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bzoolaso DEED OF TRUST

DATE;: October 30, 2014

Reference # (if applicable):
‘Grantor(s):
1. COLLEGE WAY RETAIL,

Additional on page

ashington limited liability company

Grantee(s)
‘ 1. THE NORTHERN TRUST COM ANY
2. THE NORTHERN TRUST COMPANY,

Legal Description: phd* Nw GE | 1

nking corporation, Trustee

Additional on page "‘l
Assessor's Tax Parcel ID#: P255986 / 340417-0-057-000:

THIS DEED OF TRUST is dated October 30, 2014, among:COLLE
Washington limited lisbility company, whose address is 950 N. 72nd
98103 ("Grantor”); THE NORTHERN TRUST COMPANY, whose,

BANKING OFFICE, 50 S. LASALLE STREET, CHICAGO. IL 60603 {ral '
as "Lender” and sometimes as "Beneficiary”); and THE NORTHER

WaY RETAIL, LLC, a
te 100, Seattle . WA
iling address is MAIN -

PHOENIX, AZ 85016 {referred to below as "Trustee™).
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SRANT. For valuable consideration, Grantor conveys to Trustae in trust with power of sale, right
2 and for the bensfit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
;. all easemants, rights of way, and appurtenances; all water, water rights and ditch rights
ith diteh or irrigation rights); and all other rights, royslties, and profits relating to the real
tation all minerals, oll, gas, geothermal and similar matters, {the "Real Property”)

commonly known as 620, 710 and 720 E. College Way (As
to the property design ‘as 720 E. College Way, Lender/Beneficiary/Trustee's interest

extends only to the la

Grantor's right, title, and interest in and to all leases, Rents, and
 accordance with RCW 85 .08.070; the lien created by this

' amounts secured by this Deed of Trust as they become @
Grantor’s obligations under the Note, this Deed of Trust, snd”

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Possession and Use, Until the occurmence of an Event of D

(this privilege is a license from Lander to Grantor automaticelly re
relate to the use of the Property or to other limitations on the Propertv
for agricultural purposes.

. The following provisions
erty I3 not used principalty

replacements, ﬂﬂd maintenance nacessary 1o preserve it value.

Compliance With Environmental Laws. Grantor represents and warrants to Lendbr
Grantor's ownership of the Property, there has beer no use, generation, manufactu

{2} Grantor has no knowledge of, or reason to believe that there has besn, except _s,

acknowledged by Lender in writing, {a} any breach or violation of sny Environmentst 1a any use,
generation, manufacture, storage, treatment, disposal, release or threatened release o oL ﬁubstance
on, under, sbout or from the Property by any priar owners or occupants of the Property. ctual or

threatened litigation or claims of any kind by any person relating to such matters; and (]

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or rel:
Substance on, under, about or from the Property; and (b) any such activity shall be conducted i
all applicable faderal, state, snd local laws, regulations and ordinances, including without
Environmental Laws. Grantor authorizes Lender .and its agents to enter upon the Property
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compiiarng i
Property with this section of the Dsed of Trust. Any inspections or tests made by Lender shall be fef Le jer
purposes only and shall not be canstrued to create any responsibility or liability on the part of Lender to
to any other person. The reprasentations and warranties contained herein are based on Grantor's due diligenc
investigating the Property for Hazardous Substances, Grantor hereby (1} releases and waives any future cla

201410300043
Skagit County Auditor $86.00
10/30/2014 Page 2cof 1411:26AM




DEED OF TRUST

{Continued) Page 3

nd (2} agrees to indemnify, defend, and hold harmless Lender agsinst any and ell claims, losses,
es, penalties, and expenses which Lender may directly or indirectly sustain or suHer resulting from
tion of the Deed of Trust or as & consequence of any use, generation, manufacture, storage,

or niit the spia wed or should have been known to Grantor. The provisions of this section of the Deed of Trust,

ijatis indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
eclosure or otherwise.

