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.Ei'ie sections of this document are defined below and other words are defined in
Sections 3,18¥20 and 21. Certain rules regarding the usage of words used in this document are
also provided i in Setti

{A) “Security‘instrunisi
Riders to this dd
{B) “Borrower” is E4
under this Security Instru
(C) “Lender” is B

" means this document, which is dated October 30, 2014, together with all

olley, Shannon Tolley as Husband and Wife. Borrower is the trustor

B'am_;. Lender is a Bank organized and existing under the laws of THE

scrow, 3010 Commercial Ave, Anacortes, WA 98221.

ic Registration Systems, Inc. Lender has appointed MERS as the
ftached a MERS Rider to this Security Instrument, to be executed
by Borrower, which furthe :
incorporated into and amends and,supglements this Security Instrument.

{F) “Note” means the promissary note.signed by Borrower and dated October 30, 2014. The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY FIVE THOUSAND AND NO/00 Dollars
(U.S. $285,000.00) plus interest. s promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than Movember 01, 2044,

(G) “Property” means the property that is désgiibed below under the heading “Transfer of Rights in
the Property.” i
(H) “Loan” means the debt eviden the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dug under this Security instrument, plus interest.

n “Riders” means all Riders to this,Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borro pplicable];

[X] Adjustable Rate Rider [ | Condominium Rider
[ ] Balloon Rider [ ] Planned Unit Devel
[ ] 1-4 Family Rider [ ] Biweekly Payment

[1] Second Home Rider
[ ] VA Rider

[X] Other(s) [specify]
MERS Rider

(J) “Applicable Law” means all controlling applicable
ordinances and administrative rules and orders (that have t
non-appealable Judlmal opmlons
(K)

homeowners association or similar arganization.
{L) “Electronic Funds Transfer” means any transfer of funds,

by check, draft, or similar paper instrument, which is initiated through >
instrument, computer, or magnetic tape so as to order, instruct, or authofize & findncial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-s nsfers automated teller
machine transactions, transfers initiated by telephone, wire transfers, ed clearinghouse
transfers.
{M) “Escrow Items” means those items that are described in Section 3. ™, _
{N) “Miscellaneous Proceeds” means any compensation, seftlement, aws amages, or
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third party (other than insurance proceeds paid under the coverages described in
amiage to, or destruction of, the Property; (i} condemnation or other taking of all or any
conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions

means the regularly scheduled amount due for (i) principal and interest
ounts under Section 3 of this Security Instrument.

eal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
gulation X (12 C.F.R. Part 1024), as they might be amended from time to
Ucgessqr legislation or regulation that governs the same subject matter. As

(Q) "RESPA ‘meahs
implementing regulation
time, ar any additiona
used in this Security K

mortgage loan” under RESPA.
(R) “Successor in Irte
whether or not that party
Instrument,

Lender: (i) the repayment of the Loan,
the performance of Borrower's covenan
For this purpose, Borrower irrevocably gfan
following described property located in the:

reements under this Securlty Instrument and the Note.
and conveys to Trustes, in trust, with power of sale, the
NTY of SKAGIT:

SEE LEGAL DESCRIPTION ATTACHED i ERETO AND. BY THIS REFERENCE MADE A PART
HEREOF.

Tax Parcel No.: P70232

which currently has the address of 17446 Golden Vi
{“Property Address™):

La Conner, Washington 98257

cted on the property, and all
property. All replacements and
foregoing is referred to in this
that-MERS holds only legal title
i ,;mc‘es,_é@ry to comply with law or

additions shall also be covered by this Security Instrumen
Security Instrument as the “Property.” Borrower understands ¢
to the interests granted by Borrower in this Security Instrument

custom, MERS (as nommee far Lender and Lender’s SUCCessOors an

take any action required of Lender including, but not limited to, réje
Instrument.

claims and demands, subject to any encumbrances of record.

* 32 0 0O 0D 0 1 2 4 3 1 *
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L1 SSE URITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenante-with“limmited variations by jurisdiction to constitute 2 uniform security instrument covering real
property.

incipal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges.
. the principal of, and interest on, the debt evidenced by the Note and any
gharges due under the Note. Borrower shall also pay funds for Escrow

Borrower shall pay
prepayment chafge ‘
Items pursuant td Secticy
U.S. currency. However, i
or this Security Instrumet gterned to Lender unpaid, Lender may require that any or all subsequent

h; (b) money order; (c) certified check, bank check, treasurer's
ny such check is drawn upon an institution whose deposits are

r partial payment if the payment or partial payments are
nay accept any payment or partial payment insufficient to
rights hereunder or prejudice to its rights to refuse such
; Lender is not obllgated to apply such payments at the time

insufficient to bring the Loan curignt.
bring the Loan current, without wai
payment or partial payments in the
such payments are accepted.

