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DEFINITIONS

Words used in multiple sections of this document,
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16. % g
(A) "Security Instrument" mcans this document, which ts-date
together with all Riders to this document.
(B) "Borrower" is SCOTT J ELLIS and VICTORIA L

low and other words are defined in
ge of words used in this document are

e 30, 2014 ;

IS, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Navy Federal Credit Union
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_Fo]]in Lane, 22180

Vienna, VA

Lender is the benefi
{D) "Trustee" is

tider this Security Instrument,
IC NATIONAL TITLE

{E} "Note" means the
The Note states that Bo;
Hundred Fifty A
(U.S. $365,750.0
Payments and to pay the
(F) "Property" means th
Property.”

(G) "Loan" means the debt évidehced by'the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums der this Security Instrument, plus interest.
(H) "Riders" means all Riders i

# note signed by Borrower and dated Gctober 30, 2014

@wer'owes Lender Three Hundred Si xty Five Thousand Seven
Dollars
: interest. Borrower has promised to pay this debt in regular Periodic
t later than November 01, 2044

is described below under the heading "Transfer of Rights in the

D Balloon Rider
(I VA Rider

ordinances and administrative rules and orders u‘hat have
non-appealable judicial opinions.
() "Community Association Dues, Fees, and Assess
charges that are imposed on Borrower or the Pr
association or similar organization.
(K} "Electronic Funds Transfer" means any transferof
check, draft, or similar paper instrument, which is initiate
instrument, computer, or magnetic tape so as to order, instru
or credit an account, Such term includes, but is not limited
machine transactions, transfers initiated by telephone, wir
transfers. ;
(L) "Escrow Items" means those items that are described in Section 3
(M) "Miscellanemls Proceeds" Imeans any compensation settlement,

clectronic terminal, telephonic
a financial institution to debit
ale transfers, automated teller
d automated clearinghouse

ges, of proceeds paid
in Section 5) for: (i)

value and/or condition of the Property.

{N) "Mortgage Insurance" mecans insurance protecting Lender against the
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) pri
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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e Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
n, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
' successor legislation or regulation that governs the same subject matter. As used
"RESPA" refers to all requirements and restrictions that are imposed in regard
page loan” even if the Loan does not qualify as a "federally related mortgage

implcmem:f

OPERTY
nder: (i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this
Aor_this purpose, Borrower irrevocably grants and conveys to
le, the following described property located in the
of Skagit :
[Name of Recording Jurisdiction]

BHERETOQ AND MADE A PART HEREOF.

This Security Instrumeés

modifications of the Not
Security Instrument and
Trustee, in trust, wi

[Type of Recording Jurisdi:
SEE LEGAL DESCRIPTION ‘

Parcel ID Number: ch currently has the address of

4503 GUEMES VIEW [Stree]
ANACORTES ton 98221 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter the property, and all
easements, appurtenances, and fixtwres now or hereafter a part of the prope All replacements and

additions shall also be covered by this Security Instrument. All of thy
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the est.
the right to grant and convey the Property and that the Property is unencumb

eferred to in this

demands, sub_]ect to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for natlona
covenants with limited variations by jurisdiction to constitute a uniform security in

property.
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incipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
due the principal of, and interest on, the debt evidenced by the Note and any
te charges due under the Note. Borrower shall also pay funds for Escrow Items
nts duc under the Note and this Security Instrument shall be made in U.S.
ck or other instrument received by Lender as payment under the Note or this
_ st0 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and
selected by Lender: (a
cashier's check, pro‘ﬁﬁ
federal agency, instrurs

bring the Loan current. Lender-#i
current, without waiver of any 1ig

‘as of its scheduled due date, then Lender need not pay
ch unapphed funds until Borrower makes payment to bring
i rcasonable period of time, Lender shall either apply

interest on unapplied funds. Lender
the Loan current. If Borrower does not

the Note and this Security Instrument or pe
Instrument.

