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n multiple sections of this document are defined helow and other words are defined in
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

(<) “Lender” is Bu < Bank. Lender is a Bank organized and existing under the laws of THE
STATE OF WASHINGT' der’s address is 1854 S. Burlington Blvd., Burlington, WA 98233.

{D) “Trustee” is Earic «'and Escrow, 111 E George Hopper Rd, Burlington, WA 98233.

(E) 'MERS' is Mortgag étronic Registration Systems, Inc. Lender has appointed MERS as the

nominee for Lender for this4‘0an, and attached a MERS Rider to this Security Instrument, to be executed
by Borrower, which further déser s, the relationship between Lender and MERS, and which is
incorporated into and amen Ad supplements this Security Instrument.

{F) “Note” means the ptomissory.pote signed by Borrower and dated October 21, 2014. The Note
states that Borrower owes Lender THREE HUNDRED FORTY TWO THOUSAND AND NO/100 Dollars
(U.S. $342,000.00) plus interest. has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than Naveriiber 01, 2044,

(G) “Property” means the propérty, thet escribed below under the heading “Transfer of Rights in

the Property.”

(H) “lLoan” means the debt evidenced ste, plus interest, any prepayment charges and late
charges due under the Note, and all sUMS’ &r this Security Instrument, plus interest.

{1) “Riders” means all Riders fo th curity Instrument that are executed by Borrower. The

following Riders are to be executed by Bofro heck box as applicable]:

[ ] Adjustable Rate Rider [} Condominium Rider [ ] Second Home Rider

[ ] Balloon Rider [X] Planned Unit Devel [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Ridgr Other(s) [specify]
‘ ERS Rider
{)) “Applicable Law™ means all controlling applicable fedéra and local statutes, regulations,

ordinances and administrative rules and orders (that have the effi
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments:
and other charges that are imposed on Borrower or the Property. B
homeowners association or similar organization.
{L) «Electronic Funds Transfer” means any transfer of funds, othe
by check, draft, or similar paper instrument, which is initiated through an el )
instrument, computer, or magnetic tape so as to order, instruct, or authorize g firvén
or credit an account. Such term includes, but is not limited to, point-of-sale tra
machine transactions, transfers initiated by telephone, wire transfers, and a
transfers.

(M) “Escrow Items” means those items that are described in Section 3. 3
(N) «Miscellaneous Proceeds” means any compensation, settlement, award

(W LTEITRTET
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paid by any third party (other than insurance proceeds paid under the coverages described in
far: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any

“RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federaiiy. age loan" even if the Loan does not qualify as a “federally related
mortgage loan” under RESP
(R) “Successor in Interest
whether or not that pary

Instrument.

orrower” means any party that has taken title to the Property,
nied Borrower's obligations under the MNote andfor this Security

TRANSFER OF RIGHTS IN THE-PROPERTY

The beneficiary of this Security Tnstrumient is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the afid assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loa sewals, extensions and modifications of the Note; and (i)
the performance of Borrower's covend ,,agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably gra ts and-conveys to Trustee in trust, with power of sale, the
following described property located in the G

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Tax Parcel No.: 4616-000-015-0004

which currently has the address of 12110 Jacqueline DBri)
Address”):

. Washington 98233 ("Property

TOGETHER WITH alt the improvements now or aft
easements, appurtenances, and fixtures now or hereafter a part,.s:e
additions shall also be covered by this Security Instrument. All of,
Security Instrument as the “Property.” Borrower understands and a
to the interests granted by Borrower in this Security Instrument; bu
custom, MERS (as nominee for Lender and Lender's successors and assag’
any or all of those interests, including, but not limited to, the right to foreclos
take any action required of Lender including, but not limited to, releasing
Instrument.

foreg&‘ang is referred to in this
s that MERS holds only legal title

BORROWER COVENANTS that Borrower is lawfully seised of the estat
has the right 1o grant and convey the Property and that the Property is unencim
encumbrances of record. Borrower warrants and will defend generally the title to th
claims and demands, subject to any encumbrances of record.
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HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
ith limited variations by jurisdiction to constitute a uniform security instrument covering real

COVENANTS. Borrower and Lender covenant and agree as foliows:
t of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

3. Payments due under the Note and this Security Instrument shall be made in
ifany check or other instrument received by Lender as payment unhder the Note
etumed to Lender unpaid, Lender may require that any or all subsequent
and this Security Instrument be made in one or more of the following

check or cashier's check

'd any such check is drawn upon an institution whose deposits are
insured by a federal agenc (!

tality, or entity; or (d) Electronic Funds Transfer.

