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17668/4771~000-007-0000
% and plat or section, townshtp and range]

Full legal description located on page

State of Washington Space Above This Line for Recording Data

I. DATE AND PARTIES. The date of this Deed of
and the parties, their addresses and tax identificatig

urity Instrument) is June 05, 2014
if required, are as follows:

GRANTCOR: TIMOTHY W CORNELIUS and)Id
2407 WASHINGTON CT, ANACORTE

HERER, HUSBAND AND WIFE
8221-4834

L1 checked, refer to the attached Addendum incorporated
signatures and acknowledgments.

TRUSTEE: Chicage Title Insurance Company, a Ne
70L 5th Avenue

Suite 1800 “as Trusee (pf S‘Efviw

Seattle, WA 98104

LENDER: Navy PFederal Credit Union, which is organized and existing Uriché
Government (i2USC1751), and whose address is P.O. Box 3327, Merrifield, Vi

WASHINGTON HOME EQUITY LINE OF CREDIT - DEED OF TRUST
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CE. For good and valuable consideration, the receipt and sufficiency of which is
and to secure the Secured Debt (defined below) and Grantor's performance under this
rnt Grantor ilrevocably grants, conveys and sells to Trustee, in trust for the benefit of

SKAGIT at 2407 WASHINGTON CT .
[County]
ANACORTES , Washington 98221-4834
[City] [ZIP Code]

The property is locat

[Address]

Together with all rights, easegnen nances, royalties, mineral rights, oil and gas rights, all
water and riparian rights, ditch ier stock and all existing and future improvements, struciures,
fixtures, and replacements that Inay ngW, or at any time in the future, be part of the real estate described
above (all referred to as "Property:

MAXIMUM OBLIGATION

A.
nsmns rencwals modifications or
ggested that you include items such

as borrowers' names, note amounts, interes,
HOME EQUITY LINE TRUTH IN LEND
IN THE AMOUNT OF $50,000.00 PAYARLE 70 NA'
UNION.

msmm DATED 6/5/2014
FEDERAL CREDIT

B. All future advances from Lender to Grantor executed by Gragitor in favoriof Lender after this
Security Instrument whether or not this Security Instrumaent is "mﬁc;;lly referenced. If
more than one person signs this Security Instrument, each at this Security
Instrument will secure all future advances that are given to of 4any one or more
Grantor, or any ong or more Grantor and others. Al future ad segured by this
Security Instrument even though all or part may not yet be advasi

C

BN
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secured as if made on the date of this Security Instrument. Nothing in this Security
rument shall constitute a commitment to make additional or future loans or advances in
cunt. Any such commitment must be agreed to in a separate writing.

ional sums advanced and expenses incurred by Lender for insuring, preserving or
protecting the Property and its value and any other sums advanced and expenses
y:Lender under the terms of this Security Instrument.

d@z fails to provide any required notice of the right of rescission, Lender waives
rest in the Graotor's principal dwelling that is created by this Security

payments under the Secured Debt will be paid when due and in
ured Debt and this Security Instrument.

Payments. Grantor agree;
accordance with the terms of ©

Prior Security Interests. Witli regard-io aity other mortgage, deed of trust, security agreement or other
lien document that created a p geprity interest or encumbrance on the Property, Grantor agrees to
make all payments when due an erform or comply with all covenants. Grantor also agrees not to
allow any modification or extensién ‘of, nor to request any future advances under any note or agreement

secured by the len docament withobt i ender's prior written approval.

Claims Against Title. Grantor will pay all ta ssments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges relatjzi} yoperty when due. Lender may require Grantor
to provide to Lender copies of all noticg ounts are due and the receipts evidencing

Grantor's payment. Grantor will defend titie to the Proparty agahst any claims that would impair the

ior written consent. Grantor
will notify Lender of all demands, proceedings, claims, and Grantor, and of any loss or

damage to the Property.

