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ple sections of this document are defined below and other words are defined in Sections
&.21. Certain rules regarding the usage of words used in this document are also provided

Borrower is the trustd: er th .
(C} "Lender"is PENNYMAC LOAN SERVICES, LLC

Lender isa DELAWARE" [.d D SLIABILITY COMPANY organized
and existing under the laws o .
Lender's addressis 6101 CCNDGR DRIVE, SUITE 200, MOORPARK,

CALIFORNIA 93021

(D) "Trustee"is Fidelity A&
6704 Tacoma Mall Blw

tional Title Company
acoma, Washington 98409

(E) "MERS" is the Mortgage Electronic/Registratiop® ystems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MER& Rider to this Security Instrument, to be executed
by Borrower, which further describes the relatio ender and MERS, and which is incorporated
into and amends and supplements this Security*
(F) "Note™ means the promissory note signed'by: Borrowsr and dated SEPTEMBER 24, 2014
The Note states that Borrower owes Lender ON NINETY EIGHT THOUSAND

FOUR HUNDRED AND 00/10Q0 Dollars ,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodi¢ Piyments' ', to pay the debt in full not later than
OCTOBER 1, 2044
(G) '"Property" means the property that is described b o
Property 1
(H) "Loan" means the debt evidenced by the Note, plus interest,
due under the Note, and all sums due under this Security Instrumen{, plus

heading "Transfer of Rights in the

ent charges and late charges
est.
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ers Heans all Riders to this Security Instrument that are executed by Borrower. The following

(] Planned Unit Development Rider

] Biweekly Payment Rider

[] Second Home Rider

Other(s) {specify] MERS Rider

"Applicable La

@

association or similar organization
(L) "Elecironic Funds Transf
check, draft, or similar paper i
mstrument computer, or magnetlc ta§

vhich is initiated through an electronic terminal, telephonic
to order instruct or authorize a financial institution to debit

(M) "Escrow Items' means those item: shiat are desm zd in Sectlon 3

(N) "Miscellaneous Proceeds” means any com lement, award of damages, or proceeds paid
by any third party {(other than insurance proceeds’ps e coverages described in Section 5) for: (i)
damage to, or destruction of, the Property;
Property; (iii) conveyance in lieu of condemnati
value and/or condition of the Property.

(0) "Mortgage Insurance" means insurance prote
the Loan.

(P)

Instrument, "RESPA" refers to all requirernents and restrictions that ;  imposed, i regard to a "federally related
mortgage foan" even if the Loan does not qualify as a "federally related"mertgage under RESPA.
(R) "Successor in Interest of Borrower™ means any party that hagtakeh (i the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or ihig“Security Instrument.
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ANSFER'OCF RIGHTS IN THE PROPERTY

iccessors and assigns of MERS. This Security Instrument secures to Lender: (i) the
d all renewals, extensions and modifications of the Note; and (ii) the performance
gnd agreements under this Security Instrument and the Note. For this purpose,

of Skagit

[Name of Recording Jurisdiction]
SEE LEGAL ON ATYACHFED HERETO AND MADE. A PART HEREQE AS EXHIBIT "A".
A.P.N.: P56639

which currently has the address of "$11 35TH STREET

{Street)

Anacortes
[City]

98221 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or h
appurtenances, and ﬁxtures now or hereafier a part of the

d on the property, and all easements,
eplacements and additions shall also
to in this Security Instrument as the
1 title to the interests granted by
custom, MERS (as nominee
¥ or all of those interests,
take any action required of

Borrower in this Security Instrument, but, if necessary to é&m |
for Lendcr and Lender § successors and assigns) has the right; t

the right to grant and convey the Property and that the Property is urieseutn
of record. Borrower warrants and will defend generally the title to the’
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants
covenants with limited variations by jurisdiction to constitute a uniform s
property.

except for encumbrances
erty against all claims and

&nd non-uniform
it covering real
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iIFORES COVENANTS. Borrower and Lender covenant and agree as follows:
..aymem of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shalf pav ‘when due the principal of, and interest on, the debt evidenced by the Note and any
late charges due under the Note. Borrower shall also pay funds for Escrow Items
ayments due under the Note and this Security Instrument shall be made in U, 5.

