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OF TRUST

LAND TITLE OF SKAGIT COUNTY [MIN ~1006564-0001003572-0

MERS PHONE #: 1-888-679-6377

DEFINITIONS {
Words used in multiple sections of this document are.defingd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding of words used in this document
are also provided in Section 16, ‘
(A) “Security Instrument” means this document, which is dated
together with all Riders to this document.

(B) "Borrower” is GAIL L. GISLASON, A SINGLE WO

ober 21, 2014,

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Axia Financial, LLC.

Lenderis  a Limited Liability Company,
laws of Washington.

1120 112th Avenue NE, Suite 600, Bellevue, WA 98004,

‘s address is

(D) “Trustee” is Land Title and Escrow.

{E) "MERS" is the Mortgage Electronic Regisiration Systems, Inc. Lender has appointed _
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €

Borrower, which further describes the relationship between L ender and MERS, and which is incerpgy:
into and amends and supplements this Security Instrument.
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LOAN #: 1405066

“Note” means the promissory note signed by Borrower and dated October 21, 2014.

{ste states that Borrower owes Lender THREE HUNDRED FIFTY FIVE THOUSAND AND
0*****************wtt**i**************tit********it*********w***
$355,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than  November 1, 2044,

means the property that is described below under the heading “Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
nd all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
re'toheexecited by Borrower [check box as applicable]:

[ AdjStableRate Rider  [] Condominium Rider [J Second Home Rider

] Balioon R L] Planned Unit Development Rider ] V.A. Rider
L] 1-4 Famlly z (1 Biweekly Payment Rider

(x] Mortgag egistration Systems, Inc. Rider

] Other(s] |

{(J) “Applicable Law}*'m @il controliing applicable federal, state and local statutes, regulations,
ordinances and ad pie pales'and orders (that have the effect of law} as well as all applicable final,
non-appealable JudlCnaI opm_\, .
(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
' er or the Property by a condominium association, homeowners

association or similar orgagizatipn.
(L) “Electronic Funds Trarisfer” msam$ any transfer of funds, other than atransaction originated by check,
draft, or similar paper instrument; h is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so struct, or authorize a financial institution to debit or credit an
account., Such term includes, but js-6t mﬂ‘&‘ 0, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephereiwife dransfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those it t are gdegscribed in Section 3.

(N) "Miscellaneous Proceeds"” meang apy COF ensation, settlement, award of damages, or proceeds
paid by any third party (other than insuza xveds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Frogepy; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of conde:mmatlon or {iv} misrepresentations of, or gmissions as to, the
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.

{P) "Pericdic Payment” means the regularly scheduled,
the Note, plus (i) any amounts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (24 C.F.R. Part 1024}
additional or successor legislation or regulation that gover, esubject matter. As usedinthis Security
instrument, "“RESPA" refers to all requirements and restfictions that-are.imposed in regard to a "federally
related mortgage loan” evenif the Loan does not qualify as a ™fg @rally related mortgage loan” under RESPA.
{R} “Successor in Interest of Borrower” means any party that has faken title to the Property, whether
or not that party has assumed Borrower's obligations under? Noteandfor this Security Instrument.

rotecting L nder against the nonpayment of, or default

nt due for (i) principal and interest under

curity fastrument.

dures &ck (12 U.S.C. §2601 et seq.) and its imple-
2y ight be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY _
The beneficiary of this Security Instrument is MERS (solely as nominged nc%er and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This 54 |ty Ins, ;ment Secures to Lender:

this purpose, Borrower wrevocably grants and conveys to Trustee, in truszr wﬁh
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERED
APN #: 4101-098-014-0016

S "EXHIBIT A",
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LOAN #: 1405066
surrently has the address of 14674 Jefferson Street, Anacortes,

[Street] [City]
ton 98221 ("Property Address™):

[Zip Code]

R WITH all the improvements now or hereafter erecied on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Securlty Insirument as
orrgwer understands and agrees that MERS holds only legal title to the interests granted

ants and will defend generally the title to the Property against all claims
ncumbrances of record.

d Lender covenant and agree as follows:

. Escrow lItems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the“principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late tharges, der the Note. Borrower shall also pay funds for Escrow
lkems pursuant to Section 3. Paymenits duelingder the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheg nstrument received by Lender as payment under the Note
or this Security Instrument is returne der unpaid, Lender may require that any or all subsequent
payments due under the Note and this G

