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EED OF TRUST
g

MIN: 1002765-58140 MERS Phone: 888-679-6377

Grantor(s) (Last name first, the first i
l.GEPNER, MATTHEW A

[] Additional names on page

Grantee(s) (Last name first, then first name and initial

1.MORTGAGE ELECTRONIC REGISTRZ INC., (MERS)}

. COBALT MORTGAGE, INC.
- CHICAGO TITLE INSURANCE

2
3
4
3.
6.
[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, towrn
LOT(S): LOT 33 BRITTWOOD

Full legal description on page 4 of document. Pl Do%bg

Assessor's Property Tax Parcel(s) or Account Number(s): R1LOG-8865 /45

Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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20 and 21.

Certain rules regarding the usage of words used in this documnent are also provided

‘rument” means this document, which is dated OCTOBER 29, 2014, together
fgcument.

Lender isa WASHIN organized
and existing under the laws’
Lender's addressis 11241

WASHINGTON 98033

(D) "Trustee"is CHICAGO T
425 COMMERCIAL ST, MO

(E) '"MERS"is the Mortgage Electron
nominee for Lender for this Loan and attac

dated OCTOBER 29, 2014
ETY-ONE THOUSAND EIGHT

} plus interest.

ay the debt in full not later than

(F)
The Note states that Borrower owes Lender DR
HODRED THIRTY-SIX AND 00/100  Dollars (U5,
Borrower has promised to pay this debt in regular Periodic Pa
NOVEMBER 1, 2044

(G) "Property" means the property that is described below
Property.”

(H) '"Loan" means the debt evidenced by the Note, plus intcrest, any
due under the Note, and all sums due under this Security Instrument,

"Transfer of Rights in the

arges and late charges
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“Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
are to be executed by Borrower [check box as applicable]:

(] Planned Unit Development Rider

[] Biweekly Payment Rider

[] Second Home Rider

X] Other(s) [specify] MERS Rider

)
ordinances and admin
non-appealable judicial o
(K) "Community Assogiati i es, and Assessments" means all dues, fees, assessments and other
charges that are impose ‘ r the Property by a condominium association, homeowners

1 controiling applicable federal, state and local statutes, regulafions,

(L) "Electronic Funds Tran
check, draft, or similar paper in i ch is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tap '
or credit an account. Such term inclug
machine transactions, transfers initiated
(M) '"Escrow Items" means those items
(N) 'Miscellaneous Proceeds" means any cer

ne, wire transfers, and automated clearinghouse transfers.
e described in Section 3.
pensation, seitlement, award of damages or proceeds pald

Property; (iii) conveyance in lieu of condemnation®
value and/or condition of the Property.
{O) "Mortgage Insurance" means insurance protectin
the Loan.

(P) "Periodic Payment" means the regularly scheduled amonig
Note, plus (ii) any amounts under Section 3 of this Security Izt
(Q) "RESPA" means the Real Estate Settlement Procedures Act
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
any additional or successor legislation or regulation that governs the same 8
Instrument, "RESPA" refers to all requirements and restrictions that are impbse
mortgage loan" even if the Loan does not qualify as a "federally related mortga
(R) "Successor in Interest of Borrower" means any party that has taken tit
not that party has assumed Borrower's obligations under the Note and/or this
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RANSFER OF RIGHTS IN THE PROPERTY

the successors and assigns of MERS, This Security Instrument secures to Lender: (i) the
Loan, and ail renewals, extensions and modifications of the Note; and (ii) the performance
‘eriants and agreements under this Security Instrument and the Note. For this purpose,

of SKAGIT
isdiction] [Name of Recording Jurisdiction]

_RITTWOOD, " ACCORDING TO THE PLAT THEREOF,
15 QF PLATS, PAGES 31 AND 32, RECORDS OF

908 VERA COURT
[Street]

which currently has the address of

MOUNT VERNOCHN
[City}

98273 ("Property Address"):
[Zip Cade]

TOGETHER WITH all the improvements now or hét&ifi cted 'an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the prop

Borrower in this Security Instrument, but, i1f necessary to compljr Wit
for Lender and Lender's successors and assigns) has the right: to e;
including, but not limited 1o, the right to foreclose and sell the Prope

of record. Borrower warrants and will defend generally the title to the Propsa__r‘
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction to constitute a uniform security inst
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

(. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

ittall pay when due the principal of, and interest on, the debt evidenced by the Note and any

rges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

tion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ér, if any check or other instrument received by Lender as payment under the Note or this

returnied to Lender unpaid, Lender may require that any or all subsequent payments

sived by Lender when received at the location designated in the Note or at
ignated by Lender in accordance with the notice provisions in Section 15.