provided any such ¢
instrumentality, or
vl by Lender when received at the location designated in the Note or at
ated by Lender in accordance with the notice provisions in Section 15.
or partial payment if the payment or partial payments are insufficient to
may actépt any payment or partial payment insufficient to bring the Loan
eyinder or prejudice to its rights to refuse such payment or partial
bligated to apply such payments at the time such payments are
phed azof its scheduled due date, then Lender need not pay interest
such ye pphed funds until Borrower makes payment to bring the Loan
current. If Borrower does not do se withi a.reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing thi.£ovenants ami ‘ggreements secured by this Security Instrument.
2. Application of Payments or Proceed @gpt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall _phed ik the following order of priority: (a) interest due
under the Note; (b) principa! due under the Notz; (£) amo ue under Section 3. Such payments shall be
applied to each Periodic Payment in the order i ecame due. Any remaining amounts shall be
applied first to late charges, second to any other amoun ider this Security Instrument, and then to
reduce the principal balance of the Note,
If Lender receives a payment from Borrower for

Lender may return any pa
bring the Loan current.

payments in the future, but Lgnde
accepted. If each Periodic Payment
on unapplied funds. Lender may h

Permdlc Payments, such excess may be applied to any late charg
applied first to any prepayment charges and then as described i in the

the Note shall not extend or postpone the due date, or change the nn’"mt Q eriodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on th¢ day Perio 'c Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to prmntie for pay

or encumbrancc on the Property; (b) leasehold payments or ground ren£

premiums for any and all insurance required by Lender under Section 5; and (d) gage Insurance
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e Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
MOAt
.&ay time during the term of the Loan, Lender may tequire that Community Assomanon
:‘f Sessments if any, be escrowed by Borrower, and sueh dues, fees and assessments shall

directly, when and where payable, the amounts due for any Escrow Items
been waived by Lender and, if Lender requires, shall furnish to Lender
within such time period as Lender may require. Borrower's obligation to
efeceipts shall for all purposes be deemed to be a covenant and agreement
t, as the phrase covenant and agreemen " is used in Scction 9 If

for which paymen )
receipts evidencing

amount due for an Escrow’Its Lepdet” Ihay exetcise its rights under Seeuon 9 and pay such amount and
Borrower shall then be obligatedinder"%eetion 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Esgrew Jesis at any time by a notice given in accerdance with Section 15 and,

upon such revocation, Borrower shalf pdy to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, co agll held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undes REbPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall sstimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fuxe Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an ‘imstitution whbse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendér titution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply'th
specified under RESPA. Lender shall not chaig
analyzing the escrow account, or verifying the Es
Funds and Applicable Law permits Lender to mak
or Applicable Law requires interest to be paid on th
any mterest or earnings on the Funds, Borrower and Len

Borrower for the excess funds in accordance with RESPA. H th
as defined under RESPA, Lender shall notify Borrower as requir

Ag
notify Borrower as required by RESPA, and Borrower shall pay to Linder the
the deficiency in accordance with RESPA, but in no more than 12 mon

Upon payment in full of all sums secured by this Security Instrum
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall Py all taxes, assessments
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o £ ¢ Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
§¢ itemns are Escrow Items, Borrower shall pay them in the manner provrded in Section 3.

writing to the payment of the obligation secured by the lien in & manner acceptable
as Borrower is performing such agreement; (b) contests the lien in good faith
cement of the lien in, legal proceedmgs which in Lender s opinion operate to

Lender determines that any part of the Property is subject to 2 lien which
ity Instrument, Lender may give Borrower a notice identifying the lien.
ch that notice is given, Borrower shall satisfy the lien or take one or more

Lender requires. What Lender re
the Loan. The insurance carrier
right to disapprove Borrower' s cho
Borrower to pay, in connection with

tight shall not be exercised unreasonably, Lender may require
oatl, either (a) a one-time charge for ﬂood zone determination,

be responsible for the payment of any fees
nnection with the review of any flood zone

scribed above, Lender may obtain insurance
eridéi-is under no obligation to purchase any

particular type or amount of coverage. Therefore, su
protect Borrower, Borrower‘ s equity in the Property, or e Property, against any risk, hazard

previously in effect. Borrower

damage to, or destrucuon of, the Property, such policy shall include a stai
name Lender as mortgagee and/or as an additional loss payee.
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evegt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
{ 5% loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
ce proceeds, whether or not the underlying insurance was required by Lender, shall
or repair of the Property, if the restoration or repair is economically feasible and
#'lessened. During such repair and restoration period, Lender shall have the right to
hold such'insurarice progééds until Lender has had an opportunity to inspect such Property to ensure the work
ender's satisfaction provided that such inspection shall be undertaken promptly.