Nuisance, Waste. Gr %ﬁ shall not causa, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or wa Property or any portion of the Property. Without limiting the generality of the
foragoing, Granto Vi, or grant to eny other party the right to remove, any timber, minerals {including
ravel or rock products without Lender's prior written consent.

without Lender's prior
Grantor to make arrangés
equal value.

Lender's Right to Enter. Lenii Leudef‘s agents and representatives may enter upon the Real Property at aII
reasonable times to attend t

s a condition to the removal of any Improvements, Lender may require
to Lender to replace such Improvements with Improvements of at least

compliance by all agents, tenants or.
otherwise use or accupy the Property
in affect, of all guvernmental authontle

notified Lender in writing prior to doing so & so long

Property are not |eopardized. Lender mav_require Grant dequate sacurity or a suraty bond, ressonably

nded the Property. Grantor shall do all other
ich from the character and use of the Property are
reasonably necessary to protect and preserve the Prope

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's o
sums secured by this Deed of Trust or (B] increase the intereg
evidencing the Indebtedness and impose such othar conditions as |
without Lender's prior written consent, of all or any part of the Reai
"sale or transfer® means the conveyance of Real Property or any right; titie ¢ r;seve in the Real Property; whether
legal, beneficial or equitable; whether voluntary or inveluntary; whether by oug gﬁt sale, d, installment sale contract,
land contract, contract for deed, leasehold interest wnth a term greater than %hrae {3) ye lease-option contract, or by
i Real Praperty, or by any
partnership or limited
ent (25%! of the voting

other method of conveyance of an interest in the Real Property. If any Grante
Inablhty company, transfer also mcludes any changs in ownership of more than

TAXES AND LIENS. The foilowmg provisions relating to the taxes and liens on the P
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, L
charges {including water and sewer), fines and impositions levied against or on accounto
pay when due all claime for work done on or for servicas rendersd or material furnished t:
shall maintain the Property free of all liena having priority over or equal 1o the interest of Lende
Trust, except for the lien of taxes and assessments not due and except as otherwise provi
Trust,

Right to Contast. Grantoer may withhold payment of any tax, assessment, or claim in connection
dispute over the cbligation to pay, so long as Lender's interest in the Property is not jeopardized.
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises o, if :
within fifteen {15} days after Grantor has notice of the filing, secure tha discharge of the lien, or if reg
Lander, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lerd 2
amount sufficient to discharge the lien plus any costs and attomeys™ fees, or other charges that could accrue

20741030 ﬂ(!ﬂllz!dl‘
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PROPERTY DAMAGE NgURANG
Trust.

malntaining and preserving the Property. All such axpanditures incurred or paid by Lendar for such purpoegg: :
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repawsient’
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optlon, will {A} be paysble
demand; (B} be added to the balance of the Note and be apportioned among and be payable with any install

foreclosure or sate under the llan. In any contest, Grantor shall defend itself and Lender and shall
’arse judgment before enforcement against the Property. Grantor shall name Lander as en additional
g surety bond furpished in the contest proceedings.

ntor shall notify Lender at least fifteen (15) days before any wark is commenced, any

& oi-dny materials are supplied to the Property, if any mechanic’s lien, materialmen's lisn, or
other lien could be agsarntsd account of the work, services, or materials. Grantor will upon reguest of Lender
furnish to Lender ady urances satisfactory to Lender that Grantor can and will pay the cost of ‘such
improvements.

e following provisions relating to insuring the Property ara a part of this Deed of

Maintenance of Insurarce,
coverage endorsements®

Property in an amount sutficié
clause in favor of Lender. Grasi
coverage amounts as Lender®
lability insurance policies.
hazard, business interruption, and boi
form, amounts, coverages and basis
reasonably acceptable to Lender. Gry
policies or certificates of insurance in féthn
cancelled or diminished without at least t

Grantcs shall procure and maintain policies of fire insurance with standard extended
hasis for the full insurable value covering all Improvements on the Real
soid application of any coinsurance clause, and with a standard mortgagee
prpcurs and meintain comprehensive general liability insurance in such