1. Payment of PrincipalyIn

dr"éwn upon an mstrtutron whose deposrts are insured by a
() Electronic Funds Transfer.

when received at the location designated in the Note or at
der in accardance with the notice provisions in Section
[‘éayment or partial payments are insufficient

federal agency, instrumentality, or entity;
Payments are deemed received by Le

is Security Instrument.
in this Section 2, all pay-
priority: {(a} interest due
3. Such payments shall

aining amounts shall

If Lender receives a payment from Borrower for a delinquent Period Pa
ficient amount to pay any late charge due, the payment may be applied to th,

more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceedstopr
the Note shall not extend or postpone the due date, or change the amount, of the Peri

under the Note, until the Note is pald in full, a sum (the "Funds") to provide for paymerit .@%"a o
for: (a) taxes and assessments and other items which can attain priority over this Securlty :

ance premrums rn accordance with the provisions of Section 10. These items are called "Escré
At origination or at any time during the term of the Loan, Lender may require that Community As:
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LOAN #: 1405066

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
n Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
‘ pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
&.for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower’s obligation
pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
agreem Conta this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
is'pliligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
ri Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any i
Funds at the time specifie
under RESPA. Lender 3
estimates of expendi

an iristitution whose deposits are insured by a federal agency, mstrumental-
ity, or entity (including Lendér, if Leridér is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende
under RESPA. Lender shall ngtcharge
the escrow account, or verifying th
and Applicable Law permits Len
Applicable Law reguires interedf 14
any interest or eamings on the F
shall be paid on the Funds. Lendé
Funds as required by RESPA,

If there is a surplus of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda ! PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shalt notify Bosiower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up.thie shortage in accordance with RESPA but in no more than
Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,% id Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordance with RE’SPA but ins ore than 12 monthly payments.
trument, Lender shall promptly refund to

row Items, unless Lender pays Borrower interest on the Funds
make such a charge. Unless an agreement is made in writing or
' the Funds, Lender shall not be required to pay Borrower
s and Lender can agree in writing, however, that interest
¢ to Borrower, without charge, an annual accounting of the

; thstrument, leasehold payments or ground
rents on the Property, if any, and Community Association, 0 ---3nd Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay théfivi é

Borrower shall promptly discharge any lien which has :
Borrower: (a) agrees in writing to the payment of the obligati }; the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such 2 v{?b) contests the lien in good faith
by, or defends against erforcement of the lien in, legal proceed‘mg*s i nder's opinion operate to
prevent the enforcement of the lien while those proceedings aréperiding ly until such proceedings
are concluded; or {c} secures from the holder of the lien an agreeme ¥ to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security instrument, Lender may gi notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowir
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esl ate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e;
the Property insured against loss by fire, hazards included within the term “
other hazards including, but not ||mutec| to, ear‘thquakes and floods, for which L@nﬁier

Lender requires. What Lender requires pursuant to the preceding sentences ca
ofthe Loan. The insurance carrler prov:dmg the insurance shall be chosen by Borro

services and subsequent charges each time remappings or simifar changes occur which rea . nat)l;e mi*ghg
affect such determination or certification. Borrower shall also be responsible for the paym fees’
imposed by the Federal Emergancy Management Agency in connection with the review of a
determination resulting from ar objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 1405066
it ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ofect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

d or liability and might prowde greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
=E;Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

from the date of disbursement and shall be payable, with such interest, upon notice from
reguesting payment,

wlicies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard morigage clause, and shall name Lender as
additional loss payee. Lender shail have the right to hold the policies and renewal
uires, Borrower shalil promptly give to Lender all receipts of paid premiums and

for damage to, or des i
shall name Lendé

In the eveiit of
may make proof of loss: .
in writing, any insuranc ¢eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restgration orsepair of the Property, if the restoration or repair is economically feasible
oriessaneéd. During such repair and restoration period, Lender shall have the
proce cis until Lender has had an opportunlty to inspect such Property to

of, the Property, such policy shall include a standard mortgage clause and
gagee andfor as an additional loss payee.
Borrower shall give prompt natice to the insurance carrier and Lender. Lender

right to hold such insdra
ensure the work has beg
undertaken promptly. Ler:
or in a series of progress paym
Applicable Law requires interest
pay Borrower any interest or ea
retained by Borrower shall not Des
Borrower. If the restoration or repairds
the insurance proceeds shall be appiiad
then due, with the excess, if any, paid t&

provided for in Section 2.