following order of priority: (a) interest
s due under Section 3. Such payments

sufficient amount to pay any late charge due, the payment mg be app the delinquent payment and
the late charge. If more than one Periodic Payment is outstand? . ay apply any payment received
from Borrower to the repayment of the Periodic Payments if, | tent that, each payment can be
paid in full. To the extent that any excess exists after the paymetit:is= full payment of one or
more Periodic Payments, such excess may be applied to any late charge aary prepayments shall
be applied first to any prepayment charges and then as described in the

Any application of payments, insurance proceeds, or Miscellan

3. Funds for Escrow Items. Borrower shall pay to Lender on the @3
under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for: (a) taxes and assessments and other items which can attain priority over
lien or encumbrance on the Property; (b) leasehold payments or ground rent
premiums for any and all insurance required by Lender under Section 5; and.(d)
premiums, if any, or any sums pavable by Borrower to Lender in lieu of the
Insurance premiums in accordance with the provisions of Section 10. These ite
Items." At origination or at any time during the term of the Loan, Lender may reg
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Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
iy Escrow [tem. Borrower shall prompily furnish to Lender all notices of amounts to
. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
ay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
Funds for any or all Escrow Items at any time. Any such waiver may only be

shail furnish to Lende
Borrower's obligation t

idencing such payment within such time period as Lender may require.
uch payments and to provide receipts shall for all purposes be deemed to

is used in Section 9.}
Borrower fails to pay th
and pay such amount a
amount. Lender may rev : :
“upén_stich revocation, Borrower shall pay to Lender all Funds, and in
hder this,Section 3.

the Funds at the time specified undér RE
require under RESPA. Lender shaf
reasonable estimates of expenditures of
Law.

and (b) not to exceed the maximum amount a lender can
the amount of Funds due on the basis of current data and
Escebw Items or otherwise in accordance with Applicable
The Funds shall be held in an in whose deposits are insured by a federal agency,
instrumentality, or entity (including Lende nder is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apf:ly the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not chazge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ite ess Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make suc
or Applicable Law requires interest to be paid on the
any interest or earnings on the Punds. Borrower an
shall be paid on the Funds. Lender shall give to B
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defingd sinder
Borrower for the excess funds in accordance with RESPA. 1
as defined under RESPA, Lender shail notify Borrower as te

agree in writing, bowever, that interest
ut charge, an annual accounting of the

_ RESPA, Lender shall account to
re is a shartage of Funds held in escrow,

r RESPA Lender shall

monthly payments. If there is a deficiency of Funds held in escrow;-as
punt necessary to make

notify Borrower as required by RESPA, and Borrower shall pay to
up the deficiency in accordance with RESPA, but in no more than 12

Upon payment in full of all sums secured by this Security Instnims
to Borrower any Funds held by Lender. }

fifies, and impositions
leaseh#ld payments or
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wriling to the payment of the obligation secured by the lien in a manner acceptable
ng as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends
prevent the enforcet e lien while those proceedings are pending, but only until such proceedings
rom the holder of the lien an agreement satisfactory to Lender subordinating
ent. If Lender determines that any part of the Property is subject to a lien
is Security Instrument, Lender may give Borrower a notice identifying the
on which that notice is given, Borrower shall satisfy the lien or take one or
his Section 4.

Lender may requfre o pay a one-time charge for a real estate tax verification and/or
reporting service used by | ction with this Loan.

5. Property Insuraricé. Borro all keep the improvements now existing or hereafter erected on
the Property insured agairst loss & hazards included within the term "extended coverage,” and any
other hazards including, but“set-i , earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaiged j# the amgunts (including deductible levels) and for the periods that

surance shall be chosen by Borrower subject to Lender's
right shall not be exercised unreasonably. Lender may
ith thig’ toan, either: (a) a one-time charge for flood zone

and certification services and subseque

o3 each time remappings or similar changes occur which
reasonably might affect such determinati j

certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal, Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objegtion by Borrowet.