nder may hold such unapplied funds until Borrower
riower does nat do so within a reascnable period of time,
em to Borrower. If not applied earlier, such funds will be
er the Note immediately prior to foreclosure. No offset or
future againsgt Lender shall relieve Borrower from making

makes payment to bring the Loan currer
Lender shall either apply such funds or re
applied to the outstanding principal balance
claim which Barrower might have now or in
payments due under the Note and this Securi
secured by this Security Instrument.

2. Application of Payments or Proceeds

ts due under Section 3. Such payments
i*trecame due. Any remaining amounts

shail be applied to each Periodic Payment in the arde
shall be applied first to late charges, second to any otf
and then fo reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a d )

td to the delinquent payment and
Leﬂﬂe’r may apply any payment
~and.to the extent that, each
nt is applied to the full
i any late charges due.
“then as described in the

the Iate charge. If more than one Penodm Payment is outstardin
received from Borrower to the repayment of the Periodic Payme
payment can be paid in full. To the extent that any excess exists a
payment of one or more Periodic Payments, such excess may bg |

Note.
Any application of payments, insurance proceeds, or Miscellafi@éy

Payments.
3. Funds for Escrow Items Borrower shall pay to Lender on th

0 0 00 1 2 4 3 1 %
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brance on the Property; (b} leasehold payments or ground rents on the Property, if any;
a7y and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
ny sums payable by Borrower to Lender in lieu of the payment of Mortgage

g s Ui accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At’orlglnaéwon t any time during the term of the Loan, Lender may require that Community
Association Dues, F Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shalt zrow ltem, Borrower shall promptly furnish to Lender all notices of amounts

"’*@ay the Funds for any or all Escrow Items. Lender may waive Borrower’s
for any or all Escrow ltems at any time. Any such waiver may only be in
iver, Borrower shall pay directly, when and where payable, the amounts
ich payment of Funds has been waived by Lender and, if Lender
Jer receifits evidencing such payment within such time period as Lender may

tom such payments and to provide receipts shall for all purposes be
i__contamed in thls Security Instrument, as the phrase “covenant

obllgatuon to pay to Lendera im
writing. In the event of ch

require. Borrower's oblig
deemed to be a covenan
and agreement” is used in Betial
waiver, and Borrower fails td-pa
under Section 9 and pay such
Lender any such amount. Lendarm
notice given in accordance with Se
Funds, and in such amounts, that ars'% ired under this Section 3

Lender may, at any time, collex andl hold“Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified ungd RE&P nd (b} not to exceed the maximum amount a lender
can require under RESPA. Lender sha #nate the amount of Funds due on the basis of current data
and reasonable estimates of expenditu @f’ future Escrow ltems or otherwise in accordance with
Applicable Law,

The Funds shall be held in an mstltutlon whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Laﬁder is an jqisttution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fupds'to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge<Bortpwer for hoiding and applying the Funds,
annually analyzing the escrow account, or verifyirig {the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lander t e such a charge. Unless an agreement
is made in writing or Applicable Law requlres mterest 1] id=on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on e Fia Barrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lengder shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de
Borrower for the excess funds in accordance with RESPA. |ftheéreis h@r{age of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiree-y RESRA” and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan ‘ SPA, but in no more than
12 monthly payments. If there is a deﬁciency of Funds held in escro , :d under RESPA, Lender

Upon payment in full of all sums secured by this Security st
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments nd impositions
i7 payments or
ents, if any.

provided in
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writing to the payment of the obligation secured by the lien in a manner

B 1o ler,sbut only so long as Borrower is performing such agreement; (b) contests the lien in
good faith’ by, or gefe garnst enforcement of the fien in, legal proceedings which in Lender's opinion
operate to prevent th cement of the lien while those proceedmgs are pending, but only until such

€ ecurity instrument. If Lender determines that any part of the Property is
subject to a lien s priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within:10.days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of i at:: ons-get forth above in thls Section 4.

nnection with this Loan.
rrower shall keep the improvements now existing or hereafter

