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DEED OF TRUST 12%0% Y

THIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREI
DEFINITIONS

is document are defined below and other words are defined in
regarding the usage of words used in this document are also

Words used in multiple
Sections 6, 8, 13 and 1
provided in Section 11.

(A) "Security Instrument" meay

(B)"Borrower" is
LAWRENCE J PERKINS AND DOROT!

1ent, which is dated Qctober 23, 2014

5, HUSBAND AND WIFE

Borrower is the trustor under this Security !naf 1ent.
(C)}"Lender" is Boeing Employees’ | «Union. Lender is a Credit Union organized and existing
under the laws of the State of Washington. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beneficiary under thfS Security Instrument.
(D)"Trustee" is RTS Pacific, Inc : -
(E) "Agreement" means the Credit Line Account
Open-End Credit Agreement and Truth-ln-Lendmg
October 23, 2014
advances not to exceed at any time an amount eq
One hundred thirteen thousand and 00 / 100
Dollars (U.S. $ 113,000.00 ) plus interest. Bo|
Periodic Payments and to pay the debt in full not later tha
(F) "Property" means the property that is described belo
Property."

ble Interest Rate Home Equity Secured
isciosure signed by Borrower and dated
itates i;?@t Borrower may, from time to time, obtain
Maximum Credit Limit (as defined therein) of

promised to pay this debt in regular

eading "Transfer of Rights in the
Loan Reference Number: 2p08576827

Abbreviated Legal Description:
PTN SEC 16, TWNSHP 35 N, RNG 5 E, W.M., SKAGIT CO, WA

Assessor's Property Tax Parcel Number: pagazs

(G) "Loan" means the debt owed under the Agreement, pius interest, any lai
and charges due under the Agreement, and all sums due under this Security Instr
(H) "Applicable Law" means all controlling applicable federal, state and locals :
ordinances and administrative rules and orders (that have the effect of law) as wai 45
final, non-appealable judicial opinions.
{) "Community Associatlon Dues, Fees, and Assessments" means all dues, fe 3

homeowners association or similar organization. ‘
(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction osigir
check, draft, or similar paper instrument, which is initiated through an electronic terminal, fela
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated.
machine transactions, transfers initiated by telephone, wire transfers, and automated clearmghoﬂ e

transfers.
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Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
G by any third party (other than insurance proceeds paid under the coverages described in Section
or: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
thesProperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
fue and/or condition of the Property.

ﬂﬁdlc Payment" means the regularly scheduled amount due for principal and interest under the

(|) the repayment of the Loan, and all renewals,

nt secures to Lender

of Skagit
[Name of Recording Jurlsdlctlon]

AS IT EXISTED ON DEGEMEER 28, 19
BEGINNING AT THE INTERSE@:TION OF

TOWNSHIP 35 NORTH, RANGE § EASTO T
STATE HIGHWAY; EXCEPT THE EAST 370
WASHINGTON.

which currently has the address of

Sedro Woolley , Washington

TOGETHER WITH all the improvements now or hereaft
gasements, appurtenances, and fixtures now or hereafter a part
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property."

n the property, and all
_All replacements and

BORROWER COVENANTS that Borrower is lawfully seised of th
has the right to grant and convey the Property and that the Property

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

by Lender as payment under the Agreement or this Security Instrument is returned to
Lender may require that any or all subsequent payments due under the Agreement an
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such:
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, o
(d) Electronic Funds Transfer. ;

Payments are deemed received by Lender when received at the location designated in. i
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial

T
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payments are insufficient to bring the Loan current. If Borrower has breached any covenant or
gréement in this Security Instrument and Lender has accelerated the obligations of Borrower
nder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
' ring:the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
i it or partial payments in the future, but Lender is not obligated to apply such payments at the
payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
erineed not pay interest on unapplied funds. Lender may hold such unapplied funds until
s payment to bring the Loan current. if Borrower does not do so within a reasonable
Lender shall either apply such funds or return them to Borrower. If not applied earlier,
it be: applied to the outstandmg pnnc:fpal balance under the Agreement nmmedlately prior

+ making payments due under the Agreement and this Security Instrument or
\ ints and agreements secured by this Security Instrument.
2. ‘Tharges; LIM’%S Borrower shall pay aII taxes, assessments charges fines, and impositicns

Borrower: (a) éigrees
acceptable to Lender, by
in good faith by, or t enforcement of the fien in, legal proceedlngs which in Lender's
opinion operate to pra: i cement of the lien while those proceedings are pending, but only
concﬁueied or (c) secures from the holder of the lien an agreement
; lien to this Security Instrument. If Lender determines that any
part of the Property is subjest 40 a lign which can attain priority over this Security Instrument, Lender
may give Borrower a notice®ide [ the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien qp more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shalfkeep the improvements now existing or hereafter erected
on the Property insured against kiss b
other hazards including, but not limit kes and floods, for which Lender requires msurance
This insurance shall be maintained in the;amonnts: (including deductible levels) and for the periods that
Lender requires. What Lender requi sugit
term of the Loan. The insurance carrie
Lender's right to disapprove Borrower's

ing the insurance shall be chosen by Borrower subject to
oice, which right shall not be exercised unreasonably.