& d by Lender when received at the location designated in the Note
or at such other location as w signated by Lender in accordance with the notice provisions in
Section 15. Lender may retgm any payment or partial payment if the payment or partial payments are
insufficlent to bring the Loan current. Lenter may accept any payment or partial payment insufficient to
bring the Loan current, without “Wait f-any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the bu ender is nct obhgated to apply such payments at the time
such payments are accepted. If ea
Lender need not pay interest on unapiii
makes payment to bring the Loan curren

does not do so within a reasonable period of time,
Lender shall either apply such funds or re Borrower. If not applied earlier, such funds wilt be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security® !nstrument orperforming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds.
payments accepted and applied by Lender shall be ap
due under the Note; (b) principal due under the Note; (
shall be applied to each Periodic Payment in the order in

and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a de
sufficient amount to pay any late charge due, the payment may be ap
the late charge. If more than one Periodic Payment is outstandin:
received from Borrower to the repayment of the Periodic Paymen
payment can be paid in full. To the extent that any excess exists after-th
payment of one or more Periodic Payments, such excess may be app eﬁ‘
Voluntary prepayments shall be applied first to any prepayment charges
Note.
principal due
the Periodic

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
under the Note shall not extend or postpone the due date, or change the a
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perio
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for pay
due for: (a) taxes and assessments and other items which can attain priority over this Secy

*~ 3 0 0 00 1 0 2 8 8 %
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r encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
ny, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ce nremiums in accordance with the provisions of Section 10. These items are called “Escrow
{ prigination or at any time during the term of the Loan, Lender may require that Community
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
il be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
n to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
unds for any or all Escrow Items at any time. Any such waiver may only be in
aiver, Borrower shall pay directly, when and where payable, the amounts
which payment of Funds has been waived by Lender and, if Lender
cipts evidencing such payment within such time period as Lender may
jake such payments and to provide receipts shall for all purposes be
ent contained in this Security Instrument, as the phrase “covenant
Barrower is obligated to pay Escrow ltems directly, pursuant to a
mount due for an Escrow ltem, Lender may exercise its rights
mount:and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender.may evoke the waiver as to any or all Escrow ltems at any time by a
notice given in accordance with“Settier 18 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that & n required under this Section 3.

Lender may, at any time, co wld Funds in an amount (&) sufficient to permit Lender to
apply the Funds at the time specified u ESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall ; mount of Funds due on the basis of current data
and reasonable estimates of expenditure Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institut
instrumentality, or entity (including Lender, if Leider is an ingt
any Federal Home Loan Bank. Lender shall apply the Fua

writing. [n the‘event‘af
due for any Escrow [t
requires, shall furnist
require. Borrower's obligatien
deemed 1o be a covenant arsa‘

whose deposits are insured by a federal agency,
tion whose deposits are so insured) or in
pay the Escrow Items no later than the
for holding and applying the Funds,
¢ ltems, unless Lender pays Borrower

is made in writing or Applicable Law requires interest t
required to pay Borrower any interest or earnings on the F
writing, however, that interest shall be paid on the Funds. Le
an annuat accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as define
Borrower for the excess funds in accordance with RESPA. If there i
as defined under RESPA, Lender shall notify Borrower as required by: orrower shall pay to
Lender the amount necessary to make up the shortage in accordanc -SPA; but in no more than
12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amoant necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 mamhl  paymetits.