Lender may return ai:i
bring the Loan current.
current, without waiver o

cept any payment or partial payment insufficient to bring the Loan
reunder or prejudice to its rights to refuse such payment or partial

on unapplied funds. Lender maj
current. If Borrower does not do
or return them to Borrower. If not appt rlier_.such funds will be applied to the outstanding principal
balance under the Note immediately pri lgture. No offset or claim which Borrower might have
orrower from making payments due under the Note and
nants and agreements secured by this Security Instrument.
2. Application of Payments or Progeeds. Except.as otherwise described in this Section 2, all
payments accepted and applied by Lender shall e applied i
under the Note; (b) principal due under the Note; (¢)
applied to each Periodic Payment in the order in W
applied first to late charges, second to any other amo
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a d

nder Section 3. Such payments shall be
due. Any remaining amounts shall be
is Security Instrument, and then to

odic Payment which includes a
the delinquent payment and the
ny payment received from

Borrower to the repayment of the Periodic Paymenis if, and to the ex
full. To the extent that any excess exists after the payment is appli
Periodic Payments, such excess may be applied to any late charges
applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Prog
the Note shall not extend or postpone the due date, or change the amount, oFf
3. Funds for Escrow Items. Borrower shall pay to Lender on the d !
under the Note, unril the Note is paid in full, a sum (the "Funds") to provide for p
for: (a) taxes and assessments and other items which can attain priority over this Sects
or encumbrance on the Property; (b) leasehold payments or ground rents on the
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s, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
ms in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
em. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
#ghall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
crow Items at any time. Any such waiver may only be in writing. In the event of
wall pay directly, when and where payable, the amounts due for any Escrow Items
has been waived by Lender and, if Lender requires, shall furnish to Lender
nt within such time period as Lender may require. Borrower's obligation to
e receipts shall for all purposes be deemed to be a covenant and agreement
nt, as the phrase "covenant and agreement” is used in Section 9. If
Jtems directly, pursuant to a waiver, and Borrower fails to pay the
r may exercise its rights under Section 9 and pay such amount and
Section 9 to repay to Lender any such amount. Lender may revoke
i any time by a notice given in accordance with Section 15 and,

Borrower shall then be ol
the waiver as to any or al
upon such revocation, Borrowe
under this Section 3. '

the Funds at the time specified under
require under RESPA. Lender shall eg
w [tems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency,
nder is an ipstitution whose deposits are so insured) or in

The Funds shall be held in an in
instrumentality, or entity (including Lender,

specified under RESPA. Lender shall not charge B
analyzing the escrow account, or verifying the Escrt

Iding and applying the Funds, annually
ss Lender pays Borrower interest on the

or Applicable Law requires interest to be paid on the Fu
any interest or earnings on the Funds. Borrower and Lender ¢
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined un
Borrower for the excess funds in accordance with RESPA. If there i

ender shall account to
f Funds held in escrow,

Lender the amount necessary to make up the shortage in accordance w
monthly payments. If there is a deficiency of Funds held in escrow, as defin
notify Borrower as required by RESPA, and Borrower shall pay to Lender t
the deficiency in accordance with RESPA, but in no more than 12 monthly p

to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes, assessmcnts charges, ﬁn\s
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Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS weww.docmagic.com

S

Skagit County Auditor
10/31/2014 Page

6of  2111:48am



Wa3(48.mzd. xml

#'rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
>nt that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Uwer shall promptly discharge any lien which has priority over this Security Insirument unless
er: () ‘agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performing such agreement; (b) contests the lien in good faith
agdinst enforcement of the lien in, legal proceedings which in Lender's opinion operate to

Bofrp

from the holder of the lien an agreement satisfactory to Lender subordinating the
fment. If Lender determines that any part of the Property is subject to a lien which
Security Instrument, Lender may give Borrower a notice identifying the lien.

