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Reference # (if applical
Grantor{s):
1. COLLEGE WAY R

SSIGNMENT OF RENTS

Additional on page

ashington limited liability company

Grantee(s)
1. THE NORTHERN TRUST

Additional on page el

THIS ASSIGNMENT OF RENTS dated Octobar 30 014 ade and executed bstween
hose address is 950 N.
T2nd St., Ste 100, Seattla WA 98103 (referred to belﬂw Pt and THE NORTHERN
TRUST COMPANY, whose mailing address is 50 5. LASALLE _STREE'E' HICAGO, IL 60603
(referrad to below as "Lender").
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ASSIGNMENT OF RENTS
{Continued) Page 2

ASSIGNMEN 4 valuable consideration, Grantor hereby assigns, grants a continulng secutity

shall pay to Lender all amounts secured

Grantor's obligations under this Assignment,
below and so fong as there is no default u
operate and manage the Property and collact
nat constitute Lender’'s consent to the use of

Right to Asslgn. Grantor has the full right, power &
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assign 1“the Rents to any other person by any
instrument now in force.

No Further Transfer., Grantor will not sell, assign, encumber, ¢ i ose of any of Grantor's rights in the
Rents except as provided in this Assignment.

ight-at &ny time, and even though no
default shall have accurred under this Assignment, to collect and raceive th is purpose, Lender is hereby

given and granted the following rights, powers and authority:

’ legal proceedings
necessary for the protection of the Property, including such procaedmgs 4 mary to recover
possession of the Property; collect the Rents and remove any tenant or tenants or bther. 58 the Property

Maintain the Property. lLender may enter upon the Property to maintsin the Property ang
to pay the costs thereof and of all services of all employees, including their equipment
end expenses of maintaining the Property in proper repair and condition, and also to pay all
water utilities, and the premiums on fire and other insurence effected by Lander on the Propasy

Compliance with Laws. Lender may do any end all things to executs and comply with th
Washington and also all other laws, rules, orders, ordinances and requirements of ali other governpintal ag m:ies
affecting the Property. .

Lease the Property. Lender may rent or lease the whole ar any part of the Property fnr such term
such conditions as Lender may deemn appropriste.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, sither i
name of in Grantor's name, to rent and manage the Property, including the coliection and application ot Rt
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ASSIGNMENT OF RENTS
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Other-Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
furposes stated abova.

Act. Lender shall not be required to do any of the foregoing scts or things, and the fact that

APPLICATION OF . costs and expenses incurred by Lender in connection with the Property shell ba for
Grantor's accos : pay such coste and expenses from the Rents. Lender, in its sole discretion, shall
d all Rents received by it; however, any such Rents received by Lender which are
All expenditures made by Lender under

Asmgnment and shailt

FULL PERFORMANCE. If
imposed upon Grantor und
Grantor a suitable satisfactiey
file evidencing Lender's secufity. is
paid by Grantor, if permitted by appl;ﬁ

LENDER'S EXPENDITURES.

of the Indebtedness when dus and otherwisa performs all the nbhgatlons
_,ithe Note, and the Related Documents, Lender shall execute and deliver to
nant and suitable statements of termination of any financing statement on
e Rents and the Property. Any termination fee required by law shall be

if an

action that Lender deems appropriate, in¢
interests, encumbrances and other claims, melevied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Pr rty. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rata charged,under the Note from the date incurred or paid by Lender to the date
of rapayment by Grantor. All such expenses will:bec: the Indebtedness and, at Lender’s option, will {A)
be payable on demand; (8} be added to the balanzé arg be apportionad among and ba payable with any
mstallrnent payments to beccme due during either (1) tl . of any applcable insurance policy; or {2} the
which will be due and payable at the Neta's
uch right shall be in additicn to all other rights

and remedies to which Lender may be entitied-upon Default, *
DEFAULT. Each of the following, et Lender’s option, shall coratituie
Payment Default. Grantor fails 10 make any payment when du

