01€

THIS ASSIGNMENT OF RENTS dated Novemb |4,-i5 made and executed between
YUSUN INCORPORATED, a Washington Corpora feired ‘to below as "Grantor") and
MOUNTAIN PACIFIC BANK, whose mailing address; is’ 373 ROADWAY, EVERETT, WA
98201 (referred to below as "Lender”). '



ASSIGNMENT OF RENTS
(Continued) Page 2

r valuable consideration, Grantor hereby assigns, grants a continuing security

lock 1, "KNUTZEN'S ADDITION TQ THE TOWN OF BURLINGTON",
Volume 3 of Piats, page 80, records of Skagit County, Washington,

EXCEPT the East
the City of Burliri

(P72663).

THIS ASSIGNMENT IS GIVEN TO §
AND ALL OBLIGATIONS OF GRANT
THIS ASSIGNMENT 1S GIVEN AND AC

PAYMENT AND PERFORMANCE. Except as
shall pay to Lender all amounts secured b
Grantor's cbligations under this Assignment.
below and so long as there is no default unde signment, Grantor may remain in possession and control of and
operate and manage the Froperty and collect the, Rents, provided that the granting of the right to collect the Rents shall
teral in a bankruptcy proceeding.

LYRE (1).PATMENT OF THE INDERTEONESS AND (2) PERFORMANCE OF ANY
UKDER.BHE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

Ownership. Grantor is entitled to receive the Rents fr
claims except as disclosed to and accepted by Lender

Right to Assign. Granlor has the full right, power and
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or
Rents except as provided in this Assignment.

LENDER'S RIGHT TC RECEIVE AND COLLECT RENTS. Lender shall have th
default shall have occurred under this Assignment, to collect and receive the
given and granted the following rights, powers and authority:

time, and even though no
purpose, Lender is hereby

Notl_l:e to Tenants. Lender may send notices to any and all tenants

Maintain the Property. Lender may enter upon the Property to maintain the Property an
to pay the costs thereof and of all services of all ernployees including their equipment,
and expenses of manntamang the Property in proper repair and condition, and also to pay all taxes,
water utilities, and the premiums on fire and other insurance effected by Lender on the Propetty

Compliance with Laws. Lender may do any and all things to execute and comply with the |
Washington and also all other laws, rules, arders, ordinances and requirements of all other gave
affecting the Property.

Lease the Property. Lender may rent or legse the whole or any part of the Property for such term or
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lehdef

2014 m ﬁ 0011
Skagit County Auditor $73.00
11/6/2014 Page 2 of 7 10:24AM




ASSIGNMENT QOF RENTS
(Continued) Page 3

name gf ief Grantor's name, to rent and manage the Property, including the collection and application of Renis.
ts¢” | ender may do afl such other things and acts with respect to the Property as Lender may deem

ses stated above.

Lendar shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall ha d ane or more of the foregoing acts or things shall not require Lender to de any other

specific act

énd aII Rents received by it; however, any such Rents received by Lender which are
All expenditures made by Lender under

d, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If G he indebledness when due and otherwise performs all the obligations
imposed upon Grantor under ¥ e Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction Z jent and suijtable statements of termination of any financing statement on
file evidencing Lender's security intes the Rents and the Property. Any termination fee required by law shall be

paid by Grantor, if permitted by apf

LENDER'S EXPENDITURES. If any ac
the Property or if Grantor fails to comply

Seding is commenced that would materially affect Lender's intarest in
vision of this Assignment or any Related Documents, including but
not limited to Grantor's failure 1o discharge i3 any amounts Grantor Is required to discharge or pay under
this Assignment or any Related Documents;” Lender.4n Gfantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, inclisg ng ot (imited to dischaeging or paying all taxes, liens, security
interests, encumbranges and other claims, at ary tjmie levied or placed on the Renls or the Property and paying all costs
for insuring, maintaining and preserving the Proparty. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will béstme a part & tﬁg Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be added to the balance of the Nofe arid be apportioned among and be payable with any
installment payments to become due during either (1) I tm of Zny applicable insurance policy; or (2) the
remaining term of the Note; or {C) be treated as a bafioo payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of thes: uch right shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute ¢
Payment Default. Grantor fails to make any payment when due

Evént 6i Default under this Assignment:

Other Defauits. Grantor fails to comply with or to perform

Default on Other Payments. Failure of Grantor within the time required b
for taxes or insurance, or any other payrment necessary to prevent filing of

Default in Favor of Third Parties. Any guarantor or Grantor defaults undei
agreement, purchase or sales agreement, or any cther agreement, in favor of
materialty affect any of any guarantor's or Grantor's property or ability to perform
this Assignment or any of the Related Documents.

editor or person that may
iv&gbligations under

False Statements. Any warranty, representation or statement made or furnished to
Grantar's gehalf under this Assignment of the Related Documents is false or misleadingi
gither now or at the time made or furnished or becomes false or misleading at any time there;