, but not I|m|ted to, earthquakes and floods, for which Lender
h be maintained in the amounts (including deductible levels) and
for the penods that Lender reqwre T W ender requires pursuant to the preceding sentences can

er'to pay, in connection wrth this Loan, either: (a) a one-time
charge for ﬂood zone determrnatron certifi cation aid tracking services; or (b) a one-time charge for flood
bsequent charges each time remappings or similar
determination or certification. Borrower shall also be

partlcular type or amount of coverage. Therefore su rage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Proper r the:contents of the Property, against any risk,

acknowledges that the cost of the insurance coverag: biaitied might significantly exceed the cost of
insurance that Borrower could have obtained. Any istiorged by Lender under this Section 5
shall become additional debt of Borrower secured by this Secufity-nstfument. These amounts shall bear
interest at the Note rate from the date of disbursement ang sl jayable, with such interest, upon
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and re
Lender's right to disapprove such policies, shall include a Stai
Lender as mortgagee and/or as an additional loss payee. Lender
and renewat certificates. If Lender requires, Borrower shall promptry
premiums and renewal notices. £i
required by Lender, for damage to, or destruction of, the F'roperty,‘ ;
mortgage clause and shall name Lender as mortgagee andfor as an

" such policies shall be subject to
erigage clause, and shail name

der all receipts of paid
verage, not otherwise
st';all include a standard

Lender may make proof of loss if not made promptly by Borrower _
otherwise agree in writing, any insurance proceeds whether or not the unde yi

* 3 0 D 00 1 2 & 3 1 %
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a single

series of progress payments as the work is completed. Unless an agreement is
made in

ficable Law reqmres interest to be paid on such insurance proceeds Lender shall

other third parties,.
sole obligation of,8t

y Borrower shall not be paid out of the insurance proceeds and shall be the
the restoration or repair is not economically feasible or Lender's security
ance proceeds shall be applied to the sums secured by this Security

Instrument, whether ar .’
shall be applied in the orde "wded for in Section 2.

a claim, then Lender may negotiate and settle the claim. The
is given. In either event, or if Lender acquires the Property under
reby assigns to Lender (a) Borrower's rights to any insurance
mounts unpaid under the Note or this Security Instrument, and
r than the right to any refund of uneamed premiums paid by
ing the Property, insofar as such rights are applicable to the

(b) any other of Borrower's ng
Borrower) under all insurance
coverage of the Property. Lendes
or to pay amounts unpaid under thg

6. Occupancy. Borrowersh:
residence within 60 days after the exe
Property as Borrower's principal resid
Lender otherwise agrees in writing, W&
extenuating circumstances exist which are

"Protection of the Property; Inspections. Borrower shall
ow the Property to deteriorate or commit waste on the
Barrower shall maintain the Property in
: ! value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restdration is: ot economically feasible, Borrower shall
promptly repair the Property if damaged to avoi jeterioration or damage. If insurance or
condemnation proceeds are paid in connection with" . or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pro irder has released proceeds for such
purposes. Lender may disburse proceeds for the rep ’mratron in a single payment or in a
series of progress payments as the work is completed. & or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is of Borrower's obligation for the
completion of such repair or restoration.
Lender or its agent may make reasonable entries up

If it has

i es%rms of the Praperty.

£ h reasonable cause.
fing the Loan application
ovm_r or with Borrower's

this Security
i the Property

Instrument. If (a) Borrower fails to perform the covenants and agreemenfa
Instrument, (b) there is a legal proceeding that might significantly affect Lender

* 3 0 0 0 0 1 2 4 3 1 % « M C
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this Security Instrument (such as a proceeding in bankruptcy, probate, for
tfeiture, for enforcement of a lien which may attain priority over this Security
farce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

watever is reasonable or appropriate to protect Lender's interest in the Property and
' strument, including protecting and/or assessing the value of the Property, and
i Property. Lender's actions can include, but are not limited to: (a) paying any
y which has priority over this Securlty Instrument; (b) appearlng in court and
(c) paying reas "ah atiorniys’
Instrument, including its::
is not limited to, entenng-

‘ position in a bankruptcy proceeding. Securing the Property includes, but
roperty to make repairs, change locks, replace or board up doors and
e!iminate building or other code violatlons or dangerous conditions, and

secured by this Security Ins
disbursement and shall be pair
payment.

