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PEFINITIONS

multiple sections of this document are defined below and other words are defined in Sections
Oand 21, Certain rules regarding the usage of words used in this document are also provided

(A)
with altR - .

(B) DA V CLEMENT AND CURTIS R CLEMENT, WIFE AND
HUSBAND

rument'’ means this document, which is dated OCTORBER 28, 2014 , together

Borrower is the trusto
(C) "Lender"is

Lender isa WASHINGEON CBRPQRATION organized
and existing under the lawd.oi™ ™, NGTON .
Lender's addressis 11241 E NE, SUITE 110, KIRKLAND,

WASHINGTON 98033

(D) "Trustee”is CHICAGO TI
3002 CCLBY AVE STE 200

EVERETT, WASHINGTON 98201

egistration Systems, Inc. Lender has appointed MERS as the
a MERS Rider to this Security Instrument, to be executed

(E) "MERS" is the Mortgage Electroni
nominee for Lender for this Loan, and attac
by Borrower, which further describes the relati
into and amends and supplements this Sceurity Instrumed
0] Barik ndidated OCTOBER 28, 2014
The Note states that Borrower owes Lender  ONE HUNDRED TWENTY-SIX THOUSAND
AND G0/100 Dollars (¥ 0.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payghesits and to pay the debt in full not later than
NOVEMBER 1, 2044 .
{G) "Property” means the property that is described below iy
Property.”

{H) "Loan' means the debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Instrument,

Transfer of Rights in the

harges and late charges
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Riders' means all Riders to this Security Instrument that are executed by Borrower. The following
r¢.10 be executed by Borrower [check box as applicable]:

[X] Planned Unit Development Rider

[] Biweekly Payment Rider

[1 Second Home Rider

Other(s) [specify] MERS Rider

(J) "Applicable Ly neans-all controlling applicable federal, state and local statutes, regulations,

, and Assessments"” means all dues, fees, assessments and other
charges that are imposed the Property by a condeminium association, homeowners
association or similar organiz
(L) “Electronic Funds Transf:
check, draft, or similar paper in
instrument, computer, or magnetic tap
or credit an account, Such term inclug
machine transactions, transfers initiated
(M} "Escrow [tems" means those items

™)

bich is initiated through an electronic terminal, telephonic
g'to order, instruct, or authorize a financial institution to debit

ne, wire transfers, and automated clearinghouse transfers.
¢ described in Scction 3.

"Mlscellaneous Proceeds"mcans any ca _pensatmn settlement, award of damages, or proceeds paid
: coverages described in Section 5) for: (i)
¢ r other taking of all or any part of the
Property; (i1i} conveyance 'm licu of condemnation: v) mi&ﬁleﬁrcsemalions of, or omissions as to, the
value and/or condition of the Property.
{(0) "Mortgage Insurance'’ means insurance protect
the Loan.

(P)  "Periodic Payment" means the regularly scheduled am ; principal and interest under the

{Q) "RESPA" means the Real Estate Settlement Procedures Agt
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m

2601 et seq.) and its
d from timne to time, or
] sed in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are im _ a "federally related
mortgage loan" cven if the Loan does not qualify as a "federally related mortgage |
(R) "Successor in Interest of Borrower" means any party that has taken titlé

not that party has assumed Borrower's obligations under the Note and/or this
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ISFER OF RIGHTS IN THE PROPERTY

ry of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
d the successors and assigns of MERS., This Security Instrument secures to Lender: (i) the
e X oan, and al] renewals, extensions and modifications of the Note; and {ii) the performance
ants and agreements under this Security Instrument and the Note. For this purpose,
rants and conveys to Trustee, in trust, with power of sale, the following described

of SKAGIT
[Name of Recording Jurisdiction]

SEE TTACHED HERETD AND MACE A PART HEREOF AS EXHIBIT "A".

LHGAL [
A.P.N.: P121118/482

31192 ARBOR STREET

[Street]

which currently has the address of

MOUNT VERNON , Wagh 98273 ("Property Address"):
[City] |Zip Code]

TOGETHER WITH all the improvements now or hiéres!
appurtenances, and fixtures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property." Borrower understands and agrees that MERS holds st
Borrower in this Security Instrument, but, if necessary to comply “wit
for Lender and Lender's successors and assigns) has the right; to e
including, but not limited to, the right to foreclose and sell the Property
Lender including, but not limited to, releasing and canceling this Securig

BORROWER COVENANTS that Borrower is lawfully seised of the estapd]
the right to grant and convey the Property and that the Property is unéncumber ! cumbrances
of record.  Borrower warrants and will defend generally the title to the Pr : laims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security insirdl
property.