Upon payment in full of all sums secured by this Security Instrument; “shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges :
attributable to the Property which can attain priority over this Security Instrument, lease id pay
ground rents on the Property, if any, and Community Association Dues, Fees, and Assg
To the extent that these items are Escrow ltems, Borrower shall pay them in the ma ne

NI MAAAD
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orrower shall promptly discharge any lien which has priority over this Security Instrument unless
“(aj agrees in writing to the payment of the obligation secured by the lien in a manner
1L.ender, but only so long as Borrower is performing such agreement; (b) contests the lien in
- tefends against enforcement of the lien in, legal proceedings which in Lender's opinion
he enforcement of the lien while those proceedings are pending, but only until such
cluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
to this Security Instrument. If Lender determines that any part of the Property is
attain priority over this Security Instrument, Lender may give Borrower a notice
days of the date on which that notice is given, Borrower shall satisfy the lien
ons set forth above in this Section 4.

rower to pay a one-time charge for a real estate tax verification and/or
connection with this Loan.

Borrower shall keep the improvements now existing or hereafter
ainst loss by fire, hazards included within the tem “extended
ading, but not limited to, earthquakes and floods, for which Lender
alt be maintained in the amounts {including deductible levels) and
at Lender requires pursuant to the preceding sentences can
“insurance carrier providing the insurance shall be chosen by
disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may requir ower te-pay, in connection with this Loan, either: (a)a one-time
charge for flood zone determination gertification snd tracking services; or (b) a one-time charge for flood
zone determination and certification sai¥ d subsequent charges each time remappings or similar
changes occur which reasonably might affect.su Etermination or certification. Borrower shall also be
responsible for the payment of any fees’| Ay the Federal Emergency Management Agency in
connection with the review of any flood zone mination resulting from an objection by Borrower.

If Borrower fails to maintain any of thé, coverages described above, Lender may obtain insurance
coverage, at L.ender’s option and Borrower's expense. L r is under no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢cg e shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property ntents of the Property, against any risk,
hazard or liability and might provide greater or lesse n was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s6-ol ight significantly exceed the cost of
insurance that Borrower could have obtained. Any amourité dishurzed, by Lender under this Section 5
shall become additional debt of Borrower secured by this Se
interest at the Note rate from the date of disbursement and
notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renew
Lender's right to disapprove such policies, shall include a standard
Lender as mortgagee and/or as an additional loss payee. Lender sh:
and renewal certificates. If Lender requires, Borrower shall promptl
premiums and renewal notices. If Borrower obtains any form of insurane
required by Lender, for damage to, or destruction of, the Property, such p
mortgage clause and shall name Lender as mortgagee and/or as an additionalias

In the event of loss, Borrower shall give prompt notice to the Insurance
Lender may make proof of loss if not made promptly by Borrower. Unless
otherwise agree in writing, any insurance proceeds, whether or not the underlying irisuraé
by Lender, shall be applied to restoration or repair of the Property, if the resiorati
economically feasible and Lender's security is not lessened. During such repair and pésf
Lender shall have the right to hold such insurance proceeds until Lender has had !

[sJR o o] a]
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ch Property to ensure the work has been completed to Lender’s satisfaction, provided that such
n hvall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
ayrent or in a series of progress payments as the work is completed. Unless an agreement is
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
red-t0"pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
tained by Borrower shall not be paid out of the insurance proceeds and shall be the
mower. |f the restoration or repair is not economically feasible or Lender's security
insurance proceeds shall be applied to the sums secured by this Security
then due, with the excess, if any, paid to Borrower. Such insurance proceeds
ar provided for in Section 2.
If Borréwer abién ;rrf" the Property, Lender may fi Ie negotlate and settle ‘any available insurance

hereby asmgns to Lender (a) Borrower's rights to any insurance
e amounts unpaid under the Note or this Security Instrument, and
than the right to any refund of unearned premiums paid by
ering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender.may Use-the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid underthe-Ngté of this Security Instrument, whether or not then due.

6. Occupancy. Borrowe occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exest kis Security Instrument and shall continue 1o occupy the
Property as Borrower's principal resige at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which .conseiit: shall not be unreasonably withheld, or unless
extenuating circumstances exist which are: ‘beyond Bérrower's control,

7. Preservation, Maintenance an ection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property the Property to deteriorate or commit waste on the
/, Borrower shall maintain the Property in
‘value due to its condition. Unless it is

determined pursuant to Section 5 that repair or rest

promptly repair the Property if damaged to avoid erioration or damage. I insurance or
the taking of, the Property, Borrower

shail be responsible for repairing or restoring the Property

purposes. Lender may disburse proceeds for the repairs a :

series of progress payments as the work is completed. If th or condemnation proceeds are

et-Borrower’s obligation for the

completion of such repair or restoration.