If this Security Instrum

ge amounts shall bear interest at the Note rate from the date of
such interest, upon notice from Lender to Borrower requesting

Lender agrees to the merger in writlri
10. Mortgage Insurance

ance and Borrower was required to make separately
desugnated payments toward the premlum “For Mortgage Insurance, Borrower shall pay the premiums

rigage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender ntialfy equivalent Mortgage Insurance
coverage is not available, Borrower shall continu Lender the amount of the separately
designated payments that were due when the insy ce cove ge ceased to be in effect. Lender will
accept, use and retain these payments as a non- -refiy 5 reserve in lieu of Mortgage insurance.
fae‘t ah,at the Loan is ultimately pald in fulf,

and Lender shall not be required to pay Borrower any ir
can no longer require loss reserve payments if Mortgage In
period that Lender requires) provided by an insurer sele
obtained, and Lender requires separately designated payments te erd the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a conditi
required to make separately designated payments toward it
Borrower shall pay the premlums reqwred ta malntaln Mortgage

or Mortgage Insurance,
effect, or to provide a
ends in accordance with

required by Applicable Law. Nothing in this Section 10 affects Borrow:
rate provided in the Note.

it may incur if Borrower does not repay the Loan as agreed. Borrower

Insurance.
* 3 0 00 0 1 2 & 3F 1 %
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5. agreements. These agreements may require the mortgage insurer to make
rce of funds that the mortgage insurer may have available (which may include

reinsurer, any other8nt r any affiliate of any of the foregoing, may receive (directly or indirectly}
amounts that deri bm ight be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for skaring or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement proviéﬁ"es that.an gffiliate of Lender takes a share of the insurer's risk in exchange for a share

surer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such

amount Borrower wi
refund.

(b) Any such ag
the Mortgage Insurance | ;
rights may include the right'to rgceive certain disclosures, to request and obtain cancallatlon of
"the Mertgage Insurance terminated automatically, andfor to
anck premiums that were unearned at the time of such

receive a refund of any Mort
canceliation or termination.
11. Assignment of Miscellansis’ Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lem:iEr
If the Property is damaged, suc
of the Property, if the restoration or repaii

reous Proceeds shall be applied to restoration or repair
gnomically feasible and Lender's security is not lessened.
During such repair and restoration peri ender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportu to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a sirigle disburgerrient or in a series of progress payments as
the work is completed. Unless an agreement is made j#i weiting.or Applicable Law requires interest to be

oratiopn gr repair is not economically feasible or
stesds shall be applied to the sums secured
g5, if any, paid to Borrower. Such
Miscellaneous Proceeds shali be applied in the order prov ed SB('IQIOH 2.

In the event of a total taking, destruction, or loss e Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sec t, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss
market value of the Property immediately before the partial taking,
or greater than the amount of the sums secured by this Security Inst
taking, destruction or Ioss in value, unless Borrower and Lender

partial taking, destruction, or logs in value divided by (b) the fair market valu
before the partial taking, destructlon or loss in value Any balance shall be p

than the amount of the sums secured |mmed|ately before the partial taking, destreicti
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeg

~ 2 0 0 00 1 2 & 3 1 =*
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to colfect aﬁd apply th Viiscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by thi§ Séchrity Instrument, whether or not then due. “Opposing Party” means the third
party that owes Bo r*Mecelfaneous Proceeds or the party against whom Borrower has a right of
action in regard ‘, s

Borrower shall ke in
Lenders judgment, could.

fault if any action or proceeding, whether civil or criminal, is begun that, in
it in forfeiture of the Property or other material impairment of Lender's
»umder this Secunty fnstrument Borrower can cure such a default and, if

s judgment, precludes forfelture of the Property or other material
roperty or rights under this Security Instrument. The proceeds of
attributable to the impairment of Lender's interest in the Property

All Miscellaneous Pro
applied in the order provided for jsr § ?
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

proceedings against any Successor in
otherwise modify amortization of the sun s&d by this Security Instrument by reason of any demand
made by the original Borrower or any Su rs in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy rncludlng, witfiput limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest &f "Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise&f any ri remedy.

13. Joint and Several Liability; Co-signe ors and Assigns Bound. Borrower

covenants and agrees that Borrower’s obligations ane ligbility.shall be joint and severa! However any

d convey the co-signer's mterest in the
‘personally obligated to pay the sums
W ‘any other Borrower can agree to

Property under the terms of this Security Instrument.
secured by this Security Instrument; and (c) agrees th
extend, modify, forbear or make any accommodations with r
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Succ
Borrower's obligations under this Security Instrument in witirig, A
all of Bommower's rights and benefits under this Security Instrumisiat:
Borrower's obligations and liability under this Security Instrument unl
writing. The covenants and agreements of this Security Instrume
Section 20) and benefit the successors and assigns of Lender.

in regard to any other fees, the absence of express authority in this S

specific fee to Borrower shall not be construed as a prohibition on the chargi

not charge fees that are expressly prohibited by this Security Instrument or b 7
If the Loan is subject to a law which sets maximum loan charge

