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DEED OF TRUST

DATE: October 31, 2014

Reference # {if applicabl
Grantor(s):
1. POWER, DONALD
2. BRADY, MARY JEA

Additional on page

Granteel{s)
1. PEOPLES BANK
2. Guardian Northwest Tit ., Trustee
Legal Description: Lot 11, Sunset West
Additional on page 2

Assessor's Tax Parcel ID#: 4028-000-011-000

THIS DEED OF TRUST is dated October 31, 20
BRADY, HUSBAND AND WIFE, whose address is 373
("Grantor"); PEOPLES BANK, whose mailing addr
STREET, ANACORTES, WA 98221 (referred to bela

s as "Lender” and sometimes
se mallmg address is 1301-B
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DEED OF TRUST
No: 5723404-1 {Continued) Page 3

A "sale or transfer” means the conveyance of Real Property ar any right, title or interest in the Real Property;
ar legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
dwd contract, contract for deed, laasehold interest with a term greater than three (3) years, lease-option
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
gy other method of conveyance of an interest in the Real Property. However, this option shall not be
ex:?. ised by Lerder if such exercise is prohlblted by federal law ar by Washmgtcn law.

hall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
ter and sewer), fines and impositions levied against or on account of tha Property, and shall
ms for work done on or for services rendered or material furnished to the Property. Grantor
aperty free of all iens having priority over or equal to the interest of Lender under thas Deed of
Trust, except %o
Trust.

Lender, deposit with L.
amount sufficient e"dien plus any costs and attorneys' fees, or other charges that could accrue as a

result of a foreclogys : In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judg; nforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety | d in the contest proceedings.

Evidence of Payment,
or assessments and shal

i, damand furnish to Lender satisfactory evidence of payment of the taxes
a;ipropnate governmentai official to deliver to Lender at any time a written

yplied to the Property, if any mechanic’s lien, materialmen's Iuen or
other lien could be asserted on ae : efwark, services, ar materials. Grantor will upon request of Lender
furnish to Lender advance assurgnes fisfactory to Lender that Granmtor can and will pay the cost of such
improvements. !

PROPERTY DAMAGE INSURANCE. The follgwing prgwv
Trust,

ns relating to insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall #irogtire and maintain policies of fire insurance with standard extended
coverage endorsements on a replacementibasis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to aveid appiication of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such'otirer hazard and,Jiability insurance as Lender may reasonably require.
reasonably acceptable to Lender and issued by a
ntar, upon raquest of Lender, will deliver to Lender

company ©f companies reasonably acceptable to Lende
from time to time the policies or certificates of insurang

g
Grantor agrees to obtain and maintain Federal Flood Insurari
Lender that the Praperty is located in a special flood hazard arga

within 4% days after notice is given by
aximum amount of Grantor's credit line

the proceeds to the reduction of the Indebtedness, payment of any i
and repair of the Property. If Lender elects to apply the proceeds to

satisfactory proof of such expenditure, pay or reimburse Grantor from
repair or restoration if Grantor is not in default under this Dead of Tru

the Property shall be used first to pay any amount owing to Lender under thi
interest, and the remainder, if any, shall be applied to the principal balance If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be & isfiterest to Grantor as
Grantor's interests may appear.

LENDER'S EXPENDITURES. |If Grantor fails {A) to keep the Property free of all tax
encumbrances, and other claims, {B} to provide any required insurance on the Property, ¢
Property then Lender may do se. If any action or proceeding is commenced that woul

believes 1o be appropriate to protect Lender’s interests. All expenses incurred or paid by Lend
then bear interest at the rate charged under the Credit Agreement from the date incurred or pai
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lefgér
be payable on demand; (B} be added to the balance of the Credit Agreement and be apportiony
payable with any instaliment payments to become due during either (1) the term of any applicable”
{2} the remaining term of the Credit Agreement; or {C) be treated as a balloan payment which will !
at tha Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. T rghts prog
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied.on at
of any default. Any such action by Lender shall not be construed as curing the default so as to bar Le
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thi
of Trust:

Title. Grantor warrants that: (a} Grantor heolds good and marketable title of record to the Property in fee :
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance palicy, title report, or final title opinion issued in favor of, snd accepted by, Lender in connection

L VAR

Skagit County Audltor

111312014 page .
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DEED OF TRUST
cah No: 5723404-1 (Continued) Page 5

eceding paragraph.

ILL"PEREQRMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
.Il reconveyance and shall execute and delwer ta Grantor suitable statements of termination of any
Any

rantar will be in default under this Deed of Trust if any of the following happen: {A) Grantor
material misrepresentation at any time in connection with the Credit Agreement. This can
se statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
) Grantor does not meet the repayment terms of the Credit Agreement. {C) Grantor's action or
@ collateral or Lender's rights in the collateral. This can include, for example, failure to
wste of destructive use of the dwelling, failure to pay taxes, death of all persons liahle an

commits frays
mc[ude, f i‘ ex

maintain required insy
the account, trangiér o
permission, fore e ﬁider of another lign, or the use of funds or the dwelling for prohibited purposes.

