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Deed of;
Reference Number : /
LAND TITLE

Grantor(s); I additional grantor names on page ___
1. Danny G. Yost

2 Linden Rae Ellingso

Erantee(s): dditional grantee names on page_
L Willamette Valley Bank

2. WFG National Title

Abbreviated legal description: [ fal leg

Lot 37, Cranberry Hts Ph II

Assessor Parcel / Tax ID Number: [ additional tax parcel
P113578

Christi P. Straathof
— . am hereby requesting an’éme

an additional fee provided in RCW 36.18.010. T understand that




1ON REQUESTED BY:

P.O. BOX 274
SALEM, OR 9730837

SEND TAX NOTICES 1
DANNY GRAHAM Y5
LINDEN RAE ELLI
3616 WEST 10T

ANACORTES WA 9822 F ' NLY

DEED OF TRUST

ber 27, 2014, among DANNY GRAHAM YOST, whose address is 3616
221 and LINDEN RAE ELLINGSON, whose address is 3616 WEST 10TH,
; illamette Valley Bank, whose address is Salem Branch, 101 High
01 (referred to below sometimes as "Lender” and sometimes as
E, whose address is 9200 SE SUNNYBROOK BLVD #260,
i "Trustee").

THIS DEED OF TRUST Is dated O¢

"Beneficiary”);
CLACKAMAS, OR 97015 (refer

CONVEYANCE AND GRANT. For valual iderati resented in the Note dated October 27, 2014, in the original pringipal amount
of $417,000.00, from Grantor to Lender, Gianitdr gonvays to Trustee for the bensfit of Lender as Beneficlary all of Grantor's right, litle,
and interest in and to the following described séal. property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, righj nad«Eppurtenances; all water, water rights and ditch rights (including stock In
utilities with ditch or irrigation rights); and all othar rigf s, and profits relating to the real property, including without limitation all
minerals, ail, gas, geothermal and similar matters, 4the ° roperty™) located in SKAGIT County, State of Washington:

See SCHEDULE “A-1", which is attache this Dead of Trust and made a part of this Deed of Trust as if
fully set forth herein.

royati
&

The Real Property or its address is commonly know 3616 WEST 10TH ST, ANACORTES, WA 98221.

Grantor presently asslgns to Lender (also known as Benefidiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all
present and future leases of the Property and all Rents fror e Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rants.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REWNTS AND
PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNES!
UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRYS
FOLLOWING TERMS: !

PAYMENT AND PERFORMANCE. Except as otherwise provided In t
this Deed of Trust as they become dus, and shall striclly and in a tim
Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that
govemed by the following provisions:

Possesslon and Use. Until the occurrence of an Event of Default, Granior i
(2) use, operate or manage the Property; and (3) collect the Rents from thé, Properiy. ,
the Property or to other limitations on the Property. BEFORE SIGNING "SR-ACEE
TRANSFERRING FEE TITLE SHOULD INQUIRE ABOUT THE PERSON'S RIGHTS..

195,305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2
OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 201¢
THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABL
SIGNING QR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TIT <
APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY THAT T LINIT OF LAND BEING TRANSFERRED IS A
LAWFULLY ESTABLISHED LOT OR PARCEL, AS DEFINED IN ORS 92.010 OR 215.0% VER#FY ffHE APPROVED USES OF THE
LOT OR PARCEL, TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING ORFOREST FRACTICES, AS DEFINED IN ORS
30.930, AND TO INQUIRE ABOUT THE RIGHTS OF NEIGHBORING PROPERTY OWNERS, [F ANY, UNDER ORS 195,300, 195.301
AND 195.305 TO 195.336 AND SECTIONS 5 TO 11, CHAPTER 424, OREGON LAWS 2007, SECTIO TO 9 AND 17, CHAPTER
855, OREGON LAWS 2009, AND SECTIONS 2 TO 7, CHAPTER 8, OREGON LAWS 2010.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perfarm -all
maintenance necessary to preserve its value.