(o the property, and all easements,
All repls,cements and additions shall also
thlS Security Instrumeni as the
,,,10 the interests gramf:d by

all of those interests,
action required of
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~UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tign 3. Payments due under the Note and this Security Instrument shall be made in U.5.

eturned to Lender unpaid, Eender may require that any or all subsequent payments
this Security Instrument be made in one or more of the following forms, as sclected

eived by Lender when received at the location designated in the Note or at
desigpated by Lender in accordance with the notice provisions in Section 15.

Lender may return any (BT, "'artlal payment if the payment or partial payments are insufficient to
bring the Loan current, cept any payment or partial payment insufficient to bring the Loan
der or prejudice to its rights to refuse such payment or partial
: wObligated to apply such payments at the time such payments are
accepted. If each Periodic Pa i of its scheduled due date, then Lender need not pay interest

current, f Borrowcr does not do § onable period of time, Lender shall etther apply such funds
or return them to Borrower. If not appl ,such funds will be applied to the outstanding principal
balance under the Note immediately pris Clogure. No offset or claim which Borrower might have
now or in the future against Lender shali*t rrower from making paymenis due under the Note and
this Security Instrument or performing the ants and agreements secured by this Security Instrument.
2. Application of Payments or Préceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall B& applied i ollowing order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) ame nder Section 3. Such paymenis shall be
applicd to each Periodic Payment in the order in wi due. Any remaining amounts shall be
applied first to late charges, second to any other amotint der this Security Instrument, and then to
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a dc
sufficient amount to pay any late charge due, the payment ma

dic Payment which includes a
the delinquent payment and the
y payment received from
h payment can be paid in
yment of one or more
prepayments shall be

Borrower to the repayment of the Periodic Payments if, and to the®ext
full. To the cxtent that any cxcess exists after the payment is applie
Periodic Payments, such excess may be applied to any late charges d

Any application of payments, insurance proceeds, or Miscellaneous Py
the Note shall not extend or postpone the due date, or change the amount, of
3. Funds for Escrow Items. Borrower shall pay to Lender on the da

or encumbrance on the Property; (b) leasehold payments or ground rents on the Property;
premiums for any and all insurance required by Lender under Section 5; and (d) Mortg
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mriums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance
piemiumis-n accordance with the provisions of Section 10. These items are called "Escrow Items.” At
at any time during the term of the Loan, Lender may require that Community Association
nd Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
.. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
“shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation
y ot all Escrow Itemb Lender may wawe Borrower's obllgatmn to pay to Lender

Borrower is obligat
amount due for an Escr may exercise its rights under Section 9 and pay such amount and
Borrower shali then be ok { & Section 9 10 repay to Lender any such amount, Lender may revoke
the waiver as to any or all 4 .41 any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrow der all Funds, and in such amounts, that are then required
under this Section 3.

fow ltems or otherwise in accordance with Applicable Law.
ion whose deposits arc insured by a federal agency,
itution whose deposits are so insured) or in
ay the Escrow Items no later than the time
ing and applying the Funds, annually
Lender pays Borrower interest on the
§ an agreement ts made in writing

reasonable cstimates of expenditures of fis
The Funds shall be held in an i

or Applicable Law requires interest to be paid on the Fui
any intercst or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined "t
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shall notify Borrower as required

g, however, that interest shall
nuat accounting of the Funds

.ender shail account to
Funds held in escrow,
ower shall pay to
no more than 12

Upen payment in full of all sums secured by this Security Instrument, I,erfti;é,
1o Borrower any Funds held by Lender, )
4. Charges; Liens, Bormwer shall pay all taxes, assessments, chargc:: fity
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it us& rents on the Property, if cmy, and Commumty Assouatlun Dues Fees, and Asscssmems if any. To

er shall promptly discharge any lien which has priority over this Security Instrument unlcss
grees in writing to the payment of the obligation secured by the lien in a manner acceptable
nly so long as Borrower is performing such agreement; (b) contests the lien in good faith

Within 10 days,af th
of the actions set fort
Lender may rcg

hich that noticc is given, Borrower shall satisfy the lien or take one or more
this Section 4.
r {0 pay a one-time charge for a real estate tax verification and/or

5. Property lnsur hee. Be wer sha]l kcep the lmprovements now 3letmg or hereaﬂer erected
on the Property insured a
other hazards including,
This insurance shall be maints
Lender sequires. What Lende

carthquakes and floods, for which Lender reqmres insurance.
unts (including deductible levels) and for the periods that

right 1o disapprove Borrower's choice,
Borrower to pay, in connection with thig
certification and tracking services; or (b
services and subscquent charges each tim

coverage, at Lender's option and Borrower's cxpcﬁ
particular type or ymount of coverage. Therefore, such
protect Borrower, Borrower' s equity in the Property, or the co
or liability and might provide grcaler or lesser coverage

perty, against any risk, hazard
vipusly in effect. Borrower
'ﬁcantly exceed the cost af
der this Section 5 shall
unts shall bear interest
, upon notice from

t 1o Lender's
e Lender as
ﬂ{!d renewal

All insurance policies required by Lender and renewals of such pohicies
right to disapprove such policies, shall include a standard mortgage clau