ﬁt&sptable to Lender and issued by a company OF companies
f request of Lender, will deliver to Lender from time to time the
ctory to Lender, including stipulations that coverages will not be
0) days prior written notice to Lender. Each insurance policy also

omission or default of Grantor or any other parsen. The Real Pr

the Administrator of the Federal Emergency Mé agement Agﬂﬂcv as a speclal fiood bazard area. Grantor agrees to
obtain snd maintain Federal Flood Insurance, if available.for-fw il unpaid principal balance of the loan and any
prior liens on the property securing the loan, up to maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lend gin such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noti ' Inss or damage to the Property. Lender may
make proof of logs if Grantor falls to do se within fiftéern 4% o casualty. Whether or not Lender's
sacurity is impaired, Lender may, at Lender's elaction, receive . proceeds of any insurance and apply

to Lender. Lender shall, upon
QS for the reasonable cost of

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more tharg ; rantor shall furnish
to Lendsr a report on each existing policy of insurance showing: (1) the na s (2)  the risks
insured; (3) the amount of the policy; {(4) the property insured, the then curim
property, and the manner of determining that value, and (5} the expiration date of the p
request of Lender, have an independent appraiser satisfactory to Lender determine the ¢é
of the Property.
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of Trust:

IMPOSITION OF TAXF.S FEES AND CHARGES BY GOVERNMENTAL AUT
to governmental taxes, fees and charges are a part of this Deed of Trust:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trsit aé
security agreement are a part of this Deed of Trust:

ayment of these amounts. Such right shall be in addmon to all other r|ghts and remedies to
jtled upon Default.

WAHRAﬁ'ﬂ’. 5 ITLE. The following provisions relating to ownership of the Praperty are a part of this Deed

: (a} Grantor holds good and marketable title of record to the Property in fee simple,
encumbrances other than those set forth in the Real Property description or in any
rt, or final title opinion issued in faver of, and accepted by, Londer in connection
} Grantor has the full right, power, and authority to execute and deliver this Deed of

yeption in the paragraph above, Grantor warrants and will forever defend the
claims of all psrsons. In the evsnt any action or proceedeng is commenced

to permit such participation.
Compliance With Laws.

Proceedings. f any proceedmg n condam'

may be the nominal partv in such proceeding, but Le
represented in the procesding by counsel of fts ows
cause to be delivered to Lender such instruments ant
time to permit such participation.

Apphcation of Net Proceads. If all or any part of the Pro aadl by eminent domain procsedings or by
any proceeding or purchase in lieu of condemnation, Lender may 2t its e require that all or any portion of the
net proceeds of the award ba applied to the Indebtedness
proceeds of the award shall mean the award after payment of
incurred by Trustea or Lender i in connection with the condemnatit

iIZrantor's expense, and Grantor will deliver or
as may be requastad by Lander from time to

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shigli:
this Deed of Trust and take whatever other action is requested by Lendet

'dncumentarv stamps, and other charges for reoordlng or registering this Deed o

Taxas. The following shall constitute taxes to which this section applies: (1} *
Deed of Trust or upon all or any part of the Indabtedness secured by this Deed of ;
Grantor which Grantor is authorized or required to deduct from payments on the Indebtegdsi
of Daeed of Trust; (3) a tax on this type of Dead of Trust chargeable against the Lend f

and {4} a specific tax on all or any pertion of the indebtedness or on payments of prlncipai :
Grantor.