Authority to Perform. If Grantor fails to perform any duty or any of'th
Security Instrument, Lender may, without notice, perform or cause the
agrees that Lender may pay any amount necessary for performance. Le;

1063254 (5-05) Page 3 of 8 LOAN
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1 not create an obligation to perform, and Lender's failure to perform will not preclude
xercising any of Lender's other rights under the law or this Security Instrument.

dominiums; Planned Unit Developments. Grantor agrees to comply with the
ase if this Security Instrument is on a leaschold. If the Property includes a umit in a

urchase or take any or all of the Property through condemnation, eminent
Grantor authorizes Lender to intervene in Grantor's hame in any of the
aims. Grantor assigns to Lender the proceeds of any award or claim for
ndemnation or other taking of all or any part of the Property. Such

domain, or"‘vany {
above described

excess will be paﬁl.
mortgage, deed of trust,

the precedmg two sentences (
providing the insurance shall
unreasonably withheld. If Gr
Lender's option, obtain coverage X
Security Instrument.

to maintain the coverage described above, Lender may, at
ywotect Lender's righis in the Property according 1o the terms of this

All insurance policics and renewals ‘shall be acgeptable to Lender and shall include a standard
"mortgage clause” and, where applicable, "loss payee &lause.” Grantor shall immediately notify Lender
of cancellation or termination of the insuran «entlet. shall have the tight to hold the policies and
renewals, If Lender requires, Grantor shall dimp edlateiy ive to Lender all receipts of paid premiums
and renewal notices. Upon loss, Grantor: give Anzmediate notice to the insurance carrier and
Lender. Lender may make proof of loss if

the amount of any payment. Any excess will be p
Lender, Grantor's right to any insurance policies and:pt from damage to the Property
_Debt immediately before the

acquisition.

Financial Reports and Additional Documents. Grantor
financial statement or information Lender may deem reasonab
deliver, and file any additional documents or certifications t
perfect, continue, and preserve Grantor's obligations under this Se
status on the Property.

Lender upon request, any
/ Grantor agrees to sign,

WARRANTY OF TITLE. Grantor warrants that Grantor is or wi
conveyed by this Security Instrument and has the right to irevocably |
Property to Trustee, in trust, with power of sale. Grantor also wi

unencumbered, except for encumbrances of record.

ZOﬂAE!HZ 700‘!|8
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%ALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
ue and payable upon the creation of, or contract for the creation of, a transfer or sale of
This right is subject to the restrictions imposed by federal law (12 CF.R. 591), as

of Lender, as addmonal security all the right, title and interest in and to any and
all existing or fituré leases, subleascs, and any other written or verbal agreements for the use and
occupancy of any pertion of the Property, including any extensions, renewals, modifications or
substitutions ¢f sugh ‘agreéments (all referred to as "Leases”) and rents, issues and profits (all referved
to as "Rents™), Gr,,, tor prompily provide Lender with true and correct copies of all existing and
future Leases. Gr&ntor m llect, receive, enjoy and use the Rents so long as Grantor is not in default

Instrument.

Grantor agrees tha gnpdent is immediately effective between the parties to this assignment and
effective as to third parties i the recording of this Security Agreement. This assignment will remain in
effect durmg any perod,of redemgmon by Grantor until the Secured Debts are satisfied. When the
Property is not farm : stead of Grantor, Grantor agrees that Lender is entitled to notify
Grantor or Grantor's tend ‘thake payments of Rents due or to become due directly to Lender after
such recording, however Léndsy agrees not to notify Grantor's tenants until Grantor defaults and
Lender notifies Grantor of the defadlt and-demands that Grantor and Grantor's tenants pay all Rents due
or to become due directly to Lender anfor consents to Grantor's tenants paying all Rents due or to
become due directly to Lendet.dfter I.@ﬂdcr makes this notification and demand to Grantor. When the
Property is farm land or the homéstedd of Grantor, Lender may not enforce this assignment by taking
possessmn of the Property for the® se of collecting Rents, but Lender may seek the appointment of
a receiver 10 take charge of the Pfqurty collect Rents from non-homestead Property, and apply the
Rents under this Security Agreementi, ©n receiving siotice of default, Grantor will endorse and deliver
to Lender any payment of Rents in Gfantor's pogsessién and will receive any Rents in trust for Lender
and will not commingle the Rents with any .6th 5. Any amounts collected will be applied as
provided in this Security Instrument. Grangr warrant§ that no default exists under the Leases or any
applicable landlord/tenant law. Grantor alsi dgrees ntain and require any tenant to comply with
the terms of the Leases and applicable law.