e proceeds for the repalrs and restoration in a single payment
swork is compieted. Unless an agreement is made in writing or

omically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not

claim and related matters. If Borrower
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tlon 22 or otherwise, Borrower hereby asmgms tg Lender (a).Borrower’s rights to any insurance proceeds

""" e orf this Security Instrument, and (b) any
other of Barrower's rights (cther than the right to an r6fieid 6f unearned premiums paid by Borrower)

of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Instryre

6. Occupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be urweasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to 2
Whether or not Borrower is residing inthe Property Borrower shall mamt inth
the Property from deteriorating or decreasing in value due to its condition. Unles:

it waste on the Property.
perty in order to prevent
itis determined pursu-

waork is completed. If the insurance or condemnation proceeds are not suff
Property, Borrower is not relieved of Borrower's obligation for the completion'of

Lender or its agent may make reasonable entries upon and inspections otk
sonable cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or pnor to such an interior |nspect|0n speafylrlg SUE]

but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:Iristruzsent
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins ,L‘Iment JL=j
there is alegal proceeding that might S|gn|f|cantly affect Lender's interest in the Property and/or ngh%s f‘ld
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 1405066
tforgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
omower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
dfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actionscafiiriglude, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ity and/or rights under this Security Instrument, including its secured position in a bankruptcy
jecuring the Property includes, but is not nmlted 10, entenng the Property o make repairs,

erous conditions, and have utllltles turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
agreed thar Ler

Any amoun
secured by this Seclrjs
disbursement apt

d by Lender under this Section 9 shall become additional debt of Bomrower
ument. These amounts shall bear interest at the Note rate from the date of
yable, with such interest, upon notice from Lender to Borrower requesting

E writing.
r required Mortgage Insurance as a condition of making the Loan,
e to maintain the Mortgage Insurance in effect. If, for any reason,

equivalent to the cost to Borrowe - of th. Mﬂﬁg@ge Insurance previously in effect, ‘from an alternate mori-
gage insurer selected by Lender. I8 as nidally equwalent Mortgage Insurance coverage is not available,

when the insurance coverage ceased tobey

a non-refundable loss reserve in lieu of, Mortgdgeinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Bltisialdly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss réserve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an

nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was required g4t
the premiums for Mortgage Insurance, Borrower shail pdy th
insurance in effect, or to provide a non-refundable®

Lender required Mortgage Insurance as a
i separately designated payments toward
emiums reqmred to maintain Mortgage

sveen Borrower and Lender providing for
fething in this Section 10 affects Bor-

such termination or until termination is required by Applicab
rower's obligation to pay interest at the rate provided in tfg Ngt

i he Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may
duce losses. These agreements
e other party {(or parties)
ake payments using any
ide funds obtained from

incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such i
enter into agreerments with other parties that share or modify
are on terms and conditions that are satisfactory to the mortgage-n
to these agreements. These agreements may require the mortgage |
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Notg, anather
other entity, or any affifiate of any of the foregmng may recelve (directi-or.indi

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

Borrower will owe for Mortgage Insurance, and they will not entitle Borrowef
(b) Any such agreements will hot affect the rights Borrower has - if an

may include the right to receive certain disclosures, to request and obtain cangél]
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &nﬁfor
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not le
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LOAN #: 1405066
‘such repair and restoration period, Lender shail have the right 1o hold such Miscellaneous Proceeds
der has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
{Is/Proceeds. if the restoration or repair is not economically feasible or Lender’s security woutd
gd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

if any, pald to B }
Inthe event of apar

riial taking, destruction, or 10ss in value is less than the amount
of the sumns secured immegdiaiety befere the partial taking, destruction, or loss in value, unless Borrower
Wr' 'r‘g #ie Miscellaneous Proceeds shall be applied to the sums secured

if the Property is abandone’ [, 0
Party (as defined in the next sentence) ﬂe é make an award to settle a claim for damages, Borrower

and apply the Miscellaneous Proceeds [
by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any actich or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturg'of the Property or other material impairment of Lender’s
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectigs 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p 85 farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights-{nder:this Security Instrument. The proceeds of
any award or claim for damages that are attributablz the impaigment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Misceltaneous Proceeds that are not applied to restoration: air of the Property shall be applied
in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lende jvgr. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall no 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shallnotber ee* commence proceedings against any
ise modify amortization
:by the original Borrower