Subsequent Taxas. If any tax 1o which this section applies is snacted subsequent to the
Trust, this evant shall have the sama effect as an Event of Default, and Lendar may exerci
available remedies for an Event of Default as provided below unless Grantor either (11 pays th
becomes delinquant, or (2) contests tha tax as provided above in the Taxes and Liens section an
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

Sacurity Agreement. This [nstrument shall constitute a Sacurity Agresment to the extent sny of the Pr
i
20141030004
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{Continued)

executed counterg
reimburae Len
shall not resiows,

copies or reproductions of this Deed of Trust as a financmg statement. Grantor shall
penses incurred in perfecting or continuing this security interest. Upon default, Grantor

ivered, to Lender or to Lender's designee, and when requested by
recorded, as the case may be, at such times and in such offices
and places as lLender m,ay deam apprond ny and ell such mortgages, deeds of trust, securlty deeds, security
agreements, financing statements, con‘tln tion sataments, instruments of further assurance, certificates, and
other documents as may, in the sole og:in n dier, be necessary or deslrable in order to effactuate, completa,

perfect, continue, or preserve (1} Granis ligations under the Note, this Deed of Trust, and the Related
Documents, and (2} the liens and secui erests created by this Deed of Trust as first and prior liens on the
Property, whether now awned or hereafter ired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor shall relmburse L endar for all and expenses incurred in connection with the
matters refarred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things
for and in the name of Grantor and at Grantor's expsi

n the preceding paragraph, Lender may do so
purposes, Grantor hareby irrevocably appoints

L ng, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lendar’s-zd on. 1o accomplish the matters referred ta in
the préceding paragraph. E

FULL PERFORMANCE. |f Grantor pays all the Indebtedness whe

\ erwise performs all the obligations
imposed upon Grantor under this Daad of Trust, Lender shall §

iver to Trustee a request for full

lination of any financing statement on

Asiyreconveyance fae shall be paid by

duseribed as the ™ person or persons
H

file evidencing Lender's security interest in the Rents and the Personai-P
Grantor, if permittad by applicable law. The grantee in any reconvayan
legally entitled therato™, and the recitals in the reconveyance of any matters
truthfulness of any such matters or facts.

of Trust:
Payment Default. Grantor fails to make any payment when due under the Indsbt

Other Defaults. Grantor fails to comply with or to perform any other term,
contair]ed in this Deed of Trust or in any of the Related Documents or to comph

Compliance Dsfault. Failure to comply with any other term, obligation, covenant or
Deed of Trust, the Note or in any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when dus any term, obllg
condition contained in any environmental agraement executed in connaction with the Property.

Dafault in Favor of Third Parties. Should Grantor default under any loan, extension of credit, secur
purchase or sales agreament, or any other agreement, in favor of any other creditor or person that m
affect any ot Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability to ;ﬁe &1y
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statament made or furnished to Lender by Grantor or,

U
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limited liability company, or any ather termination of Grantor's existence as a going
y member, the insolvency of Grantor, the appointment of a receiver for any part of
nment for the benefit of creditors, any type of creditor workout, or the
ing under any bankruptcy or insolvency laws by or against Grantor.

Commencement of foreclosure or forfeiture proceadings, whather by judiclal
- any other method, by any creditor of Grantor or by any govermmental agency
ebtedness. This includes a garnishment of any of Grantor's accounts,
Howaever, this Event of Default shall not apply if there ls a good faith
sonableness of the claim which is the basis of the creditor or forfeiture
itten notice of the creditor or forfeiture proceeding and deposits with

proceeding, self-heiy,
ageinst any property
including deposit accoting
dispute by Grantor as e,

Events Affacting Guarantor. Any of the
Indebtadness or any Guarantor dies or
under, any Guaeranty of the Indebtadness.

Adverse Change. A material adverse cha CGUrs |n Grantor's finencial condition, or Lender believes the

table and if Grantor has not been given a notice
cading twelve Il 2) months, it may be cured if
Grantor, after Lender sends written notice 1o Grantor
ten (10) days; or (2) if the cure requires more than t 2
in Lender’s sole discretion to be sufficient to cure the defaf:&t i aﬂ;e gontinues and completes all reasonable
and necessary steps sufficient to produce compliance as soon aﬂ esonab’h{ ﬁractical

RIGHTS AND REMEDIES ON DEFAULT. If en Event of Default occu
Trustee or Lender may exercise any one or more of the following rig

nder this E?ead of Trust, at any time thereafter,
2 jes:

Election of Remeadies. Election by Lender to pursue any remedy & l!_nsf %8
an election to make expanditures or to take action to perform an obligqxi‘o Granfsr under this Deed of Trust,
after Grantor's failure to perform, shall not affact Lender’s right to declara & default snd exercise ita remedias.