DEFAULT. Grantor will be in default if any of
Fraud. Any Consumer Borrower engages in fraud o
Secured Debt that is an open end home equity plan.

waste or otherwise destructively uses or falls to maintain the | A
adversely affects Lender's security; (d) Grantor fails to pay taxes
act and thereby causes a lien to be filed against the Property that i
Instrument; (e) a sole Grantor dies; (f) if more than one Grantor, an |
is adversely affected; (g) the Property is taken through eminent domaj ‘ ;ﬂdgm%m is filed against
Grantor and subjects Grantor and the Property to action that adversely : interest; or (i) a
prior lienholder forecloses on the Property and as a result, Lender's interest is advessely affected.

A
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% ON DEFAULT. In addition to any other remedy available under the terms of this
ment, Lender may accelerate the Secured Debt and foreclose this Security Instrument in

i pro &a Grantor with notice of the nght to cure, or other notices and may establish time
or forgclosure actions.

Leénder, all or any part of the agreed fees and charges, accrued interest and principal
iately due and payable, after giving notice if required by law, upon the occurrence
ereafter. Lender shall be entitled, without limitation, the power to sell the

te parcels at 3pub]n: auction to the highest bldder for cash and convey absolute l:ltle
ight, titte gnd mterest of Grantor at such time and place as Trustee desagnates

charges and costs, shall pay meneys advanced for repairs, taxes, insurance, liens,
assessments and prior encumbrancss andsdhiarest thereon, and the principal and interest on the Secured
Debt, paying the surplus, if to Giapttt. Lender may purchase the Property. The recitals in any
deed of conveyance shall be p - idence of the facts set forth therein,

The acceptance by Lender of any in payment or partial payment on the Secured Debt after the
balance is due or is accelerated or reclosure proceedings are filed shall not constitute a waiver of
Lender's right to require complete of any exigting defanlt. By not exercising any remedy on
Grantor's dcfault, Lender does not waive Lendd t to later consider the event a default if it
happens again. :

11. EXPENSES; ADVANCES ON COVEN
Grantor breaches any covenant in this Securif
incurs in performing such covenants or protect
include, but are not limited to, fees incurred
Property and the Lender's security interest. These jexp
interest from the date of the payment until paid in fuil at the hig
the tetms of the Secured Debt. Grantor agrees to pay, al
collecting, enforcing or protectmg Lender's rights anig T
amount may include, but i is not limited to, attomeys' feés;-2

S; ATFORNEYS' FEES; COLLECTION COSTS, If
n, Grantor agrees to pay all expenses Lender
Jnterest in the Property. Such expenses

payablc on demand and will bear
interest rate in effect as provided in
d expenses incurred by Lender in

fees Lender incurs to collect the Secured Debt as awarded |
the Bankruptcy Code. This Security Instrument shall remain’
pay fot any recordation costs of such release.

12. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. 4% used in this section, (1)
i ive Envifonmental Response,
' thm federal  State and

Substance means any toxic, radioactive or hazardous material, waste, p&i tant orfcohtaminant which
has characteristics which render the substance dangercus or potentially dangerets g the public health,

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
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_ welfare or eavironment. The term includes, without limitation, any substances defined as
terial,” "toxic substances,” "hazardous waste," "hazardous substance" or regulated

arrants and agrees that:
] prewously disclosed and acknowledged in writing to Lender no Hazardous

not gbpl “to small quantities of Hazardous Substances that are generally recognized to be
apyropfiate.for the normal use and maintenance of the Property.

B.

C. ediately notify Lender if a release or threatened release of a Hazardous
“on, under or about the Property or there is a violation of any

D.

13. ESCROW FOR TAXES AND URANCE. Unless otherwise provided in a separate agreement,
Grantor will not be required to pay 4o %.ender funds for taxes and insurance in escrow.

14, JOINT AND INDIVIDUAL LIABILITY; SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Sccurity Instrumént, age joint and individual. If Grantor signs this
Secunty Instrument but does not sign an ev;ﬂerr&e of I:ét, Grantor does so only to mortgage Grantor's
interest in the Property to secure payment of the ccﬁred Debt and Grantor does not agree to be
personally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Grantor, Grantor agrees to waive any rights tha fevent Lender from bringing any action or
claim against Grantor or any party indebted un i tmr‘r  These rights may mc]ude but are not
limited to, any anti-deficiency or one-action laws. i :
shall bind and benefit the successors and assigns of

15, SEVERABILITY; INTERFRETATION. This Sec’ is complete and fully integrated.
greement. Any section in this
:ciered Debt that conflicts with
¢ impliedly permits the variations by
ot be enforeed according to its terms,
f the #&mainder of this Security
plural the singular. The
venience only and are not

- the essence in this

Security Instroment, attachments, or any agreement related
applicable Iaw will not be effective, unless that law express
written agreement. If any section of this Security Instrument
that section will be severed and will not affect the enforceabili
Instrument. Whenever used, the singular shall include the plural
captions and headmgs of the sections of this Security Instrument are
to be used to interpret or define the terms of this Security Instrums
Security Instrument.