@alnsl whom Borrgwer has a right of action in regard to

of the sums secured by this Security Instrument by reason of any dem
or any Successors in Interest of Borrower Any forbearance by Lenglef in ex
d persaps, gntities of Successors

the exercise of any right or remedy

13. Jointand Several Liability; Co-signers; Successors and AssignsBaoxind. Bofrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sev;
Securlty Instrument only to mortgage, grant and convey the co-signer’s mteres h& Prep
terms of this Security Instrument; (b} is not personally obligated to pay the suris-s¢
Instrument; and (c) agrees that Lender and any other Borrower can agree to extest
make any accommodations with regard to the terms of this Security nstrument
co-signer’'s consent.

obllgatlons under this Secunty Instrument in writing, and is approved by Lender, shall !
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaseﬁi fro

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this:S ur J
Instrument, including, but nat limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 1405066
any’ether fees, the absence of express authority in this Security Instrument to charge a specific fee to
‘ r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
3 ‘aan is subject to a law which sets maximum loan charges, and that law is finally interpreted
e’inferest or other loan charges collected or to be collected in connection with the Loan exceed
thg germitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
is'provided for under the Note). Borrower's acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

15. Notices. Al'ngtice’s given by Borrower or Lender in connection with this Security Insirument must
be in writing. Any’not rrower in connection with this Security Instrument shall be deemed o have
been given to Borfowekwheh mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othekshearis.Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law express| ires otherwise. The notice address shall be the Property Address unless
i ubstitute notice address by notice to Lender. Borrower shall promptly notify
] qlcfress If Lender specifies a procedure for reporting Borrower's change

may be only one de5|gna§e notice ;address under this Security Instrument at any one time. Any notice to
ing it/or by mailing it by first class mail to Lender's address stated herein
“address by notice to Barrower. Any natice in connection with this
0 have been given to Lender until actually received by Lender. if
trument is also required under Applicable Law, the Applicable Law
~Féquirement under this Security Instrument.
f Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
ubject te, any requirements and limitations of Applicable Law.

unless Lender has designated-anoth

Security Instrument shall notbe deert
any netice required by this Secugity )
requirement will satisfy the corresg
16. Governing Law; Severahility;
by federal law and the law of the jus
contained in this Security Instrument &
Applicable Law might explicitly or impii
such silence shall not be consirued as+a prohibitiph against agreement by contract. In the event that any
provision or clause of this Security Instrumerit of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securiti InStrument or the Nate which can be given effect without the
conflicting provision.
As used in this Security Instrument: (&)
corresponding neuter words or words of the féminine ge
inciude the plural and vice versa; and (c) the word "ma
take any action.
17. Borrower's Copy. Borrower shall be giver: copy of jhe Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intergst it Bg;irrower As used in this Section 18, “inter-
estin the Property" icial i ty, including, but not limited to, those
~ingtallment sales contract or escrow

agreement, the intent of which is the transfer of title by Borrgiver at a futiure date to a purchaser.
If all or any part of the Property or any Interest in the Pro transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sal ) without Lender's prior written
consent, Lender may require immediate payment in full of a by this Security Instrument.

pravide a period of not less than 30 days fram the date the notice is
within which Borrower must pay all sums secured by this Security In

to the earliest of: (a) five days before sale of the Property pursuant to any p
Security Instrument; {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument;-Ek
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceferation had occurred; (b) cures any default of any other coven:
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pur
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) t

as Lender may reasonably require 10 assure that Lender’s interest in the Property and rights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ins!
continue unchanged. Lender may require that Borrower pay such reinstatement sums aﬁd g
one or mere of the following forms, as selected by Lender: (a) cash; (b} meney order; (c) cétr
bank check, treasurer's check or cashier’'s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

snent and the
ements (c)
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LOAN #: 1405066
ity effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

n Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
en written notice of the change which will state the name and address of the new Loan