Uthis Section 4.
r [0 pay a one-time charge for a real estate tax verification and/or
connection with this Loan

5.
on the Property insured a
other hazards including, b
This insurance shall be main
Lender requires. What Lender
the Loan. The insurance carrier pi

appings or similar changes occur which reasonably might
er shall alsn be responsible for the payment of any fees

d above, Lender may obtain insurance
der no obligation to purchase any
Lender, but might or might not
operty, against any risk, hazard
reviously in effect. Borrower
mificantly exceed the cost of

or liability and mlght provide greater or lesser coverag
acknowledges that the cost of the 1nsurance coverage so obt

at the Note rate from the date of disbursement and shall be payable,
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polici
right to disapprove such policies shall include a standard mortgage clau

name Lender as mortgagee and/or as an additional loss payee.
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i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
ake proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
g, wny insurance proceeds, whether or not the underlying insurance was required by Lender, shall
festoration or repair of the Property, if the restoration or repair is economically feasible and
*ty is not lessened. During such repair and restoration period, Lender shall have the right to
anee proceeds until Lender has had an opportunity to inspect such Property to ensure the work
‘ 'n Lender's satisfaction, provided that such inspection shall be undertaken promptly.
ceeds for the repairs and restoration in a single payment or in a series of progress
ompleted. Unless an agreement is made in writing or Applicable Law requires

be paid out of tﬁé in
repair is not economic.
applied to the sums St

eeds and shall be the sole obligation of Borrower. If the restoration or
r Lender's security would be lessened, the insurance proceeds shall be
Sﬂcurlty Instrument, whether or not then due, with the excess, if any,
eeds shall be applied in the order provided for in Section 2,
Lender may file, negotiate and settle any available insurance claim

and related matters, If Bor
carrier has offered to settle a
begin when the notice is give i
otherwise, Borrower hereby assign ) Borrower's rights to any insurance proceeds in an amount

is Security Instrument, and ¢b) any other of Borrower's

may use the insurance proceeds either to rep
Note or this Security Instrument, whether o
6.

destroy, damage or 1mpa1r the Property, allow the Property tce;
Whether or not Borrower is residing in the Property, Borro

are paid in connection with damage to, or the taking of, the Property,”
repairing or restoring the Property only if Lender has released proceeds fo
disburse proceeds for the repairs and restoration in a single payment or in a sgry
the work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's obligation for the completion of such
Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Property,
Borrower notice at the time of or prior to such an interior inspection specifying such reag wle
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
or. consent gave materlally false mlsleadmg or maccurate information or statements to Lender

ie not limited to, representations concerning Borrower's occupancy of the Property as
ncrfa;al residence.
Teetio of Lender's Interest in the Property and nghts Under thls Security Instrurment.

is a legal proceed 3
Security Instrumen

“might significantly affect Lender's interest in the Property and/or rights under this
s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

regulations), o s abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropri t Lender's interest in the Property and rights under this Security
Instrument, includin, -andéor assessing the value of the Property, and securing and/or repairing
the Property. Lender's {lens can inglude, but are not limited to: (a) paying any sums secured by a lien
which has priority over th itydpstrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees 10 protect its interest i am i
position in a bankruptey pro ecuring the Property includes, but is not limited to, entering the
Property to make repairs, change fock ep ce.or board up doors and windows, drain water from pipes,
eliminate building or other code ¥ i angerous conditions, and have utilities turned on or off.
Although Lender may take action under: , Lender does not have to do so and is not under any
duty or obligation to do so. It is agreg t incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These Zmaunts shall bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, tice from Lender to Borrower requesting
payment.

omply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests liergin.conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writtén nder, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the least fee title shall not merge unless
Lender agrees to the merger in writing.
ndition of making the Loan,

toward the premiums for Mortgage Insurance, Borrower shall pay the pre
substantially equivalent to the Mortgage Insurance previously in effect, at a
the cost to Borrower of the Mortgage Insurance previously in effect, from
selected by Lender. If substantially equivalent Mortgage Insurance coverage is Iv
continue to pay to Lender the amount of the separately designated payments that were d»
coverage ceased to be in effect. Lender will accept, use and retain these payments ds-a
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwitk

that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrow any 1
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Ze (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
avgilable, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
wer was required to make separately designated payments toward the preminms for Morigage
Jer shall pay the premmms reqmred to maintain Mortgage Insurance in effect orto provnde

i#nburses Lender {or any entity that purchases the Note) for certain losses it may
t repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

incur if Borrowér does’
Mortgage insurers

these agreements. These
of funds that the mortgag
Insurance premiums).

any other entity, or any affiliate of,ap;
derive from (or might be characterized
exchange for sharing or medifying the
provides that an affiliate of Lender takes &
paid to the insurer, the arrangement is oft

regomg, may teceive (du'ectly or mdlrectly) amounts that
+.of Borrower's payments for Mortgage Insurance, in
urer’s risk, or reducing losses. If such agreement

ts that Borrower has agreed to pay for
agreements will not increase the amount
ntitle Borrower to any refund.

wer has - if any - with respect to the
98.0r any other law, Theserights may

Mortgage Insurance, or any other terms of the Loan.
Borrower will owe for Mortgage lnsurance, and

11. Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender. _
If the Property is damaged, such Miscellaneous Proceeds-shal y restoration or repair of

ity is not lessened.

