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LAND TITLE OF SKAGIT COUNTY
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2. Land Title Co. of Skagit Col ATION RECORDING

ustee

9-35-5 £ W.M. M/}‘D‘-ﬂ |

Additional on page: 2

Legal Description: Ptn NE 1/4 Of Nw 1

Assessor's Tax Parcel ID#: 350519-0-107-0005 B

THIS DEED OF TRUST is dated October 23, 29
Campbell, Husband and Wife, whose address is
98284 ("Grantor"): PEOPLES BANK, whose mailing ad
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred t
and sometimes as "Beneficiary"}); and Land Title Co. of 5l
111 E. George Hopper Rd. Burlington, WA 98233 (referred_tp:

»Larry J Campbell and Celia M
aster Rd, Sedro Woolley, WA

elow sometimes as "Lender”
ty, whose mailing address is
2 "Trustee"). .
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DEED OF TRUST
Ldan:No: 5110233-211 (Continued) Page 3

cdred by this Deed of Trust or (B} increase the interest rate provided for in the Nate ar ather document
nging the indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
Ut L&nddig prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
satsfart, means the conveyance of Real Proparty or any right, title or interest in the Real Property; whether
eheficial ‘priequitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ract for deed, leasehold interest with a term greater than three (3) vears, lease-option contract, ar by
{ pr transfer of any beneficial interest in or to any Jand trust hoiding title to the Real Property, or by any
onysyvance of an interest in the Real Property, However, this option shall not be exercised by Lender

Right to Contest. Grant
dispute over the obligati

ithhold payment of any tax, assessment, or glaim in connaction with a good faith
pay .50 long as Lender’s interest in the Property is not jeopardized. !f a lien arises or
rantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
as notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
lus any costs and attorneys” fees, or other charges that could accrue as a

In any contest, Grantor shall defend itself and Lender and shall
ent against the Property. Grantor shall name Lender as an additional

result of a foreclosure of
sa‘nsfy any adverse judgmey

ifiate governmental official to deliver to Lender at any time a written
it the Property.

Notice of Construction. Grantor shi ler at least fifteen (16) days before any work is commenced, any
services are furnished, or any materials » the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asseried on account of the wourld, services, or materials. Grantor will upon request of Lender
furnish to Lender advange assurances Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The followiryg piovisions relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall pro and maintain.policies of fire insurance with standard extendad
coverage endorsements on a fair value basis fdrthe full i n}ra&e value covering all Improvements on the Real
Property in an amount sufficient to avoid application of ap# ance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure ang isitain‘camprehensive general liability insurance in such
coverage ampunts as Lender may request with Trust# d Lendger: being named as additional insureds in such
liability insurance policies. Additionally, Grantor sha irtain syich other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as easonably require. Policies shall be written-in
form, amounts, coverages and basis reasonably acceptabld 1 der=and issued by a company Or companies
reasonably acceptable to Lender. Grantor, upon request daliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lendey, inéluding stipulations that coverages will not be
cancelled or diminished withaut at least thirty {30} days prior wiitten notice t¢ Each insurance policy also

Property is located in a special flood hazard area, for the full unpaid princi
an the property securing the loan, up to the maximum palicy limits set u
or as otherwise required by Lender, and te maintain such insurance for t

Application of Progeeds. Grantor shall promptly notify Lender of any los

g Property. Lender may
rnake Proof of Ioss it Grantor fails to do so W|th|n flfteen {15} days of

¥Whether or not Lender's

1, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoratio rgntor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory . , upon
satisfactory proof of such expendlture, pay or reimburse Grantor from the pro . sonable cost of
repalr or restoratlon it Grantor is not in default under this Deed of Trust.

Grantor's interests may appear.