certificates.
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise r
damage to, or destruction of, the Property, such policy shall include a standard mo
name Lender as mortgagee and/or as an additional loss payee.
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n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance procceds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and
is not lessened. During such repair and restoration period, Lender shall have the right to
-proceeds until Lender has had an opportunity to inspect such Property to ensure the work
‘a Lender's satisfaction, provided that such inspection shall be undertaken promptly.
ceeds for the repairs and restoration in a single payment or in a series of progress

carnings on such-Pro

: for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the in

ceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economi ikle.or Lender's security would be legsened, the insurance proceeds shall be
applied to the sums $ee g curity Instrument, whether or not then due, with the cxcess, if any,
paid to Borrower. Such jngurance [} ceeeds shall be applied in the order provided for in Section 2.

If Borrower aband L ender may file, negotiate and setile any available insurance claim
and rclated matters. If Bo spond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cl may negotiate and settle the claim. The 30-day period will
begin when the notice is give or if Lender acquires the Property under Section 22 or

2hts are applicable to the coverage of the Property. Lender
ot restore the Property or to pay amounts unpaid under the
it then due.

Property as Borrower's principal residence for at leat
otherwise agrees in writing, which consent shall n
circumstances exist which are beyond Borrower's contrdh:

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to

5, Unless it is determined
r shall promptly repair
demnation proceeds

prevent the Property from deteriorating or decreasing in value duety
pursuant to Section 5 that repair or restoration is not economically feas:
the Property if damaged to avoid further deterioration or damage. 1|
are paid in connection with damage to, or the aking of, the Property
repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a sg
the work is completed. If the insurance or condemnation proceeds are not suffigit
Property, Borrower is not relieved of Borrower's obligation for the completion of'sue

Lender or its agent may make reasonable entries upon and inspections of t

Lender may
; payments as
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
ITOWET O any Persons or entities acting at the direction of Borrower or with Borrower's
consent gave matcrially false, misleading, or inaccurate information or statements to Lender
vide Lender with material information} in connection with the Loan. Material representations
ot limited to, representations concerning Borrower's occupancy of the Property as
gl residence,

ight significantly affcct Lender’s interest in the Property and/or rights under this
3 a proceeding in bankruptey, probate, for condemnation or forfeiture, for

regulations), or (¢} B
reasonable or appro

as abandoned the Property, then Lender may do and pay for whatever is
protoct Lender's interest in the Property and rights under this Security
assessing the value of the Property, and securing and/or repdiring
ude, but are not limited to: (a) paying any sums secured by a lien
which has priority over th ent; (b) appearing in court; and (¢) paying reasonable attorneys'
fees lo proiect its interest w#hd/or rights under this Security Instrument, including its secured
position in a bankruptcy proceedifigs”Securing the Property includes, but is not limited to, entering the
i : r board up doors and windows, drain water from pipes,
r*dangerous conditions, and have wtilities turned on or off.
Although Lender may take action unde ' Lender does not have to do se and is not under any
duty or obligation to do so. Tt is agreg
authorized under this Section 9.

interest at the Note rate from the date of
disbursement and shall be payable, with such fterest, ups tice from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, B er shallegmply with all the provisions of the lease.
in conveyed of terminate or cancel the
tender, alter or amend the ground

Lender agrees to the merger in writing,
10. Mortgage Insurance. If Lender required Mortgage insw
Borrower shall pay the premiums required to maintain the Mortgage T
the Mortgage [nsurance coverage requirgd by Lender ceases to be av
previously provided such insurance and Borrower was required to
toward the premiums for Mortgage Insurance, Borrower shall pay the p

ndition of making the Loan,
in effect. If, for any reason,
mortgage insurer that
designated payments

the cost to Borrower of the Mortgage Insurance previously in effect, from ah drlgage insurer
i i atrower shall

continue to pay to Lender the amount of the separately designated payments that wi
coverage ceased to be in effect. Lender will accept, use and retain these payments as
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, o
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s on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
getin the amount and for the period that Lender requires) provided by an insurer selected by Lender

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
was required to make separately designated payments toward the premiums for Mortgage
shall pay the premiums reguired to maintain Mortgage Insurance in effect, or to provide

urses Lender {or any entity that purchases the Note) for certain losses it may
y the Loan as agreed. Borrower is not a party to the Mortgage Insurance,
te-their total risk on all such insurance in force from time to time, and may
enter into agreemen Y that share or modify their risk, or reduce losses. These agreements
are on terms and conditigng™ atisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These quire the mortgage insurer to make payments using any source
of funds that the mortgag e available {(which may include funds obtained from Mortgage
Insurance premiums).