£“SECURITY INTEREST IN THE RENTS AND PERSONAL
) PERFORMANCE OF ANY AND ALL OBLIGATIONS
DEED OF TRUST IS GIVEN AND ACCEFTED ON THE

st, Grantor shall pay to Lender all amounts secured by
rform all of Grantor's obligations under the Note, this

ssession and use of the Property shall be

{1) reynain in possession and control of the Froperty,
he following provisions relate to the use of
PTING THIS INSTRUMENT, THE PERSCN
., DWDER ORS 195.300, 195.301 AND
7. SECTIONS 2 TO 9 AND 17, CHAPTER 855,
‘ MENT DOES NOT ALLOW USE OF
f - LAWS AND REGULATIONS. BEFORE
D THE PRGPERTY SHOULD CHECK WITH THE

, replacements, and

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During k&
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, reig
Hazardous Substance by any person on, under, about or from the Property; {2) Grantor has no kribwl
that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any hre
Environmental Laws, (b) any use, generation, manufacture, slorage, treatment, disposal, release
Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the Progérty;
threatened litigation or claims of any kind by any person relating to such malters; and (3) Except as arevl

acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other authori
shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, z

and ({b) any such activity shall be conducted in compliance with all applicable federal, state, and loc
ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its agents to ery
to make such inspections and tests, at Grantor's expense, 8s Lender may deem appropriate to determine complian
with this section of the Deed of Trust. Any inspections or lests made by Lender shall be for Lender's purposes oty a
construgd to create any responsibility or liability on the part of Lender to Grantor or to any other person. The rep

warranties contained herein are based on Grantor's due diligence in Investigating the Froperty for Hazardous Subs%g‘_u :
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor become laksie ¥
cleanup or other costs under any such laws; and (2} agrees to indermnify, defend, and hold harmless Lender against & and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resu;it
breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
threatened release accurring prior to Grantor's ownership or interest in the Property, whether or not the same was or should ha
been known to Grantor. The provisions of this section of the Deed of Trust, including the obligation to indemnify and defend, gh
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trust and shall ¢
affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise,
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w sta. Grantor sh_all not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on
aperey or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remeve, or grant to
arfy the right to remove, any timber, minerals (including ot and gas), coal, clay, scoria, soil, gravel or rock products

wents, Grantor shall not demolish or remove any Improvements from the Real Property without Lender's priar
sondition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory

Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable timas to
..and to inspect the Real Proparty for purposes of Grantor's compliance with the terms and conditions of

Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or
ental authorities applicable to the use or occupancy of the Property. Grantor may contest in good
regulation and withhold compliance during any proceeding, including appropriate appeas, so long as
g prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are
not jeopardized. Lender m rantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect

Lender's interest.

Duty to Protect. Grantes ag
those acts set forth aboyg/in thr
preserve the Property,

DUE ON SALE - CONSENT BY LENDE
Deed of Trust upon the sale or transfer,
Real Property. A “sale of transfer” theast
beneficial or equitable; whether volufit

o abandon or leave unattended the Property. Grantor shall do all other acts, in addition to
which from the character and use of the Property are reasonably necessary 1o protect and

fder may, at Lender's option, declare immediately due and payable all sums secured by this

render's prior writlen consent, of all or any part of the Real Property, or any interest in the
yance of Real Property or any right, title or interest in the Real Property; whether legal,
whather by outright sale, deed, installment sale contract, land contract, contract
hree (3) years, leass-aption contract, or by sale, assignment, or transfer of any
he Real Property, or by any other method of conveyance of an interest in the Resl
Y lsander if such exercise is prohibited by federal law or by Oregon {aw.

taxes and llens on the Property are part of this Deed of Trust:

nts prior to delinquency) all taxes, special {axes, assessments, charges (including
a, account of the Property, and shall pay when due all claims for work done

perty. Grantor shall maintain the Property free of all liens having priority
Dend-8f Tfust, except for the lien of taxes and assessments not due and except as

beneficial interest in or to any land trust
Property. However, this option shall not

Payment. Grantor shall pay when due {(and i
water and sswer), fines and impositions leyiéd ggainst
on or for services rendered or material furrighe
over of equal to the interest of Lender under,
otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment ny' tax, agsessment, or claim in connection with a good faith dispute aver the
obligation to pay, so long as Lender's interest in th Preiperty jecpardized. If a lien arises or s filed as a result of nonpayment,
Grantor shall within fifteen (15) days afler the lien:arises o¥, en is filed, within fifteen (15) days after Grantor has notice of the
filing, secure the discharge of the lien, or if requestsd e#ider, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficiept to discharge the lien plus any costs and attorneys' fees, or other charges
that could accrue as a result of a foreclosure or sale Under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment hafore enforcemant against the Property. Grantar shall name Lender as an additional obligee under any
suraty bond fumnished in the contest proceedings. :

tofky evidence of payment of the taxes or assessments and

Evidence of Payment. Grantor shall upon demand furnish to"Lender satigh
Jme a written statement of the taxes and assessments

shall authorize the appropriate governmental official to deliver to Lende?
agalnst the Property.