16, SUCCESSOR TRUSTEE. Lender, at Lender's option, may from tifn
appoint a successor trustee without any other formality than the designat:
trustee, without conveyance of the Property, shail succeed to all the title,
upon Trustee by this Security Instrument and applicable law.

gve Trustee and
in‘weiting. The successor
d dutigs conferred

© 1994 Wolters Kluwer Financial Services-Bankers Systems™ Form OCP-REDT-WA 4/25/2005
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/

NOTICE: Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
wclass mail and either registered or certified mail, return receipt requested, to the
v's address on page 1 of this Security Instrument, or to any other address designated in

menis of each of the riders checked below are incorporated into and
supplement and am s of this Security Instrument. [Check applicable box]
[x] Other Option £q/Con to a Fixed Equity Loan Rider

22. [ ] ADDITIONAL TE

SIGNATURES: By signing below, Grantm agrees to the terms and covenants contained in this Security
Tnstrument and in any attachments. Grant(n 4lso acknowlédges receipt of a copy of this Security Instrument
on the date stated on page 1.

s
TIMOTHY W |\CORNELIUS

® 1994 Wolters Kluwer Financial Services-Bankers Systame™ Form QCP-REQT-WA 4/25/2005
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, COUNTY OF 5%/746 lss.
7'/';%177;/ L Zoevel s
igfare the individual(s) who appeared

ndiyidual(s) acknowledged that shedie/they signed this instrament and acknowledged it
ary;act for the uses and purposes mentioned in the instrument.

ACKNOWLEDGMENT:
STATE OF
I centify that 1 know or have satisfa

} ss.

isfare the individual(s) who appeared
ged that she/he/they signed this instrument and acknowledged it
16} putposes megtioned in the instrument.

before me, and said individual(s) acknow]
to be a free and voluntary act for the uses

Dated:
lic in and for the State of Washington, residing at]
My appoititment expires:
[Seal]
REQUEST FOR RECONVEYANCE
[Not to be completed until paid
TO TRUSTEE:;

The undersigned is the holder of the note or notes secured by this Déed « t. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have beén gaid in foll. You are hereby
directed to cancel this Deed of Trust, which is delivered hereby, and ¢
the estate now held by you under this Deed of Trust to the person or per:

[Authorized Bank Signaturel
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

N TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 5th of June 2014 ,
s*inctrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Secirity Be &, “Security Instrament”) of the same date given by the undersigned (“Borrower”) to

secure Borro me Equity Line Truth-in-Lending and Agreement to Navy Federal Credit Union

{“Lender” Property described in the Security Instrument and located at:

2407 WASHINGT' ANACORTES, WA 98221-4834

[Property Address]

or the Security Instrutnent and the loan must
: by a date qpeciﬁed by the Lender, Borrower

must pay the Lend
give the Lender any

based on the loans original los
exercised. Upon Borrower ez

Convert has been exercised; Borrower
payment until the Maturity Date.

to Convert to a Fixed Equity Loan Rider.

A

OTHY W 5 LISA 5 SCHERER

DOC #: 690802

A
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Exbibit A (Lesal Description)
\ EL OF LAND IN SKAGIT CQUNTY, STATE OF WASHINGTON, AS MORE FULLY DESCRIBED IN DEED DOC #

BY FEE SIMPLE DEE
11, 1998 AND STEVEN W. PH]
# 201304190028, DATED 04/1072

ARA'B, SAPORITO, TRUSTEE OF THE BARBARA B. SAPORITA TRUST DATED SEPTEMBER
UNMARRIED INDIVIDUAL AS HIS SEPARATE PROPERTY AS SET FORTH IN DEED DOC
CORDED 04/19/2013, SKAGIT COUNTY RECORDS, STATE OF WASHINGTON.

URARARAMRRE
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