As a tesult of these agre

derive from {or might be characterize ﬁortlo of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the surer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes st the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often fermed "captive reinsurance.” Further:

(a) Any such agreements will not :ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tiié Loan. Sai¢
Borrower will owe for Mortgage Insurance, and th

Mortgage Insurance under the Homeowners Protccﬁa
include the right to receive certain disclosures, to reqwes

11. Assignment of Miscellaneous Proceeds; Forfeltuk : neous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall e gpplied [o restoration or repair of

: ity is not lessened.

Unless an agreement is madce in writing or Applicable Law requires interest to be p
Proceeds, Lender shall not be required to pay Borrower any interest or earnings
Proceeds. If the restoration or repair i8 not economically feasible or Lender's security
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
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¢, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the
jded for in Section 2.

to the sums secured by this Security Instrument, whether or not then due, with the excess,
B rrower,

med1ately before the partlal takmg, destruction, or loss in value is equal to or greater
than thi, sums sccured by this Security Instrument immedtately before the partial taking,
destruction, or 1o i
this Security Ins
following fr
destruction, or loss i : 1ded by (b) the fa1r market value of the Property immediately before the
partial taking, destrughi -in value, Any balance shall be paid to Borrower.

destruction, or loss in value of the Property in which the fair market
¢ the partial taking, destruction, or 1oss in value is less than the
by, before the partial taking, destruction, or loss in value, unless
iting, the Miscellaneous Proceeds shall be applied to the sums
not the sums are then due.

or if, after notice by Lender to Borrower that the Opposing

secured by this Security Instru

If the Property is abando
Party (as defined in the next sente
to respond to Lender within 30 days a
apply the Miscellaneous Proceeds either

Miscellaneous Proceeds.
Borrower shall be in default if any acti hether civil or criminal, is begun that, in

ther material impairment of Lender's

dismissed w;th a ruling that in Lender's Judgmem prcc: lude
impairment of Lender's interest in the Property or rights undei
any award or claim for damages that are anributable to the imy
are hercby assigned and shall be paid 10 Lender.
All Misceilaneous Proceeds that are not applied to restora
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lender Not

to Borrower or any Successor in Interest of Borrower shall not operate to rele
or any Successors in Interest of Borrower. Lender shall not be required to ¢
any Successor in Interest of Borrower or w refuse to extend time for pa thepawise modify
amortization of the sums secured by this Security Instrument by reason of any dernan :
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
remedy including, without limitation, Lender's acceptance of payments from thi
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ors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
¢ exercise of any right or remedy.

int and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
Borrower's obligations and liability shall be joint and several. However, any Borrower who
ity Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security
rigage, grant and convey the co-signer' s interest in the Property under the terms of this
b) is not personally obligated to pay the sums secured by this Security Instrument; and

consent.

Subjectipthe provisions.of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights a ider this Security Instrument. Borrower shall not be released from
Borrower's obligatiday der this Security Instrument unless Lender agrees to such release in
writing. The covenants a
20) and benefit the succe

arge Borrower fees for services performed in connection with
'ng Lender's mterest in the Property and rights under this

In regard to any other fees, the ab
fee to Borrower shall not be construed
fees that are expressly prohibited by this

If the L.oan is subject to a law wh
so that the interest or other loan charges coll
permitted limits, then: (a) any such loan ¢
charge to the permitted limit; and (b) any sum

ﬁhlbltl@’l on the chargmg of such fee. Lender may not charg::
“Instrument or by Applicable Law.

aximum loan charges, and that law is finally interpreted
d or to be collected in connection with the Loan exceed the
shall be reduced by the amount necessary to reduce the

under the Note or by making a dlrcct payment te Bori
be treated as a partial prepayment without any prepayin:
provided for under the Note). Borrower's acceptance"s
Borrower will constitute a waiver of any right of action Borro

15. Notices. All notices given by Borrower or Lender

arising out of such overcharge.
with this Security Instrument

Applicable Law expressly requires otherwise, The notice address sk
Borrower has designated a substitute notice address by notice to Lend
Lender of Borrower's change of address. If Lender specifies a procedure forr
of address, then Borrower shall only report a change of address through that spe

Instrument shall not be deemed to have been given to Lender until actually received by &
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d by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

verning Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the [aw of the jurisdiction in which the Property is located. All rights and

such conflict s
effect withoutJ ¢t ‘_
As used,g; 15, "B y Instrument: (a) words of the masculine gender shall mean and include

any action,
17, Borrower's Cop)
18. Transfer of
"Interest in the Property

shall be given one copy of the Note and of this Security Instrument.
Beneficial Interest in Borrower. As used in this Section 18,
r beneficial interest in the Property, including, but not limited
d for deed, contract for deed, installment sales contract or
msfer of title by Borrower at a future date to a purchaser.
If all or any part of the Pro terest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficia t in Barrower is sold or transferred) without Lender's prior
written consent, Lender may require jinpiediat dyment in full of all sums secured by this Sceurity
Instrument. However, this option sha "net be’exercised by Lender if such exercise is prohibited by
Applicable Law.
If Lender exercises this option, Lendersshall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from*the date ice is given in accordance with Section 15
within which Borrower must pay all sums secured by thjs*Sesfirity Jostrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender
Instrument without further notice or demand on Bor .
19, Borrower's Right to Reinstate After Accelerat
Borrower shall have the right to have enforcement of this Secu
to the earliest of: {a) five days before sale of the Property puj
Securlty Instrument (b) such other perlod as Apphcab[e Law m

escrow agreement, the intent o

t discontinued at any time prior
power of sale contained in this
r the termination of Borrower's