] proceeds Lender shall not be required to pay Borrower any interest or
or public adjusters, or other third parties, retained by Borrower shall not
be paid out of the iksuran ils and shall be the sole obligation of Borrower. If the restoration or
repair is not economitally Jeasibic of Lender's security would be lessened, the insurance proceeds shall be

ender may file, negotiate and settle any available insurance claim
espond within 30 days to a notice from Lender that the insurance

rights (other than the right to any ré
policies covermg the Property, msofar

of unearned premiums paid by Borrower) under zll insurance
=ch r:ghts are applicable to the coverage of the Property. Lender
he Property or to pay amounts unpaid under the

circumstances exist which are beyond Borrower's contr
7. Preservation, Maintenance and Protection

or condemnation procegds
er shall be responsible for

"of progress payments as
epair or restore the

disburse proceeds for the repairs and restoration in a single paymeni
the work is completed. If the insurance or condemnation proceeds are not
Property, Borrower is not relieved of Borrower' s obligation for the comy

Lender or its agent may make reasonable eniries upon and insp

Barrower notice at the time of or prior to such an interior inspection specifyn
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‘wer's Loan Application. Borrower shall be in default if, during the Loan application
r any persons or entities acting at the direction of Borrower or with Borrower's
 gave materially false, misleading, or imaccurate information or statements to Lender
der with material mformahon) in connectwn with the Loan. Material representations
include,
Borrower's principal 1

9. Protectigil of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower j pexfnrm the eovenants and agreements contmned in this Security Instrument, (b) there
is a legal procetdidig 1 ight :
Security Instrument/(sich as oceedmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a v attain priority over this Security Instrument or to enforce laws or
regulations), or (c) B B

fees to protect its interest in the.Ty And/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding’ ins the Property includes, but is not limited to, entering the
Property to make repairs, change 5, eplaceror board up doors and windows, drain water from pipes,
eliminate building or other code v.‘f,?_:‘f [ dangerous conditions, and have utilities turned on or off.
Although Lender may take actlon undgé t&ﬂs Section 9, Lender does not have to do so and is not under any

interest at the Note rate from the date of
disbursement and shall be payabie, w1th such in est, up notice from Lender to Borrower requesting
payment.

lease. If Borrower acquires fee title to the Property, th
Lender agrees ta the merger in writing.

previously provided such insurance and Borrower was required
toward the premiurmns for Mortgage Insurance, Borrower shall pay

selected by Lender. If substantially equivalent Mortgage Insuratice coverage ighot available, Borrower shall
continue to pay to Lender the amount of the separately designated payment that were.due-when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these : ‘np#-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refun “notpithstanding the fact
that the Loan is ultimately paid in full, and Lender shall not be required to pay Berreivef any interest or
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hiloss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
ount and for the period that Lender requires) provided by an insurer selected by Lender
able, is obtained, and Lender reqmrcs separately designated payments toward the

erve, until Lender's requirement for Mortgage Insurance ends in accordance with
twoen Borrower and Lender providing for such terrmnahon or until termmatmn is

:Loan as agreed. Borrower is not a party to the Mortgage Insurance.
dr total risk on all such insurance in force from time to time, and may

of funds that the mortgage ingpz
Insurance premiums).

As a result of these agreem
any other entity, or any affiliate of
derive from (or might be characterized a; }”a portion of Borrower's payments for Mortgage Insurance, in
i ortgage insurer's risk, or reducing losses. If such agreement

reinsurance.” Furthet:

imounts that Borrower has agreed to pay for
: agreements will not increase the amount
ot entitle Borrower to any refund.
orrower has - if any - with respect to the
1298 or any other law. These rights may

paid to the insurer, the arrangement is oi’lwﬁ termed "
{a) Any such agreements will not affect #i

Borrower will owe for Mortgage Insurance, :
{b) Any such agreements will not affect

Mortgage Insurance premiums that were unearned a
11. Assignment of Miscellaneous Proceeds; Fo
assigned to and shall be paid to Lender.