During such repair and restoration period, Lender shall have the right to hﬁ}
until Lender has had an opportunity to inspect such Property 1o ensure th
Lender's satisfaction, provided that such inspection shall be undertaken promgp
repairs and restoration in a single disbursement or in a series of progress paymerits as.t
Unless an agreement is made in writing or Applicable Law requires interest to be paid o
Proceeds, Lender shall not be required to pay Borrower any interest or earnings o
Proceeds If the restoration or repair is not economically feasible or I_cnder s security

WASHINGTON - Single Farnily DocMa ¢ Elrormns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS WWW. a'cmag.rc

S

kag!t COUth Au
dito
1013112014 page

$93.00
2111 48AM

10 of

Wal0d48, mzd_xm!



4 to the sums secured by this Security Instrument, whether or not then due, with the excess,
orrower.
“of a partial taking, destruction, or loss in value of the Property in which the fair market

sums secured by this Security Instrument 1mmed1ate1y before the partial taking,
itye, unless Borrower and Lender othermse agree in writing, the sums secured by

destruction, or 10ss in'v
partial taking, destructi

o respond to Lender within 30 days a
apply the Miscellaneous Proceeds either or repair of the Property or to the sums secured by

"Opposing Party" means the third party that owes

interest in the Property or rights under this Security® Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in gansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes turé,of the Property or other material
i i ty Instrument. The proceeds of
any award or claim for damages that are attributable to the im
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoratlon o
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of the sums secured by this Seciir
to Borrower or any Successor in Interest of Borrower shall not operate to rel

any Successor in Interest of Borrower or to refuse to extend time for pay :
amortization of the sums secured by this Security Instrument by reason of any deman
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender i

WASHINGTON - Single Family DocMagic F@ T
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iccesdors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
e the exercise of any right or remedy.
Qint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

urity Instrument but does not execute the Note (a "co- signer") (a) is co-signing this Security
’mortgage grant and convey the co-signer's interest in the Property under the terms of this

and any other Borrower can agree to extend, modify, forbear or make any
ard to the terms of this Security Instrument or the Note without the co-signer's

obligations un +Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and der this Security Instrument. Borrower shall not be released from
Borrower's obligatiog$ a ility “ander this Security Instrument unless Lender agrees to such release in
writing, The covenants an
20) and benefit the successo:

Borrower's default, for the p
Security Instrument, including,*
In regard to any other fees, the absé]
fee to Borrower shall not be construed
fees that are expressly prohibited by thig

| from Borrower which exceeded permitted
is refund by reducing the principal owed
fund reduces principal, the reduction will
{whether or not a prepayment charge is
nd made by direct payment to
e arising out of such overcharge.

be treated as a partial prepayment without any prepayf
provided for under the Note). Borrower's acceptance 6f
Borrower will constitute a waiver of any right of action Borro

15. Naotices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in connection wit
have been given to Borrower when mailed by first class mail or when
address if sent by other means. Notice t¢ any one Borrower shall co
Applicable Law expressly requires otherwise. The notice address s
Borrower has designated a substitute notice address by notice to Lend
Lender of Borrower's change of address. If Lender specifies a procedure fo
of address, then Borrower shall only report a change of address through that s
be only one designated notice address under this Security Instrument at any onetime..
shall be given by delivering it or by mailing it by first class mail to Lender's addre
Lender has designated another address by notice to Borrower. Any notice in connet!
Instrument shall not be deemed to have been given to Lender until actuaily received by L

Ered to Borrower's notice
: 10 all Borrowers unless
::erty Address uniess
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| by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
tisfy the corresponding requirement under this Security Instrument.

verning Law; Severability; Rules of Construction. This Security Instrument shall be
tderal law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of

ch silence shall not be construed as a prohibition against agreement by contract. In
ion or clause of this Security Instrument or the Note conflicts with Applicable Law,
Fect other prov1s10ns of this Security Instrument or the Note which can be given

such confii& shall
effect without the _,

words of the feminine gender; (b) words in the singular shall mean and
(c) the word "may" gives sole discretion without any obligation to take

shall be given one copy of the Note and of this Security Instrument.
a Beneficial Interest in Borrower. As used in this Section 18,

terest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficia in Borrower 1 is sold or transferred) without Lender 8 pI‘lOI‘
written consent, Lender may require i )
Instrument. However, this option shal

Applicable Law.

