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Richmond, VA 23225

FHA Case No.: 566-1318207-962 |
MIN: 100877800095316650

Loan Number: 9531665

State of Washington
ADJUSTABLE RATE
HOME ( NVERSION DEED OF TRUST
THIS DEED OF TR SECURES A REVERSE MORTGAGE LOAN
LAND TITLE OF SKAGIT COUNTY
Assessor’s Property Tax Parcel or Account Number:p) 12862 ‘ —
Lot 6, Brown McMillen #3 :S-G?'DS =0

THIS DEED OF TRUST ("Security Instrument") i de on October 21, 2014. The trustor is Gloria Caldwell, An
Burlington, WA 98233 ("Borrower"). The
500, Houston, TX 77036 ("Trustee"). The
nder the laws of DELAWARE, and whose

3225. Lender is the beneficiary under this

lender is Live Well Financial, Inc., which is organized
address is 1611 Boulder Springs Dr., Suite #420, Ric
Security Instrument. The term “Lender” includes any succesSur
Mortgage Electronic Registration Systems, Inc. MERS is a separ, rporatior; that is the Nominee for Lender and
Delaware, and has an address and
-Borrower has agreed to repay to
: the terms of a Home Equity
ement"). The agreement to
ity Instrument ("Note").
te, including all future
tions of the Note, up

-$420,000.00); (b)
ity "of this Security

Lender amounts which Lender is obligated to advance, including futur
Conversion Loan Agreement dated the same date as this Security Instrume

Instrument or otherwise due under the terms of this Security Instrument; and {c) t
covenants and agreements under thls Securlty Instrument and the Note. The full debt

located in Skagit County, Washington:
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ription attached hereto as Exhibit A and by this reference made a part hereof

dress of: 20292 Gardner COURT, Burlington, WA, 98233 (“Property Address”).

Lender, as the benefi
required by applicaly

der this Security Instrument, designates MERS as the Nominee for Lender. Any notice
is Security Instrument to be served on Lender must be served on MERS as the

/ or all interests granted by Borrower to Lender, including, but not limited to, the
perty; and to take any action required of Lender including, but not limited to,
~tnstiyment, and substituting a successor trustee.

is lawfully seised of the estate hereby conveyed and has the right to
fat the Property is unencumbered. Borrower warrants and will defend
claims and demands, subject to any encumbrances of record.

mortgage, grant and convey thé. P
generally the title to the Property

THIS SECURITY INSTRUMENT ¢
limited variations by jurisdiction to constitug

m covenants for national use and non-uniform covenants with
form security instrument covering real property.

UNIFORM COVENANTS. Borrower and Le ant and agree as follows:

1. Payment of Principal and Interest. Borros
evidenced by the Note.

shall pay when due the principal of, and interest on, the debt

2. Payment of Property Charges. Borrower shall pa;
premiums, ﬂood 1nsurance premiums, ground rents

Housing and Urban Development ("Sccretaly"). Borrower shall also insure a
whether now in existence or subsequently erected, against loss by floods to the ext
insurance shall be cartied with companies approved by Lender. The insurance palici

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender ma
made promptly by Borrower. Each insurance company concerned is hereby authorized ané-¢
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§ not lessened. If the restoration or repair is not economically feasible or Lender's security would be
the-insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note and

i cle this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all rigiit, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

deteriorate, reasonable wear an
application process, gave materia

 with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's™ the Property as a principal residence. If this Security

Instrument is on a leasehold, Borrower shall_:

5. Charges to Borrower and Protection
governmental or municipal charges, fines and imp
these obligations on time directly to the entity which is ow,
Lender's interest in the Property, upon Lender's requé
evidencing these payments. Borrower shall promptly
Instrument in the manner provided in Paragraph 13(c).

t the value of the Property
er items mentioned in

and Lender's rights in the Property, including payment of taxes, hazar
Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Bstrower afl smounts due to the
all sums due to
'Any amounts
or in the Loan

Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Prop
manner and at reasonable times provided that Lender shall give the Borrower notice prior

Trinity Mutual
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ecifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
+f-the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to

he proceeds of any award or claim for damages, direct or consequential, in connection with
rther taking of any part of the Property, or for conveyance in place of condemnation shall be

under the No e and {
indebtedness under

{a) Due and Payable — Dea
(i} Except as provided in’ ‘
secured by this Security Tns : rrower dies and the Property is not the Principal Residence of at
least one surviving Borrower,

(ii) Lender shall defer the Due and"
time (“Deferral Period”) in which
Property as [his/her] Principal Residence's

quirement under Paragraph 10(a}(i) above for any period of
-Borrowing Spouse identified in Paragraph 9 resides in the
all of the following conditions are, and continue to be, met:

a,  Such Non-Borrowing Spouse remained 4 of the identified Borrower for the duration of
such Borrower’s lifetime;

b. Such Nen-Borrowing Spouse has occpi
Note as [his/her] Principal! Residence;

¢.  Such Non-Borrowing Spouse has establlshe
remain in the property securing the Note;

d. All other obligations of the Borrower under the®

[nstrument ccmtmue to be satisfied; and

gontinues to occupy, the property securing the

of the Due and Payable Status shall cease and the Note will become
accordance with the terms of the Note,

(b) Due and Payable - Sale. Lender may require immediate payment in fuil
Security Instrument if all of a Borrower's title in the Property (or his or her beneficial,

ecured by this
a trust owning

retains a life estate in the Property (or retaining a beneficial interest in a trust with such

Trinity Mutual Loan Originat
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A deferal of due and payable is nat permitted when a Lender requires immediate payment in fufl under
Paragraph 10(c). '

Principal Residence and, if appli
Borrower has identified 8 Non-Bo
to the Lender on an annual basis a Nop-Borrowing-3pouse certification, in a form prescribed by the Lender,
certifying that all requirements for the ajsplication-6f a Deferral Period continue to apply and continue to be met.
During a Deferral Period, the Borrower’s | certifications, required by this Paragraph, must continue to be
completed and provided to the Lender by on-Borrowing Spouse. The Borrower shall also notify Lender

(e) Notice to Secretary and Borrower. Lender s
becomes due and payable under this Paragraph 10(b)

of the sale toward the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

() Notice to Secretary and Non-Borrowing Spouse. Lender shall notify the,)
Borrowing Spouse identified in Paragraph 9 whenever any event listed in Paragrap
a Deferral Period. '

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which me
Secretary, or conveyance of a trust's interests in the Property to a Borrower, shali“iig
conveyance for purposes of this Paragraph 10. A trust shall not be considered an occupant:
having a Principal Residence for purposes of this Paragraph 10.
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Mm’tgage Not lnsured Borrower agrees that should this Security Instrument and the Note not be ellglble

Botrower shall have no personal liability for payment of the debt secured by this
force the debt only through sale of the Property. Lender shall not be permitted
igainst Borrower if the Security Instrument is foreclosed. If this Security

reinstated if Lender has required immediate payment in full. This
instituted. To reinstate this Security Instrument, Borrower shall
irement for immediate payment in full. Foreclosure costs and

added to the principal balance. Upon reinstaeingnt by Barrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender ; red immediate payment in full. However, Lender is not
required to permit reinstatement if:(i) Lender has adcepted reinstatement after the commencement of foreclosure
proceedings within two (2) years immediately preeeding the commencement of a current foreclosure proceeding, (ii)
reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect
the priority of the Security Instrument.

13. First Lien Status.
(a) Modification. Borrower agrees to extend this Seeprity Tastng
If Lender determmes that the ongmal lien status of the-Secupit

in accordance with this Paragraph 13(a).
Ins f"ument is jeopardized under state law

maintained for future loan advances through the execution and iec
Lender shall obtain title evidence at Borrower s expense. If the title &

advances), Lender shall request the Borrower to execute any documents neces-
lien status of future loan advances. Borrower agrees to execute such docume
performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deft
created by the tax deferral are not subordinate to this Security Instrument.

{¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this

Trinity Mutual
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. Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner
o Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
hich in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
perty; or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
nts secured by this Security Instrument. If Lender determines that any part of the Property is
hich may attain priority over this Security Instrument, Lender may give Borrower a notice

rity Tnstrument.
nent. In order 1o secure payments which the Secretary may make to or on behalf

If the circumstances described in (i) or
payments, but excluding late charges pais

(c) Effect on Borrower. Where there is no*assignment or relmbursement as described in (b)(i) or (ii) and the

Secretary makes payments to Borrower, then'}
(i) Be required to pay amounts owed undir the No
Paragraph 21 to Lender or a receiver of the Prope
outstanding principal and accrued interest under:
(ii) Be obligated to pay interest or shared appreciation.
or after the payments by the Secretary, and whethe
principal balance under the Note.

¢, Secretary has required payment in full of all
te; or

ote at any time, whether accrued before
d interest has been included in the

force covenants of the Second
though Lender may be unable

{(d) No Duty of the Secretary. The Secretary has no dutysté-Len
Security Instrument or to take actions to preserve the value of thé*Pry
to collect amounts owed under the Note because of restrictions in this

15. Forbearance by Lender Not a Waiver. Any forbearance by Lend
not be a waiver of, or preclude the exercise of, any right or remedy.

16, Successors and Assigns Bound; Joint and Several Liability. The covenan i
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may ™ n
obligations under this Security Instrument or undet the Note, except to a trust that meg
Secretary. Borrower's covenants and agreements shall be joint and several.

mailing it by first class mail unless applicable law requires use of another method. The notice shdll
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<Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first
il to-Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice to a

conflict shall not affect other provisions of this Security Instrument or
the Note which can be give the conflicting provision. To this end the provisions of this Security

Instrument and the Note are d

20, Third-Party Beneficiary. Except as 5 in Paragraph 10(a){(il) and only for an identified Non-Borrowing
Spouse in this document, this Security Instrumgh $ not and is not intended to confer any rights or remedies upon
any person other than the parties. Borrower hat it is not a third-party beneficiary to the Contract of Insurance
between HUD and Lender.

fers to Lender all the rents and revenues of
¢ rents and revenues and hereby directs

receive all rents and revenues of the Property as trustee for the b
rents constitutes an absolute assignment and not an assignment for

If Lender gives notice of breach to Borrower: (a) all rents received by Borrg
for benefit of Lender only, to be applied to the sums secured by this Secur
to collect and receive all of the rents of the Property; and (¢} each tenant of
unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili
prevent Lender from exercising its rights under this Paragraph 21,

Lender shall not be required to enter upon, take control of or maintain the Property before:
breach to Borrower. However, Lender or a judicially appointed receiver may do so at anyiti
Any application of rents shall not cure or waive any default or invalidate any other right or rem
assignment of rents of the Property shall terminate when the debt secured by this Security Instruriién
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losure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may

er of sale, Lender shall give written notice to Trustee of the occurrence of an event
5 election to cause the Property to be sold. Trustee and lender shall take such action

regarding notice of'
require. After the

I notice of sale in one or more parcels and in any order Trustee determines,
he-Property for a period or periods permitted by applicable law by public
announcement at the @
Property at any sale,

expenses of the sale, including, but ‘20, reasonable Trustee's and attorneys' fees; (b) to all sums
: to the person or persons legally entitled to it or to the
clerk of the superior court of the county i’ whic le took place.

23. Lien Priority. The full amount secured b Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had.bgen disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. ‘Fiie amou ed by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan,.sdy “permitted by this Security Instrument for any
purpose. This lien priority shall apply notwithstanding alty State constitution, law or regulation, except that this lien
priority shall not affect the priority of any liens for unpald gta r Jocal governmental unit special assessments or
taxes.