Accelerate indebtadnass. Lender shall have the right at its option to deglg erftire %ﬁdebtednass immediately
due and payable, including any prepayment penalty which Grantor would ba ?

Grsuit of any other remedy, and

UCC Remadias. With respect to all or any part of the Personal Property, Lendi
remedies of a secured party under tha Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posséssh
Property and collect the Rents, including amounts past due and unpaid, and apply the |
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may. 6 !
other user of the Property to make payments of rent or use fees directly to Lender. If the R

or other users to Lender in response to Lender's demand shall satiefy the obligations for whlch i
made, whather or not any proper grounds for the demand existed. Lender may exercise its Tigh
subparagraph either in person, by agent, or through a receiver.

Appoint Recsiver. Lender shall have the right to have a receiver appointsd to take possession of all or 2
the Property, with the power to protect and preserve tha Property, to operate the Property preceding or pend
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cos

L
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substantizl amount. Employment by Lender shall not disqualify a person from serving as a

y. If Grantor remains In possession of the Property after the Property Is sold as provided
ise becomes entitled to possession of the Property upon default of Grantor, Grantor shall

QOther Remedies. Trust:
or available at law or

private sale or other intended disposition of the Personal Property is to be
made. Reasonable noti e given at Ieast ten (1 0) days bafore the time of the sals or disposition.

Any sale of ths Person

rider's opinion are necessary at any time for the protection of its
ecome a part of the Indebtedness payable on demand and shall bear

axpenses, whether or not there is a lawsuit, including attod fees and expenses for bankruptey proceedings
{including efforts to modify or vacate any automatic stay’ ), appesls, and any anticipated post-judgment
collection services, the cost of searching records, obitainiag title rts {including foreclosure reports), surveyors’
reports, and appraisal fees, titls insurance, and fee 1 e, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition 1o all ¢ Aded by law.

Rights of Trustee. Trustea shall have all of the rights and d

POWERS AND OBLIGATIONS OF TRUSTEE. The following provis lating to the powers and obligations of Trustee
{pursuant to Lender"s instructions) are part of this Deed of Trust:

Powers of Trustea. [n addition to all powers of Trustee arising as
take the following actions with respect to the Proparty upon the w I (a) join in
preparing and filing & map or plat of the Real Property, including the dg ation reets or other nghts 1o the
public; {b) Join in grarming any easement or creating any restriction perty; and (g} join in any

Obligations to Notify. Trustee shall not be obligsted to notify any other pia: ‘
trust deed or lien, or of any action or proceading in which Grantor, Lender, or,

Succesaor Trustes, Lender, at Lender’s option, may from time to time appeint a SUCCRSSO .
appointed under this Deed of Trust by an instrument executed and acknowledged by Landas
office of the recorder of Skagit County, State of Washington. The ingtrument shall contain, i

ard the instrument shall be executed and acknowiedged by Lender or its successors in interes
trustee, without conveyance of the Property, shelt succaed to all the title, power, and duties con
Trustee in this Deed of Trust and by applicable law. This procedurs for substitution of Trustes shall giysr
sxclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another fhanng
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any

UIMIHIWIWIIWIMIIIIHM
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in the United States maul as first class, certified or registered mail postage prepaid, directed to
r the beginning of this Deed of Trust. All coples of noticas of foreclosure from the holder of

ny party may change its address for notices under this Deed of Trust by giving formal written
rtigk, zpecifying that the purpose of the notice 15 to change the party's address. For notice
purposes, Grants :
and except for owed by law to be given in another manner, if there is mnre than one Grantor, any
notice given by Lender tG-shy or is deamed to be notice given to all Grantors.