If Borrower fails to maintain any of the Coverages
coverage, at Lender's option and Borrower's expens
particular type or amount of coverage. Therefore, s

under no obligation to purchase any
hall cover Lender, but might or might
ntents of the Property, against any risk,
“than was previously in effect. Borrower
significantly exceed the cost of
nder under this Section 5 shall
become additional debt of Borrower secured by this Security hese amounts shall bear interest
at the Note rate from the date of disbursement and shall be such interest, upon notice from
Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of $ush:
right to disapprove such policies, shall include a standard mortgag
mortgagee and/or as an additional loss payee. Lender shall have the
certificates. If Lender requires, Borrower shall prompily give to Lemn
renewal notices. 1If Borrower obtains any form of insurance coverage,
for damage to, or destruction of, the Property, such policy shall include
shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insuranc
may make proof of loss if not made promptly by Borrower. Unless Lender am] BRowt
in writing, any insurance proceeds, whether or not the underlying insurance wasregpired.

he policies and renewal
paid premiums and
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mipleted to Lender's satisfaction, provided that such inspection shall be undertaken
burse proeeeds for the repairs and restoranon ina smgle payment or in a series

the restoration of repai ‘onomically feasible or Lender's security would be lessened, the insurance
proceeds shall be appli e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pajd
Section 2.

If Borrower abando:
claim and re]ated matter

e Prope?ty, Lender may file, negotiate and settle any available insurance
es not respond within 30 days to a notice from Lender that the

en. In either event, or if Lender acquires the Property under
igns to Lender (a) Borrower's rights to any insurance
s unpaid under the Note or this Security Instrument, and

period will begin when the" natic
Section 22 or otherwise, Borrc
proceeds in an amount not to

coverage of the Property. Lender may usi
to pay amounts unpaid under the Note or

6. Occupancy. Borrower shail o
residence within 60 days after the executi
Property as Borrower's principal residence

Property. Whether or not Borrower is residing in thg '
order to prevent the Property from determratmg or d : due to its condition Unless it is

promptly repair the Property it damaged to avoid further or damage. lf insurance or
condcnmation proceeds are paid in connection with damage fo aking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ‘

progress payments as the work is completed. If the insurance or cend
to repair or restore the Property, Borrower is not relieved of Borrowe
such repair or restoration,

Lender or its agent may make reasonable entries upon and mﬁp i sthes, Property. If it has
reasonable cause, Lender may mspect the interior of the 1mprovements it Propé Lender shall give

Borrower's
ts to Lender

representations include, but are not limited to, representations concerning Borrow
Property as Borrower's principal residence.
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that might significantly affect Lender's interest in the Property and/or nghts under
,uch as a proceedmg n bankruptcy, probate for condemnation or forfeiture, for

regulations), or {(gF
reasonable or _:;af} T

attorneys’ fees to protedi
its secured position ¥
entering the Property to niak
from pipes, eliminate buifdi
on or off. Although Lend‘

oceeding. Securing the Property includes, but is not limited to,
hange locks, replace or board up doors and windows, drain water

secured by this Securlty Instruifent. These nennts shall bear interest at the Note rate from the date of
disbursement and shall be payable,-w thterest, upen notice from Lender to Borrower requesting
payment.

If this Security Instrument is on hold, BRorrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to Prope e leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, ¢

10. Mortgage Insurance. [f Lenderires
Borrower shall pay the premiums required

el Mortgage Insurance as a conditiont of making the Loan,
Aaintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required nder ceases to be available from the mortgage insurer that
previously provided such insurance and Borrg was required to make separately designated payments
toward the premiums for Mortgage Insurancik; Borrowersshiall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insu rv1ously in effect at a cost substantially
equivalent t the cost to Borrower of the Mortgag
mortgage insurer selected by Lender. If substanti@

were clue when the insurance coverage ceased to be
payments as a non-refundable loss reserve in liew of M@ﬂ“g ce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultipiag in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss ft . Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (in the am '