Borrower shall be responsible for the payment of any, fees imposed by the Federal Emergency

Management Agency in connection with the:review of
objection by Borrower,

If Borrower fails to maintain any of the coversige
coverage, at Lender's option and Borrower's exp
particular type or amount of coverage. Thersfore, s ge shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Propelf'ty is of the Property, against any risk,
hazard or liability and might provide greater or lesser coveragé than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so gbjained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amour isbu by Lender under this Section 3
shall become additional debt of Borrower secured by this, Set trument. These amounts shall

;flood zone determination resulting from an

esi éped above, Lender may obtain insurance
it is under no obligation to purchase any

ies shall be subject to
Lender's right to disapprove such policies, shall include a standa ‘ause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall
and renewal certificates. If Lender requires, Borrower shall promptly give

premiums and renewal notices. If Borrower obtains any form of insuran

may make proof of loss n' not made promptly by Borrower. Unless Lender and B
in writing, any insurance proceeds, whether or not the underlying insurance was |
be applied to restoration or repair of the Property, if the restoration or repair is eco
Lender's security is not lessened. During such repair and restoration period, Lender shall hsive the Fight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Props
work has been completed to Lender's satisfaction, provided that such inspection shall*be Uy
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeit or i
of progress payments as the work is completed. Unless an agreement is made in writing

Law requires interest to be paid on such insurance proceeds, Lender shall not be requi d 10
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other thirg” pairti
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblig" of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessendd
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ¢ ‘

then due, with the excess, if any, paid toc Borrower.
2014’5’] 030090
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
‘related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ance carrier has offered to settle a claim, then L.ender may negotiate and settle the claim. The 30-
permd will begin when the notice is given. In either event, or if Lender acquires the Property under
| 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
eeds~in an amount not to exceed the amounts unpaid under the Agreement or this Security

Maintenance and Protection of the Property; Inspections. Borrower shall
impair the Property, allow the Property to deteriorate or commit waste on the
#,‘;Borrower is residing in the Property, Borrower shall maintain the Property in
! pény from detenoratlng or decreasmg in value due toits condmon Unless it is

Property. Whethar o
arder to prevent the

in connection with damage to, or the taking of, the Propertyl Borrower
or restoring the Property only if Lender has released proceeds for
procesds for the repairs and restaration in a single payment or in

shall be responsible f
such purposes. Lend:

not sufficient to repair o
completion of such repai

Lender or its agen
reasonable cause, Lender may
Borrower notice at the time of o

5. Protection of Lender
If: (a) Borrower fails to perform the_

and agreements contained in this Security Instrument; (b)
there is a legal proceeding that migh icantly, affect Lender's interest in the Property and/or rights
under this Security Instrument (such as. proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which ma) in priority over this Security Instrument or to enforce
laws or reguiations); or (c) Borrower h ndoned the Property, then Lender may do and pay for
whatever is reasonable ot appropriate to ect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can iflude, but are'niot limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (i earing in court; and (c} paying reasonable
attorneys' fees to protect its interest in the Propertya r rights under this Security Instrument, including

o liability for not taking any or ail
v lender under this Section & shall
ument., These amounts shall bear

leasehold and the fee title shall not merge unless Lender agrees to th

6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be paid to Lender. If the Property is d
Proceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len

not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n¢
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fal
value of the Property immediately before the partial taking, destruction, or loss in value is equal
greater than the amount of the sums secured by this Security Instrument immediately before the ¢
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds.
(page 4 of
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- multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
akifg, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

the event of a partial taking, destruction, or loss in value of the Property in which the fair
ket value of the Property immediately before the partial taking, destruction, or loss in value is less
the-amount of the sums secured |mmed|ately before the pamal taking, destruction, or loss in value

operty is abandoned by Botrower, or if, after notice by Lender to Borrower that the
s defined in the next sentence) offers to make an award to settle a claim for
ils to respond to Lender within 30 days after the date the notice is given, Lender
:Itect and apply the Mlscellaneous Proceeds either to restoration or repalr of the