Notice of Construction. Grantor shall notify Lender at least fil
furnished, or any materials are supplied to the Property, if any meghani aterialmen's lien, or other lien could ba asserted on
account of the work, services, or materials and the cost exceeds $1,008 will upon request of Lender fumish to Lender
advance assyurances satisfactory to Lender that Grantor can and will p st of subh improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain polici rance with standard extended coverage
ghdorsements on a replacement basis for the full insurable value coveri gments on the Real Property in an amount
sufficient to avoid application of any coinsurance clause, and with a standa rigadee’clause in favor of Lender, together with such
other hazard and liability insurance as Lendsr may reasonably require. Polic | ritgFidn form, amounts, coverages and basis
reasonably acceplable to Lender and issued by a company or companies rea eptable’to Lender. Grantor, upon request of
Lender, will defiver to Lender from time to time the policies or certificales of in nde in fortn satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten ( or written notice to Lender, Each
insurance policy also shall include an endarsement providing that coverage in favor of il inot be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Prope wited#in an area designated by the
Administrator of the Federal Emergency Management Agency as a speclal flood hazard“urea, Grar grees to obtain and maintain
Federal Flood Insurance, if available, for the full unpaid principal balance of the loan afz.any prior lishs on the property securing the
loan, up to the maximum policy limits set under the Mational Flood Insurance Program, or as ol&rwise quired by Lender, and to
maintain such insurance for the term of the loan. 4

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the
replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do so withinsfifteén
Whether or not Lender's securily is impaired, Lender may, at Lender's election, receive and reigin the prog
apply the proceeds to the reduction of the Indebledness, payment of any lien affecting the Froperty, or'ithe
the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall rapair or ref
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expa
from the praceeds for the reasonable cast of repair or restoration if Grantor is not in default under tfls [Hee
which have not been disbursed within 180 days after their receipt and which Lender has not committeq’ to
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then topsy agcr
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any procegds #it
the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests, o i
claims, (B} to provide any required insurance on the Property, or (C) to make repalrs to the Property then Lendér may
action or proceeding is commenced that would materially affect Lender's interests in the Property, then Lender o antoksbehalmay,
but is net required ta, take any action that Lender believes to be appropriate to protect Lender's interests. All expensis incurred o palg by
Lender for such purposes will then beer interest at the rate charged under the Note from the date Incurred or paid by Liarcler tosthedate of
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payahlé o ;
{(B) be added to the balanca of the Note and be apportioned among and be payable with any Installment payments to begom ' d
gither (1) the term of any applicable insurance pelicy; or {2) the remalning term of the Note; or (C) be treated as a bBailoo
which will ba due and pavable at the Note's maturity. The Dead of Trust also will secure payment of these amounts. The righ
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of ¢
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise |
had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and cle
liens and encumbrances other than those set forth in the Real Property description or in any titte insurance policy, title report, ©

L
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iggued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right,
#lUthority to execute and deliver this Deed of Trust to Lender.

Title. Subject to tha exception in the paragraph above, Granior warrants and will forever defend the title to the Property

fuk-glaims of all persons. In the event any action or proceeding is commenced that questions Grantor's title or the
. Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the
¢h proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding
own choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Lender may
a to permit such participation.

Grantor warrants thal the Property and Grantor's use of the Property complies with all existing applicable
ulations of govemmental authorities.