# obtained, and Lender requires
“IfLender required Morigage
make separately designated

Insurance as a condition of making the Loan and Borrower was |
payments toward the premiums for Mortgage Insurance, Borrower s
maintain Mortgage Insurance in effect, or to provide a non-refurk
requirement for Mortgage Insurance ends in accordance with any wri
Lender providing for such termination or until termination is required by
Section 10 affects Borrower's obligation to pay interest at the rate provide

Mortgage Insurance reimburses Lender (or any entity that purchases thg _ ain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ’
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force
enter into agreements with other parties that share or modify their risk, or reduce Testes
are on terms and conditions that are satisfactory to the mortgage insurer and the oth :

of funds that the mortgage insurer may have available (which may include funds obtz
Insurance premiums).
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ese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
4y affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

odifying the mortgage insurer's risk, or reducing losses. If such agreement

f Lender takes a share of the insurer's risk in exchange for a share of the

the arrangement is often termed "captive reinsurance.” Further:

ts will not affect the amounts that Borrower has agreed to pay for

y0ther terms of the Loan. Such agreements will not increase the amount
afe Insurance, and they will not entitle Borrower to any refund.

ill not affect the rights Borrower has - if any - with respect to the

Mortgage Insurmnce, )
Borrower will owe for |

Mortgage Insurance, t
refund of any Mortgag
termination.

11. Assignment of M
assigned to and shall be paid to Leg

If the Property is damaged,
the Property, if the restoration
During such repair and restoration

tgage Insurance terminated automatically, and/or to receive a
iums that were unearned at the time of such cancellation or

oceeds; Forfeiture. All Miscellaneous Proceeds are hereby

#ineous Proceeds shall be applied to restoration or repair of
homically feasible and Lender's security is not lessened.
r shall have the right to hold such Miscellaneous Proceeds

quired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration orrépair is not economically feasible or Lender's security would
be lessenesd, the Miscellaneous Proceeds sha
whether or not then due, with the excess, if an
applied in the order provided for in Scction 2.
In the event of a total taking, destruction, o
Proceeds shall be applied to the sums secured by thi
the excess, if any, paid to Borrower.
In the event of a partial taking, destruction, or Jods
value of the Property immediately before the partial tak
greater than the amount of the sums secured by this Security
taking, destruction, or loss in value, unless Borrower and
secured by this Security Instrument shall be reduced by )
multiplied by the following fraction: (a) the total amount of the. s
partial taking, destruction, or loss in value divided by (b)*the
immediately before the partial taking, destruction, or loss in value. A
In the event of a partial taking, destruction, or loss in value of
value of the Property immediately before the partial taking, destruc
amount of the sums secured immediately before the partial taking,
Borrower and Lender othcrwisc agree in writing, the Miscellaneous Proé
secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by
Opposing Party (as defined in the next sentence) offers to make an award t
Borrower fails to respond to Lender within 30 days after the date the notice i

the Property in which the fair market
Won; or loss in value is equal to or

f the Miscellaneous Proceeds
ed immediately before the
. value of the Property
1 be paid to Borrower.

1 which the fair market

sums secured by this Security Instrument, whether or not then due. "Opposing Party "
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
regard to Miscellaneous Proceeds.
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BorrOwes'
Lender's g
interest 4

in default if any action or proceeding, whether civil or criminal, is begun that, in
auld result in forfeiture of the Property or other material impairment of Lender’s
y or rights under this Secunty Instrument. Borrower can cure such a default and, if
i, reinstate as provided in Section 19, by causing the action or proceeding o be
3t, in Lender's judgment, precludes forfeiture of the Property or other material
‘rgst in the Property or rights under this Security Instrument. The proceeds of