Defactive Collateralization. This Assignment or any of the Related Documents ceases to be in
(including failure of any coliateral document to create a valid and perfected security interest or i
for any reason.

the appomtment of a raceiver for any part of Grantor's property, any assignment for the benefit of cradt{nrs an;
type of creditor workout, or the commancement of any proceeding under any bankruptcy or insolvency faws by
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RIGHTS AND REMEDIES ON DEFAULT. Up
may exercise any one or more of the followi
by law:

# Forfeiture Proceedings. Commencement of foreclosure or farfeiture proceedings, whether by judicial
-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
ar any property securing the Indebtedness. This includes a garnishment of any of Grantor's
eposit accounts, with Lender. However, this Event of Default shall not apply if there is a
Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or

rety bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
an adequate reserve or bond for the dispute.

Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting G
Indebtedness or an
under, any Guara :

Adverse Change. ) A
prospect of payment

'y Any of the preceding events occurs with respect to any Guarantor of any of the
s or becomes incompetent, or revakes or disputes the validity of, or liability

change occurs in Grantor's financial condition, or Lender believes the
the Indebtedness is impaired.

Cure Pravisions. f an

n a default in payment is curable and if Grantor has not been given a
g1 of this Assignment within the preceding twelve (12) months, it may be
r|tten notice to Grantor demanding cure of such default: (1) cures the
requires more than fifteen (15) days, immediately mmates steps

Accelerate Indebtedness. Lender shalt hav e right at its option without natice to Grantor to declare the entire

pay.

Collect Rents. Lender shall have the right, without noticg tg=G¢ ntar, to take possession of the Property and
collect the Rents, including amounts past due and unpsid,
costs, against the Indebtedness. [n furtherance of i
Lender's Right to Receive and Collect Rents Section
irrevocably designates Lender as Grantor's attorney-in
the name of Grantor and to negofiate the same and coli
Lender in response to Lender's demand shall satisfy the obligati
not any proper grounds for the demand existed. Lender may
persan, by agent, or through a receiver.

he’ Rents are collected by Lender, then Grantor
struments received in payment thereof in
Payments by tenants or other users to

Appaint Recelver. Lender shall have the right to have a receiver &pp
the Property, with the power to protect and preserve the Property, to op
foreclosure of sale, and to collect the Rents from the Property and apply
the receivership, against the Indebledness. The receiver may serve witl
right to the appointment of a receiver shall exist whether or not the appa
Indebtedness by a substantial amount. Employment by Lender shall no
receiver,

Iue of the, Property exceeds the
fon from serving as a

Other Remedies. Lender shall have alt other rights and remedies provided in this Assi + the Note or by
law,

Election of Remedies. Election by Lender ta pursue any remedy shall not exclude pui
an election to make expenditures or to take action to perform an abligation of Grantor under thi
Grantor's failure to perform, shall not affect Lender's right to declare a default and exercisg’il;

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the termg c
Lender shall be entitied to recover such sum as the court may adjudge reasonable as atlomgy

upon any appeal. iritte
reasonable expenses Lender incurs that in Lender's opinich are necessary at any time for the.prot
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand.i g
interest at the Mote rate from the date of the expenditure untit repaid. Expenses covered by this parag ph iriglig
without limitation, however subjem to any I|rn|ts under appllcable law, Lender's attorneys' faes and La

nment, after

(mciudmg efforts to modify or vacate any aulomatlc stay or injunction), appeals, and any anticipated post- jﬂdgmé
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surig
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apprarsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
i pay any court costs, in addition to all other sums pravided by law.

z A55|gnment together with any Related Documents, constitutes the entire understanding and
e paities as to the malters set forth in this Assignment. No alteration of or amendment 1o this

ctive unless given in writing and signed by the party or paries sought to be charged or
Bl amendment.

mant will be governed by federal law applicable to Lender and, to the extent not
preempted by feds 1 of the State of Washingfon without regard to its conflicts of law provisions.
This Assignment has begn agcepteil By Lender in the State of Washington.

Choice of Venue. If th ssuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of SNOHOMISH L ounty, Sta Washington.

Merger. There shall be n ¢ interest or estate created by this assignment with any other interest or

of Lender.

more than ane Borrower or Grantor, then all words used in this
ave been used in the plural where the context and construction so
wijfument as "Grantor," the obligations of each Grantor are joint

wsuit, Lender may sue any ong or more of the Grantors. K
fder need not sue Borower first, and that Borrower need not be
o paragraphs or seclions in this Assignment are for convenience
et or define the provisions of this Assignment.