During such repair and restoration period, Lender shall have the
until Lender has had an opportumty to mspect such Property t

7 Lender may pay for the
repairs and restoranon in a single disbursement or in a series of progress pe work is completed.
Unless an agreement is made in writing or Applicable Law requires interes
Proceeds, Lender shall not be required to pay Borrower any interest ‘
Proceeds. If the restoration or repair is not economically feasible or Lendér i uld be lessened,

the Miscellaneous Proceeds shall be applied to the sums secured by this Securi ; whether or not
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e excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the

reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking,
edby (b) the fair market value of the Property immediately before the

following fractioni
destruction, or loss

fl'atg}:? before the partial taking, destruction, or loss in value, unless
iting, the Miscellaneous Proceeds shall be applied to the sums

amount of the sums securéd it
Borrower and Lender otherwise-a) !
secured by this Security Instrumer, Whether ornot the sums are then due.

If the Property is abandoned by Borrosveryor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentericg) offérs.t0 make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days ziter'the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds citlier'to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or net then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the ~patty againstswhom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action ei pro:
Lender's judgment, could result in forfeiture * or other material impairment of Lender's
interest in the Property or rights under this Secui triiment. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided im:Sectipa gausing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precly e of the Property or other material
impairment of Lender's interest in the Property or rights scurity Instrument. The proceeds of
any award or claim for damages that are attributable to the mpaume of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaratios ortepaif-of the Property shall be applied
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender N

iz, whether civil or criminal, is begun that, in

Borrower or any Successors in Interest of Borrower. Any forbearance by’
remedy including, without limitation, Lender's acceptance of payments
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Sub_]ectto the provisions{of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under ikis:Secur In%t*:ument in writing, and is approved by Lender, shall obtain all of
Borrower' s nghts anid, bepefits under this Securlty Instrument. Borrower shall not be released from

20) and benefit the successors,

14. Loan Charges. Lgsd
Borrower's default, for the purpo
Security Instrument, including, bul
In regard to any other fees, the absgrice of 'express authonty in this Security Instrument to charge a spemﬁc
fee to Borrower shall not be construed brohjbmon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by t:js:Security Instrument or by Applicable Law.

If the Loan is subject to a law w ets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges ct| tected or 10 e ‘gollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stmi ¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alseady coltecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender ms e this refund by reducing the principal owed
under the Note or by making a direct payment to B ef. I arefund reduces principal, the reduction will
be treated as a partial prepayment without any pr chatfe-(whether or not a prepayment charge is
provided for under the Note) Borrower's acceptan  of ati§ Such refund made by direct payment to
Borrower will constitute a waiver of any right of action Berréwer rmghﬁ have arising out of such overcharge.

15. Notices. All notices given by Borrower or er in cgml;éectmn with this Security Instrument
must be in writing. Any notice to Borrower in conmection, with thi Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail'g i I§:delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall gonstitute, niotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice addr
Borrower has dfmgnated a substitute notice address by not:ce to!

ower shall promptly notify
g Borrower's change
of address, then Borrower shall only rcport a change of address through ngm spi
be only one designated notice address under this Security Instrument at an !
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2 ecunty Instrument is also required under Applicable Law, the Applicable Law requirement

Law; Severability; Rules of Construction. ThlS Security Instrument shall be
and the law of the jurisdiction in which the Pmperty is located. All n‘ghts and

Apphcable Law.",
might be silent, butshck'silence shall not be construed as a prohibition against agreement by contract. In

iesronclanse of this Security Instrument or the Note conflicts with Applicable Law,

effect without the
As used in
corresponding neu
include the plural and
any action.
17. Borrower's C

strument: {a) words of the masculine gender shall mean and include
eitls of the feminine gender (b) words in the singylar sha]l mean and

escrow agreement, the intent of w

If all or any part of the Prop
is not a natural person and a bene
written consent, Lender may requiré:
Instrument, However, this option shall ‘not be exercised by Lender if such exercise is prohibited by
Applicable Law.

tice is given in accordance with Section 13
ty Instrument. If Borrower fails to pay these
sumns prior to the expiration of this period, Len: any remedies permitted by this Security
Instrument without further notice ot demand on ;

19. Borrower's Right to Reinstate After tioti. ™. If, Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sesu ent discontinued at any time prior
to the earliest oft (a) five days before sale of the Prop 3 any power of sale contained in this

Security ]nstrument; (b) such other period as Applicable L

mterest in the Property and rights under thlS Security Instrument; anid{
reasonably require to assure that Lender's interest in the Property and ri
and Borrower's obligation to pay the sums secured by this Security Ins
Lender may require that Borrower pay such reinstatement sums and expensg
forms, as selected by Lender (a) cash; (b) money order; {c) eertlﬁed chec