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

will remain with i

by the Note purchasert
Neither Borre ‘

ess otherwise provided by the Note purchaser.
ender may commence, join, or be joined to any judicial action (as either an indi-

of, this Security Instrum ritil such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and afforded the other
party hereto a reascy ple period aiter the giving of such notice to take corrective action. if Applicable
Law provides a time p'é 101 st elapse before certain action can be taken, that time period will be
deemed 10 be reasonabl? fii’)l‘ purpc;s‘ of this paragraph. The notice of acceleration and epportunity to
cure given to Borrower pt n 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de notice and opportunity to take corrective action provisions of
this Section 20,
21. Hazardous Substanc 4 used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic orharardous-siibistances, pollutants, or wastes by Environmental Law and
the following substances: gasoling,-kérosssje :bther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, voiatile solvents,“materials containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law” méaiis federallaws and laws of the jurisdiction where the Property
is located that relate to health, safety or enwiron al protection; (¢} "Environmental Cleanup” includes
any response action, remedial actio jval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a céndifios’ that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazagdgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifig the Propérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o ‘h, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady# s the value of the Property. The preced-
ing two sentences shall not apply to the presenc ' e on the Property of small quantities of
Hazardous Substances that are generally recogniz priate to normal residential uses and to
maintenance of the Property (including, but not limite substances in consumer products).
Borrower shall promptly give Lender written notic véstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency involving the Property and any
Hazardous Substance or Environmental Law of which Bori pal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | rge release or threat of release
of any Hazardous Substance, and (c) any condition caused ti g L use or release of a Hazard-
ous Substance which adversely affects the value of the Properiy.if:
governmental or regulatory authority, or any private party, that any 2
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 uniess Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; (c) a date, nGtlegs tha ’3!3 days from
the date the notice is given to Borrower, by which the default must be cured; ;
cure the default on or before the date specified in the notice may resultin a
secured by this Security Instrument and sale of the Property at public auctr
than 120 days in the future. The notice shall further inform Borrower of the rig

notice by Applicable Law. If the default is not cured on or before the date specuf‘ e
Lender at its option, may require immediate payment in full of all sums secured by thj
Instrument without further demand and may invoke the power of sale and/or any other
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attorigy
and costs of title evidence.
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LOAN #: 1405066
sender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
if an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
oth persons as Applicable Law may require. After the time required by Applicable Law and

n one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

he statements made therein. Trustee shall apply the proceeds of the sale in
llexpenses of the sale, including, but not limited to, reasonable Trustee’s
sums secured by this Security Instrument; and (c) any excess to the
person or pel‘saﬁ izGally-entitled to it or to the clerk of the superior court of the county in which
the sale took place o
23. Reconveyance, Apsn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recenvey the-Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured hyt unty Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persori or fersons Iegally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fée for preparing the reconveyance.
24. Substitute Trusiee. In acégrdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any. Trustee appoifted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustée shalf succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The 5
26. Attorneys’ Fees. Lend 5!‘1‘31 titled to recover its reasonable attorneys’ fees and costs in

any term of this Security Instrument. The term "attorneys’

ORAL AGREEMENTS OR ORAL GOMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING. REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

e terms and covenants contained in this
I recorded with it.

BY SIGNING BELOW, Borrower acceptsand agre
Security Instrument and in any Rider executed by Bo

Moud o Yok

(Seal)
GAIL L. GISLASON I DATE
STATE OF WASHINGTON UNTY OF SKAGIT SS:

ing instrument,
voluntary act and

My Appointment Expires on
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LOAN #: 1405066

DESCRIPTION:

Block 98, "MAP OF FIDALGO

¢ KAGIT CO., WASHINGTON," as per plat recorded in
Volume 2 of Plats, pages 113 ami |

of Skagit County, Washington.

TOGETHER WITH those portions's{" ed alley in said block, vacated East ¥ of Lincoln

Avenue, and West ¥ of vacated Walla W, fae, South ¥ of vacated 7w Street, adjacent to said
lots.

TOGETHER WITH non-exclusive easem? or ingress, egress and utilities as granted by

instruments recorded July 25, 2000 and July: ), 2001, under Auditor’s File Nos. 200007250089 and
200107160134, records of Skagit County, W. q}_hington.

Situate in the County of Skagit, State of Washingtop.”
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
_ day of October, 2014, and is
nd-. amends and supplements the Deed of Trust (the “Security

$ dlate given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

iivited Liability Company

(“MERS Ride
incorporated,_into:
Instrument”) bf the:
are one or more p

Axia Financial

(“Lender") of the s
Instrument, which is |

14674 Jefferson Stree rtes, WA 98221.

~covering the Property described in the Security

in addition to the covenants ahd'g
and Lender further covenant an
follows:

A. DEFINITIONS

¢ments made in the Security Instrument, Borrower
rat the Security Instrument is amended as

1. The Definitions section e Security Instrument is amended as follows:

“Lender” is Axia Financial, LLC.

