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Afier Recording:Ketu

Grantor: Port of Skagit Coun
Grantcc U.S. Bank Natmnal

county of Skagit, state of
d in: (a) the Land Lease
e,.the “Ground Lease™), by
orpbratlon “Lessee”), a
&5 2014 under

memorandum of which was recorded i
recording number 20 \"\ \09\8 [0Re]
National Association (“Lender™) is about to make a loan to Lessee;t
interest in the Ground Lease and the leasehold estates created thereby. ]
that it is a condition of the making of said loan that this certificate ard"
Lender. In consideration of the mutual benefits to be derived therefrom,
and certify as follows:

L. The Ground Lease is in full force and effect and have not
modified, supplemented or amended in any way, and that there shall be
cancellation, surrender or modification of the Ground Lease, by mutual agreement
thereto, without Lenders’ prior written consent.
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The Lessor approved the Ground Lease, and there are no other assignments,
s, estoppel certificates, amendments, subleases or other agreements with respect to the
known to Lessor expect as set forth herein.

«nowledge of any prior assignment, except as herein stated, or of
¢ of Lessee’s interest in the Ground Lease.

i and other loan and security documents {copies of
which were previously delivere ] r) pledgmg Lessee’s mterest m the Ground Lease to
Lender, which granting of security i

Lease to Lender to secure the loans of othet financial accommodations Lender is making or will
make to Lessee, and to the attachment of, said security interests to Lessee’s interest in the Ground

Lease, subject to the following:

A, Lessor’s consent contai
consent to any subsequent mortgage of
or other transfer. Lender hereby acknowledgd
obligation or liability under the terms of the Lea

all not waive any of its rights to
h ld interest, assignment, sublease

B. Should Lender become Lessee
and meet all existing and subsequent liabilities of
provided that its liability shall be 1|m1ted to its i A

Lender must immediately provide written notice to Lessor shc
the Ground Lease.

C. This consent shall not be construed as an agre: subordinate
Lessor’s interest in the Premises to the Leasehold Mortgage. The
GROUND LESSOR ESTOPPEL - _‘)HB hn
CERTIFICATE AND CONSENT
PORT OF SKAGIT/TEAM CORP/ LESSOR LESSEE
US BANK
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hall not encumber the Leasehold Property in any fashion once the Ground Lease is

If the interests of Lessee in the Leasehold Property are owned by Lender
n such as by deed-in-lieu of foreclosure, judicial foreclosure, sale pursuant to any
ale or other proceeding brought by Lender or by any other manner, including
ed to Lender’s exercise of its rights under the Leasehold Mortgage, and

“as if Lender were the Lessee under the Ground Lease; and Lender
r, as its landlord, said attornment to be effective and self-
sution of any further instruments on the part of any of the parties
pon:Lender succeeding to the interest of Lessee under the Ground
ights arid obligations of Lessor and Lender upon such attornment,
haihing balance of the term of the Ground Lease, shall be and
rth therein, it being the intention of the parties hereto for the
) fporate the Ground Lease in this GROUND LESSOR
ND CQONSENT by reference, with the same force and

hereby attorn
operative, Wi
hereto, immediate
Lease. The respe
to the extent of the ther
are the same as now
purpose of this Section
ESTOPPEL CERTIFICAT
effect as if set forth in full hex

E. Lessor makes 1«
concerning the condition of the
Lender agrees to accept the Leasehold P
any, that it succeeds to the interest ¢
obligations under the Lease.

presentations or warranties, expressed or implied,
asehold Property, and as between Lessor and Lender;
its “as-is” condition as of the date, if
ssee ‘under the Lease, subject to Lessor’s

F. Lessor’s limited consent to assi
payment in full to Lender of the above-referen
of loan proceeds by a new assignee to Lender as the S
Lessee is obligated to notify the undersigned of the sami ng, within (10) days of
the terminating event. If Lessee fails to provide said tin ten notice, by acceptance
of this GROUND LESSOR ESTOPPEL CERTIFICATE SENT Lessee has
agreed to pay all the undersigned’s reasonable costs ass
letter agreement has in fact terminated on account of o
referenced.