Al proriises, agreements, and statements Grantor has made in this Deed of Trust shall survive the execution
Frust, shall be continuing in nature and shall remain in full force and effect until such time as Grantor's

Survival of Prom
and delivery of
Indebtedness is

CONDEMNATION. The following p s relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. |If any proceeding.ih ‘condemnation Is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly
take such steps as ma ¢ : to defend the action and obtain the award. Grantor may be the nominal party in such
proceeding, but Lender participate in the proceeding and to be represented in the proceeding by counsel of its own
choice, and Grantor wi to be delivered to Lerder such instruments and docurmentation as may be requested by

Application of Net Proceeds. If a art of the Praperty is condermned by eminent domain proceedings or by any proceeding or
its election require that all or any portion of the net proceeds of the award be applied
the Property. The net proceeds of the award shall mean the award after payment of
incurred oy Trustee or Lender in connection with the condermnation.

VERNMENTAL AUTHORITIES. The following provisions relating to governmental

taxes, fees and charges are a part of this

Current Taxes, Fees and Charges. sender. Grantor shall execute such documents in addition to this Deed of Trust
and take whatever other action is requistéd 5v Leénder to perfect and continue Lender’s lien on the Real Property. Grantor shall
reimburse Lender for all taxes, as described K , together with all expenses incurred in recording, perfecting or continuing this Deed

tary stamps. and other charges for recording or registering this Deed of

Trust.

tion applies: {1} a specific tax upon this type of Deed of Trust or upon
st of Trust; (2) a specific tax on Grantor which Grantor is authorized or
required to deduct from payments on the Indebtedness sicured Hy:this type of Deed of Trust; (3} a tax on this type of Deed of Trust
chargeable against the Lender or the holder of the/Ngte; apll {#) a specific tax on all or any portion of the Indebtedness or on
payments of principal and interest made by Grantor:

Subsequent Taxes. If any tax to which this section applied’is enacted subsequent to the date of this Deed of Trust, this event shall
have the sarme effect as an Event of Default, and Lendermay exarcise any or all of its available remedies for an Event of Default as
prowided below unless Grantor either (1) pays the tax big it becomes delinquent, or {2) contests the tax as provided above in the
Taxes and Liens section and depesits with Lender cash or fficient corparate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provision elating to this Deed of Trust as a security agreement are a
part of this Deed of Trust:

Security Agreement. This instrument shall constitule a Security Agl
Lender shall have all of tha rights of a secured party under the Ur:

Security Interest. Upon request by Lender, Grantor shall take whatay acti
security interast in the Personal Property. In addition to recording t

time and without further authorization from Grantor, file executed cotin i
financing stalement. Grantor shall reimburse Lender for all expenses incurrgd I perfgting or continuing this security interest. Upon
defauit, Grantor shall not remove, sever or detach the Personal Property frain dhe Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property In a manner and at a place jeascnably enient to Grantor and Lender and make it
available to Lender within three {3) days after receipt of written demand frory bender ¥ extent parmitted by applicable law.

wivigh information concerning the security
ammeércial Code) are as stated on the first

:the extent any of the Property constitutes fixtures, and
Commercial Code as amended from time to time.

i4 requested by Lender to perfect and continue Lender's
Trastin the real property records, Lender may, at any
ropies or repraductions of this Deed of Trust as a

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured
interest granted by this Deed of Trust may be obtained (each as required by
page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu
this Deed of Trust:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantorw#ill makes expcute and deliver, or will cause
ta be made, exacuted or delivered, 1o Lender or to Lender's designee, and when requestss by:Lender, causs 1o be filed, recorded,
refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lg deem appropriate, any and afl
such morigages, deeds of trust, security deeds, security agreements, financing statemen n:Siatements, instruments of
further assurance, certificates, and other documents as may, in the sole opinion of Lendér,ibe necessary or desirable in order to

ef assurancel and atlorney-in-fact are a part of

sffectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the Npfa, thi rust, and the Related
Docurnents, and (2) the liens and security interests created by this Dead of Trust as first g e Property, whether
now owned or hersafier acquired by Grantor. Unless prohibited by law of Lender agrees 1o™ha i svriting, Grantor shall
reimburse Lender for all costs and expenses incurred in conneclion with the matlers referred to in this p X

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender, #at.and in the name
of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints Lendes rney-in-fact for
the purpose of making, executing, delivering, filing, recording, and doing all other things as may be ne ble, in Lender's
sole opinion, to accomplish the matters referred to In the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shdll exs
Grantor suilable statements of terminatlon of any financing statement on file evidencing Lender's sacurity interegt’i
Personal Property. Any reconveyance fee required by law shall be paid by Grantor, if permitted by applicable law.

