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CHICAGO TITLE
o200 22080

WHEN RECORDED MAIL
Bay Equity LLC

100 California St, Suite 1100
San Francisco, CA 94111

MIN: 10¢6166-0005000065-3

HOME EQUITY CONVER, EON DEED OF TRUST
This deed of trust secuy erse mortgage loan

Grantor(s): EDWARD CHARLES SNYDER, AS HIS SEPARATE
Grantee(s): Bay Equity LLC, Beneficiary

Chicago Title Company WA, 425 COMMERCIAL, MOUNT "Vﬁ‘ RNON, WA 98273,
Trustee

Legal Description: TRACT A, SKAGIT COUNTY SHORT PLAT NO. 65-81

Assessor's Property Tax Parcel or Account No.: P28846
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Bay Equity LLC
100 California St, Suite 1100
San Francisco, CA 94111

Above This Line For Recording Data]

FHA Case No. 566-1249681-961

Loan No. 1247342

MIN: 1006166-0005000065-3

TXED RATE

NYERSION DEED OF TRUST

State of WASHINGTON

Compdny WA, 425 COMMERCIAL MOUNT VERNON 73 ("Trustee"). The beneficiary
is Bay Equity LLC, which is organized and existing under : Iisited States of America, and
whose address is 100 California St, Suite 1100, San Franciscs, £ ("Lender"). The term
inee Lender is Mortgage
Electronic Registration Systems, Inc ("MERS"), a separate corporgtion is.organized and existing
under the laws of Delaware, and whose address and telephone numb

—2026 tel (888) 679- MERS Borrower has agreed to repay to Lender

Agreement dated the same date as this Security Instrument {"Loan Agreem ,
is evidenced by Borrower's Fixed-Rate Note dated the same date as this Securi
This Security Instrument secures to Lender: (a) the repayment of the debt evid
interest at a fixed rate (interest), and all renewals, extensions and modification
maximum principal amount of Three Hundred Sixty Thousand Dollars and Zero
$360,000.60); (b) the payment of all other sums, with interest, advanced under parag
the security of this Security Instrument or otherwise due under the terms of this Securi

Note. The full debt, including amounts described in (a), (b), and (c) above, if not due earlier,
payable on March 20, 2096. This security instrument shall remain in full force and effect
notwithstanding any zero outstanding balance on the debt from time to time and our lien shall nipt
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in SKAGET,

xrmmmmrmrgrgr;w
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WASHINGTON:

mprovements now or hereafter erected on the property, and all casements,
“tures now or hereafter a part of the property. All replacements and

} oy this Security Instrument. All of the foregoing is referred to in this
operty.” Lender, as the beneficiary under this Security Instrument,
(e Nominee for Lender. “Nominee” means one designated and

additions shall also be ¢
Security Instrument.a§ fht

designated Nominee for Lende
for Lender, beneficiary of thisi
: erider, including, but not limited to, the right to foreclose
and sell the Property; and to take a required of Lender including, but not limited to, assigning,
reconveying and releasing this Seciiz ;

inclusion of MERS as a party that ca

BORROWER COVENANTS that Borrower

fully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that i

encumbered, except for encumbrances
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cokgl
covenants with limited variations by jurisdiction to constitu
real property.

the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges co
rents, tlood and hazard insurance premiums, and special assessments in a time
provide evidence of payment to Lender, unless Lender pays property charges bywith
monthly payments due to the Borrower or by charging such payments to a line of cred
in the Loan Agreement.

hall

also insure all improvements on the Property, whether now in existence or subsequently erected, &
loss by floods to the extent required by the Secretary. All insurance shall be carried with companie

MM
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by Lender. The insurance policies and any renewals shall be held by Lender and shall include
' lauses in favor of, and in a form acceptable to, Lender.

yment for such loss to Lender instead of to Borrower and Lender jointly. Insurance
ted to restoration or repair of the damaged Property, if the restoration or repair is
1d Lender's security is not lessened. If the restoration or repair is not

nder's security would be lessened, the insurance proceeds shall be applied
ifdebtedness under a Second Note and Second Security Instrument held by

urance proceeds over an amount required to pay all outstanding
Security Instrument shall be paid to the entity legally entitled