Other Defaults. Grantor fells to comply with or to mrfmmg
contained in this Assignment or in any of the Related Docul

i, Default under this Assignment:

covenant or condition

, obligation,

Environmental Default. Failure of any party to camply with or parform when dug:asy tsf
condition contained in any environmental agreement executed in connaction with tfie. Progarty

False Statements. Any warranty, reprasentation or statement made or furnished t

for any reason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whather election to contin
member withdraws from the limited liability company, or any other termination of Grantor's exist
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for.any
Grantor's property, any sassignment for the benefit of creditors, any type of creditor workouw
commencement of any proceeding under any bankruptey or insolvency laws by or againgt Grantor.

Creditor or Forfeiture Procaedings. Commencement of foreclosure or forfelture proceedings, whether by judicid

A
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ASSIGNMENT OF RENTS
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surety bond for the creditor or forfeiture procaedmg, in an amount determined by Lender,
s heing an adequete reserve or bond for the dispute.

Indebtedness or any G
under, any Guaraniy

r dies or becomes incompetent, or revokes or disputes the validity of, or liabllity
m%tsdnes.-;

rse change occurs in Grantor's financial condition, or Lender believes the
the indebtedness is impaired.

Ahan a default in payment is curable and if Grantor has not been givan a
of this Assignment within the preceding twelve {12} months, it may be
cured if Grantor, after Lendér ritten notice to Grantor demanding cure of such default: (1) cures the
default within ten (10} days; i
Lender deems in Lender's stlé

completes all reasonable and nec

right at its option without notice to Grantor to declare the entire
Indebtednass immediately due and paya luding any prepayment penalty that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, \;mthout notj
collect the Rents, including amounts past due and
costs, against the Indebtedness. In furtherance o

rantar, to take possession of the Property and

‘apply the net proceeds, over and above Lender's
_ ght, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rants Sectio thz Rents are cellected by Lender, then Grantor
irrevocably designates Lander as Grantor’s attorney-i ndorge. Instruments received in payment thereof in
the name of Grantor and to negotiate the same and collsct-th@e pvi ayments by tenants or other users to
the payments are made, whether or
s under this subparagraph either in

not any proper grounds for the demand existsd. Lender ma
person, by agent, or through a receiver.

Appoint Recelver. Lender shall hava the right to have a receiver ted totuke, .possession of all or any part of
. the B

permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the ap t he Property exceeds the
Indebtedness by a substantial amount. Bouali stson from serving as a
receiver, :

Other Remadies. Lender shall have all other rights and remedies provided in thig Assign
law.

or the Note or by

Election of Remeadias. Election by Lender to pursue any remedy shall not exclude pursuit
an election to make expenditures or to take action to perform an obligation of Grantor und:
Grantor's failure to perform, shall not affect Lender's right 1o declare a default and exers

ir remady, and
ignment, after

Attorneys’ Faes; Expenses. If Lender institutes any suit or action to enforce any of the tasme
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attéend
upon eny appeal. Whether or not any court action is involved, and to the extent not pr

collection services, the cost of searching records, obtaining titte reports {including foreclosure reports), sarveyos
reports, and appraisal feas, title insurance, and fees for the Trustes, 1o the extent permitted by applicable

AT AR
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ASSIGNMENT OF RENTS
{Continuad)

es as to the matters set forth in this Assignment. No alterstion of or amendment to this
ffective unless given in writing and signed by the party or parties sought to be charged or

y In all other respects, this Assignment will be
» Lender and, 1o the extom‘. not preempted by federal law, the laws of the
conflicts of law provisions. However. if ﬂlarn aver is a quastion about

courts of King County, State of Wm‘h‘m

Marger. There shall be nc merger of t
estate in the Property at any time held;
of Lender.