Payment Default. Grantor fails to make any payment when due under the Indsbledness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and strict
provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Tru
or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment f
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien,

Default In Favor of Third Parties. Should Grantor default under any loan, extension of cradit, security agreement, purchase or 8
agreement, or any other agreement, in faver of any other creditor or person that may materially alfect any of Grantor's propey
Grantor's ability to repay the Indebtedness or Grantor's ability to perform Grantor's obligations under this Deed of Trust or any

WA
T
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DEED OF TRUST
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{ qn&s. Any representation or statement made or furmnished to Lender by Grantor or on Grantor's behalf under this Deed of
Helated Documents is false or misleading in any material respect, either now or at the time made or furnished.

zation. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including failure
rurgent to create a valid and perfected security interest or en) at any time and for any reason.

1 The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's
y assignghent for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under
isofvency laws by or against Grantor,

Any:creditor or govemmental agency tries to take any of the Property or any other of Grantor's property in
includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, if Granior
e claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
and fumishes Lendsr with monies or a surety bond satisfactory to Lender to satisfy the claim, then

Faach by Grantor under the terms of any other agreement between Grantor and Lender that is not
ided therein, including without limitation any agreement concerning any indebtedness or other

remedied within any grace péric
: xisting now ar later.

obligation of Grantor to

Events Affecting Guarah@_w. A receding events occurs with respect to any guarantor, endorser, surety, or accommedation
party of any of the Indebtedness’ or shy guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or
revokes or disputes the validity of, orfiiabiiity under, any Guaranty of the Indebtedness.

Right to Cure. If any default, o disfault in payment is curable and if Grantor has not been given a notice of a breach of the
same pravision of this Deed ofiT .,he“”areceding twelve {12) months, it may be cured if Grantor, after Lender sends written
rotice to Grantor demanding ¢ i defaub: (1) cures the default within fifteen {15) days; or (2) if the cure requires more
than fifteen (15) days, immediately initi hich Lender deems in Lender's sole discretion to be sufficient to cure the default
and thereafter continues and comp ble and necessary steps sufficient to produce compliance as soon as reasonably
practical.

remedi will be cumulative and may be exercised alone or together. An election by
tising any other remedy. If Lender decides to spend money or to perform
sr £Srantor's failure to do so, that decision by Lender will not affect Lender's

Election of Remediss, All of Lender's rights”al
Lender to choose any one remedy will not gt Leny
any of Grantor's obligations under this Deed o8

right to declare Grantor in default and to exercise- :

Accelerate Indebtedness. Lender shall have the Fght
immediately due and payable, including any prepaymgnt;penail

its option without notlce to Grantor to declare the entire Indebtedness
ch Grantor would be required to pay.

the Trustee shall have the right to foreclose by notice and sale, and
1 in either case in accordance with and to the full extent provided by
| foreclosure, Lender will be entitled to a judgment which will provide that
judgment, execution may lssue for the amount of the unpaid balance of

Foreclosure. With respect to all or any part of the Redl P
Lender shall have the right to foreclose by judicial féresi
applicable law. !f this Deed of Trust is foreclosed by jadi
if the joreclosure sale proceeds are insufficient to safisky
the judgment.

UCC Remedies. With respect to all or any part of the Persznal Prope
party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantgr tg'take
Rents, including amounts past due and unpaid, and apply the netproseeds, 0
in furtherance of this right, Lender may require any tenant or othes uger of
to Lender. if the Rents are collected by Lender, then Grantor imevpcabl
instruments received in payment thereof in the name of Grantor and,t
tenants or other users to Lender in response to Lender's demand shaiis
whether or not any proper grounds for the demand existed. Lender may e
by agent, or thwough a receiver.