LW
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e interest or other ioan charges collected or to be collected in connection with the
srmitted limits, then: (a) any such loan charge shall be reduced by the amount
‘the charge to the permitted limit; and (b) any sums already collected from Borrawer
E rmitfed limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pnm.;;s al d under the Note or by making a direct payment to Borrower. If a refund
ion will be treated as a partial prepayment without any prepayment charge
harge is provided for under the Note) Borrower's acceptance of any such
yment.i to Borrower will constitute a waiver of any right of action Borrower might

have arising out ¢
15. Notices. AII
must be in writing. Any.

have been given to Bomrowe wﬂa “mailed by first class mail or when actually delivered to Borrower's
notice address if sent by olfig Notice to any one Borrower shall constitute notice to all Borrowars
unless Applicable Law exp ssly reguires otherwise. The notice address shall be the Property Address
ted a substitute notice address by notice to Lender. Borrower shall promptly
ess, If Lender specifies a procedure for reporting Borrower's
'only report a change of address through that specified procedure.
i ddress under this Security Instrument at any one time. Any
it or by mailing it by first class mail to Lender's address
stated herein unless Lender ha another address by notice to Borrower. Any notice in
connection with this Security Instruriier: not be deemed to have been given to Lender until actually
received by Lender. If any notice requ d by thi *Becurity Instrument is also required under Applicable
Law, the Applicable Law requirement e corresponding requirement under this Security
Instrument.

16. Governing Law; Severabili Ules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrimient are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicity or impligitiy*allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as }Ibltlon against agreement by contract In
the event that any provision or clause of this Sec 1 '
Law, such conflict shall not affect other provisions:
given effect without the conflicting provision.
As used in this Security Instrument: {a) word

change of address, then Borfo
There may be only one design
notice to Lender shall be give

take any action.
17. Borrower’s Copy. Borrower shall be given
Instrument.
18. Transfar of the Property or a Beneficial Interest iivBorrow s used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in thé P i

or escrow agreement, the intent of which is the transfer of title
purchaser.

t Lender's prior
this Security

Instrument. However this option shall not be exercised by Lender if su

Applicable Law.
I!MI3 !I‘ :IJIMJ !IIJ'L“I !IIIU“I 1I lI
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period of not less than 30 days from the date the notice is given in accordance with
which Borrower must pay all sums secured by this Security instrument. 1 Borrower fails
J prict to the expiration of this period, Lender may invoke any remedies permitted by this
istrumeint withiout further notice or demand on Borrower.
ght to Reinstate After Acceleration. (f Borrower meets certain conditions,
3ht to have enforcement of this Security instrument discontinued at any time
ays before sale of the Property pursuant to any power of sale contained in
uch other period as Applicable Law might specify for the termination of
’ (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrowe (a) pays Lender ail sums which then would be due under this Security
instrument and the Not agid aqr;eleratlon had occurred (b) cures any default of any other cavenants

roperty inspection and valuation fees, and other fees mcurred for
rest in the Property and rights under this Security Instrument; and
(d) takes such action as ender maregsonably require to assure that Lender’s interest in the Property
and rights under this Sect , and Borrower's obligation to pay the sums secured by this
Secuwrity Instrument, shal dnchanged. Lender may require that Borrower pay such
reinstatement sums and expensgs more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chegk ck, treasurer's check or cashier’s check, provided any such
check is drawn upon an institutios osits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfek, “Lipen reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remai effestive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case/of ae ‘_‘leratlon under Section 18.

20. Sale of Note; Change of doas Sérvicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Se by Instrument) can be sold one or more times without prior
notice to Borrower., A sale might result it & change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the N £'and this Secyrity instrument and performs other morigage
ioan servicing obligations under the Note, this aﬂec:unty,r Ing ent, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelategi e of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice ofthe cha ge which will state the name and address
uild be made and any other information
ng. If the Note is sold and thereafter the
Ana, Note, the morigage loan sewtcmg

partys actions pursuant to this
sqvision of, or any duty owed

Security Instrument or that aileges that the other party has brg:
by reason of, this Security Instrument, until such Borrower or |
such notice given in compliance with the requirements of Section 15
the other party hereto a reasonab[e period after the giving of su

opportunity to cure given to Borrower pursuant to Section 22 and thé~rioti
Borrower pursuant to Section 18 shall be deemed to satisfy the notice an
action provisions of this Section 20.
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d Merbicides, volatile solvents, materials containing asbestos or formaldehyde, and
aterigis®, (b) "Enwironmental Law™ means federal laws and laws of the jurisdiction where the
relate to health, safety or environmental protection; (c) “Environmenta! Cleanup”

ction, remedial action, or removal action, as defined in Environmental Law; and

Property
includes
{d) an “Environmént
Environmental Cle
use or permit the presence, use, disposal, storage, or release of any
Hazardous Subist; eaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, rad
any Environmental Law, (&J
use, or release of a Ha?
Property. The preced

of small _quantities of Hazr

ogulatory agency or private party involving the Property and any
of which Borrower has actual knowledge, (b} any