4, Occupancy, Preservation, Mairk
Application; Leaseholds. Borrower s
principal residence after the execution of thi
Borrower, if initially more than one person
Borrower's principal residence for the term &
the same meaning as in the Loan Agresment.

rotection of the Property; Borrower's Loan
establish, and use the Property as Borrower's
curity-Anstrument and Borrower (or at least one

ts) shall continue to occupy the Property as

th¢ Security Instrument. "Principal residence” shall have

Borrower shall not commit waste or destroy, damage or subst
Property to deteriorate, reasonable wear and tear excepted! Bo

ally change the Property or allow the
ir shall also be in default if

loan evidenced by the Note, 1nclud1ng, but not limited to, ré
occupancy of the Property as a principal residence. If this Secu
Borrower shall comply with the provisions of the lease. If Bortrd
leasehold and fee title shall not be merged unless Lender agrees fi

governmental or municipal charges, fines and impositions that are not ifcluded i
Borrower shall pay these obligations on time chrectly to the entity which is-ewe
to pay would adversely affect Lender's interest in the Property, upon Lender's
promptly furnish to Lender receipts evidencing these payments. Borrower sha

perform any other covenants and agreements contained in this Security Instrument, or th
proceeding that may significantly affect Lender's rights in the Property (such as a proceedi
bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pa
is necessary to protect the value of the Property and Lender's rights in the Property, includin
of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower ail amo

/mmmjmmmm
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Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as

vesto the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts

Lender under this Paragraph shall become an additional debt of Borrower as provided for
eement and shall be secured by this Security Instrument.

er or its agent may enter on, inspect or make appraisals of the Property in a
at reasonable times provided that Lender shall give the Borrower notice prior to

erty. If the Property is vacant or abandoned or the loan is in default, Lender
s.protect and preserve such vacant or abandoned Property without notice to

excess proceeds Over an amourit ' ed pﬁy all outstanding indebtedness under the Note and thls
Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and ¢ rized by the Secretary.
9, Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may requiréimmediate payment-in-full of all sums secured by this
Security Instrument if:

(i) A Borrower dies and the Property is not the
Baorrower; or

esidence of at least one surviving

{(ii) All of a Borrower's title in the Property (or
all or part of the Property) is sold or otherwise transf
to the Property in fee simple or retains a leasehold uner
which is renewable or a lease having a remaining peric
date of the 100th birthday of the youngest Borrower or retain
beneficial interest in a trust with such an interest in the Propé

neﬁmal interest in a trust ownmg

(ii) For a period of longer than 12 ¢onsecutive months, a Borrower fails to
Property because of physical or mental illness and the Property is not the pring
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed:. ™,

(<) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in this %,

HASAAMATH
A
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ice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
ecomes due and payable under Paragraph 9 {a){ii} and (b) Lender shall not have the right

for the lesser of the balance or 95% of the appraised value and apply
ale toward the balance; or

requirements of the Se Ty, Or Ggnveyance of a trust’s interests in the Property to a Borrower,
shall not be considered ne€ tot purposes of this Paragraph 9. A trust shall not be
considered an occupant or be ¢o ed as having a principal residence for purposes of this
Paragraph 9.

(f) Mortgage Not Insured. Borrowe es that should this Security Instrument and the Note not
be eligible for insurance under the N
hereof, if permitted by applicable la
of all sums secured by this Security In

nt. A written statement of any authorized agent of the
from the date hereof, declining to insure this
e proof of such ineligibility.

unavailability of insurance is solely due to Lends
to the Secretary.

10. No Deficiency Judgments, Borrower shall have no person
secured by this Security Instrument. Lender may enforce the de
Lender shall not be permitted to obtain a deficiency judgment aga“= ]
Instrument is foreclosed. If this Security Instrument is assigned to the 5S¢
Secretary, Borrower shall not be liable for any difference between the
to l.ender and the outstanding indebtedness, including accrued interes
the assignment.

payment—m -full. Thls right applies even after foreclosure proceedings are instifuie
Security Instrument, Borrower shall correct the condition which resulted in the requireries:
immediate payment-in-full. Foreclosure costs and reasonable and customary attorney!
expenses properly associated with the foreclosure proceeding shall be added to the pri
Upaon reinstatement by Borrower, this Security Instrument and the obligations that it securs
remain in effect as if Lender had not required immediate payment-in-full. However, Lendet
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commenc ]
foreclosure proceedings within two years immediately preceding the commencement of a curre
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the futs
(iii) reinstatement will adversely affect the priority of the Security Instrument.