Borrower: (d) pdys Lender all sums which then would be due under §

as if no acceleration had oceurred; (b) cures any default of any other : t 1, (¢) paysall
expenses incurred in enforcing this Security Instrument, including, but : redsonable attorneys'
i ting Lender's

Lender may

and Borrower’ s obligation to pay the sums secured by this Security Instrument, hal
Lender may require that Borrower pay such reinstatement sums and expenses in one or, m

WASHINGTON - Single Family EFgpa
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS mmdz’:‘wg!c el
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agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstaternent by
erg-Jhis Security Instrument and obligations secured hereby shall remain fully effective as if no
ad occurred. However, this right to reinstate shall not apply in the case of acceleration under

with this Security Instrument) can be sold one or more times without prior notice 1o
t result in a change in the entity (known as the "Loan Servicer™) that collects Periodic
12 Note and this Security Instrument and performs other mortgage loan servicing
. this Security Instrument, and Applicable Law. Therc also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer,
otice of the change which will state the name and address of the new Loan
Fpayments should be made and any other information RESPA requires in
nefer, of servicing. [ the Note is sold and thereafter the Loan is serviced by

Servicer, the address
connection with a notj

will remain with the Loa
the Note purchaser unles

Neither Borrower nds.
individual litigant or the memb
Instrument or that alleges that t
this Security Instrument, until such
in compliance with the requirements of
a reasonable period after the giving of s
time period which must elapse before cé ¢tion can be taken, that tlme period will be deemed to be
reasonable for purposes of this paragraph.’, Fhe notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the noticé.of
be deemed to satisfy the notice and opportuni

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances;

¢ transferred to a successor Loan Servicer and are not assumed by
#gded by the Note purchaser,

mmence, join, or be joined to any judicial action (as either an
rises from the other party's actions pursuant to this Security
reached any provision of, or any duty owed by reason of,
Lender has notifted the other party {(with such notice given
15) Q _uch alleged brcach and afforded the other party hereto

* wastes by Environmental Law and the
eum products, toxic pesticides and

to health, safety or environmental protection; (¢) "Environm
remedial action, or removal action, as defined in Environmentald,
means a condition that can cause, contribute to, or otherwise trigger4

Borrower shall not cause or permit the presence, use, disposal, §
Substances, or threaten to release any Hazardous Substances, on or in the
nor allow anyone else to do, anything affecting the Property (a) that i
Law, (b) which creates an Environmental Condition, or (¢} which, due to the
Hazardous Substance, creates a condition that adversely affects the value of the
sentences shall not apply to the presence, use, or storage on the Property of s
Substances that are generally recognized to be appropriate to normal residential (
the Property (including, but not limiled to, hazardous substances in consumer produ

Borrower shall promptly give Lender written notice of (a) any investigation, ¢
or other action by any governmental or regulatory agency or private party invelving th

includes any response action,
nvironmental Conditien”

easc of any Hazardous
rower shall not do,

v Environmental
t release of a

WASHINGTON - Single Famil DocM; EFpeine
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ous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
including but not limited to, any spilling, leaking, discharge, release or threat of retease of any
ubstance, and (c) any condition caused by the presence, usc or release of a Hazardous Substance
y affects the value of the Property. If Borrower learns, or is notified by any governmental
uthority, or any private party, that any removal or other remediation of any Hazardous

=“venant or agreement in this Security Instrument (but not prior to
unless Applicable Law provides otherwise). The notice shall specify: (a)
%0 cure the defauit; (c) a date, not less than 30 days from the date
ich the default must be cured; and {d) that failure to cure the
An the notice may result in acceleration of the sums secured by
:Property at public auction at a date not less than 120 days in
Borrower of the right to reinstate after acceleration, the

the default; (b) the hgtio
the notice is given to Bory;
default on or before the'd:
this Security Instrument
the future, The notice shall
right to bring a court action ¢
to acceleration and sale, and any fiyarier$ required to be included in the potice by Applicable Law.
If the default is not cured on or before ified in the notice, Lender at its option, may require
immediate payment in full of all sums 5 Security Instrument without further demand and

shall take such action regarding notice of sale ax
persons as Applicable Law may require. After
publication of the notice of sale, Trustee, without demaiid-
auction to the highest bidder at the time and place and und
in one or more parcels and in any order Trustee determines postpone sale of the Property
ent at the time and place
“at any sale,

without any covenant
ima facie evidence of

fixed in the notice of sale. Lender or jts designec may purchasi-tii

Trustee shall deliver to the purchaser Trustee's deed conveyin
or warranty, expressed or implied, The recitals in the Trustee's degd:s
the truth of the statements made therein. Trustee shail apply the preg
order: (a) to all expenses of the sale, including, but not limited to, reasona
fees; (b) to all sums secured by this Security Instrument and (c) any exc

