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ACCOMMODATION RECORDING

This Space Provided for Recorder’s Use

WHEN RECORDED MAIL
Bay Equity LLC CH'CAGO TlTLE
100 California St, Suite 1100 2002 2086

San Francisco, CA 94111

RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust seém‘ S a reverse mortgage loan

Grantor(s): EDWARD CHARLES SNYDER, AS

Grantee(s):  Secretary of Housing and Urban Development,wh
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY¥FOR
INSURANCE PROGRAMS IN THE DEPARTMI GUSING AND URBAN
DEVELOPMENT FIELD QFFICE WITH JURISDI THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT F?ICIAL ‘.

SEPA TE ESTATE
' is 451 Seventh Street, SW,

E FAMILY MORTGAGE

Legal Description:  TRACT A, SKAGIT COUNTY SHORT PLAT NO. 65

Assessor's Property Tax Parcel or Account No.: P28846
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Bay Equity LLC
100 California St, Suite 1100
San Francisco, CA 94111

Above This Line For Recording Data]

State of WASHINGTON FHA Case No. 566-1249681-961
Loan No. 1247342
MIN: 1006166-0005000065-3
FIXED RATE
HOME EQUITY NV RS!ON SECOND DEED OF TRUST
This deed of trist sécures a reverse mortgage loan

curity Instrument™) is made on
DER, AS HIS SEPARATE ESTATE,
ington 98273 ("Borrower"). The
.GLE FAMILY MORTGAGE

THIS DEED OF TRUST ("Security Instrument” or "Secpii
October 17, 2014, The granter is EDWARD CHARLE,
whose address is 16811 BRITT ROAD, MOUNT VE]

BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee"
Housing and Urban Development, whose address is 451 Sevent
("Lender” or "Secretary"). Borrower has agreed to repay to Lende
advance, including future advances, under the terms of a Home Equity £
dated the same date as this Security Instrument ("Loan Agreement"). Th
evidenced by Borrower's Fixed-Rate Note dated the same date as this Securit
Note"). This Securlty Instrument secures to Lender: (a) the repayment of the deb

iary is the Secretary of
ashmgton DC 20410

Ceats (U.S. $360,000.00); (b) the payment of all other sums, with interest, advance
to protect the security of this Security Instrument or otherwise due under the terms o
Instrument; and (c) the performance of Borrower's covenants and agreements under thi
Instrument and the Second Note. The full debt, including amounts described in (a), (b),

force and effect notwithstanding any zero outstanding balance on the debt from time to time 1
shall not be released except when the property is reconveyed. For this purpose, Borrower irre
grants and conveys to Trustee, in trust, with power of sale, the following described property locat

MR
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he same date as this Security Instrument ("First Security

Instrument"}), Borrower warrar defend generally the title to the Property against all claims and

demands, subject to any encur

THIS SECURITY INSTRUMEN"
covenants with limited variations by

real property.
UNIFORM COVENANTS. Borrower and

1. Payment of Principal and Interest, Borr hall pay when due the principal of, and interest on,
the debt evidenced by the Second Note. '

arges consisting of taxes, ground
5 in a timely manner, and shall
v.charges by withholding funds from

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all
whether now in existence or subsequently erected, against any hazard.
including fire. This insurance shall be maintained in the amounts, to th
required by Lender. Borrower shall also insure all improvements on the Pmperty
existence or subsequently erected, against loss by floods to the extent required
policies and any renewals shall be held by Lender and shall include loss payab
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender me
loss if not made promptly by Borrower. Each insurance company concerned is hereby
directed to make payment for such foss to Lender, instead of to Borrower and Lender j joint!
proceeds shall be applied to restoration or repalr of the damaged Property, if the restoration
economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be ap
first to the reduction of any indebtedness under the Second Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
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ate and this Security Instrument shall be paid to the entity legally entitled thereto.

f foreclosure of this Security Instrument or other transfer of title to the Property that
fe-indebtedness, all right, title and interest of Borrower in and to insurance policies in

Borrower's principal reg
the same meaning as*

d tear excepted. Borrower shall also be in default if
ess, gave materially false or inaccurate information or
ender with any material information) in connection with the

occupancy of the Property as a ﬁri‘
Borrower shall comply with the pr
the leasehold and fee title shall not be