LICATIOI\I. The term "Personal Property™ as used and defined in this Deed ofi

extraction from the land. "Pe@on al Pn.‘spsmv

_ haII not be mtargreted to mean moveable contents in or upon the land
including, but not limited to ‘!‘urﬂz

that may be insured separately from the

Amendments. This Deed of Trust, toge "Related Documents, constitutes the entire understanding and
agreement of the parties as to the ma h in this Deed of Trust. No, alteration of or amendment to this
* Deed of Trust shall be effective unless gi writing and signed by the party or parties sought to ba charged or
bound by the shteration or amendment.

Annual Reports, If the Property is used for:ps

i "Net operating income™ shall mean all cash
receipts from the Property lees ail cash expendltures a;&s In con ion with tha operation of the Property.

Caption Headings. Caption headings in this Dead o
used to Interpret or define the provisions of this Deed o

Merger. There shall be no merger of the interest or estate creafed. By thi d of Trust with any cther intersst or
estate in the Property at any time heid by-or for the benefit o e:;apaclty, without the written consent
of Lender.

Governing Law. With raspact to precedural matters related to i
against the Praparty, this Dead of Trust will ba governsd by federal
praampted by faderal law, the laws of the State of Wuhington In al

endsr and to the extent not
, this Dead of Trust will be

yer Is a question about
hat Is questioned will be
governed by whichever state or federal law would find the provision to enforcanble. The loan

transaction that is evidenced by the Note and this Deed of Trust has been appli

Choice of Venue. If there is a lawsult, Grantor agrees upon Lender's request to
courts of King County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under thi
waiver is given in writing and signed by Lender. No delay or omissicn on the part of Lentle:
shall operate as a waiver of such right or any other right. A walver by Lender of a provisi

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor a
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Gran
as 1o any future transactlons thnever the consent of Lender is requlred under this Deed of T

such consent is required and in all cases such consent may be granted or withheld in the sole discreucm f Len(@si’

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, inval
unenforcesble as to any clrcumstance, that finding shall not make the offending provision illegal, inaiid
unenforceable as to any other circumstance. If feasible, the offending provision shall be considersd madified

IR
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Trust. Unless specifically stated to
of the United States of America

bacomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be

elated from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
s Deed of Trust.

be binding upon and inure to the benefit of the parties, their successors and asslgns If
becomes vested in a person other than Grantor, Lender, without notice to Grantor, may

ing-Grantor from the obligations of this Deed of Trust ar Nabliity under the Indabtedness.

s of the essence in tha performance of this Deed of Trust.

counterclaim brought
Waiver of Homestead

Borrower. The word "Borrower™ meaj GE WAY RETAIL, LLC, a Washington limited liabillty company and
includes all co-signers and co-makers signind thd Note and all their successors and sssigns.

Dead of Trust- The words *"Desd of Tr
includes without limitation all assignment a
Rents, i

Default. The word "Default™ means the Default set fo

Environmental Laws. The words "Environmental *
regulations and ordinances relating to the protectidn “health or the environment, including without
limitation the Comprehensive Environmental Response i ﬁql Liability Act nf 1980, as amended, 42
U.S.C. Section 9601, st seq. {"CERCLA™), the Superfund Amegdmsa:y
No, 38-499 ("SARA"), the Hazardous Materials Transportation
Conservation and Recavery Act, 42 U.5.C. Section 6901, et :
or regulations adopted pursuant thereto.

Event of Default. The worde "Event of Dafault” mean any of the
the events of default section of this Deed of Trust.

ean this Dead of Trust among Grantor, Lender, and Trustae, and
ecurity inte provisions relating to the Personal Property and

iad of Trust In the section titled "Dafault”.

ny and all state, federal and local statutes,

Guarantor, The word 'Guarantor mesns any guarantor, surety, or
Indebtedness.

Guaranty. The word "Guaranty” means the puaranty from Guarantor to Le
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materlals
concantration or physical, chemical or infectious characteristics, may cause of pos€“d'p
to humnan health or the environmant when improperly used, treated, stored, disposed o
transportad or otherwise handled. The words "Hazardous Substances” are used in the
include without fimitation eny and all hazardous or toxic substances, materials or waste
under the Environmental Laws, The term "Hezerdous Substances® also includes, without fimi
petroleum by-products or any fraction thereof and asbestos.

improvements. The word "lmprovements® means all existing and future improvements, buildi
mobile homes affixed on the Real Property, facilities, additions, replacements and cther construitl
Property.