Interpretation. (1) In ail cases:
Assignment in the singutar shall b
requira. (2) If more than one person signs |
and several. This means that if Lende® k¥ing
Borrower and Grantor are not the same Bérs
joined in any lawsuit. (3) The names g
purposes only. They are not to be used to int

No Waiver by Lender. Lender shall not be d to have wa&ved any rights under this Assignment unless such
waiver is given in writing and sighed by Lender." No delay el n gn the part of Lender in exercising any right
shall operate as a waiver of such right or any other ri vaiyer by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lendefd right othéndise to demand strict compliance with that
provision or any other provision of this Assignment. iver By Lander, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any aof Lek ts or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lendar 1-.fegy : this Assignment, the granting of such
consent by Lender in any instance shall not constitute continui y subsequent instances whera such
consent is required and in all cases such consent may be grant he sole discretion of Lender.

Notices.
manher, any notice required to be glven under this Ass@nment :
whean actually dehverad when actually receuved by lelefacsmllé {w%é

ed by law to be given in another
n. writing, and shall be effective
e required by law), when
the United States mail, as
ear the beginning of this
Assngnmem Any parly may change its address for nollces under this A&sngnment by, giving formal written notice
to the other parties, specifying that the purpose of the notice is to chamgg Ahe p ddress. For noﬁce
purpnses Grantor agrees to keep Lender informed at all imes of Grantor's Bt &

granted for purposes of security and may not be revoked by Grantor until such time*
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignmert,
unenforceable as to any circumstance, that finding shall not make the offending provisign -
unenforceable as to any other circumstance. If feasible, the offending provision shall be consige
that it becomes legal, valid and enforceable. | the offending provision cannot be so mod
considered deleted from this Assignment. Unless otherwise required by law, the illegality
unenforc:eablhty of any provision of this Assignment shall not affect the legality, validity or enfo
other provision of this Assighment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assl
ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice to Grantg: i)

deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearanse o
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DEFINITIONS. The follg
Assighment. i

have the meanings attributeé! t such ¢

without releasing Grantor from the obligations of this Assignment or liability under the [ndebtednass.
@ Essence. Time is of the essence in the perfarmance of this Assignment.

THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
_RBER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

TITLE TO THE PROPE

Unless s

'ords and terms used in the singular shall include the plural, and the plural
y require. Wards and terms not otherwise defined in this Assignment shall
e Uniform Commerciat Code:

ns this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
1o tifne, together with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The word *As
be amended or modified from
OF RENTS from time to time.

Borrawer, The word "Borrowe afis AN ANCORPORATED.
Default. The word "Default" mean$ the [efayit set

Event of Default. The words "Event of Default" 1
the defauit section of this Assignment. *

Grantor. The word "Grantar® means YUSW;

h in this Assignment in the section titted "Default”.

“any of the events of default set forth in this Assignment in

IMCORPORATED.

Guarantor. The word "Guarantor” means uarantor, surety, or accommodation party of any or all of the

Indebtedness.

Guaranty. The word "Guaranty” means the guaranty froen
guaranty of all or part of the Note,

tor to Lender, including without limitation a

Indebtedness. The word "Indebtedness” means al st, antd other amounts, costs and expenses
pavable under the Note or Related Documents, togethariwitks newals of, extensions of, modifications of,
consolidations of and substitutions for the Npte or Related:-Dx
Lender to discharge Grantar's obligations or expenses ncumed
this Assignment, together with interest on such amounts as p

Lender. The word "Lender” means MOUNTAIN PACIFIC BANK,

Note. The word "Note” means the promissory note dated Ndes
amount of $%$1,760,000.00 from Grantor to Lender, toge
rmadifications of, reﬁnancmgs of, consolidations of, and substitutions far

Property. The word "Property” means ali of Grantor's right, fitle a
described in the "Assignment” section of this Assignment.

the original principal
inewals of, extensions of,

Reiated Documents. The words "Related Documents mean all promis

deeds, coﬂaterai merigages, and all other instruments, agreements and docum;
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future righis, tile and iri@rest,)
and all present and future leases, inciuding, without limitation, all rents, revenue, ingd
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and pro&
and ather payments and benefits derived or to be derived from such leases of every kind angéh
now or later, including without limitation Grantor's right o enforce such leases and ta receive, 2
and proceeds thereunder.
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CKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS ASSIGNMENT, AND NOT
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
\ ON NOVEMBER 3, 2014.

STATE OF I UZI

185 Notary Public
} State of Washington
YOUNG S OH

My Appointment Ex:z‘)r‘n Sep 15, 2018
, 20 / , before me, thefundersigned

COUNTY OF

On this ? ch day of

or proved to me on the basis of satisfactory evide
ASSIGNMENT OF RENTS and acknowledged the Assignment A8 hésthe free and voluntary act and deed of the
corporation, by authonty of its Bylaws or by resolution of its"boa d

mentioned, and on gath stated that he or she is authorized.4
Assignment on behalf of the corporation. '

By RN ._
Notary Public in and for the State of _M i i _f;__/é&_.

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Corporation 1997, 201 - WA
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