Lender or its agent may make reasonable enfries upon and irispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spew such dasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul ng the Loan application
process, Borrower or any persons or entities acting at the direction of TowW ith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate irformatien or statements to
Lender (or failed to provide Lender with material information) in connection* with _the. 4 Material
representations include, but are not limited to, representations concerning Borro:
Property as Barrower's principal residence.

* 3 00 00 1 0 2 8 8 =
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iring the Property Lender's actions can include, but are not fimited to: (a} paying any
lien which has pricrity over this Security Instrument; (b) appearing in court; and
omeys’ fees to protect its interest in the Property and/or rights under this Security
cured position in a bankruptcy proceeding. Securing the Property includes, but
e Property to make repairs, change locks, replace or board up doors and
mes, eliminate building or other code viclations or dangerous conditions, and
though Lender may take action under this Section 9, Lender does not
have to do so and ig"nety any duty or obligation to do so. It is agreed that Lender incurs no fiability
for not taking any or all acties horized under this Section 9.
Any amounts disburseéd.by Lender under this Section 9 shall become additional dehbt of Borrower
secured by this Security lristrdry ese amounts shall bear interest at the Note rate from the date of
& pa - such interest, upon notice from Lender to Borrower requesting

(c) paying,
Instrument,
is not limited
windows, drain waterfo
have utilities tumed or

is sehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title'
Lender agrees to the merger in wri ‘

10. Mortgage Insurance {iired Mortgage Insurance as a condition of making the
d to maintain the Mortgage Insurance in effect. If, for any
Lender ceases to be available from the mortgage
and Borrower was required to make separately
ortgage Insurance, Borrower shall pay the premiums
t to the Mortgage Insurance previously in effect, at a
Martgage Insurance previously in effect, from

an alternate mortgage insurer selected by Lender
coverage is not available, Borrower shall continue 1o . :
designated payments that were due when the insuran e €O rage ceased to be in effect. Lender will
accept, use and retain these payments as a non- refundabl &serve in lieu of Mortgage 1nsurance
Such loss reserve shall be non-refundable, notwﬂhstandmg
and Lender shall not be required to pay Borrower any interes
can no longer require loss reserve payments if Mortgage Ins
period that Lender requires) provided by an insurer selected
obtained, and Lender requires separately designated payme
Insurance. If Lender required Mortgage Insurance as a condition of f
required to make separately designated payments toward the pn
Borrower shall pay the premiums required to maintain Mortgage Inst
non-refundable loss reserve, until Lender’s requirement for Mortgage Insura
any written agreement between Borrower and Lender providing for such te
required by Applicable Law. Nothing in this Section 10 affects Borrower's ob!g i@
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from;
may enter into agreements with other parties that share or modify their risk, or redu

A0
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ts are on terms and conditions that are satisfactory to the mortgage insurer and the other party
,,;%to these agreements. These agreements may require the mortgage insurer to make

r entity, or any affi Ilate of any of the foregoing, may recerve {directly or mdrrectiy)
from (or might be characterized as) a portion of Borrower's payments for Mortgage
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
n aﬁ‘ liate of Lender takes a share of the insurer 5 risk in exchange for a share

will not affect the rights Borrower has - if any — with respect to
Homeowners Protection Act of 1998 or any other law. These
2 certain disclosures, to request and obtain cancellation of
ortgage Insurance terminated automatically, and/or to
ince premiums that were unearned at the time of such

receive a refund of any Mo 4
cancellation or termination.