‘ny condrtlon caused by the presence, use or release of a
the value of the Property. If Borrower learns, or is notified

by any governmental or regulatory auth )
any Hazardous Substance affecting the hecessary, Borrower shall promptly take all necessary

ertal Law. Nothing herein shall create any obligation on

prior to acceleration under Section 18 unless
shall specify: {(a) the default; (b) the action requi
days from the date the notice is given to Borrower;

the right to reinstate after acceleration, the right
non-existence of a default or any other defense of Bo

eration and sale, and any
f the default is not cured

in full of all sums secured by this Security Instrument without f
power of sale and/or any other remedies permitted by Applicab
collect all expenses incurred in pursuing the remedies provide ‘
not limited to, reasonable attorneys' fees and costs of title evidente...

If Lender invokes the power of sale, Lender shall give wri
occurrence of an event of default and of Lender’s election to cau

nd and may invoke the
der shall he entltled to
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party at public auction to the highest hidder at the time and place and under the
¢ in the notice of sale in one or more parcels and in any order Trustee
may postpone sale of the Property for a period or periods permitted by
pﬁb ic announcement at the time and place fixed in the notice of sale. Lender

Trustee shaill sig
covanant or war pressed or implied. The recitals in the Trustee's deed shall be prima
4 1 of the statements made therein. Trustee shall apply the proceeds of

er: (a) to all expenses of the sale, including, but not limited to,
reasonable Trustee's ami atlorneys’ fees; (b) to all sums securad by this Security Instrument and

, ;i Instrument to Trustee. Trustee shall reconvey the Properly
without warranty to the perSm ar pe}g NS Iegally entitled to it. Such person or persons shall pay any
recordation costs and the Truste ‘

24, Substitute Trusteé€,
appoint a successor trustee to

appointed hereunder who has ceased to act. Without
rustee shall succeed to all the title, power and duties

in any action or proceeding to construe o
“attorneys’ fees,” whenever used in this Seeuf
incurred by Lender in any bankruptey proceed

inforce any term of this Security Instrument. The term
Instrument, shall include without limitation attorneys’ fees
g or on appeal.

JAN MONEY, EXTEND CREDIT, OR TO

ORAL AGREEMENTS OR ORAL COMMITMENTS 1
EBT ARE NOT ENFORCEABLE UNDER

FORBEAR FROM ENFORCING REPAYMENT 0
WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and:agr
this Security Instrument and in any Rider executed by Borrow

terms and covenants contained in
snorded with it.

2/,?/ W (Seal) 7T ™" 2 (Seal)

Borrower - Earl H Tolley’ Borrower=-81

AR
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[Space Below This Line for Acknowledgement]

18 — Sopt  Dhennen 'TbL’\Q_\J\

signed this instrument andr
and purposes mentioned in {f

Dated:

My Commission exp

Qrigination Company: Business Bank
NMLSR ID: 480252

Originator: Grayson, Kimberly Kay
NMLER (D: 280800

WA AN e
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MIN: 1002976-3000012431-7

Loan #:; 3000012431

MORTGAGE TONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

THIS MORTGAGE ELEETRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made this 30th day of October, 201 corporated into and amends and supplements the Deed of
Trust (the "Security Instrument") of the, same date given by the undersigned (the “Borrower,” whether
there are one or more persons undersi ire Borrower's Note to Business Bank (“Lender”) of
the same date and covering the Propert €'in the Security Instrument, which is located at:

17446 Golden View'Avenue, La Conner, WA 98257
rpperty Address]

Securlty Instrument, Borrower and Lender
ded as follows:

In addition to the covenants and agreement
further covenant and agree that the Security Instrument

A. DEFINITIONS
1. The Definitions section of the Security Instrumén rded as follows:

"Lender” is Business Bank. Lender is a Bank org hnt‘zed xisting under the laws of THE

vd., Burlington, WA 98233, .

eparate corporation that
existing under the laws
int, Ml 48501-2026, tel.
ise the rights, duties and

successar trustee, assigning, or releasing, in whole or in part this éeemn Z
directing Trustee to institute foreclosure of this Securlty Instrument or |

any successors and assigns of MERS. This appointment shall inure to a
and assigns, as well as Lender, untit MERS' Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further amend

* 3 0 G 0 0 1 2 & 3 1 % *MCMER.'»"V
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res to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modlfca;‘ hs of tf\ Note and (i} the performance of Borrowers covenants and
agreements under this S
and conveys to Trusteg,
COUNTY of SKAGIT:

HEREOF.