Jl!’l 4102@0042
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(b) Tax Deferral Programs.

(c) Prior Liens.

on behalf of Borrower pursuant to Section 255(1)(1)(A) of the National Housirg

Agreement, the Secretary has required Borrower to execute a Second Note and
Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the
shall not be included in the debt under the Note unless:

er agrees to extend this Security Instrument in accordance with this Paragraph 12(a).
etermines that the original lien status of the Security Instrument is jeopardized

& evidence at Borrower's expense. If the title evidence indicates that

mbered by any liens (except this Security Instrument, the Second

in Paragraph 13(a) and any subordinate liens that the Lender

inate to any future loan advances), Lender shall request the

ments necessary to protect the lien status of future loan

.ecute such documents. If state law does not permit the

d to future loan advances, Borrower will be deemed to have
‘ sunder this Security Instrument,

determines will al
Borrower to exect

original lien status to
failed to have performé

state tax deferral program, if any liens created by the
Security Instrument,

Borrower shall not participate
tax deferral are not subordinate

Borrower shall promptly discharge any li€
unless Borrower: (a) agrees in writing to the'pe
a manner acceptable to Lender; (b) contests in g
enforcement of the lien in, legal proceedings whic

vriority over this Security Instrument
the, obligation secured by the lien in
Ten by, or defends against

from the holder of the lien an agreement satisfactory*to
amounts secured by this Security Instrument. If Lender detes
Property is subject to a lien which may attain priority ove
may give Borrower a notice ldentlfymg the lien, Borrowe

(1} This Security Instrument is assigned to the Secretary; or

/MIMIIMHMIII"MM!
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ii) The Secretary accepts reimbursement by the Lender for all payments made by the

(ii} Be obligated t
accrued before or

{d) No Duty of the Secretary. %
Second Security Instrument or to tak
Lender may be unable to collect am
Paragraph 13.

1ry has no duty to Lender to enforce covenants of the
s topreserve the value of the Property, even though

The covenants and agreements of
1h1s Security Instrument shall bind and benefit the succes' ssigns of Lender. Borrower may not
assigh any rights or obligations under this Security Instrum T

meets the requirements of the Secretary. Borrower's covenants an : ats shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security"] sl all be given by
delivering it or by mailing it by first class mail unless applicable law requ of another method.
The notice shall be directed to the Property Address or any other addreg ers jointly designate.
Any notice to Lender shall be given by first class mail to Lender's addr ifior any address
Lender designates by notice to Borrower. Any notice provided for in this S¢
deemed to have been given to Borrower or Lender when given as provided in

17. Governing Law; Severability. This Security Instrument shall be governed
law of the jurisdiction in which the Property is located. In the event that any provision
Security Instrument or the Note conflicts with applicable law, such conflict shall not'a:
prowsmns of this Security Instrument or the Note which can be given effect without th,
provision. To this end the provisions of this Security Instrument and the Note are declared,
severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security,

Instrument,
A
Skagit County Auditor $86.00
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IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

nt of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
“Property. Borrower authorizes Lender or Lender's agents to collect the rents and

If Lender gives notice o
Borrower as trustee f i bie f t'a Lender only, to be applied to the sums secured by this Security
itled to collect and receive all of the rents of the Property; and (¢)
all rents due and unpaid to Lender or Lender's agent on Lender's

Bortower has not executed anj
that would prevent Lender fro

Lender shall not be required ta entef
notice of breach to Borrower. Howeve derora Judicially appointed receiver may do so at any time

ment-in-full under Paragraph 9,
tes permitted by applicable law,

after publication of the notice of sale, Trustee, WLthout demand on I
Property at public auction to the highest bidder at the time and p

Trustee may postpone sale of the Property for a period or periods perinit
public announcement at the time and place fixed in the notice of sale. Len
purchase the Property at any sale.

covenant or warranty, expressed or implied. The recitals in the Trustee’s deed s
facie evidence of the truth of the statemenis made therein. Trustee shall apply the
sale in the following order: (a) to all expenses of the sale, including, but not limited toy
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place,