11. Assignment of Mis
hereby assigned to and shall be paidfc

If the Property is damaged, su
of the Property, if the restoration or repai
During such repair and restoration pericd,
Proceeds until Lender has had an opportut
completed to Lenders satisfaction, provided

‘oceeds; Forfeiture. All Miscellaneous Proceeds arg

er shall have the right to hold such Mrscellaneous
to inspect such Property to ensure the work has been
t,_such mspecrlon shaII be undertaken promptly. Lender

ired to pay Bormower any interest or
epalr is not economically feasible or
jall be applied to the sums secured
f any, paid to Borrower. Such

by this Secunty Instrument, whether or not then due, with the sxce
Miscellanecus Proceeds shall be apphed in the order provnded for in Se

the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in va
market value of the Property immediately before the partlal taklng. d §
rately before the partial
iting, the sums

before the partial taking, destruction, or loss in value. Any balance shall be paid to‘Borr
In the event of a partial taking, destruction, or loss in value of the Propert
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secured by this Security Instrument whether or not the sums are then due.
he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
4rty (as defined in the next sentence) offers to make an award to settle a claim for damages,
respond to Lender within 30 days after the date the notice is given, Lender is authorized
ly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
this Security Instrument, whether or not then due. “Opposing Party” means the third

nder’s judgment, precludes forfeiture of the Froperty or other material
the Property ot rights under this Security Instrument The proceeds of

. Extension of the time for

) the sums secured by this Security Instrument granted by
Interest of Borrower shall not operate to release the liability of
crrower. Lender shall not be required to commence

otherwise modify amortization of the sums
made by the original Borrower or any Suc
exercising any right or remedy including, wi
persons, entities or Successors in Interest

v: this Security Instrument by reason of any demand
Interest of Borrower. Any forbearance by Lender in
Ilmltatlon Lender's acceptance of payments from third
orrower ot in amounts less than the amount then due,

covenants and agrees that Borrower’s obllgatlons a
Borrower who co-signs this Security Instrument but.g
co-signing this Security Instrument only to mortgage,
Property under the terms of this Security Instrument; {

or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Success
Borrower's obligations under this Security Instrument in writing, and i

Borrower’s obligations and liability under this Security Instrument unless.
writing. The covenants and agreements of this Security Instrument
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performe
Borrower’s default, for the purpose of protecting Lender’s interest in the Property a

O
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to Borrower in connection with this Secunty Instrument shall be deemed to
hen mailed by first class mail or when actually delivered to Borrower’s
tteans. Notice to any one Borrower shall constitute notice to all Borrowers
requires otherwise. The notice address shall be the Property Address
stitute notice address by nofice to Lender. Borrower shall promptly
ddress. If Lender specifies a procedure for reporting Borrower's
nly report a change of address through that specified procedure.
There may be only one designated natice address under this Security Instrument at any one time. Any
notice to Lender shall be givel y“deh._‘ n_ﬁg it or by mailing it by first class mail to Lender's address
stated herein unless Lender has-designdted ancther address by notice to Borrower. Any notice in
connection with this Security Instr shall.nof be deemed to have been given to Lender until actually
received by Lender. [If any notice regui is Security Instrument is also required under Applicable
Law, the Applicable Law requiremen sfy the corresponding requirement under this Security
Instrument, '
16. Governing Law; Severabil
governed by federal law and the law of th
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expllc:lﬁy or implicithy allow the partles to agree by contract or it

might be silent, but such silence shall not be construed a i
the event that any provision or clause of this Secur
Law, such conflict shall not affect other provisions of{
given effect without the conflicting provision.
As used in this Security Instrument: (a) words

notice address if sent by*oth
unless Applicable Léw expres
unless Borrower has designate
notify Lender of Borrower's ghg
change of address, then Borrg

include the plural and vice versa; and (c) the word “may” gi
take any action.

17. Borrower's Copy. Bormrower shall be given one
Instrument.

'f]ding, but not limited
ent sales contract

“Interest in the Property” means any legal or beneficial interest in the ‘Pr
to, those beneficial interests transferred in a bond for deed, contract for de
or escrow agreement, the intent of which is the transfer of title by Bo
purchaser.