ent herein stated shall terminate upon
Lessee, or by payment in full

G Lessor hereby consents, pursuant to the provisions
Ground Lease, “CONSTRUCTION OF IMPROVEMENTS,
“Conceptual Approval,” to the conceptual drawings submitted in accorda

GROUND LESSOR ESTOPPEL
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Lessor, upon providing Lessee with notice of any default, termination, or any
ercise any extension option, shall simultaneously serve a copy thereof upon Lender,
hall not be deemed to have been served upon Lessee unless Lessor shall
¢ serve a copy of such notlce upon Lender. Upon receipt of wrltten notice of any

such actions at
Property by L
Property Lender Biit
is one that cannot reasd be cured by Lender (such as insolvency, bankruptcy or other
judicial proceedings ag; ssée, or the failure to maintain continuous business operations),

3 Ground Lease so long as Lessor receives all sums due under
iniz. which Lender is in possession of the Leasehold Property,
or so long as Lender reassigns
Lessor.

8. In the event the Gro
of the Ground Lease in a bankruptcy i
st in the Ground Lease, Lessor agrees to enter into a
amder of the term, effectlve as of the date of such

to Lessor under the Ground Lease which have not wtheTwi;
further agree to remedy any and all defaults of Lessee the Kistence for which Lender was

- nment and Sublease of
the Ground Lease, Lender shall have the right to assign its interest i Ground Lease to a
' i f the New Ground

Lease, but such approval shall be based on the Lessor’s reasonabl
review of the proposed assignee’s financial ability to meet the term
constituting an Institutional Investor is deemed approved by Lessor.

€ase. Any assignee
hall be made

subparagraphs (a), “Business Purpose,” and (b), “Minimum Employmesit
“BUSINESS PURPOSE / MINIMUM EMPLOYMENT,” in the Ground
“Institutional Investor™ shall refer to a savings bank, savings and loan associa

GROUND LESSOR ESTOPPEL UWS
CERTIFICATE AND CONSENT I

PORT OF SKAGIT/TEAM CORP/ LESSEE
US BANK
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tﬂgst company, credit umon insurance company, college, university, state, or local

: are regularly engaged in the business of making real estate mortgage loans, and
shalliinclude diender. The foregoing notwithstanding, no such assignment shall be deemed

“and until the Lessor receives, in a form reasonably acceptable to the Lessor, the
‘euted, acknowledgement and assumption of all the Lessee’s obligations
Lease. The term *Institutional Investor” shall refer to a savings bank,
fion, commercial bank, trust company, credit union, insurance company,
¥ local governmental authority, real estate investment trust, pension
substance which are actively engaged in commercial real estate
of the foregoing which are regularly engaged in the business of

college, unive;;giﬂgg
fund and other”len
financing and subsidi

r forecloses its deed of trust or other security interest on
gssor agrees that Lender may use the Leasehold Property
ith..the™ use described in the subparagraphs (a), “Business
ient,” of Paragraph 3, “BUSINESS PURPOSE /

ility or obligation that accrues after
of the new assignee, lLender shall
have the same rights Wlth respect to the asmgne d the Leaschold Property as set

forth herein.

12. Lender may be named as its interest s
endorsement on any and all insurance covering the Le
any part thereof. The Leasehold Mortgage terms providing
insurance and condemnation proceeds shall control.

r on any standard mortgage
pérty, the improvements, or
for the disposition of

13.  Lessor has no knowledge or notice of the existenc hazardous wastes or
hazardous products located on the Leasehold Property, and no st
notified Lessor that any type of hazardous waste cleanup is required

the Leaschold Property.