LT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
ane or more of the following rights and remedies:

Election of Remadie;
together, An electip
Lender decides to spend
failure to do so, that de
Lender's remedies.

If
erform any of Grantor's obligations under this Deed of Trust, after Grantor's
er will not affect Lender's right to declare Grantor in default and to exercise

Accalerate Indebtedness
due and payable.

Foreclosure. With respect to a
power of sale and to forecloy
foreclosure, in either case in acg

UCC Remadies. With respect to
remedies of a secured party under the

Collect Rents. Lender shall have th
Property and collect the Rents, including
above Lender's costs, against the IndeBted
other user of the Property to make payme

Lender, then Grantor irrevocably designate
payment thereaf in the name of Grantor and™
or other users to Lender in response to Lend
made, whether or not any proper grounds for the deman e
subparagraph either in person, by agent, or through a r j

In furtherance of this r|ght Lender may require any tenant or
f rent or use fees directly to Lender. H the Rents are collected by
der as Grantor's attorney-in-fact to endorse instruments received in
‘negotiata the same and collect the proceeds. Payments by tenants
.satisfy the obligations for which the payments are
ted. Lender may exercise its rights under this

Appoint Recewar Lender shall have the right to hawa a

foreclasure or sale, and to collect the Rents from the Tre

the receivership, against the Indebtedness. The receivier Ma
right to the appointment of a receiver shall exist wheth
Indebtedness by a substantial amount. Employment by Len ﬁr
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of
above or Lender otherwise becomes entitled to possession o
become a tenamt at sufferance of Lender or the purchaser of the:

pay a reasonable rental for the use of the Property, or {2} vacate the
Lender.

at Lender's option, either (1}
imediately upon the demand of

Other Remedies. Trustee or Lender shall have any other right or re
Credit Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereb
the Property marshalled. In exercising its rights and remedies, the Trustee or Lefd
part of the Property together or separately, in one sale or by separate sales.
public sale on all or any portion of the Property.

Attorneys’ Fees: Expenses. If Lender ingtitutes any suit or action to enforce any ofsth
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable &
and upon any appeal. Whether or not any court action is involved, and to the extent iy

interest at the Credit Agresment rate from the date of the expenditure until repaid. Expens
paragraph include, without fimitation, however subject to any limits under applicable law, Lendgf's,
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ faas “an

permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided:Hy 5

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ralating to the powers and obligations of Tiustes’
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powaers of Trustese. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lender and Grantor: {a) join in

20141 '103!058MIl
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DEED OF TRUST
oah No: §723404-1 (Continued) Page 7

it Agreement, The words "Credit Agreement”™ mean the credit agreement dated October 31, 2014, with

efedit himit of $50,000.00 from Grantor to Lender, together with all renewals of, extensions of,

mnéﬁ‘itmlons of, refinancings of, consolidations of, and substitutions for the promissory note or agreerment.
; i} GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

st. The words "Deed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and

rantar” means DONALD E POWER and MARY JEAN BRADY.

! rord "lmprovements” means all existing and future improvements, buildings, structures,
mobile homes or, the Real Property, facilities, additions, replacements and other construction on the Real

Property.

debtedness” means all principal, interest, and other amounts, costs and expenses
eement or Related Documents, together with all renewais of, extensions of,
s of and substitutions for the Credit Agreement or Related Documents and any
ed by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
ohligations under this Dead of Trust, together with interest on such amounts as
provided in this De

Lender. The wor EQPLES BANK, its successors and assigns. The words "successors or

that acquires any interest in the Credit Agreement.

| Praperty™ mean all equipment, fixtures, and other articlas of personal
Urantor, and now or hereafter attached aor affixed to the Real Property;

“E;
property; and together with a
proceeds and refunds of premiyin

uegfand profits thereon and proceeds lmcludmg without limitation all insurance
ale or other disposition of the Property.

Property. The word "Property

Real Property. The words "Real F"mp
Deed of Trust.

agreements, security agreements, moriggge eglls of trust, security deeds, collateral mortgeges, and all other
instruments, agreements and docume ather now or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties a
are not secured hy this Deed of Trust.

Rents. The word "Rents” means all prese
other benefits derived from the Property.

Trustee. The word "Trustee” means Guardian Northwi git, whose mailing address is 1301-B Riverside

EACH GRANTOR ACKNOWLEDGES HAVING READ AL

GRANTOR AGREES TO ITS TERMS. “uilllllln,“

.,\“ 1“ Py, Q‘:"’f

& atte,

"y, ",

LT 3, 2018

X /éz%k%é;;gfﬁﬂﬁléﬁﬁég

STATE OF @CL%MKQ (’Of\—) )
) S8
COUNTY OF 6‘(&%@% )

On this day before me, the undersigned Notary Public, personally appeared DONALD E B
BRADY. personally known to me or proved to me on the basis of satisfactory evidence to be the
and who exscuted the Deed of Trust, and acknowledged that they signed the Deed of Trust as

act and deed, for the uses agld purposes thergin mentioned. KM
E‘i under m ha70 G i ‘9)\ day of ( g ad bU
A/( Residing at

Notary Publm and for the State of g_k_ My commission expires

2014 " ! S O! 58
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