énder shall have all the rights and remedies of a secured

session of and manage the Property and collect the
and above Lender's costs, against the Indebtedness.
roperty to make payments of rent or use fees directly
signates Lender as Granlor's attorney-in-fact to endorse
te"iive, same and collect the proceeds. Payments by

ligations for which the payments are made,
under this subparagraph either in person,

Appoint Receiver. Lender shall have the right to have a receiver appointeditc, take pg isession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property prégeding fdre losure or sale, and to collect the Rents from
the Property and apply the procesds, over and above the cost of the receivel agai @ ndebledness. The receiver may serve
without bond if permitted by law. Lender's right to the appointment of a rec axigtaahether or not the apparent value of the
Property exceeds the Indebtedness by a substantlal amount. Employment by Lend
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after
otherwise becomes entitled to possession of the Property upon default of Granter,
Lender or the purchaser of the Property and shall, at Lender’s option, either (1) pay a’
(2) vacate the Property immediately upon the demand of Lender.

sold as provided above or Lender
all hécome a tenant at sufferance of
antgi for the use of the Property, or

of in equity,
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public ¢ale¢
time after which any private sale or other intended disposition of the Personal Property is to be. mads
notice given at least fifteen {15) days before the time of the sale or disposition. Any sale of
conjunclion with any sale of the Real Property.

gale of the Property. To the extent permitted by applicable law, Grantor hereby waives any a
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any i
separately, in one sale or by separate sales. Lender shall be entitled to bid at any public sale on all or any patli

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this Deed
entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any p g
court action is involved, and to the extent not prohibited by law, &l reasonable expenses Lender incurs that i Lende
necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of the Intebts
on demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses covgred by
include, without limitation, however subject to any limits under applicable law, Lender's atlorneys' fees and Leider's legal e serizes,
whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings {including rts tQ-ng or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the t f gd i
records, obizining title reports (including foreciosure reports), surveyors' reports, and appralsal fees, title insurance, gid,
Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other stms p
law,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are
Deed of Trust:

Powers of Trustee. In addition ¢ all powers of Trustee arising as a matier of law, Trustee shall have the power to take the follg:
actions with respect to the Property upon the written request of Lender and Grantor: (a} join In preparing and filing a map or tabof
the Real Property, including the dedication of streets or other rights to the public; (b} Join in granting any easement or creating any
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allymeet all qualifications required for Trustee under applicable law. In addition to the rights and remedies set
ith respeit to all or any ‘part of the Property, the Trustee shall have the right to foreclose by notice and sale, and Lender
reclose by judicial forectosure, In either case in accordance with and to the full extent provided by applicable

t Lender's option, may from time to time appoint a successor Trustee to any Trustee appeinted under
iment executed and acknowledged by Lender and recorded in the office of the recorder of SKAGIT
istrument shall contain, in addition to all other matters required by state law, the names of the original
book and page where this Deed of Trust is recorded, and the name and address of the successor
halt‘tse executed and acknowledged by Lender or ils successors in interest. The successor trustee,
d hall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust
or substitution of Trustee shall govern to the exclusion of all other provisions for substitution.

County, State of (¥egen.’, The
Lender, Trustee Zand” Grariipr, t
trustee, and the

without conveyance of the P
and by applicable law. Thi

NOTICES. Any notice reguir

der this Deed of Trust, including without limitation any nolice of defauit and any notice of
sale shall be given In writing 4] be effective when actually delivered, when actually received by telefacsimile (unless otherwise
required by law), when deposited with-d nafiinglly recognized ovemight courier, or, if mailed, when deposited in the Unlted States mail, as
first class, certified or registared mail pestagé prepaid, directed to the addresses shown near the beginning of this Deed of Trust. All
copies of notices of foreclosure from 12 hgider of any lien which has priority over this Deed of Trust shall be sent to Lender's address, as
shown near the beginning of this De# Ky person may change his or her address for notices under this Deed of Trust by giving
formal written notice to the other pigrsor ¢ pecifylng that the purpose of the notice is to change the person’s address. For
nolice purposes, Grantor agrees 1o keep Lender info at all times of Grantor's current address. Urless otherwise provided or required
by law, if there is more than one Granto i n by Lender to any Grantor is deemed to be notice given to all Grantors. It will be
Grantor's responsibility to tell the others

MISCELLANEOUS PROVISIONS. The folldwitiginiscellas

Amendments. What Is written in thi Arust and in the Related Documents is Grantor's entire agreement with Lender
concerning the matters covered by this Deed ofTrust. Tg be effective, any change or amendment to this Deed of Trust must be in
writing and must ba signed by whoaver will be‘bound prdtligated by the change or amendment.