WASHINGTON - Single Famil Doch
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erson or persons legally entitled to it.  Such person or persons shall pay any recordation costs and
JTrtistee s fee for preparing the reconveyance.

stee to any Trustee appointed hereunder who has ceased to act.  Without conveyance of the
ucgessor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
j FROM ENFORCING REPAYMENT OF A DEBT ARE

(Seal)
CURTI T -Borrower
{Seal) (Seal)
-Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
WASHINGTON - Single Famil DocMagic ERumnT
Fannie Mae/Freddie Mac UNIFYORM INSTRUMENT - MERS 1
Form 3048 1/01 Page 16 of 17 YW docmaglc. apm
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[Space Below This Line For Acknowledgment]

§rite of WASHINGTON

VIDA V CLEMENT AND CURTIS R

CLEMENT «

uals described in and who exgeuted the within and foregoing
igned the same as his/he W c and voluntary act and
d,

Not iry Public
State of Washington
WENDY R. GREEN
MY COMMISSION EXPIRES
ANL)ARY 13, 2018

Loan QOriginatcr: LORI JOHANSON, NMLSR ID 115020
Loan Originator Organization: COBALT MORTGAGE, INC., NMLSR I
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Number: 1140922006
CLOBER 28, 2014

3112 ARBOR STREET
“MOUNT VERNON, WASHINGTON 98273

EXHIBIT "A"

LEGAIL. DESCRIPTION

Lot 77, ROSEWQOD P.U.L
2003, under Auditor's Fite N

/ISION 1, according te the plat thereof, recorded December 3,
, records of Skagit County, Washington.

Situate in Skagit County, \Washi

AP.N. # : P121118/4827-000-077-0000

DocMaglc €Farvis
www, docmagic.com
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$102.00
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Skagit County 30 2:44PM
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MIN: 1002765-1140922006-9 Loan Number: 1140922006

|JORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

, MOUNT VERNON, WASHINGTON 398273
[Property Address]

}s made in the Security Instrument, Borrower and Lender further
lns’trument is amended as follows:

In addition to the covenanty
covenant and agree that the

A. DEFINITIONS

1. The Definitions section of Instrument is amended as follows:

"Lender"” is COBALT MOR
Lender is a WASHINGTON CORPO
WASHINGTON
11241 SLATER AVE NE,

organized and existing under the laws of
. Lender's address is
FLAND, WASHINGTON 98033

is a separate corporation that
d and existing under the laws
t, ML48501-2026, tel. (883)

"MERS" is Mortgage Electronic Registration Syste
is the Nominec for Lender and is acting solely for Lender. M
of Delaware, and has an address and telephone number of P.O

Lender as Lender may from time to time direct, including but not limited
assigning, or rcleasing, in whole or in part this Security Instrumen
institute foreclosure of this Security Instrument, or taking such other actions. B Le
or appropriate under this Security Instrument, The term "MERS" includis-uf
MERS. This appointment shall inure to and bind MERS, its successors and as
MERS' Nominee interest is terminated.

closing or directing Trustec to
Tay deem necessary
cessors and assigns of
as wellds Lender, until

2. The Definitions section of the Security Instrument is further amend

following
definition: ‘

MERS RIDER - Single Famil DocMagi
Fannie Mae/Freddie Mag Ul\rFORM INSTRUMENT wﬁﬁﬁ%.gk eein
Form 3158 04/2014 Page 1 of 4
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"Nominee' mecans one designated to act for another as its representative for a limited purpose.

FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is amended to read as follows:

‘ e Note; and (it} the performance of Borrower's covenants and agreements under this
d.the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
, the following described property located in the

of SKAGIT

[Name of Recording Jurisdiction]

which currently has the address of 31] STREET

[Street]

MOUNT VERNON
[City]

ements and additions shall also
this Security Instrument as the

Any notice required by Applicable Law or this Security Instrument to
on MERS as the designated Nominee for Lender. Borrower unders
d681gnated Nommee for Lender, hd‘é‘: the right to exercise any or all inter

ender must be served
X at MERS, as the

Lender including, but not limited to, assigning and reledamg this Secur;ty
successor trustee.