21. Lien Priority, The full amount secured by this Security Instrument shall have the same priority @

‘Mﬂw!m’l 410230042
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liens on the Property as if the full amount had been disbursed on the date the initial

ement was made, regardless of the actual date of any disbursement. The amount secured by this
ment shall include all direct payments by Lender to Borrower and all other loan advances

“this.Security Instrument for any purpose. This lien priority shall apply notwithstanding any

ripayment of all sums secured by this Security Instrument, Lender shall request
erty and shall surrender this Security Instrument and all notes evidencing
Instrument to Trustee, Trustee shall reconvey the Property without

hereunder. Without conveyance of the Property, the
e, power and duties conferred upon Trustee herein and by

' over its reasonable attorneys’ fees and costs in any
action or proceeding to consirue or enforce is Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instru , shall.iiclude without limitation attorneys’ fees

Loan Advances under the terms of the
Loan Agreement, including Loan Advances of printipal to t as well as Loan Advances of

interest, MIP, Servicing Fees, and other charges shall be
27. Riders to this Security Instrument. If one or more rige
together with this Security Instrument, the covenants of eac

shall amend and supplement the covenants and agreements of th
were a part of this Security Instrument. [Check applicable box(e:

D Condominium Rider I:I

El Other [Specify]

xecuted by Borrower and recorded
be incorporated into and
nstrument as if the rider(s)

nit Pévelopment Rider ‘

WATATER
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¢e Capacity of MERS, MERS is appointed as the Nominee for Lender to exercise the

d obligations of Lender as Lender may from time to time direct, including but not

ng a successor trustee, assigning, reconveying or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
actions as Lender may deem necessary or approprlate under this Security
'nowledges that until it directs MERS to assign MERS’s Nominee interest in this
RS remains the Nominee for Lender, with the authority to exercise the rights of
ncludes any successors and assigns of MERS. This appointment shall inure

to and bind MERS i rs and assigns, as well as Lender, until MERS® Nominee interest is

terminated.
ORAL AGREEME, L COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FOEREAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDERAV SHINGTON LAW.

5.and agrees to the terms and covenants contained in this
b Borrower and recorded with it.

0 -7 ~//

EDWARD CHARLES SNYDER

BBRA
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[Space Below This Line For Acknowledgment]

Dated \D/ 1 Lq

MK Fllé:fy

[Seal or
z %
- -
‘é % ﬁu'\- O £ z ) / ]
%, 0, 8.49% Q= .Iq,l?"
’ 4 'N\\\\\'\%‘?t \F .:'-
"r ’€ of \NP
Loan Qriginator Oreﬂlﬂo_a*

Mortgage Loan Originator Organization: Bay Equity LLC
Nationwide Mortgage Licensing system and Registry Identification Nu

Individual Loan Originator

Mortgage Loan Originator: Dean Hayes
Nationwide Mortgage Licensing system and Registry Identification Number:

LI
201410230042
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EXHIBIT A

10.the Security Instrument made on October 17, 2014, by EDWARD CHARLES SNYDER,
TE ESTATE ("Borrower™) to Mortgage Electronic Registration Systems, Inc,
iary"). The Property is located in the county of SKAGIT, state of Washington,

Description of Property
SEE EXHIBIT "A"

T

02350042
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EXHIBIT "A™

Section 30, T wpah =3 Horth, Range 4 East of the Willamette Meridian;

TOGETHER WITH a pafti
December 31, 1981
Auditor's File No. 8%

f Tract B of SKAGIT COUNTY SHORT PLAT NO. 65-81, approved
ecorded December 31, 1981, in Volume 5 of Short Plats, page 158, under
66 egords of Skagit County, Washington, described as follows:

Beginning at the Northeast cof
Thence South 88°14'22" West
Thence North 00°07'20" West a dista
Southeast Quarter,
Thence North 88°14'22" East aien
North 00°07°20" West of the point ¢
Thence South 00°07'20" East a dis

t A of said Short Plat No. 65-81;
Narth line of said Tract A, a distance of 88 feet;
of 151.24 feet to the North line of the Southwest Quarter of the

tarth line a distance of 88 feet, more or less, to a point that is
feet, more or less, to the point of beginning.

Situated in Skagit County, Washington.

W
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