19. Borrower's Right to Reinstate After Acceléra
Borrower shall have the right to have enforcement of this Sec

' power of sale contained in this
@ lermination of Borrower's

EIns.trument and the Note
eements; (¢) pays all

interest in the Property and rights under this Security Instrument; and (d} ta
reasonably require to assure that Lender's inierest in the Property and rights under thi
and Borrower's obligation to pay the sumns secured by this Security Instrument, shal
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als agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
’Wer this Security Instrument and obligations secured hereby shall remain fully effective as if no
d occurred. However, this right to reinstate shall not apply in the case of acceleration under

of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
getizer with this Security Instrument) can be sold one or more times without prior notice to

Servicer, the address to-
connection w1th a notlc

“payments should be made and any other information RESPA requires in
,_r of servicing. If the Note is sold and thereafter the Loan 1s serviced by

will remain with the Lo
the Note purchaser unles

"Lender has notified the other party (with such notice given
uch alleged breach and afforded the other party hereto

reasonable for purposes of this paragraph
Borrower pursuant to Section 22 and the noti
be deemed to satisfy the notice and opportunity
21. Hazardous Substances. As used in thig

e notice of acceleratlon and opportunity to cure given to
iven to Borrower pursuant to Section 18 shall

(a) "Hazardous Substances" are those
wastes by Environmental Law and the
etrolenm preducts, toxic pesticides and

p" includes any response action,
nvironmental Condition”

means a condition that can cause, contribute to, or otherwise trigger
Berrower shall not cause or permit the presence, use, disposa
Substances, or threaten to release any Hazardous Substances, on or in perty. Sgrrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is 3f any Environmental
Law, {(b) which creates an Environmental Condition, or (c} which, due to the; g, Or release of a
Hazardous Substance, creates a condition that adversely affects the value of th
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«dgus Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
ion, 1ncludmg but not limited to any spilling, leaking, discharge, release or threat of relgase of any

. If Borrower learns, or is notified by any governmental
uthority, or any private party, that any removal or other remediation of any Hazardous

Gvenant or agreement in this Security Instrument (but not prior to
ess Applicable Law provides otherwise). The notice shall specify: (a)

right to hrmg a court action to'a
to acceleration and sale, and any
If the default is not cured on or before’
immediate payment in full of all sums ¢

including, but not limited to, reasonable a

If Lender invokes the power of sale, L
of an event of default and of Lender's election to
shall take such action regarding notice of sale aiy
persons as Applicable Law may require. After
publication of the notice of sale, Trustee, without dema
auction to the highest bidder at the time and place and un

perty to be sold. Trustee and Lender
uch notices to Borrower and to other

designated in the notice of sale
y postpone sale of the Property

or warranty, expressed or implied. The recitals in the Trustee's deg
the truth of the statements made therein. Trustee shall apply the prie
order: (a) to all expenses of the sale, including, but not limited to, reason
fees; (b) to all sums secured by this Security Instrument; and (c) any ex¢
legally entitled to it or to the clerk of the superior court of the county in w ;

23. Reconveyance. Upon payment of all sums secured by this Security In
request Trustee to reconvey the Property and shall surrender this Security Instrument spd
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope

WASHINGTON - Single Family DocMagic ERorms
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serson or persons legally entitled to it. Such person or persons shall pay any recordation costs and
stee’s fee for preparing the reconveyance.
bstitute Trustee. In accordance with Applicable Law, Lender may fmm time to time appoint

Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in
construe or enforce any term of this Security Instrument. The term "attorneys’

fees,” whenever us {
by Lender in

Security Instrument and in aﬁy xtecuted by Borrower and recorded with it.