Interpretation. (1) In all cases where tharé. is more than one Bommowsr or Grantor, then ell words uged in this
Assignment in the singular shall be deemed g have been used in the plural where tha context and construction so
require. {2) If more than one person signs ﬂ'ﬁs JAssignment g&*7Grantor,” the obligations of each Grantor ara joint
and several. This means that if Lender brings & lawsui may sue any one or mora of the Grantors. If
Borrower and Grantor are not the same person, Lender @ Borrower first, and that Borrower need not be
joined in any lawsuit. {3} i tions in this Assignment are for convenience
purposes only. They are not to be used to interpret or isions of this Assignment.

No Walver by Lender. Lender shall not be deemed to Hay
waiver Is given in writing and signed by Lender. No delay
shall operate as a waiver of such right or any other right. A
shall not prejudice or constitute a waiver of Lender's righ
provision or any other provision of this Assignment. No prior
Lender and Grantar, shall constitute & waiver of any of Lender's’
future transactions, Whenever the consent of Lender is required
consent by Lender in any instance shall not constitute continuing cong
consent is required and in all cases such consent may be granted or wi

wights under this Assignment unless such
part of Lender in exercising any right
rof a provislon of this Assignment

Notices. Subject to applicable law, and except for notice requirad
manner, any notice reaquired to be given under this Assignment shall be i
when actuaily dslivered, when actually received by telefacsimile (unless otl
deposited with a nationally recognized overnight courier, ar, if mailed, when depe
first class, certified or ragistersd mail postage prepaid, directed to the sddress
Assignment. Any party may change its address for notices under this Assignme:

law, and axcept for notice required or allowed by law to be glven in ancther manner,
Grantor, any notica given by Lender to any Grantor Is deemed to be notice given to all Gran

Lender.

Severabifity. If a court of competent jurisdiction finds any provision of this Assignmant ta be ilfags),
unenforceable as to any circumstance, that finding shall not make the offending provision illegal invahd
unenforceable as fo any other ¢lrcumstance. If feasible, the offending provision shall ba congidered midi
that it becomes legal, valid and enforceable. If the offending provision cannot be so medified, it s )
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invaiiity, .
unenforceability of any provision of this Assignment shall not affect the lagality, validity or enforceability of
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ASSIGNMENT OF RENTS
6:-1502 {Continued) Page 6

ision of this Assignmeant.

sgigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
be binding upon and inure to the benefit of the parties, their successors and assigns. |If
perty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
wpcessors with reference to this Assignment and the Indebtedness by way of forbearance or
5ing Grantor from the cbligations of this Assignment or liability under the Indebtedness.

is of the essence in the performance of this Assignment.

ington as to all Indebtedness secured by this Assignment.

NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
ANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

=KCEPT WDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSE ‘L}ENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capl
Assignment. Unless specifically stat‘

terms shall have the following meanings when used in this
tiary, all references to dollar amounts shall mean amounts in lawful
used in the singular shall include the plural, and the plural

Default. The word "Default” means the Default set forth gignment in the section titled "Default”™.

Event of Default. The words "Event of Defaul”™ me
the default section of this Assignment.

Grantor. The word "Grantor® means COLLEGE WAY RET&ikyt

Guarantor. The word “Guarantor™ means any guarantor, s
Indebtedness.

Guaranty. The word "Guaranty” méans the guaranty from g Lender, including without limitation a
guaranty of all or part of the Note. "

Indebtadness.

nts of default set forth in this Assignment in

The word "Indebtedness” means all prlnclpal interes

,,pended or advanced by
rghtor's obligations under

Lender to discharge Grantor's oblsgatmns or expenses incurred by Lend
this Assignment, together with intorest on such amounts as pravided in this

Note. The word "Note™ means the promissory note dated October 30, 20
amount of $2 700,000. DO from Grantor to Lender, together with al

Property. The word "Property means aill of Grantors right, title and interest in
described in the "Assignment” saction of this Assignment.