14,  The Leasehold Property is properly zoned for the use inte
Lessor has no pending plans or proposals to condemn the Leasehold Property or:ap:

GROUND LESSOR ESTOPPEL @%V
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ssor has not engaged in any legal action, lawsuits or other proceedings that may result in
mnation of the Leasehold Property.

essor agrees to not create or grant any mortgage or other lien or encumbrance
r’s fee interest in the Leasehold Property or its interest in the Ground Lease

e, and all extensions, renewals, modifications and replacements thereof,
ing before or after such mortgage or other encumbrance.

y mortgage or otherwise encumber Lessee’s leasehold interest in
Institutional Investor under one or more leasehold mortgages and

Lessor and the Leaseho
herein; provided, that su
mortgagee or person of eriti
reasonably acceptable to th
assumption of all the Lender’s

and shall have all the obligations of the Lender as set forth
@E,_encumbrance shall not be made unless and until the such

17.  So long as any Leasehold Mo
expressly consent in writing, the fee titl€ to the Leasehold Property and the leaschold estate of
Lessee therein created by the Groun ease shall not merge but shall remain separate and

rejected in connection with a bankruptey proceedi
bankruptcy for the Lessee, such rejection shall be dee ment by Lessee to the
Lender of the Leasehold Property and all of Lessee’s iy rest urig e Ground Lease, in
the nature of an assignment in lieu of foreclosure, dng
terminate and the Lender shall have all the rights of the Le
if such bankruptcy proceedmg had not occurred unless Lend;
assignment by notice in writing to Lessor within thirty (30) da
the Ground Lease by Lessee or Lessee’s trustee in bankruptey. If
jurisdiction shall determine that the Ground Lease shall

GROUND LESSOR ESTOPPEL ‘ ‘ﬂ%
CERTIFICATE AND CONSENT ! N
LBSSOR
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he trustee in connection with any such proceeding, the rights of Lender to a new Ground
Lease hereof shall not be affected thereby.

If the Ground Lease is rejected by Lessor or by Lessor’s trustee in

(D)

Lessee shall not have the right to treat the Ground Lease as

in any such Leasehold Mortgage, so that the concurrence in writing
r=shall be required as a condition to treating the Ground Lease as
ith such proceeding.

Ground Lease is not treated as terminated in accordance with
ase shall continug in effect upon all of the terms and
cluding rent and all options to renew, but excluding
en applicable pertinent to the remainder of the term hereof.
s shall be entitled to any offsets against rent and
r any damages arising from such rejection and any
“be-deemed a default under the Ground Lease. The
lien of any Leasehold Mortga h in effect shall extend to the continuing possessor
rights of Lessee following such tejection with the same priority with respect to each such
Leasehold Mortgage as it would ha /g cnjoyed had such rejection not taken place.

additional rent payable here
such offset properly made sh

19.  All notices required by this GRQUND LESSOR ESTOPPEL CERTIFICATE
AND CONSENT shall be in writing at the address partles appearing in the signature
blocks below and shall be deemed received three (3)working-days after deposited in the United
States Mail to such addresses or any subsequent address of which a party provides written notice
to the other party.

20.  The statements, promises and agreements her
Lessor and Lender and their successors and assigns, and shall insure to*
Lender and their successors and assigns. '

shall be binding upon
nefit of Lessor and

21.  This agreement shall be governed by and construed
of the state of Washington. Lender and Lessor represent and warr.
respective undersigned agents have full power and authority to execut

waiver is in writing and signed by such party. No delay or omission on the
exercising any right shall operate as a waiver of such right or any other right. A

GROUND LESSOR ESTOPPEL l\) D'ﬁ)ﬁgv
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ision of this agreement shall not constitute a waiver of or prejudice that party’s right
to demand strict compliance with that provision or any other provision. This
tray be executed in one or more counterparts, all of which together shall constitute
ine original.

FBalance of page intentionally left blank; signatures on following pages]
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ESSOR AND LESSEE EACH ACKNOWLEDGE HAVING READ ALL THE
SIOMNS OF THIS AGREEMENT, AND EACH CONSENTS AND AGREES TO ITS

WESS WHEREOF, this certificate has been duly executed and delivered as of

October, 2004.
POIWOF Kjil& COUNTY __..
By:? '

Name: Patncia H . Betsfared —Marbin

Its:  Exerutive Ditechor
15400 Airport Drive
Burlington, Washington 98233

LESSOR:

STATE OF WASHINGTON

COUNTY OF SKAGIT

On this ZOf"c!lay of 0 14 , before me, the undersigned Notary Public in
and for the State of Washington, duly cofhpissioned and swomn, personally appeared Patcia . Patshod-Markin
to me known to be the ex-eou-h ve d1Ir2cinrof the Port of Skagit County, a municipal corporation that
executed the foregoing instrument, and ackno @I&dged the said instrument to be the free and voluntary act and
deed of said corporation, for the uses and purpeses therei ioned, and on oath stated that she is duly
authorized to execute the said instrument.