means thg thwd*ge
has a right of actlon

rd to Miscellanecus Proceeds.
- efault if any action or proceeding, whether civil or criminal is begun that, in

under this Security Instrument. Borrower can cure such a default and, if
te as provided in Section 14, by causing the action or proceeding to

accelsration has occu
be dismissed with ,
arest in the Property or rights under this Security Instrument. The
amages that are attributable to the impairment of Lender's interest
1e] shall be paid to Lender.
rhearance By Lender Not a Waiver. Extension of the time for
. on of the sums secured by this Security Instrument granted by
rest of Borrower shall not operate to release the liability of

in the Property are heretly ‘assigne

7. Borrower Not Relezzed
payment or modification of’ ;
Lender to Borrower or any Sugt
Borrower or any Successors
proceedings against any Succe:

.ng, without limitation, Lender's acceptance of payments
i Interest of Borrower or in amounts less than the amount

Security Instrument but is not personally liable
this Security Instrument only to mortgage, grant and..eony
under the terms of this Security Instrument; (b) is not-perSosi ,Jgated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender and ahy o Borrower can agree 1o extend,
muodify, forbear or make any accommodations with regard te the tereng of this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees “fui st
Borrower's default, for the purpose of protecting Lender's int&rest i raperty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prog rty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secunty Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition ¢ charging 5% such fee. Lender may
not charge fees that are expressty prohibited by this Security Instrurrent.or by Agpiicable Law.

i the Loan is subject to a law which sets maximum loan chargg h
interpreted so that the interest or other loan charges collected or to be ¢
Loan exceed the permitted limits, then: (a) any such loan charge sh
necessary to reduce the charge to the permitted limit; and (b) any

ces.performed in connection with

Borrower. Borrower's acceptance of any such refund made by direct payment t6
a waiver of any right of action Borrower might have arising out of such overcharg

must be in writing. Any notice to Borrower in connection with this Security lnstrumem haﬁ
to have been given to Bosrower when mailed by first class mail or when actually delives
notice address if sent by other means. Notice to any one Borrower shall constit
Borrowers unless Applicable Law expressly requires otherwise. The notice addres
Property Address unless Borrower has designated a substitute notice address by notice.1o L
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a.proge
for reporting Borrower's change of address, then Borrower shall only report a change of add
through that specified procedure. There may be only one designated notice address under this Sec
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by, first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have bee ’

I
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g en to Lender until actually received by Lender. If any notice required by this Security Instrument is
' required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
rement under this Securrty Instrument

at any provision or clause of this Security Instrument or the Agreement conflicts wrth
such conflict shall not affect other provisions of this Security Instrument or the
in be given effect without the conflicting provision.

perty or a Beneficial Interest in Borrower. As used in this Section 13,
ny legai or beneficial interest in the Property, including, but not limited to,
erred in a bond for deed, contract for deed, instaliment sales contract or

those beneficial interests: :
escrow agreement, the/inté

d a beneficial interest in Borrower is sold or transferred) without
ay require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

Barrower is not a natur
Lender's prior written co
this Security Instrumsant
prohibited by Applicable Law;

If Lender exercises this o
provide a period of not less th
10 within which Borrower must pe

shall give Borrower notice of accsleration. The notice shall
M the date the notice is given in accordance with Section
'ecured by this Security Instrument. If Borrower fails to pay

prior ta the earliest of: (a) five days befor:
in this Security Instrument; (b) such other

forcing this Security Instrument. Those
then would be due under this Security
grred; (b) cures any default of any other
forcing this Security Instrument, including,
ion and valuation fees, and other fees

to assure that Lender's interest in

"require that Borrower pay such
eeselected by Lender (a) cash;

by this Security Instrument, shall continue unchanged.
reinstatement sums and expenses in one or more of the foII

15. Hazardous Substances. As used in this Section 15: (a) "
substances defined as toxic or hazardous substances, pollutants, or wast
the following substances: gasoline, kerosene, other flammable or to
pesticides and herbicides, volatile solvents, materials containing asb
radioactive materials; (b} "Environmental Law" means federal laws and laws
the Property is located that relate to health, safety or environmental protectior
Cleanup” includes any response action, remedial action, or removal action, as difinag
Law; and (d) an "Environmental Condition" means a condition that can ca
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, &
Hazardous Substances, or threaten to release any Hazardous Substances, on or |
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:
violation of any Environmental Law; (b} which creates an Environmental Condition; or (c
the presence, use, or release of a Hazardous Substance, creates a condition that adversely,
value of the Property. The preceding two sentences shall not apply to the presence, use, or stgragi
the Property of smail guantities of Hazardous Substances that are generally recognized’
appropriate to normal residential uses and to maintenance of the Property (including, but not limite
hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of: (a) any investigation, c¢laim, demand
tawsuit or other action by any governmental or requlatory agency or private party involving the Property