Tax Parcel No.: P70232

which currently has the address of
("Property Address")

TOGETHER WITH ali the impro
easements, appurtenances, and fixtures now
additions shall also be covered by this Security Instp:
Security Instrument as the “Property.”

ts now or:hereafter erected on the property, and all
art of the property. All replacements and

be served on MERS as the designated Nominee for Len orrower understands and agrees that
MERS, as the designated Nominee for Lender, has the rig cise any or all interests granted by
Borrower to Lender, including, but not limited to, the right t sell the Property; and to take
any action required of Lender including, but not limited and releasing this Security
Instrument, and substituting a successor trustee. '

C. NOTICES
Section 15 of the Security Instrument is amended to read as folld

15. Notices. All notices given by Borrower or Lender in conn
must be in writing Any notice to Borrower in connection with this Security
have been given to Borrower when mailed by first class mail or when actually deiive
notice address if sent by other means. Notlce to any one Borrower shall oonsti’tuté

* 3 0 0 0 0 1 2 4 3 1 %

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Actenture Mortgage Cadence Dacument Genter © 4129 0514

T

Skagit County Auditor

$98.00
10/31/2014 Page 17 of 24 3:17PM



rower shall only reporl a change of address through that specified procedure
ignated notice address under this Security Instrument at any one time. Any
given by delivering it or by mailing it by first class mail to Lender's address
néér. has designated another address by notice to Borrower. Borrower
acknowledges that any wotice Borrower prowdes to Lender must also be provided to MERS as Nominee
for Lender until MERS' Ngimi e interest is terminated. Any notrce provided by Borrower in connectlon

There may be only 4
notice to Lende

his Security Instrument shall not be deemed to have been given to
r. If any notice required by this Security Instrument is also required

under Applicable Law, t
this Security Instrument.

20. Sale of Note; Change o
in the Note (together with this Security
Borrower. Lender acknowledges that
Security Instrument, MERS remains th
Lender. A sale might result in a change i

r; Notice of Grievance. The Note or a partial interest
gan be sold one or more times without prior notice to

wee for Lender, with the authority to exercise the rights of
nlity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this Se y Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Ing ent, and Applicable Law. There alsc might be one or
more changes of the Loan Servicer unrelatet“to a sale ot the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changs which will state the name and address of the
new Loan Servicer, the address to which payments.hedild be imade and any other information RESPA
requires in connection with a notice of transfer of senvicing. Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser. oté, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trar red torgesuccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provid Nmerpurchaser

Neither Borrower nor Lender may commence, join, of ke join
individual litigant or the member of a class) that arises fro
Security Instrument or that alleges that the other party has

» any judicial action {as either an
party’s actions pursuant to this
-mrgvision of, or any duty owed
ified the other party {with
ch alleged breach and

that tlme period will be deemed to be reasonable for purpose:
acceleration and opportunity to cure given to Borrower pursuant &
acceleration given to Borrower pursuant to Section 18 shall be deem
opportunity to take corrective action provisions of this Section 20.

graph The notice of
22 and the notice of
the notice and

E. SUBSTITUTE TRUSTEE

* 3 0 0 0 D 1 4 3 1 =*
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[ In accordance with Applicable Law, Lender or MERS may from time to
stee to any Trustee appointed hereunder who has ceased to act. Without

.the successor trustee shall succeed to all the title, power and duties
nd by Applicable Law.

Barfower accepts and agrees to the terms and covenants contained in
this MERS Rider.

7k

Borrower - Eart H Tolley!

(Seal) ,{4 / ‘ﬁ/ _(Seal)

" Bofrower' < Shannon Tolley

Origination Company: Business Bank
NMLSR ID: 480252

Originator: Grayson, Kimberly Kay
NMLSR ID: 200800

UMWDY
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MIN: 1002976-300001243 Loan #: 3000012431

IADJUSTABLE RATE RIDER

{LIBOR One-Year Ingii Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABL
incorporated into and shall be deemig
Deed (the “Security Instrument”) of t
Borrower's Fixed/Adjustable Rate Note ith

DER is made this 30th day of October, 2014, and is
ohd and supplement the Mortgage, Deed of Trust, or Security
me deite grven by the under&gned (“Borrower”) to secure

A. ADJUSTABLE RATE AND MONTHLY PAYMENT

The Note provides for an initial fixed interest rate of 3,
in the initiat fixed rate to an adjustable interest rate, as follows:

ote also provides for a change

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN
{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable es rateron, the first day of

November, 2019, and the adjustable interest rate | will pay may change ‘ 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjust&b%e n , and each

il ||W|I MR RN
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interest rate could change, is cailed a “Change Date.”