*&urﬂy Instrument by reason of any demand made by the original
'Borrower. Any forbearance by Lender in exercising any right or
acceptance of payments from third persons, enfities or
Successors in Interest of Borrow :less than the amount then due, shall not be a waiver of or
preclude the exercise of any right ¢ :
13. Joint and Several Liability; hers; Successors and Assigns Bound. Borrower covenanis

and agrees that Borrower's obligations a bility stiall be joint and several. However, any Borrower who
co-signs this Security Instrument but ddes not «xecite the Note (a "co—mgn;er) {(a) is co-signing this
Security Instrument only to mortgage, g atld gbnvey the co-signer’s imterest in the Property under the
terms of this Security Instrument; (b) is nog'pesSonally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender an y other Borrower can agree to cxtend, modify, forbear or
make any accommodations with regard to thg terms of this Security Instrument or the Note without the
co-signer's consent.
Subject to the provisions of Section 18, any Sugée
Borrower's obligations under this Security Instrument g

i Interest of Borrower who assumes
nd is approved by Lender, shall obtain
i, Borrower shall not be released from
unless Lender agrees to such release in
writing. The covenants and agreements of this Secuxit shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lenider, .

14. Loan Charges. Lender may charge Borrower fee

Security Instrument, including, but not limited to, attorneys’
In regard to any other fees, the absence of express authority in‘

driky Instrument to charge a spemﬁc
of sutii feg. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Appl
If the Loan is subject to a law which sets maximum loan chargcs A
that the interest or other loan charges collected or to be collected in
permitted limits, then: (a) any such loan charge shall be reduced by 4
charge 1o the permitted limit; and (b) any sums already collected from Hﬁ
limits will be refunded to Borrower. Lender may choose to make this réfiind
owed under the Note or by making a direct payment to Borrower. If a
reduction will be treated as a partial prepayment without any prepaymen
prepayment charge is provided for under the Note). Borrower's acceptance
direet payment to Borrower will constitute a waiver of any right of action Borrot
of such overcharge.
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There may be opl§
notice to Lendef sh dyen by delivering it or by mailing it by first class mail to Lender's address

as designated another address by notice to Borrower. Any nonce in

; . This Security Instrument shall be
govemed by federal law j the jurisdiction in which the Property is located. All rights and
obligations contained in fistrument are subject to any requirements and limitations of
Applicable Law. Applicable, Liw rmgh plicitly or implicitly allow the partles to agtee by contract or it
might be silent, but such silefi
the event that any provision or gi
Law, such conflict shall not af

corresponding neuter words or words &
include the plural and vice versa; and (c

17. Bormwer‘s Copy. Borrower shall,

18. Transfer of the Property or a
"Interest in the Property” means any legal 0
to, those beneﬁmal interests tra.nsfcrred ina

given one copy of the Note and of this Security Instrument,
icial Interest in Borrower. As used in this Section 18,

If all or any part of the Property or any Interest in ¥
is not a matural person and a beneficial interest in Boy 0y
written consent, Lender may require immediate pi
Instrument. However, this option shall not be exe
Applicable Law.

If Lender exercises this option, Lender shall give Borth f acceleration. The notice shall
provide a period of not less than 30 days from the date the i i
within which Borrower must pay all sums secured by this
these sums prior to the expiration of this period, Lender
Security Instrument without further notice or demand on Borrov

19. Borrower's Right to Reinstate After Acceleratio ‘
Borrower shall have the right to have enforcement of this Security 1
prior to the earliest of: (a) five days before sale of the Property pursu
this Security Instrument; (b) such other period as Applicable Law
Borrower's right to reinstate; or (¢) entrv of a judgment enforc
conditions are that Borrower: {(a) pays Lender all sums which then v
Instrument and the Note as if no acceleration had occurred; (b) cures any défa
agreements; {c) pays all expenses incurred in enforcing this Security Instrume:
to, reasonable attorneys' fees, property inspection and valuation fees, and
purpose of protectmg Lender's interest in the Property and rights undcr thls :

erty 15 sold or transferred (or if Borrower
} or transferred) without Lendet's prior
of all sums secured by this Security
der if such exercise is prohibited by

continued at any time
ver of sale contained in
for the termination of
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certifted-Ch check treasurer's check or cashier's check, provided any such check is drawn upon

shall remain fully’ eff
apply in the case of‘acgeleration under Section 18.