MERS RIDER - Single Famil © EIRaeID:
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mhq,:focmaglc apMm
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NOTICES

15 of the Security Instrument is amended to read as follows:

ubstitute notice address by notice to Lender, Borrower shall promptly notify
ve of address. [f Lender specifies a procedure for reporting Borrower's change

Borrower provides to Le
interest is terminated. Ang, motice edtby Borrower in connection with this Security Instrument will not
be deemed to have been giv AERS wrnil actually received by MERS. Any notice in connection with this
Security Instrument shall not ¢ been given to Lender until actually received by Lender. If
any notice required by this Sec 3 also required under Applicable Law, the Applicable Law

or more times without prior notice to
ssign MERS's Nominee interest in this
the authority to exercise the rights of
oan Servicer") that collects Periodic
ther mortgage loan servicing
ere also might be one or more
4 change of the Loan Servicer,
] address of the new Loan

obligations under the Note, this Security Instrument, and Ap,
changes of the Loan Servicer unrelated to & sale of the Not
Bormwcr will be given wrltten notice of the change Wthh will

e Loan is serviced by
ligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loah
the Note purchaser unless otherwise provided by the Note purchaser,

individual litigant or the member of a class) that arises from the other party's action§pu
Instrumens or that alleges that the other party has breached any provision of, or any dy
this Security Instrument, until such Borrower or Lender has notified the other party (w

MERS RIDER - Single Famil hr DocMagic
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT www., docmagic.zgm

A
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sfipliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto
asorble period after the giving of such notice to take corrective action. If Applicable Law provides a

purposes of this paragraph. The notice of acceleration and opportunity to cure given to
vant to Section 22 and the notice of acceleration given to Borrower pursuant to Section |8 shall
Ty the notice and opportunity to take corrective action provisions of this Section 20.

Appoint 4 successor tru
of the Property, the s

Trustee appointed hereunder who has ceased 10 act. Without conveyance
usteg shall succeed to all the title, power and duties conferred upon Trustee

BY SIGNING BEL
MERS Rider. ’

cepts and agrees to the terms and covenants contained in this

! (Seal)

VIDA V CLEMENT URTIS R CLEMENT -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal} (Seal)

-Borrower -Borrower

MERS RIDER - Singla Famil DocMagic € aotng
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umber: 1140922006
COBRBER 28, 2014

3113 ARBOR STREET
MOUNT VERNON, WASHINGTON 98273

EXHIBIT "A"

LEGAL DESCRIPTION

Lot 77, ROSEWOOD P.U.D.;

ASE 2, DIVISION 1, according to the plat thereof, recorded December 3,
2003, under Auditor's File No 34

records of Skagit County, Washington,

Situate in Skagit County, Washingtsi

A.P.N. # : PL21118/4827-000-077-0000

DocMagic M
www, docmaglc. cot

2!)”'1031&'113
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Loan Number: 11409822006

PLANNED UNIT DEVELOPMENT RIDER

HIS “PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
, and is incorporated into and shall be deecmed to amend and

[Property Addressj

The Property includ; rndted to, a parcel of land improved with a dwelling, together with other
such parcels and certain cgrr g 4s and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECQORD

(the "Declaration"). The Property is a pa planned unit development known as

entity owning or managing the common arcas and facilitie
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 1 of 3
Form 3150 1/01
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PUD Obligations. Borrower shall perform ali of Borrower's obligations under the PUD's
ituent, Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
nt or any equivalent document which creates the Owners Association; and (iii) any by-laws or
gulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
ed pursuant to the Constituent Documents,

y.fnsurance. Solong as the Owners Association maintains, with a generally accepted
ter" or "blanket" policy insuring the Property which is satisfactory to Lender and

floods, for which Lender requires insurance, then: (i) Lender waives the
riodic Payment to Lender of the yearly premium installments for property
insurance on the Propefiy;and-{ii) Borrower's obligation under Section 5 1o maintain property insurance
coverage on the Propes deetifed zatisfied to the extent that the required coverage is provided by the
Owners Association poli
4f this waiver can change during the term of the loan.
{ tnotice of any lapse in required property insurance coverage provided
by the master or blanket polic
In the event of a distributi .
facitities of the PUD, any proceeds payable 1o Borrower are
ender shall apply the proceeds to the sums secured by the
i ¢ cxcess, if any, paid to Borrower,

C. Public Liability Insurance.
that the Owners Association maintaing a pul
extent of coverage to Lender.

ower shall take such actions as maybe reasonable to insure
ability insurance policy acceptable in form, amount, and

D. Condemnation. The proceeds of any
payable to Borrower in connection with any condemn
or the common areas and facilities of the PUD, or for
assigrnied and shall be paid to Lender. Such proceeds shall be
Security Instrument as provided in Section } 1.

n for damages, direct or consequential,
taking of all or any part of the Property
ieu of condemnation, are hereby
gnder 1o the sums secured by the

E. Lender's Prior Consent. Borrower shall not, except.after
prior written consent, e¢ither partition or subdivide the Property or ¢

nder and with Lender’s
i) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 315C¢  1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 2 of 3
Form 3150 %/01
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on of the PUD, except for abandonment or termination required by law in the case of substantial
e*w;:n by fire or other casualty or in the case of a takmg by condemnatmn or eminent domain; (11) any

rmination of professional management and assumption of self-management of the OWners
r (jv) any action which would have the effect of rendering the public liability insurance

sed by Lender under this paragraph F shali become addintonat debt of Borrower
vment. Unless Borrower and Lender agree to other terms of payment, these
m the date of disbursement at the Note rate and shall be payable, with interest,
Yoprower requesting payment,

r accepts and agrees to the terms and covenants contained in this PUD
Rider.