Beginning with {
‘Index” is the average
London market {(“LIBO

t hange Date, my adjustable interest rate will be based on an Index. The
tetbank offered rates for one-year U.S. dollar-denominated deposits in the
;mbhﬁhed in The Waﬂ Street Journal. The most recent Index figure available

result of this addition to the nearest or‘ré ighth
stated in Section 4(D) below, this rounded asmount

e percentage point (0.125%). Subject to the limits
be my new interest rate until the next Change Date.

The Note Holder will then deterriing
to repay the unpaid principal that | am expa
my new interest rate in substantially equal p
of my monthly payment,

amount of the monthly payment that would be sufficient
to owe at the Change Date in full on the Maturity Date at
ents. The resuylt of this calculation will be the new amount

{D) Limits on interest Rate Changes
The interest rate | am required to pay at tl ‘

single Change Date by more than two percentage poirit
the preceding 12 months. My interest rate will never be greats

(E) Effective Date of Changes
My new interest rate will become effective on each Chénge |
manthly payment beginning on the first monthly payment date aﬂer rigé. Date until the amount of
my monthly payment changes again.
{F) Notice of Changes
itial fixed interest rate to

effective date of
quired by law to

The Note Holder will deliver or rmail to me a notice of any changes i
an adjustable interest rate and of any changes in my adjustabie interest rate befor
any change The notice will include the amount of my monthly payment, an
be given to me and also the title and telephone number of a person who wil

have regarding the notice.
!I{Ils W!M !M !]lu !Il”l%l“ l"l H' _vl m ‘llmi‘ ‘“l UI ‘Ijlﬁm
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ited to, those beneficial interests transferred in a bond for
liment sales contract or escrow agreement, the intent of
atrower at a future date to a purchaser.

his Secunty lnstrument However, this option shall
i prohibited by Applicable Law.

not be exercised by Lender if s

If Lender exercises this
The notice shall provide a period
in accordance with Section 15 with
Security Instrument. if Borrower fa
period, Lender may invoke any re
further notice or demand on Borrower.

r shall give Borrower notice of acceleration.
gss than 30 days from the date the notice is given
hich Borrower must pay all sums secured by this
o pay these sums prior to the expiration of this
s permittect. by this Security Instrument without

2. When Borrower's initial fixed interes
terms stated in Section A above, Uniform Covena
above shall then cease to be in effect, and the p
Instrument shall be amended o read as follows:

& chaniges 1o an adjustable interest rate under the
fthe Sesurity Instrument described in Section B1
: f Uniform Covenant 18 of the Security

Transfer of the Property or a Beneficial |
Section 18, “Interest in the Property” means an

which is the transfer of title by Borrower at a future date t
If all or any part of the Property or any Intere

transferred {or if Borrower is not a natural perscn and a berr‘gﬁ{;i,
sold or transferred) without Lender's prior written consent, Leﬁﬁ%@:;

AN WIJ!!II[ Ilﬁl | MK
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¥pan assumption and that the risk of a breach of any covenant or
Sacurity Instrument is acceptable to Lender.

obligates the transfer etukeep all the promises and agreements made in the Note and in
this Security K -Barfower will continue to be obligated under the Note and this

gigtion to require immediate payment in full, Lender shall
celefation. The notice shall provide a period of not less than 30
is given in accordance with Section 15 within which
Borrower must pay all siths“secu y this Security Instrument. If Borrower fails to pay
these sums prior to thé-expirat
permitted by this Security Bistrum

BY SIGNING BELOW, Borrowe
Fixed/Adjustable Rate Rider.

{Seal)

Origination Company. Business Bank
NMLSR (D: 480252

Qriginator: Grayson, Kimberly Kay
NMLSR ID: 280800
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EXHIBIT A

Lot 4, Block 4, "WAGNER'S HOP

] LAND ADDITION," as per plat recorded in Volume 6 of
Plats, page 12, records of Skagit Co

Washington,
EXCEPT the North 10 feet

Situate in the County of Skagit, $

L
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