Lender is a a Limited Liability Company
under the laws of Washington.

1120 112th Avenue NE, Suite 600, Bellevue, WA 980

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrunme m “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, In
corporation that is the Nominee for Lender and is acting.soigl

organized and existing under the laws of Delaware, and has'an addiess and telephone
number of P.O. Box 2028, Flint, Ml 48501-2026 tel. (888

appointed as the Nominee for Lender to exercise the rights, duties ¢ bllgations of
Lender as Lender may from time to time direct, including but n { pointing a
successor trustee, assigning, or releasing, in whole or in part this. Sec strument,

foreclosing or dlrectmg Trustee to institute foreclosure of this Segii
or taking such other actions as Lender may deem nhecessary o
this Security Instrument. The term “MERS” includes any succes
MERS. This appointment shall inure to and bind MERS, its successe:)rs
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ar;1 nd
the following definition: )

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.
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. LOAN #: 1405066
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

is Sedurity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exiersions and modifications of the Note; and (ii) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpoge,:Borrawer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the fellowing described property located in the

County [Type of Recording Jurisdiction] of

Skagit ) [Name of Recording Jurisdiction]:

SEE LEGAL DESGRI ;¥ ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A". '

APN #: 4101-098-

which currently has the address of 14874 Jefferson Street, Anacortes,

[Street][City]
WA 98221 (“Property Ad
[State] [Zip Code]

TOGETHER WITH all the improvements how or. hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Ililstrument. All of the foregoing is referred to in. this¥ Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Ir esignates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on, MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, a$ the designated
Nominee for Lender, has the right to exercise any or all in ts’ granted by Borrower
to Lender, including, but not limited to, the right to foreclose and seltthe Property;
and to take any acfion required of Lender including, but not mited t3, assigning and
releasing this Security Instrument, and substituting a success

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conneghion w
Security Instrument must be in writing. Any notice to Borrower in connégction it thi
Security Instrument shall be deemed to have been given to Borrower w pailk
by first class mail or when actually delivered to Borrower's notice add
by other means. Notice to any one Borrower shall constitute notice to al
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notic
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LOAN #: 1405066

Lender. Borrower shall promptly notify Lender of Borrower's change of
der specifies a procedure for reporting Borrower’s change of address,
ar'shall only report a change of address through that specified procedure.
dy.be oniy one designated notice address under this Security Instrument at

any oné timé, Anyhotice to Lender shall be given by delivering it or by mailing it by first
class mail to tendér’s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower

yst also he provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
viment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
hawve.peen given to Lender until actualgl received by Lender. If
: Eeurity Instrument is also required under Applicable Law,
t will satisfy the corresponding requirement under this

any notice requiréd
the Applicable L
Security Instrumen

D. SALE OF NO OF LOAN SERVICER; NOTICE OF GRIEVANCE

trument is amended to read as follows:

20.5ale of Note; Chk
or a partial interest in the Not
one or more times without prio
directs MERS to assign MERS

an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
otice te"Borrower. Lender acknowledges that until it
omified interest in this Security Instrument, MERS
remains the Nominee for Lendetl; He authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Npte and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a. e of the Loan Servicer, Borrower
will be given written notice of the change wh ¢ill state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection.with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan _is servited by a Loan Servicer other
than the purchaser of the Note, the mortgage Toast servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to 'ajsuccessor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commeng ¥ [vi:
action (as either an individual litigant or the member of a'class):
other party’s actions pursuant to this Security Instrument:or that alleges that the other
party has breached any provision of, or any duty owed'by reasas. of, this Security
Instrument, until such Borrower or Lender has notified the: with such notice
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the/giving ofuch notice to
take corrective action. If Applicable Law provides a time period which" must elapse

before certain action can be taken, that time period will be deemed 16 be'teasonable
for purposes of this paragraph. The notice of acceleration and opportunity to ture given
to Borrower pursuant to Section 22 and the notice of acceleration giv. Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and -0 ity“to take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as folldvg

24. Substitute Trustee. In accordance with Applicable Law, Lend

may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor-tru:
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LOAN #: 1405066
d to all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
{ OT/ 'L"{‘Z/ &(Seau
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