= {Seal)

V CLEMENT CURT LEMENT -Borrower
(Seal)

-Bnrrow_mf;f;- -Borrower

(Seal) {Scal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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Loan Number: 1140822006

1-4 FAMILY RIDER

(Assignment of Rents)

-4 FAMILY RIDER is made this 28th day of OCTOBER, 2014 )
' td into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Instrument”} of the same date given by the undersigned ({the "Borrower"} to
eto COBALT MORTGAGE, INC., A WASHINGTON

REET, MOUNT VERNON, WASHINGTON 98273
[Property Address}

ERTY SUBJECT TO THE SECURITY
erty described in Security Instrument, the following
rerty to the extent they are fixtures are added to the
ute the Property covered by the Security Instrument:
eVery nature whatsoever now or hereafter located
nnection with the Property, including, but not
Ying or distributing heating, cooling, electricity, gas,
xtinguishing apparatus, security and access ¢ontrol
. heaters, wager closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drygst ings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain_ '
attached floor coverings, all of which, includi
deemed to be and remain a part of the Property ¢
foregoing together with the Property described in
estate if the Security Instrument is on a leasehold) are r it this 1-4 Family Rider and
the Security Instrument as the "Property.”

Property description, and shith-als
building materials, appliances an
in, on, of used, or intended to b

s and additions thereto, shall be
Saggrity Instrument. All of the

B. USE OF PROPERTY; COMPLIANCE WIT

agree to or make a change in the use of the Property or its zoning

r shall not seek,
unless Lender

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 1 of 4

lagic €Rorrms
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as agrecd in writing to the change. Borrower shall comply with all laws, ordinances,
wlations and requirements of any governmental body applicable to the Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
lien inferior to the Security Instrument to be perfected against the Property without

ASES. Upon Lender's request after default, Borrower
the Property and all security deposits made in connection
on the assignment, Lender shall have the right to modify,

extend or terminate the exi

As used in this paragraph G; the word™ lease” shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF REN
POSSESSION. Borrower absol

\PPOINTMENT OF RECEIVER,LENDERIN
nd unconditionally assigns and transfers to Lender
all the rents and revenues ("Rents") o Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizés Lender oLerider’ s agents to collect the Rents, and
agrees that each tenamt of the Property shall t5 to Lender or Lender's agents.
However, Borrower shall receive the Rents 4 (i} Lerder has given Borrower notice of
defanlt pursuant to Section22 of the Security Inskis

tenant(s) that the Rents are to be paid to Lender orses
constitutes an absolute assignment and not an assignme

his agsignment of Rents
al security only.

ed by Borrower shall be
held by Borrower as trustee for the benefit of Lender oril ied, to the suins secured
by the Security Instrument; (ii) Lender shall be entitled to ecelve all of the Rents
of the Property; (iil) Borrower agrees that each tenant of the Pr

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MQDIFIED INSTRUMENT
Form 3170 1/01 Page 2 of 4
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“and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
nless applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
“be applied first to the costs of taking control of and managing the Property and collecting the
cluding, but not limited 10, attorney's fees, receiver's fees, premiums on receiver's
repir and maintenance costs, insurance premiums, taxes, assessments and other charges

dicially appointed receiver shall be liable to account for only those Rents
. and (vi) Lender shall be entitled 1o have a receiver appointed to fake
anage the Property and collect the Rents and profits derived from the
ayshowing as to the inadequacy of the Property as security.

f thie Property are not sufficient to cover the costs of taking control of and

exercising its rights

Lender, or Lender'sa
upon, lake control of or
Borrower. However, Lendt
at any time when g default occur
or invalidate any other right or rg
shall terminate when all the sums Yecufed by the Security Instrument are paid in full.

agents or 4 judicially appointed receiver, may do so
on of Rents shall not cure or waive any default

r* s default or breach under any note
each under the Security Instrument
Security [nstrument,

l. CROSS-DEFAULT PROVISION. Borr
or agreement in which Lender has an int¢rest shall be'
and Lender may invoke any of the remedies perpiited b

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 4/01 Page 3 of 4




BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

(Seal) (Seal)

-Borrower CURTI SR W -Borrower

{Seal) {Seal)
Borrower -Borrower
(Scal}

-Barrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 /01 Page 4 of 4
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