ﬁk h action as Lender may
umier thls ecunty Instrument,
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changes of the Le
Borrower will be

elated to a sale of the Note. If there is a change of the Loan Servicer,
tlee of the change which will state the name and address of the new Loan

Of servicing. I the Note is sold and thereafter the Loan is serviced by
chaser of the Note, the mortgage loan servicing obligations to Borrower
Stransferred to a successor Loan Servicer and are not assumed by
viged by the Note purchaser

individual litigant or the member o
Instrument or that alleges that the o

--”breached any provision of. or any duty owed by reason of,
Lender has notified the other party (with such notice given

notlee to take corrective action. If Applicable Law provides a
actlon can be taken, that time period w111 be deemed to be

Borrower pursuant to Section 22 and the notice of acegl:
be deemed to satisfy the notice and opportunity tg'ta

21. Hazardous Substances. As used- i
substances defined as toxic or hazardous substaric
following substances: gasoline, kerosene, other flain
herbicides, volatile solvents, materials containing as

iven to Borrower pursuant to Section 18 shall
ve action provisions of this Section 20.
21: (a) "Hazardous Substances" are those

ction *.where the Property is located that relate
¢leanup' includes any response actlon

wironmental Cleanup,
or release of any Hazardous

Law, (b) which creates an Envuonmental Condition, or (¢} which ‘due tp the
Hazardous Substance, creates a condition that adversely affects the vabus.of the
sentences shall not apply to the presence, use, or storage on the Property

or other action by any governmental or regulatory agency or private party 1nv61\71ing‘“ﬂm operty and any
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batence or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
clu(.!mg but not limited to, any spilling, leaking, discharge, release or threat of release of any
ami (c) any condition caused by the presence, use or relcasc of a Hazardous Substance

in accordance with ronmental Law. Nothing herein shall create any obligation on Lender for an
Envirgnmental

right to bring a court action to
to acceleration and sale, and any ¢

sexistence of a default or any other defense of Borrower
required to be included in the notice by Applicable Law.

written notice to Trustee of the occurrence
Property to be sold. Trustee and Lender
ve such notices te Borrower and to other
mé Feguired by Applicable Law and after
publication of the notice of sale, Trustee, without demand om Boircwer, shall sell the Property at public
auction to the highest bidder at the time and place an ‘ s designated in the notice of sale
in one or more parcels and in any order Trustee dete % may postpone sale of the Property

otes evidencing

debt secured by this Security Instrument to Trustee. Trustee shall reconvey. thout warranty

WASHINGTON - Single Famil
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/ Page 15 of 17

N

Skagit County Auditor $95.00
11/3/2014 Page 18 of  2311:10AM



any Trustee appointed hereunder who has ceased to act. Without conveyance of the
trustee shall succeed to all the title, power and duties conferred upon Trustee herein

strue or enforce any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy prececding or on appeal.

(Seal)
"GERALD/W. LORENZ -Borrower

Witness: Witness:

WASHINGTCN - Singie Fami'I:y
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[Space Below This Line For Acknowledgment]

ared before me

JEANNE ROBSON-LORENZO AND

to me known to be the indiv@u&; 13
instrument, and acknowledged that hé

uals described in and who executed the within and foregoing

:signed the same as his/her/their free and voluntary act and

SANDRA J DUTTON

JUNE 20, 2015

TO
TATE OF WASHINGTO
COMMISSION EXPIRE

(Seal)

Loan Qriginator: Merrill Tapia
Loan Originator Organization:

NMLSR ID 908884
fermyia

commyission expires:

c Loan Services, LIC

WASHINGTON - Single Famil
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Form 3048 1/01

MERS
Page 17 of 17

MR

20141103006
Skagit County Auditor

11/3/2014 Page

18 of 23 11:10AM



Exhibit “A”
Legal Description

The land refgrre below is situated in the county of SKAGIT, State of WA and is described as follows:

ALL THAT PARCEL OF
IN DEED INST # 2004/

N CITY OF ANACORTES, SKAGIT COUNTY, STATE OF WASHINGTON, AS DESCRIBED
tD#3775-011-007-0007, BEING KNOWN AND DESIGNATED AS:

LOTS 5,6 AND 7,
PLAT THEREOF RECO

§ MAPLE GROVE ADDITION TO THE CITY OF ANACORTES, ACCORDING TO THE
OF PLATS, PAGE 19, RECORDS OF SKAGIT COUNTY, WASHINGTON.