' e of Loan Servicer; Notice of Grievance, The Note or a partial interest in
rity Instrument) can be sold one or more times without prior notice to
a change in the entity (known as the "Loan Servicer”) that collects
e Note and this Security Instrument and performs other morigage loan
this Security Instrument, and Applicable Law. There also might be
icer unrelated to a sale of the Note, If there is a change of the Loan
notice of the change which will state the name and address of the
. payments should be made and any other information RESPA

Borrower. A sale mighit
Periodic Payments due

nce, join, or be joined to any judicial action (as either an
ises from the other party's actions pursvant to this

other party hereto a reasonable period
Applicable Law provides a time period w must elapse before certain action can be taken, that time

action provisions of this Section 20.

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances, pelfatas
following substances: gasoline, kerosene, other flammable.e
and herbicides, volatile solvents, materials containing asbesto:
(b) "Environmental Law” means federal laws and laws of the

(a) "Hazardous Substances” are those
: tes by Environmental Law and the
spleum products, toxic pesticides

Condition" means a condition that can cause, contribute to,
Cleanup.

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in ¢

maintenance of the Property (including, but not limited to, hazardous substances liz.g
Borrower shall promptly give Lender written notice of (a) any investigation, cla' :
or other action by any governmental or regulatory agency or private party involvingt
Hazardous Substance or Environmental Law of which Borrower has actual

Environmental Condition, including but not limited to, any spilling, leaking, discharge, "
8023070454
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. ous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardoug hich adversely affects the value of the Property. If Borrower learns, or is notified
by any : or regulatory authority, or any private party, that any removal or other remediation
of any Hazardou i
remedial actions i

¢s. Lender shall give notice to Borrower prior to acceleration following
venant or agreement in this Security Instrument (but not prior to
Applicable Law provides otherwise). The notice shall specify: {a}
» cure the default; {c) a date, not less than 30 days from the date
hich the default must be cured; and (d) that failure to cure the
the notice may result in acceleration of the suins secured by

the default; (b) the acfio
the notice is given to Bo;

the future. The notice shaﬂ furt
right to bring a court action to

inform Borrower of the right to reinstate after acceleration, the
ert the nop-existence of a default or any other defense of Borrower

I; sale and/or any other remedies permitted by
all expenses incurred in pursuing the remedies

and Lender shall take such action regardmg ‘notice of 3
and to nther persons as Appllcable Law may requlre time required by Applicable Law and
on Borrower, shall sell the Property
d under the terms designated in the

mines. Trustee may postpone sale

at public auction to the highest bidder at the tlm
notice of sale in one or more parcels and in any order Tr
of the Property for a period or periods permitted hy App!
time and place fixed in the notice of sale. Lender or its desigsiee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee's d
covenant or warranty, expressed or implied. The recitals in. 1
evidence of the truth of the statements made therein. Trusteeshal

g the Property without any
deed shall be prima facie
roceeds of the sale in
reasonable Trustee's

and attorneys' fees; (b} to all sums secured by this Security Ins
person or persons legally entitled to it or to the clerk of the super
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secid
request Trustee to reconvey the Property and shall surrender this Securi
evidencing debt secured by this Security Instrument to Trustee. Trustee

recordation costs and the Trustee's fee for preparing the reconveyance. ;

24. Substitute Trustee. In accordance with Applicable Law, Lender may from ti time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. With
Property, the successor trustee shall succeed to all the title, power and duties confe
herein and by Applicable Law. :

8023070454 .
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. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
- to construe o enforce any term of this Security Instrument. The term "attorneys’
is Security Instrument, shall include without limitation attorneys' fees incurred
proceeding or on appeal.

. OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

accepts and agrees to the terms and covenants contained in this

BY SIGNING BELOW ori
i ecuted by Borrower and recorded with it.