5. Charges to Borrower and Protecticn o
governmental or municipal charges, fines a
Borrower shall pay these obligations on time
on Lender's request Borrower shall

grrower shall promptly discharge any

perform any other covenants and agreements contained in t
proceeding that may significantly affect Lender's rights in the Pfo;
bankruptcy, for condemnation or to enforce laws or regulations}, 1 ender may do and pay whatever
is necessary to protect the value of the Property and Lender's r:gh Y i

of taxes, hazard insurance and other items mentioned in Paragraph 2.

disbursed by Lender under this Paragraph shall become an addltlonal debt of
in the Loan Agreement and shall be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Prop
reasonable manner and at reasonable times provided that Lender shall give the Borrowet 1y
any inspection or appraisal specifying a purpose for the inspection or appraisal which musg
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is in defd
may take reasonable action to protect and preserve such vacant or abandoned Property witho
the Borrower.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in

RRAATAIA
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n with any condemnation or other taking of any part of the Property, or for conveyance in

ss under the Second Note and this Security Instrument. Any excess proceeds over an
d-40 pay all outstanding indebtedness under the Second Note and this Security Instrument

all or part of the Propert
to the Property in fee sind

date of the 100th birthday of the

beneficial interest in a trust with test in the Property); or

pal residence of a Borrower for reasons other than
residenc at least one other Borrower; or

because of physical or mental illness and the
one other Borrower; or

{v) An obligation of the Borrower under this Security not performed..

{b) Notice to Lender. Borrower shall notify the Lender wiies the events listed in

Paragraph 9(a)(ii)}-(v) occur.
{¢) Notice to Borrower. Lender shall notify Borrower whenever mas due and
until Borrower has had 30 days after notice to either:

(i) Correct the matter which resulted in the Security Instrument comirig,

(i1) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or 95% of the appraised value:
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

{d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the

LT
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juirements of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,
' ot be considered a conveyance for purposes of this Paragraph 9. A trust shall not be

udgments. Borrower shall have no personal liability for pavment of the debt
ity Instrument. Lender may enforce the debt only through sale of the Property.

a right to be reinstated if Lender has required immediate

ies even after foreclosure proceedings are instituted. To reinstate this
Security Instrument “Borrow ill.correct the condition which resulted in the requirement for
immediate payment-in-full, | re costs and reasonable and customary attorney's fees and
expenses properly associaged-with geeclosure proceeding shall be added to the principal balance.
i urity Instrument and the obligations that it secures shall
remain in effect as if Lender d immediate payment-in-full. However, Lender is not
required to permit reinstateme

foreclosure proceedings within t

12. Lien Status.
{a) Modification.

cordance with this Paragraph 12(a). If
rity Instrument is jeopardized under
amount secured by the Security
t.stated or the maximum period

evidence at Borrower's expense. 1f the title evidence in
encumbered by any liens (except the First Security Instrumeng
this Second Security Instrument and any subordinate liens t

d:in Paragraph 13(a),

r determines will also
£r to execute any
Qerfower agrees to
atus to.b¢.extended to
ap obligation

documents necessary to protect the lien status of future loan adv ned
execute such documents. If state law does not permit the original li
future loan advances, Borrower will be deemed to have failed to ha
under this Security Instrument.

{b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if any lien &
tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over this Security Instrumont

EEY
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unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
Aanner acceptable to Lender; (h) contests in good faith the len by, or defends against
orcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
¢ énforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the
etr0% the lien an agreement satisfactory to Lender subordinating the lien to all amounts
vy this Security Instrument. If Lender determines that any part of the Property is
ten Wthh may attain prmrlty over this Securlty Instrument Lender may give

ent. In order to secure payments which the Secretary may make to or
1 to Section 255(i}(1)(A) of the National Housing Act and the Loan

(i) The First Security Instrus igned to the Secretary; or
(ii) The Secretary accepts reimb

the holder of the First Note for all payments made
by the Secretary.

If the circumstances described in (i) of+(it) occur, then all payments by the Secretary, including
interest on the payments but excluding [ate charges®paitd by the Secretary, shall be included in
the debt under the First Note.

covenants of the Second Security Instrument or to take actions to preserve the w
Property, even though the holder of the First Note may be unable to collect amo
the First Note because of restrictions in this Paragraph 13.

{e) Restrictions on Enforcement. Notwithstanding anything else in this Security Ins

Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 19 s 2
no force and effect, whenever there is no outstanding balance under the Second Note.