\\{\2\\!\ ----- ,9’/,

x e e SION -
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<8 woTARy

AT

GROUND LESSOR ESTOPPEL
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TEAM CORPORATION, a Washington

corporation

by /\D mey@@
|

Its:  J C&E0C

Address:

11591 Water Tank Road
Burlington, WA 98233

STATE OF WASHINGT®

COUNTY OF SKAGI

efore me, the undersigned Notary Public in
missioned and sworn, personally appeared
to be the individual who executed the foregoing
ént to be his/her free and voluntary act, for the uses and
is.duly authorized to execute the said instrument.

On this day
and for the State

GROUND LESSOR ESTOPPEL
CERTIFICATE AND CONSENT
PORT OF SKAGIT/TEAM CORP/
US BANK
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U.S. BANK NATIONAL ASSOCIATION

By: iju/ -Odu,r,

Sigrid %c,\/ume\r\ﬂr"
ts: _Viee Hegs
Address:
404 N. Burlington Blvd.
Burlington, WA 98233
Atin: Sigrid Schumacher
Fax: 360-755-1717

STATE OF WASHING

COUNTY OF SKAGIT
+

On this X day of"

J(‘ , 20 ’ L\ _, before me, the undersigned Notary Public in
and for the State of Was

uly commissioned and sworn, personally appeared

instrument, and acknowledged the sai
purposes therein mentioned, and on oath

GROUND LESSOR ESTOPPEL
CERTIFICATE AND CONSENT
PORT OF SKAGIT/TEAM CORP/
US BANK
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EXHIBIT A
Legal Description

DED SKAGIT REGIONAL AIRPORT BINDING SITE PLAN, PHASE 1,” as
on March 4, 2003 under Auditor’s File No. 200303040030, records of Skagit

Situate in the C sf'Skagit, State of Washington

GROUND LESSOR'EST
CERTIFICATE AND CONS ! W
PORT OF SKAGIT/TEAM GORP LBSSOR LESSEE LENDER
US BANK ‘
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G F BN&A ALL PURPOSE ACKNOWLEDGMENT

before me, Lisd ANN S MBAT NWL/
Name and Title of the Officer

TIOSEPH  LED  DEle DL
Name(s) of Signer(s)

On

personhally appeared

who proved to me on the basis of satisfactory
evidence to be the personis} whose namefs)(igyare
subscribed to the within instrurment and acknowledged
to me that @/she%t-hey executed the same in
‘he#the\tr authorized capacity(ies), and that by
(nigfhertheir signaturefe) on the instrument the
personig}, or the entity upon behalf of which the
personis} acted, executed the instrument.

er PENALTY OF PERJURY under the laws
: California that the foregoing paragraph

LISA ANN CHISMAN
Commission # 2076068

Notary Public - Calitornia
Montarey County

Place Notary Seal Above

OPTIONAL
Though this section is optional, completing this information can ¢
fraudulent reattachment of this farm to an uning

Description of Attached D%g:%mnt ¢ coDR ESTDPPEL
Title or Type of Document:CELTTE3cATE £ CONLENT Docume

Number of Pages: _ { ! Signer(s) Other Than Named Above:

Capacity{ies} Claimed by Signer(s)

Signer’s Name: Signer’s Name:

O Corporate Officer — Title(s): (1 Corporate Officer — Title(

[ Partner — [ Limited ] General [~ Partner — _ILimited [ Gerferat

LI Individual LI Attorney in Fact L] Individual ~ 1 Attorney in<fag

[C Trustee [J Guardian or Conservator Ll Trustee 71 Guardian or‘Genséavat
(= Other: _1 Other:

Signer Is Representing: Signer |s Representing:

© 2013 National Notary Association * www.NationalNotary.org e WNMMIMIMIMCIMIE!IBM
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