Security Instrument and i

Witnesses:
o /
= (Seal)
£COTT J ELLIS Borrower
(Seal)
VICTORIA L ELL -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
B)23070454
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PEOF W TON }SS,
County F&na

Omthis d Ters melly appeared before me SCOTT J ELLIS and VICTORIA L ELLIS

and acknowledged thai he
uses and purposes theréin meiRT

o

e
Nolary Pul 1@1% Washington, residing at

poinfment Expires on

g

TO

"E’o‘p)l"-."[uw A8
//{ rs LN .\NP‘

’ ': LY
Iriian®

L
08
NG
/[”]

o
“

20

Loan origination organization Navy Federal Cred
NMLS ID 399807
Loan originator Michelle Robinson
NMLS ID 1048892
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LOPMENT RIDER is made this 30th day of

, and is incorporated into and shall be
t the Mortgage, Deed of Trust, or Security Deed {the
me date, given by the undersigned (the "Borrower"} to
deral Credit Union

October, 2014
deemed to amend
"Security Instrument’
secure Borrower's Not

{the "Lender"} of the samg

together with other such parcels
THE PLANNED UNIT DEVELGPMENT

> homeowners association or

;. facilities of the PUD (the

ower's interest,

ents made in the Security
s

{the "PUD"). The Property also includes Borrower"
equivalent entity owning or managing the common
"Owners Association”} and the uses, benefits and pro
PUD COVENANTS. In addition to the covenants

tion; {ii} articles of
eates the Owners
rs Association.
#pursuant to the

incorporation, trust instrument or any equivalent docume
Association; and (iii} any by-laws or other rules or regulati
Borrower shall promptly pay, when due, all dues and assess
Constituent Documents.

8023070454
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B. Propé ' So long as the Owners Association maintains, with a generally
accepted insurance "master” or "blanket” policy insuring the Property which is
satisfactory to Lender hich provides insurance coverage in the amounts (including
deductible levels), o1 dils, and against loss bv fire, hazards included within the term
"extended coverag
floods, for which Len
for the Pericdic Paym

coverage on the Prope
provided by the Owners Ass
What Lender requires
loan.
Borrower shall give Lend
coverage provided by the master or
In the event of a distribution;

apply the proceeds to the sums secure
with the excess, if any, paid to Barrowe
h actions as may be reasonable to
insure that the Owners Association maintains a | ility insurance policy acceptable in
form, amount, and extent of coverage to Lende#
D. Condemnation. The proceeds of any % T claim for damages, direct or
i condemnation or other taking of all

'es of the PUD, or for any

proceeds shall be applied by Lender to the sums
provided in Section 11.

Lender's prior written consent, either partition or subdivitk
abandonment or termination of the PUD, except for abandan ination required by
: he case of a taking
by condemnation or eminent domain; {ii) any amendment to a of the "Constituent
Documents” if the provision is for the express benefit of "t
professional management and assumption of self-management of
{ivl any action which would have the effect of rendering the public I|3‘b|'
maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assesiments s
Lender may pay them. Any amounts disbursed by Lender under this patage
additional debt of Borrower secured by the Security Instrument. Unless B
agree to other terms of payment, these amounts shall bear interest:
disbursement at the Note rate and shall be payable, with interest, upon noti
Borrower requesting paymaeant.
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BY SIGNING BELO
this PUD Bj

Borrewer accepts and agrees to the terms and covenants contained in

(Seal} {JM ) {Seal)

SCOTT J ELLIS -Borrower VICTORIA L EL -Borrower

{Seal)

-Borrower

{Seal)

-Borrower

{Seal} | {Seal)

-Borrower -Borrower

8023070454 8023070454
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"CLEARIDGE, DIV. 1" as per plat recorded in Volume 12 of Plats, pages 76, 77, 78 and 79,
kagit County, Washington.

rifie-City of Anacortes, County of Skagit, State of Washington.
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