Indebtedness. The word "Indebtedness™ means all principal, Interest, and other amounts, costs & 0
payable under the Note or Related Documents, together with all renewals of, extenslons of, modificatio
consclidations of and substitutions for the Mote or Related Documents and any amounts axpended or advaste
Lender to discharge Granter's obligations or expenses incurred by Trustee or Lender to senforce Gran

AR
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DEED OF TRUST
{Continued) Page 11

"Note” means the promissory note dated October 30, 2014, in the onglnal prmclpal
52 00,000.00 from Grantor to Lender, together with all renewals of, extensions of,
refirancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRA Tﬁﬁ THE NOTE CONTAINS A VARIABLE INTEREST RATE.

parts and additions to, all replacements of, and all substitutions for, any of such
ssues and profits thereon and proceeds uncludmg without limitation all insurance

Real Property. The w
Deed of Trust.

alated Documents® mean a&ll promissory notes, credit agreements, loan
ity agreements, mortgages, deeds of trust, security deeds, coflateral
mortgages, and all other instru 15, ag ements and documents, whether now or hereafter existing, executed in
connection with the Indebtedness; prowj thiat guaranties are not "Related Documents™ and are not secured by
this Deed of Trust.

Rants. The word "Rents” means all present and
other benefits darived from the Property

Trustee. The word "Trustes™ means TH HERN TRUST COMPANY, an illinois banking corporation, whose
mailing address is 2398 EAST CAMELBAC R AD #1100, PHOENIX, AZ B8016 and any substitute or successor
trustees. - i

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROWS
AGREES TO ITS TERMS.

re rents, revenuss, income, issues, royalties, profits, and

OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

Wnshmgton nfited Isabtr ‘ company

20141 0300!43
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DEED OF TRUST
{Continued) Page 12

IMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE C

: ) 58
COUNTY OF

o
On this z’q

Notary Public, persongliy :
liability company, and pers
designated agent of the i
1o be the free and voluntery’
organization or its operating "ag?ment,
is authorized to exequte this Deed-of

companM j
By -

Notary Public in and for the State of {15

f Q C'Gﬂ e .20 \¥ | bafore me, the undersigned
GRAHAM, Manager of COLLEGE WAY RETAIL, LLC, a Washington limited
s me or proved to me on the basis of satisfactory evidence to be a member or
pany that executed the Deed of Trust and acknowledged the Deed of Trust
d_.of the limited liability company, by authority of statute, its articles of
s.uses and purposes therein mentionad, and on oath statad that he or she
and in fact exeduted the Deed of Trust on behalf of the limited lability

Residing at 'Ll?mwyaa/
My commisgion expires 4~ J/&-2¥¢

Wefra d

4

REQUEST FOR FULL

Ta: , Trug

The undersigned is the legal owner and holder of all ind
ragquested, upon payment of all sums owing to you, to recol
right, title and interest now held by you under the Dead of Trust.

Date:

.ured by this Deed of Trust. You are hereby
franty, to the persons entitled thereto, the

LASER PRO Lending, Ver. 14.2.0.021 Copr, D+H USA Corporation 1997, 2014,

: ights Reserved. - WA/IL
LALPI3-AZ\CFNLPLAGON . FC TR-42687 °

I
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RIDER TO DEED OF TRUST

RIDER T:O DEED OF TRUST Is attached to and by this reference is made a part of the Deed of Trust, dated Octobsy

schad to and forms an integral part of the Deed of Trust. Capitalized terms deofined in the

are inconsistent. wﬁh
this Rider, the terms of

NO OTHER LIENS.
(a) Trustor's/Grantor’
contravention of Trustor/G
limitation the Section of
"Payment.” For purposes of