28615513

8
IARTATIN TR

1411030060
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Loan Number: 7000309507

, and is mcorporated into and amends and
t (the "Secunty Instrument™) of the same date given by the undersigned
are one or more persons undersigned) to secure Borrower's Note to
3, LLC, A DELAWARE LIMITED LIABILITY COMPANY

wvering the Propetty described in the Security Instrument, which is located

XEET, Anacortes, Washington 88221
[Property Address]

nts made in the Security Instrument, Borrower and Lender further
covenant and agree that the Sebur frument is amended as follows:
A. DEFINITIONS
1. The Definitions section o irity Instrument is amended as follows:
"Lender” is PENNYMAC Iif
Lender is a DELAWARE LIMITED LIRABILITY C%EPANY organized and existing under the laws of
DELAWARE ' . Lender's address is
6101 CONDOR DRIVE, SUITE 200, MOCRPARK, CALIFORNIA 93021

N SERVICES, LLC

Lender is the beneficiary under this Security In% : Thé term "Lender" includes any successors and
assigns of Lender. P

ERS is a separate corporation that
is the Nominee for Lender and is acting solely for Lend anized and existing under the laws
of Delaware, and has an address and telephone number o

679-MERS. MERS is appointed as the Nominee for Len

or appropriate under this Security Instrument. The term "MERS? udes &n
MERS. This appointment shall inure to and bind MERS, its successors p
MERS' Nominee interest is terminated.

faccessors and assigns of
as well as Lender, until

2. The Definitions section of the Security Instrument is furth
definition:

MERS RIDER - Single Famil
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niiyee" means one designated to act for another as its representative for a limited purpose.

: F RIGHTS IN THE PROPERTY
The Transter of Rights in the Property section of the Security Instrument is amended to read as follows:

This Secunigﬁ t#urent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and medifications of thg'Note; and (ii) the performance of Borrower's covenants and agreements under this
Sccunty Instrumen and. ﬁ"Nptc For this purpose, Borrower irrevocably grants and conveys to Trustee,
b the'following described property located in the
of Skagit
lurisdiction] [Name of Recording Jurisdiction]

“HED HERETO AND MADE A PART HFRECF AS EXHIBIT "A".

SEE 1FGAL TESCRY,
A.P.N.: P56639

which currently has the address of 35TH STREET

Anacortes 8221 {"Property Address"):
{City] Zip Code]
TOGETHER. WITH zll the improvements néw hert acted on the property, and all easements,

replacements and additions shall also

Lender, as the beneficiary under this Security Instrume lesignatés MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrume ¢rved on Lender must be served
on MERS as the designated Nominee for Lender. Borrower umi vstands agrees that MERS, as the
granted by Borrower to Lender,

Lender including, but not lu:mtcd to, assigning and releasing this S&,wi
successor trustee.

trument, and substituting a

MERS RIDER - Single Fam Ny
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to Borrower in connection with this Security Instrument shall be deemed to have
en mailed by first class mail or when actually delivered to Borrower's notice
eans. Notice to any one Borrower shall constitute notice to all Borrowers unless
i r&a&ulres othenwse The notlcc address shall be the Property Address unless

ddress. If Lender specifies a proccdu.rc for reporting Borrower's change
of address, then Bo i ofily report a change of address through that specified procedure. There may

be only one desngna :

Lender has de51gnated anot
Borrower provides to Lender.s &€ provided to MERS as Nominee for Lender until MERS' Nominee
i i %y Borrower in connection with this Security Instrument will not

Lender. A sale might result in a change in the entity.
Paymeuts due under the Note and thls Security Instrum

changes of the Loan Servicer unrelated to a sale of the
Borrower will be given written notice of the change whi

fier the Loan is serviced by
g obligations to Borrower
and are not assumed by

a Loan Servicer other than the purchaser of the Note, the mortga
will remain with the Loan Servicer or be transferred to a succes
the Note purchaser unless otherwise provided by the Note purch

Neither Borrower nor Lender may commence, join, or be joined t
individual litigant or the memmber of a clags) that arises from the other party

MERS RIDER - Single Fam
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(Seal)

ERALD W. LORENZO -Borrower

(Seal)

-Borrower

(Seal) (Seal)
-Borrower -Borrower
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