Compliance with Existing Indebtednass. During the period in which any Existing Indebtednes
in effect, compliance with the insurance provisions contained in the instrument evide

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust far divisios
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtednesg;
Grantor's Report on Insurance. Upon raquest of Lender, however not more than once a year, Granto
to Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2} ;
insured; (3] the amount of the policy; (4} the property insured, the then current replacement valuy

property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall,

request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Doguments, including

wmﬂmﬂ‘l&’l ll90026
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DEED OF TRUST :
an'No: 5110233-211 {Continued) Page 5

]
the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
i Upon default, Grantor

smailing addresses of Grantor {debtor) and Lender (secured party) from which information
Chirity interest granted by this Dead of Trust may be obtained {each as required by the Uniform

ATTORNEY-IN-FACT. The following provisions relating to further assurances and
is Deed of Trust: :

time, and from time to time, upon request of Lender, Grantor will make, execute and
ade, executed or delivered, to Lender or to Lender's designee, and when requested by
orded, refiled, or rerecorded, as the case may be, at such times and in such offices
e appropriate, any and all such mortgages, deeds of trust, security deeds, security

deliver, or will
Lender, caus

other documents as may,
perfect, continue, or pr

Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2}.# 2curity interests created by this Deed of Trust on the Property, whether now
owned or hereafter dpuirgt | '“"G ntor. Unless prohibitad by law or Lender agrees to the contrary in writing,
Grantor shall reimburse Le dar for allicusts and expenses incurred in connection with the matters referred to in this
paragraph. )

Attornay-in-Fact. |f Grant

T3 e purpose of making, executing, delivering, filing, re¢ording, and doing all
“orsllesirable,,in Lender's sale opinion, to accomplish the matters referred to in

Lender as Grantor's attorney-
other things as may be necessar
the preceding paragraph.

FULL PERFORMANCE.

If Grantor pay

Grantor, if permitted by applicabla law. The ‘
legally entitled thereto”, and the recitals in thafre
truthfulness of any such matters or facts,

EVENTS OF DEFAULT. Each of the following, a
of Trust:

Compliance Default. Failure to comply with any oth
Deed of Trust, the Note or in any of the Related Documers

Default on Other Payments. Failure of Grantor within the time r qirgd by Deed of Trust to make any paymént
for taxes or insurance, or any other payment necessary to preve ng of ér to effect discharge of any lien.

False Statements. Any warranty, representation or stateme ade orgfurnished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Docu 4s is faisesor rmsieadlng in any material respect,
either now ar at the time made or furnished or becomes false or Misieeding o thereafter.

Defective Collateralization. This Deed of Trust or any of tha Relatédf Dodul orits cgases to be in full force and
effect {including failure of any collateral dogument to create a valid and pegfected Becurity intergst or lien} at any
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Gran i2nt of a receiver for ainv
part of Grantor's property, any assignment for the benefit of creditors, &y type ditor workout, or the
commencement of any proceeding under any bankruptey or insclvency laws®

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture,
proceeding, self-help, repossession or any other method, by any creditor of Gra
against any property securing the Indebtedness. This includes a garnishmer:
including deposit accounts, with Lender However, this Event of Default shal!

proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proce dlng d deposits W|th
Lender monies or a surety bond for the craditor or forfeiture proceedmg, in an amount d;

Lender that is not remedied within any grace period provided therein, including without lirs
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or }

Events Affecting Guarantor. Any of the preceding events ocours with respect to any guarantct,

or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or acce d
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any ‘Guaraniy
Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finangial condition, or Lender
prospect of payment or performance of tha Indebtedness is impaired.

Insecurity Lender in good faith believes itself insecure.

ar any suit or other action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a notice

L

i $81.00
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DEED OF TRUST .
{Continued) Page 7

rs required by state law, the names of the original Lender, Trustee, and Grantor, the book and pege or the
Fite Number where this Deed of Trust is recarded, and the name and address of the successor trustee
Tsgtrument shall be executed and acknowledged by Lender or its successors in interest. The succes$or
without conveyance of the Property, shall succeed to ali the titls, power, and duties conferred upon the
inthi Deed of Trust and by appllcable law. This procedure for substitution of Trustee shail govern ta the

given in writing, and shall be effective when actually delivered, when actually received by
wise required by law), when deposited with a nationally recognized overnight courier, or, if
2 United States mail, as first class, certified or registered mail postage prepaid, directed to
beginning of this Deed of Trust, All copies of notices of foreclosure from the halder of
any lien which has ffbrity; v@r this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of
this Deed of Trust. i i
notice to the other
purposes, Grantor ¢

ers set forth in this Deed of Trust No a[teratlon of or amendment to this
iven in writing and signed by the party or parties sought to be charged or

agreement of the parﬁ;&s
Deed of Trust shall be efficiive unle:

“for purposes other than Grantor's residence, Grantor shall furnish to
of net operating income raceived from the Property during Grantor's
tail as Lender shall require. "Net operating income"” shall mean all cash

previous fiscal year in such 1Gr and
ragh expenditures made in connaction with the operation of the Property.

receipts from the Property less al

Caption Headings. Caption heat
used to interpret or define the prowvist

o of Trust are for convenience purposes only and are not to be
eed of Trust.

Merger There shall be no merger of
estate in the Property at any time held b
of Lender.

dregt or estate created by this Deed of Trust with any other mterest or
tor the Yénefit of Lender in any capacity, without the written consert

Governing Law. This Deed of Trust wi dad by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of th ,S“tam of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Leidér in the State of Washington.

Choice of Venue. \f there is & Jawsuit, Grant
courts of Skagit County, State of Washington.

grees upon Lender's request to submit to the jurisdiction of the

% [Beed of Trust shall be jeint and several, and all
means that each Grantor signing below is

Joint and Several Liability. All obligations of Gréntor und
references to Grantor shall mean each and every Gra#it
responsible for all abligations in this Deed of Trust.

No Waiver by Landar, Lender shall not be deemed to
waiver Is givan in wrmng and signed by Lender. No de
shall operate as a waiver of such right or any othar rrght d r of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otfier demand strict compliance with that
provision or any other provision of this Deed of Trust.
between Lender and Grantor, shall constitute a waiver of any
as to any future transactions. Whenever the consent of Lend

Saverability. |f a court of competent jurisdiction finds any provision of tt

unenforceable as to any person or circumstance, that finding shall not
ar unenforceable as to any other person or gircumstance, If feasible, t
modified 8¢ that it becomes legal, valid and enforceable. 1 the offendin
be con5|dered deleted from thrs Deed of Trust. Unless otherwise reqa re ia_y law

other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Tru
this Deed of Trust shall be binding upon and inure to the benefit of the partie

deal with Grantor's successors with reference to this Deed of Trust and the [ndebte

extension without releasing Grantor from the obligations of this Deed of Trust or liabil y' un debtedness..

Timae is of the Essence. Time is of the essence in the perfermance of this Deed of Trus
Waive Jury, All parties to this Deed of Trust hereby waive the right to any juey trial in ap
counterclaim brought by any party against any other pacty. {Initial Heve % - e"\{\

Waiver of Homastead Exemption. Grantor hereby releases and waives all rigfits and benefis’
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trug

ead

DEFINITIONS. The following capitalized words and terms shall have the following meanings when usgt
Trust. Unless specifically stated to the ceontrary, all references to dollar amounts shall mean amounts.i
of the United States of America. Woeords and terms used in the singular shall include the plural, an
include the singular, as the context may require. Words and terms not otherwise defined in this Deed
have the meanings attributed to such tarms in the Uniform Commercial Code:

Baneficiary. The word "Beneficiary” means PEQPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means Larry J Campbell and Celia M Campbell and includes all co-signer.
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee ,
includes without limitation all assignment and security interest provisions ralating to the Personal Property and

A
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DEED OF TRUST |
an;No: 5110233-211 (Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

, Trustee

the legal owner and holder of all indebtedness secured by this Desd of Trust. You are hersby
yment of ali sums owing to you, to reconvey without warranty, to the persons entitled thereta, fhe
st now held by you under the Deed of Trust.

Beneficiary:
By:
Its:

-0.009 Copr. Harland Financial Solutions, Inc. 1987, 2014. All Rights Resewed -
WA PACFIWINAVCFRLPLAGO1.FC TR-29495 PR-1
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