: “term “"Permitted Encumbrances™ means: li} this Deed of Trust; {ii] any
other lien in favor of Lender; (ii") taxes as well as governmental assessments and charges if such taxes,
assessment and charges are not defihquent; and (i) typical utility easements and rights of access. For the avoidance of
doubt, the term "Permitted Encumbiances BT in any event include any Deed of Trust. security agreement,
pledge, deed of trust, or other encumis by or on behalf of Trustor/Grantor, or any cbligations thareunder,
In favor of any other person or entity, ing obligations of Trustor/Grantor or of any other person or entity.

; rantor shall not agree to, create, suffer or permit to be created
or filed against the real property. or any part or any interest therein, any lien, Desd of Trust, security agreement,
pladge, deed of trust, or other encumbrance, ech case whather senior, junior or of equal priority to the len of this
Deed of Truat, without the express prior writte apsem of Lender. Such consent may be withheld in Lender's sole
discretion. If title to the real property is now or heragfter bacomes.Jested in a trust. this prohibition shall also include a
prohibition against the creation of any lien or security interest up: w':beneficial interest under such trust.

{h) Except for Permitted Encumbral

THIS RIDER TO DEED OF TRUST IS EXECUTED ON OCTOE 30, 24
GRANTOR:

TATTR PHO Landing, Ver. 1. 2.0.021 Copr. D+H USA Gorporgtion 1997, 2014, AN Rights Fesarved. - WA uul:-mnﬁ.n.mﬁ_mwn[

L Lol
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SCHEDULE "A"

he South right-of-way line of the Furber Road No. 208, now known as State
=d on August 25, 1921, intersects the West right-of-way line of the Great

right-of-way of the Great Ne ' Raityay Company a distance of 759.6 feet, more or Iess to the North
line of the South Half of the :

of the Pacific Northwest Tract
thence North along the East i
654.4 feet, more or less, to the Sou
thence East along the Scuth line of
feet to the point of beginning;

way of the Pacific Northwest Traction Co. a distance of
of the nght-o f-way of said Furber Road No. 208

EXCEPT that portion conveyed to the Stat
30, 1951, under Auditor's File No. 463811, of Skagit County, Washington;
ALSO EXCEPT all portion of said premises lying, Ng
Southerly of when measured at right angles to, the SR 53
Road, as conveyed by right-of-way deed recorded on Sey
9109130066, records of Skagit County, Washington;

ortherly of a |ine drawn parallel with and 40 feet
2y line of SR 538, Jct. SR § to Laventure
3, 1991, under Auditor's File No.

oy deed recorded May 18, 2006,
gton, and described as follows:

AND ALSO EXCEPT that portion conveyed to the City of Weau
under Auditor’s File No. 200605180130, records of Skagit Cou

Beginning at the intersection of the South right-of-way line of College-\A
right-of-way of the Pacific Northwest Traction Co., as said point is"sh
approved July 7, 1980, and recorded July 8, 1980, in Volume 4 of Sh
Auditor's File No. 8007080001, records of Skagit County, Washingto
Thence South 89°37'00” East along said South right-of-way line, 70.65"
Thence South 41°35°55" West, 36.27 feet;
Thence South 04°37°00" East, 69.93 feet to the beginning of a curve to the ri¢
radius of 525.00 feet;
Thence Southerly following said curve to the right through a central angle of 2
of 183.44 feet to its end;

Thence South 15°24°11” Wast, 38.65 fest;

Thence North 74°35°49" West, 45.83 feet to said East line;

Thence Northerly along said East line to the true point of beginning;

the East line of the
0 6rt Plat No. MV-8-80, as
Flats, pages 135 and 136, under

AND ALSO EXCEPT those portions, if any, conveyed to the State of Washington for highway-purp,
Deed recorded July 30, 1951, and September 13, 1991, under Auditor's File Nos. 463811 ant,
9108130066, records of Skagit County, Washington.

Situated in Skagit County, VWashington.
201 410IJH000!3
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