24. Adjustable Rate Feature. Under the Note, the initial stated

(3.047%) which accrues on the unpaid principal balance ("Initial Int
below. When the interest rate changes, the new adjusted interest rate plied to the total outstanding
principat balance. Each adjustment to the interest rate will be based upo r London Interbank Offered
Rate ("LIBOR") as made available in the "Money Rates" section of the WlliStreet Jéugnal ("Index") plus a margin,
rounded to three digits to the right of the decimal point.. If the Index is no fongeravailpbie,Lender will be required
to use any index prescribed by the Department of Housing and Urban Developmeit, -The new index will have a
historical movement substantially similar to the original index, and the new index and mafgin will result in an
annual percentage rate that is substantially similar to the rate in effect at the index becomes
unavailable,

- of Three and 047/1000's percent
is subject to change, as described

Lender will perform the calculations described below to determine the new adjusted interss
may change on the first day of 11-01-2015 and on that day of each succeeding year, (“Changé Dat
loan is repaid in full. “Change Date” means each date in which the interest rate could change.
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‘of the Tndex will be determined, using the most recent Index figure available thirty (30) days before the
"Current Index"). Before each Change Date, the new interest rate will be calculated by adding a

reconvey the Property and s ender this Security Instrument and all notes evidencing debt secured by this
Security [nstrument to Truste tee shail convey the Property without warranty to the person or persons legally
entitled to it. Such person or pers all pay any recordation costs and the Trustee’s fee for preparing the
reconveyarnce. ;

26. Substitute Trustee. In accordance with*applicable. law, Lender or MERS may from time to time appoint a
successor trustee to any Trustee appointed herexnd "_h@*has ceased to act. Without conveyance of the Property, the
successor trustee shall succeed to all the t1tle d duties conferred upon Trustee herein and by applicable law,

27. Use of Property. The property is not used pringipally for agricultural or farming purposes.

H

28. Attorneys® Fees. Lender shall be entitled to recover,
proceeding to construe or enforce any term of this Securt
this Security Instrument, shall include without limitati
proceeding or on appeal.

le attorneys’ fees and costs in any action or
The term “attorneys’ fees,” whenever used in
fees incurred by Lender in any bankruptcy

ances under the terms of the Loan
Advances for interest, MIP,

29. Obligatory Loan Advances. Lender's responsibility to make Loan
Agreement, including Loan Advances of principal to Borrowersgas
Servicing Fees, and other charges shall be obligatory.

Lender as Lender may from time to time direct, including but not limité
assigning, or releasing, in whole or in part this Security Instrument, foreclosing

Trinity Mutual
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t the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
eck all riders that are applicable].

Condominium Rider PUD Rider
ared Appreciation Rider Other

ORAL AGPREEME ,__@OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
: ENFQRCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LA

BY SIGNING BE

( accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s

geited by Borrower and recorded with it.

Witnesses:

Hioia (ol

GLORIA CALDWELL (BORROW,

This Line For Acknowledgment]

y County ss:
ll is the person who appeared before me, and

/}agr) free and

STATE OF WASHINGTON
I certify that 1 know or have satisfactory evidence that G
said person acknowledged that (he/sHe) signed this i
voluntary act for the uses and purposes mentioned in the i

Dated: Qctober 21, 2014

(Sighature)

(Seal or stamp)

e ‘ ; My Appaintment Exprres o
Title

My appointment expires i / i /,ﬂé’/ C/L
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Order Number: 2301-206041

EXHIBIT “A”
LEGAL DESCRIPTION

Lot 6, "PLAT.OF BROWN.AND MCMILLEN, DIV. 3," as per plat recorded in Volume 16 of Plats, pages
209 through 211, inc rds of Skagit County, Washington.

Situate in the County of of Washington.

APN: P112862

IARERARANHATE
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