Caption Headings. Captlon headings in this [reéd
define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest @ egtale crosted by this Deed of Trust with any other interest or estate In the
Proparty at any time held by or for the benefit of Lender vicity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governés by feiersi law applicable to Lender and, to the extent not preempted by federal
law, the laws of the State of Oregon without regard 1 ‘conflicts of law provisions. This Deed of Trust has been accepted by
Lender in the $tate of Qregon.

Cholce of Venue. If there is a lawsuit, Grantor agrees'uppn Lender's request to submit to the jurisdiction of the courts of Marlon
County, State of Oregon.

Joint and Several Liabllity. All obligations of Grantor under this Deed o
shall mean each and every Grantor, This means that each Granior,
Trust.

Mo Walver by Lender. Grantor understands Lender will not give 3
so in writing. The fact that Lender delays or omils to exercise any. tght wi it mean that Lender has given up that right. [f Lender
does agree in writing to give up one of Lender's rights, that does nét rivaai ill not have to comply with the other provisions
of this Deed of Trust. Granior also understands that if Lender does sonsefit &' a request, that does not mean that Grantor will not
have to get Lender's consent again If the sltuation happens again. Grantor forth trierstands that just because Lender consents to
one or mare of Grantor's requests, that does not mean Lender will be requl any of Grantor's future requests. Grantor
waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds thal any provision of this Deed of Trust is not
mean that the rest of this Deed of Trust will not be valid or enforced. Theretore
Deed of Trust even if a provision of this Deed of Trust may be found to be invaiid,

Successors and Assigns. Subject to any limitations stated in this Deed of Trust o
shall ba binding upon and inure to the benefit of the parties, their successeors and assigns.
vested in a persen other than Grantor, Lender, without notice to Grantor, may dea with Gran
Deed of Trust and the Indebtedness by way of forbearance or extension without rel sing Gran
Trust or liability under the Indebtedness.

it dre for convenience purposes only and are not to be used to interpret ar

ust.shall be Jolnt and several, and all references to Grantor
i low is responsible for all obligations in this Deed of

s rights under this Deed of Trust unless Lender does

be enforced, that fact by itself will not
force the rest of the provisions of this
ble

not
jll

antor's interest, this Deed of Trust
amership of the Property becomes
successors with reference to this
ram, the obligations of this Deed of

Time is of the Essence. Time is of the essence in the performance of this Deed of Trus'

Waiver of Homastaad Exemption. Grantor hersby releases and waives all rights and benefits.
State of Oregon as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used In this Deed of
Beneficiary. The word "Beneficiary"” means Willamette Valley Bank, and its successors and assignss

Borrower. The word "Borrower” means DANNY GRAHAM YOST and LINDENM RAE ELLINGSON
co-makers slgning the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust® mean thls Deed of Trust among Grantor, Lender, an
limitation all assignment and security interest provisions relating to the Personal Property and Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and joval statutes, %
relating to the protection of human heaklh or the environment, including without limitation the Corpieh
Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CE ELI
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transy .
Section 1801, et saq., the Resource Conservation and Recovery Act, 42 U.5.C. Seclion 6901, ot seq., or othe? apf
federal laws, rules, or regulations adopted pursuant thereto or intended to protect hurman health or the environment

Event of Default. The words "Event of Default* mean any of the events of default set forth in this Deed of T
default section of this Deed of Trust.

Grantor. The word "Granior” means DANNY GRAHAM YOST and LINDEN RAE ELLINGSON.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surely, or accommodation party to Lende
without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materlals that, because of their quantity, conce
physical, chemical or infectious characteristics, may cause of pose & present or potential hazard to human health or the environime
when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled. The werdss
"Hazardous Substances” are used in their very broadest sense and include without limitation any and all hazardous o :
substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances™:also

G

410310
Skagit County Auditor $131.00
10/31/2014 Page 8 of 2 11:30AM




DEED OF TRUST
(Continued) Page 6

mout limitation, petroteum, including crude ofl and any fraction thereof and asbestos.

word “Impravements” means all existing and future improvements, buildings, structures, mobile homes affixed an
acilities, additions, replacements and other construction on the Real Property.