A

’ (Seal)
TTHEW A GEBNER -Berrower
j
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
WASHINGTON - Single Family Doci ElForm
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[Space Below This Line For Acknowledgment]

WASHINGTON

ally appeared before me MATTHEW A GEPNER

instrument, and acknowledgéd
deed, for the uses and purposes

oo ) T

blic in and for the state of Washington,

Uy OF wasY.S
y | Hmmf:\\\‘(‘s\\;an

Loan Originator: LISA NIXON, NMLSR ID 69380 J
Loan Originator Orgarzation: COBALT MORTGAGE, INC., NMLSR

SHINGTON - Single Famil cmao o
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N: 1002765-5814091200-9 Loan Number: 5814091200

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ay of OCTOBER, 2014 , and is incorporated into and amends and
éed of Trust (the "Security Instrument") of the same date given by the undersigned
whether there are one or more persons undersigned) to secure Borrower's Note to
AGE, INC., A WASHINGTON CORPORATION
d covering the Property described in the Security Instrument, which is located

COBALT MO
{"Lender") of t
at: |

MOUNT VERNON, WASHINGTON 98273
[Property Address]

efits made in the Security Instrument, Borrower and Lender further
stfument is amended as follows:

organized and existing under the laws of
. Lender's address is
LAND, WASHINGTON 98033

Lender is 2 WASHINGTON CORPOR]
WASHINGTON

Lender is the beneficiary under this Security Instrugiest. The t "Lender” includes any successors and
assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste
is the Nominee for Lender and is acting solely for Lender. M
of Delaware, and has an address and telephone number of P.O
679-MERS. MERS is appointed as the Nominee for Lender to e
Lender as Lender may from time to time direct, including but not limi

ized and existing under the laws
int, MI 48501-2026, tel. {888)
zhts: duties and obligations of
i to appointing a successor trustee,
ing o, directing Trustee to
may deem necessary
and assigns of
s Lender, until

MERS. This appointment shall inure to and bind MERS, its successors and assigns, as
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
definition:

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Nominee" means one designated to act for another as its representative for a limited purpose.

FER OF RIGHTS IN THE PROPERTY
er of Rights in the Property section of the Security Instrument is amended to read as follows:

SKAGIT
[Name of Recording Jurisdiction]

D, " ACCCRDING TO THE PIAT THERECF, RECORDED IN
31 AD 32, RECCRDS OF SKAGTT COUNTY, WASHINGICN.
033-0002

which currently has the address of 90§ VE URT
[Street]

MOUNT VERNON {"Property Address"):

{Ciry]

TOGETHER WITH all the improvements now orére peted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the p "replacements and additions shall also
be covered by this Security Instrument, All of the foregoing i this Security Instrument as the
"Property."

on MERS as the designated Nominee for Lender. Borrower understar 1
designated Nominee for Lender, has the right to exercise any or all interests-graptéd
including, but not limited to, the right to foreclose and sell the Property; an
Lender including, but not limited to, assigning and releasing this Security
successor trustee.
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NOTICES

ection 15 of the Security Instrument is amended to read as folows:

5. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must
Any notice to Borrower in connection with this Security Instrument shall be deemed to have
frower when malled by first class mail or when acrually dellvered to Borrower's notice

ddress under this Security Instrument at any one time. Any notice to Lender
y mailing it by first class mail to Lender's address stated herein unless

any notice required by this Securi

requirement will satisfy the corre cquirement under this Security Instrument.

D. SALE OF NOTE; CHANGE G
Section 20 of the Security Instrum

ERVICER; NOTICE OF GRIEVANCE
arfiended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of.Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be- or more times without prior notice to
Borrower. Lender acknowledges that until it direct ' sign MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee fi th the authority to exercise the rights of
Lender. A sale might result in a change in the entity { an Servicer™) that collects Periodic
Payments due under the Note and this Security Instrum 1s other mortgage loan servicing
obligations under the Note, this Security Instrument, and Ap here also might be one or more
changes of the Loan Servicer unrelated to a sale of the Not a change of the Loan Servicer,
Borrower will be given written notice of the change which will s d address of the new Loan
Servicer, the address to which payments should be made and any o nforimation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold

will remain with the Loan Servicer or be transferred to a successor Loan
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jadisi
individual litigant or the member of a class) that arises from the other party's actions p thig Security
Instrument or that alleges that the other party has breached any provision of, or any d
this Security Instrument, until such Borrower or Lender has notified the other party (w
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afsliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
sonable period after the giving of such notice to take corrective action. If Applicable Law provides a
hich must elapse before certain action can be taken, that time period will be deemed to be
purposes of this paragraph. The notice of acceleration and opportunity to ¢ure given (o
ant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
igfy the notice and opportunity to take corrective action provisions of this Section 20.

appoint a successor tru
of the Property, the suct
herein and by Applicsb

¥ Trustee appointed hereunder who has ceased to act. Without conveyance
e shall succeed to all the title, power and duties conferred upon Trustee

BY SIGNING BELO
MERS Rider.

accepts and agrees to the ierms and covenants contained in this

i A S

i _ (Seal)
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
MERS RIDER - Single Famil ic ElFornng
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