Retatsd Documents. The words “Related Documents® mean all promissory notes, credi
agreements, environmental agreements, guaranties, security agreements, mortgages, dee
deeds, collateral mortgages, and all other instruments, agreements and documents, whether
existing, executed in connection with the Indebtedness.

and other payments and banafits derived or to be derived from such leasas of svery kind and nature, whe
now or later, Including without limitation Grantor's right to enforce such leases and to receive and collect pay
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ASSIGNMENT OF RENTS
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STATE OF LU ﬁSl/\ \ hj\‘hﬂ
COUNTY OF \L; # dj

On this /Lq’b day of P 20 "IL , befora me, the undersigned

’ (‘N,.LEGE WAY RE'I‘AIL LLC, a Washington Emited
Bability company, and personally known to me or proved to my Basis of satisfactory evidence to be a member or
designated agent of tha limited liability company that oxesiites’the ASBIGNMENT OF RENTS and acknowledged the
Assignment to be the frae and voluntary act and dead® i Jiability company, by authority of statuts, its
articles of organizatlon or its operating agreement, for th pdrposes therein mentioned, and on oath stated
that he or she Is authorized 1o execute this Assignment and™ e Assignment on behalf of the limited

liability company.
oy (Otile N o Lo d

Notary Public in and for the State of Wf“"‘""j fou oxpiros 2/ S. 01§

- WAL

LASER PRO Lending, Ver. 14.2.0.021 Copr. D+H USA Corporation 19397, 207a
LALP13-AZ\CFNLPLAG14.FC TR-42687 PR-18

REMMA R
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SCHEDULE "A"

orthwest Quarter of the Southwest Quarter of Section 17, Township 34 North, Range
2 Meridian, described as follows;

e South right-of-way line of the Furber Road No. 208, now known as State
d on August 25, 1921, intersects the West right-of-way line of the Great
e_:_ksaid point being 30 feet Scuth and 1,158.95 feet East along the East and

Route 538, a i
Northern Railway Com
West center line from
Willamette Meridian®.
thence South 58°41' West
right-of-way of the Great Neit
line of the South Half of the
thence West along said Nort
of the Pacific Northwest Trac
thence North along the East line-of.
654 4 feet, more or less, {o the Sou
thence East along the South line of
feet to the point of beginning;

West line of the
ﬂway Company a distance of 759.6 feet, more or less, to the North
iarter of the Southwest Quarter of said Sectron 17;

ALSO EXCEPT all portion of said premises lyin rtherly of a.line drawn parallel with and 40 feet
Southerly of, when measured at right angles to, the SR 53 gy line of SR 538, Jct. SR 5 to Laventure
Road, as conveyed by right-of-way deed recorded on Sept .3, 1991, under Auditor's File No.

9109130066 records of Skagit County, Washington; -

AND ALSO EXCEPT that portion conveyed to the City of Mowi
under Auditor's File No. 200605180130, records of Skagit Cou

on by deed recorded May 18, 2008,
ton, and described as follows:

the East line of the
i Plat No. MV-8-80, as
s 135 and 136, under

Beginning at the intersection of the South right-of-way line of Céllege A
right-of-way of the Pacific Northwest Traction Co., as said point is'sty
approved July 7, 1980, and recorded July 8, 1980, in Volume 4 of Shoy
Auditor's File No. 8007080001, records of Skagit County, Washingto
Thence South 8g°37'00" East along said South right-of-way line, 70.65%e
Thence South 41°35'55” West, 36.27 feet;

Thence South 04°37'00” East, 69.93 feet to the beginning of a curve to the ri
radius of 525.00 feet;

Thence Southerly following said curve to the right through a central angle of 20
of 183.44 feet to its end;

Thence South 15°24'11" Waest, 38.65 feet;

Thence North 74°35'49" West, 45.63 feet to said East ling;

Thence Northerly along said East line to the true point of beginning;

; having a

arc distance

AND ALSCO EXCEPT those portions, if any, conveyed to the State of Washington for highwe
Deed recorded July 30, 1951, and September 13, 1991, under Auditor's File Nos. 463811 an

9109130066, records of Skagit County, Washington.
201 4j!J00044
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Situated in Skagit County, Washington.