"Indebtedness” means all principal, interest, and other amounts, costs and expenses payable under the Nole
agether with all renewals of, extensions of, modificatlons of, conselidations of and substitutions for the Nole
any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by
e Granter's obligations undar this Deed of Trust, together with interes! on such amounts as provided in this

" means Willamette Valley Bank, its successors and assigns. The words "successers or assigns” mean any
wirdg any interest in the Note.

the promissory note dated October 27, 2014, in the original principal amount of
or 18, Dgneler, together with all renewals of, extensions of, modifications of, refinancings of, consolidations
sromiggiory note or agreement. The maturity date of the Note is November 1, 20135,

Personal Property. The woigs gl Property” mean all equipment, fixtures, and other articles of parsonal property now or
hereafter owned by Grandar, a by hereafter atiached or affixed to the Real Property, together with all accessions, parts, and
additions to, all replacement i, substitutions for, any of such property; and together with all proceeds {including withaut
Jimitation all insurance praceddsand refinés of premiums) from any sale or other disposition of the Property.

Property. The word "Prop"‘ sEy" me: ely the Real Property and the Personal Property.
Rezl Property. The words "Real Propesrty”

coll
@an the real property, interests and rights, as further dascribed in this Deed of Trusi.

felated Documents, The wards "Rela
agreements, guaranties, Secur
instruments, agreements and do

nts" mean all promissery notes, credit agreements, loan agreaments, gnvironmental
wigrigages, deeds of trust, securily desds, collateral mortgages, and all other
3 or hereafter exisling, executed in connection with the Indebtedness.

Rents. The word "Rents" means alt pi o rents, revenues, income, issues, rayaities, profits, and other benefits derived

fram the Property.
Trustee. The word "Trusles” means

ITS TERMS.

GRANTOR:

LINDEN RAE ELLINGSON

STATE OF _CUAS1Ar 6 re

countY oF S ARG f

GRAHAMN YOST, to me known to be the individual

On this day before me, the undersigned Notary Public, personally appeared DAN y
x ) i ¥ B el the Tead of Trust as his or her free and

described in and who executed the Deed of Trust, and acknowledged that he of
voluntary act and deed, for the uses ar purposes therein mentionad.
Given under my hand and official segl thi . 37 day of LCTCOBE

By ‘ Residing at

Notary Public in and for the State of_{qg JHG/M /MG IeN

IND!VIDUAL ACKNOWLEDGMENT

STATE OF _W/AS AIA g TOV )
) 88
COUNTY OF S fAc,? )

On this day before me, the undersigned Nolary Public, personaily appeared LINDEN RAE ELLINGSON, to me kng#n
described in and who executed the Deed of Trust, and acknoadedged that he or she signed the Deed of Trust a8
volunlary act and desd, for the uses and purposas therein mentioned.

Given under my hand and official seal this __ 77 day of EXTOBEL 20/ %
By (ddamn U) M Residing at JYgunl” Veanerse WA
Notary Public in and for the State of ks 8 1A Feds My commission expires VD iald 4
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NMLSR ID: 713109

NMLSR ID: 1196833

REQUEST FOR FULL RECONVEYANCE

{To be used only when obiigations have been paid in full)
. Frustee

¢ of all indeblacness secured by this Deed of Trust, Al sums secured by this Deed of Trust
eby diracted, upon payment to you of any sums owing to you under the terms of this Deed
0 cancel the Note sacured by this Deed of Trust (which is delivered to you together with
rranty, to the pariies designated by the terms of this Deed of Trust, the estaie now held
eonveyance and Related Documents to:

To:

The undersigned is the legal owrer 3
have been fully paid and satisfled. s

of Trust or pursuant to any apphial
this Deed of Trust), and 10 recdydy, W
by you under this Deed of Trust.” Please’

Date: Beneficiary: _
By

Hs:

.'T, 2014. Al Rights Reserved. - OR FRAPPEICERLPINGET FC TR-1862

LaserPro, Ver. 14.3.10.003 Copr. D+H U
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ERRY HEIGHTS PHASE IL,"
records Skagit County, Washington. as per plat recorded in Volume 17 of Plats, pages 10 and 11,

Situate in cortes, County of Skagit, State of Washington.
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