L
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~and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
~nvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance; and (¢) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
fed by any governmental or regulatory authority, or any private party, that any removal or other
diation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
ssary remedial actions in accordance with Environmental Law. Nothing herein shall create
on Lender for an Environmental Cleanup.
celeration; Remedies. Lender shall give nofice to Borrower prior to acceleration
rower's breach of any covenant or agreement in the Agreement under which
rmitted (but not prior to acceleration under Section 13 unfess Applicable Law
ise). The notice shall specify: (a) the default: (b) the action required to cure the
t less than 30 days from the date the notice is given to Borrower, by which
ired; and (d) that failure to cure the default on or before the date specified
in acceleration of the sums secured by this Security instrument and sale
of the Property at piblic*auction at a date not less than 120 days in the future. The notice shall
further inforns : «of the right to reinstate after acceleration, the right to bring a court
action to asseit the hon-existence of a default or any other defense of Borrower to acceleration
and sale, and any othes mtters required to be included in the notice by Applicable Law. If the
default is not cured-on“or-befare the date specified in the notice, Lender at its option, may
require immediate ° entin.full of all sums secured by this Security Instrument without
further demand and may’ invoke ithe power of sale and/or any other remedies permitied by
Applicable Law. Lender shall entitled to collect all expenses incurred in pursuing the
remedies provided in this-Se y including, but not limited to, reasonable attorneys' fees
and costs of title evidence:-.

If Lender Invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of dafault.ar Lender's election to cause the Property to be sold.
Trustee and Lender shall take iction regarding notice of sale and shall give such notices
to Borrower and to other persc ag’ Applicable Law may require. After the time required by
Applicable Law and after publicat: f notice of sale, Trustee, without demand on
Borrower, shalt sell the Property at i ction to the highest bidder at the time and place
and under the terms designated in the netice of sale in one or more parcels and in any order
Trustee determines. Trustee may postiohe sale of the Property for a period or periods permitted
by Applicable Law by public announce ent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at ar

Trustee shall deliver to the purchaser Trusteé
covenant or warranty, expressed or implied. Thé récita
facle evidence of the truth of the statements madle ther:
the sale in the following order: (2) to all expenses of
reasonable Trustee's and attorneys' fees; (b) to all.
and (c) any excess to the person or persons legally e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances wrider Agraement, Lender shall request
Trustee to reconvey the Property and shall surrender this “Seciiri
evidencing debt secured by this Security Instrument to Trustee. -
without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyai

18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricult

20. Attorneys' Fees. Lender shall be entitled to recover its reascnable att
in any action or proceeding to construe or enforce any term of this Securi
‘attorneys' fees," whenever used in this Security Instrument, shall include wit
fees incurred by Lender in any bankruptcy proceeding or on appeal.

in the notice méy

the Trustee's deed shall be prima
Trustee shall apply the proceeds of
e sale, including, but not limited to,
d by this Security Instrument;
or to the clerk of the superior

Or persons shall pay any

y from time to time
as<ceased to act. Without
i pwer and duties

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CRE
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.

T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity Instrument.

Fﬁw& %/( (Seal)

(other than Borrower) Lawrence J Perkins -Borrower

{Seal)
Dorothy E Periifs -Borrower

(Seal)
-Borrower

(Seal)
-Bormower

Owner of Collateral (other than Borrowe

o

DI
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ATE OF WASHINGTON, SK% " Countyss:

this Ocﬁ' A5 JQ\Di (‘F , befare me the undersigned, a Notary Public in and for the State of
hington, duly commissioned and sworn, personaity appeared

Lawrence 5. Periing « Dotna B fercinS

10 nie, n&w to be the individual(s) described in and who executed the foregoing instrument, and
acknowledged to me that signed and sealed the said instrument as-H40f ¢ Tree and voluntary act and
for the uses and purposes therein mentioned.

ind and official seal affixed the day and year in this certificate above written.

My Commission expi

AP

otary PW and fir the State of Washington residing at;
Y HAErmon Lo

REQUEST FOR RECONVEYANCE

To Trustes:

The undersigned is the holder of the Agreeme
together with all other indebtedness secured by this
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitied thereto.

tiis Deed of Trust. Said Agreement,
ati:have been paid in full. You are
ich are delivered hereby, and to
Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, In¢., 1997-2008. All Rights Resarved.
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