WAL
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carance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
not be a waiver of or preclude the exercise of any right or remedy.

Fg" !%.d Assigns Bound; Joint and Several Liability. Borrower may not assign any rights

ss designated by the Secretary. Any notice provided for in this
o have been given to Borrower or Lender when given as provided

17. Governing Law; Severah
law of the jurisdiction in which ¢
Security Instrument or the Secdn
provisions of this Security Instrum
conflicting provision. To this end t
declared to be severable,

18. Borrower's Copy. Borrower shall be g
Security Instrument.

for the benefit of Lender and Borrower. This assignment of rent
not a assignment for additional security only.

that would prevent Lender from exercising its rights under this Paragraph 19, except'a;
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before dor
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
there is a breach. Any application of rents shall not cure or waive any default or invalidate any of
right or remedy of Lender. This assignment of rents of the Property shall terminate when the deb
secured by this Security Instrument is paid in full.

A
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‘eclosure Procedure, If Lender requires immediate payment-in-full under Paragraph 9,
¥y invoke the power of sale and/or any other remedies permitted by applicable law.
"Be-gntitled to collect all expenses incurred in pursuing the remedies provided in this

highest bidder at the time and place and under the terms
e.ifi pne or mere parcels and in any order Trustee determines.
ie Property for a period or periods permitted by applicable law by

covenant or warranty, expressed plied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the § "made therein, Trustee shall apply the proceeds of the
sale in the following order: (a) to a of the sale, including, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all su ecured by this Security Instrument; and {¢) any
excess to the person or persons legally eni
county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured
Trustee to reconvey the Property and shall surrender this 5
debt secured by this Security [nstrument to Trustee. Trustee s ‘ L
warranty to the person or persons legally entitled to it. Such pe shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.
28

23, Substitute Trustee. In accordance with applicable law, Lender mayTreir 0 time appoint a
successor trustee to any Trustee appointed hereunder who has ceased i
Property, the successor trustee shall succeed to all the title, power and
herein and by applicable law.

action or proceeding to construe or enforce any term of this Security Instrument. The
fees,” whenever used in this Security Instrument, shall include without limitation attorne
incurred by Lender in any bankruptcy proceeding or on appeal.

26. Obligatory Loan Advances, Lender's responsibility to make Loan Advances under the t

Loan Agreement, including Loan Advances of principal to Borrower as well as Loan Advance
interest, MIP, Servicing Fees, and other charges shall be obligatory.

20A410!300!ﬂ5
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ers to this Security Instrument. [f one or more riders are executed by Borrower and recorded
ith this Security Instrument, the covenants of each such rider shall be incorporated into and
and supplement the covenants and agreements of this Security Instrument as if the rider(s)
of this Security Instrument. [Check applicable box(es).]

D Planned Unit Development Rider

ORAL AGRE OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, ORAO BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLEUNDER WASHINGTON LAW.

BY SIGNING BELOW, B
Security Instrument and in

Ul e

EDWARD CHARLES SNYDER

and agrees to the terms and covenants confained in this
uted by Borrower and recorded with it.

Date

LT
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[Space Below This Line For Acknowledgment]

e

signed this instrument and acknowledged it to be

his/her free and volunt es and purposes mentioned in the instrument.

W=

N e
J

ature

Nationwide Mortgage Licensing system and Registry Identification”

Individual Loan Originator

Mortgage Loan Originator: Dean Hayes
Nationwide Mortgage Licensing system and Registry Identification Number:

ARARAUAL

2014102
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EXHIBIT A
to.the Security Instrument made on October 17, 2014, by EDWARD CHARLES SNYDER,

Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or “Secretary"). The
the county of SKAGIT, state of Washington, described as follows:

Description of Property

SEE EXHIBIT "A" AFTACH

L

Skagit County Audltor $85.00
10/23/2014 Page 12 of 13 3:41PM

Page 12 of 12 HECM Second Decd Of Trust



EXHIBIT "A"

December 31, 19814
Auditor's File No. 81

Thence North 00°07'20" West a dista
Southeast Quarter;
Thence North 88°14'22” East dieng'sal

North 00°07°20" West of the point of'beginni
Thence South 00°07'20" East a dis

of 151.24 feet to the North line of the Southwe,st Quarter of the
rth line a distance of 88 feet, more or less, to a point that is

74 feet, more or less, to the point of beginning.

Situated in Skagit County, Washington.
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