If all or any part of the Property or any Interest in the Property is sold ortra
is not a natural person and a beneficial interest in Borrower is sold or transferred

instrument. However, this option shall not be exercised by Lender if such exercisé s pro

Applicable Law.
lI lI3 !I !,” !I UJ IL I"!.I IJLI IU l‘
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ide a period of not less than 30 days from the date the notice is given in accordance with
ithin which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
ums prior to the expiration of this period, Lender may invoke any remedies permitted by this
teument without further notice or demand on Borrower.,

13..Burrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
the right to have enforcement of this Security Instrument discontinued at any time

: (b) such other period as Applicable Law might specify for the termination of
:‘_ate or (c) entry of a judgment enforcmg this Security Instrument Those

nterest in the Property and rights under this Security Instrument; and
y reasonably require to assure that Lender's interest in the Property

the purpose of protectmg-
{d) takes such action as Lert

Security Instrument, sha Lender may require that Borrower pay such
reinstatement sums and exp more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified chieck, bank-<theck, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution” whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Tra Upon-reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall re dffactive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the ‘case of agceleration under Section 18.

20. Sale of Note; Change of Lt vicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Sex fument) can be sold one or more times without prior
notice to Borrower. A sale might result in ange in the entity (known as the “Loan Servicer”} that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrysent, and Applicable Law. There also might
be one or mare changes of the Loan Servicer unrelated to'a-saig of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice thanye, which will state the name and address
of the new Loan Servicer, the address to which pa ould be made and any other information
RESPA requires in connection with a notice of transfer
Loan is serviced by a Loan Servicer other than the purc s
obligations to Borrower will remain with the Loan Servicer or

te, the mortgage loan servicing
ad to a successor Loan Servicer
the Note purchaser.

fiy-judicial action {as either an
5. actions pursuant to this
n of, or any duty owed
ed-the other party (with
_,M"breach and afforded
i
“he taken, that tlme
eleration and

by reason of, this Security Instrument, until such Borrower or Lendg‘
such notice given in compliance with the reqwrements of Sectlon 15) of

opportunity to cure given to Borrower pursuant to Section 22 and the notice
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppor.
action provisions of this Section 20.

* 3 0 0 00O 1 0 2 8 8 =

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Accenture Morigage Cadence Document Center @ 3047 01/14 {page 12 of 15 pdges)

LU

Skagit County Auditor $96.00
10/22/2014 Page 12 of 24 11:36AM




i& lbcated that relate to health, safety or environmental protection; {c) “Environmental Cleanup®
sponse action, remedial action, or removal action, as defined in Environmental Law, and

Bomrower
any Enwronn;

X_B Substances that are generally recognlzed to be appropriate to normal
e of the Property (including, but not limited to, hazardous substances

release of any Hazardous Substaﬁf’:
Hazardous Substance which adve

“"(c) any condltlon caused by the presence use or release of a
affects-the value of the Property. If Borower learns, or is notified
it iy private party, that any removal or other remediation of
is necessary, Borrower shall promptly take all necessary

L in this Security Instrument (but not
aw provides otherwise). The notice
shall specify: (a) the default; (b) the action requir o cure‘thie default; (c) a date, not less than 30
days from the date the notice is given to Borrower;.

that failure to cure the default on or before the da
acceleration of the sums secured by this Security Instrum
auction at a date not less than 120 days in the future. Tha
the right to reinstate after acceleration, the right to"
non-existence of a default or any other defense of Borrower t

in full of all sums secured by this Security Instrument without furthier-der
power of sale and/or any other remedies permitted by Applicable Law.
collect all expenses incurred in pursuing the remedies provided in thi
not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written no
occurrence of an event of default and of Lender’s election to cause the’
Trustee and Lender shall take such action regarding notice of sale and shall
Borrower and to other persons as Applicable Law may require. After the

= 3 0 0 00 10 2 8 8 *

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

M C
Accenture Mortgage Gadence Dacument Genter ® 3047 1277 “nmlﬂ ‘llm‘“kla‘ll Iumw
20! 41 0220!‘50

Skagit County Auditor $96.00
10/22/2014 Page 13 of 24 11:36AM

(page 13 of 15 puigy s)




the Property at public auction to the highest bidder at the time and place and under the
ignated in the notice of sale in one or more parcels and in any order Trustee

jos!’ Trustee may postpone sale of the Property for a period or periods permitted by

aw by public announcement at the time and place fixed in the notice of sale. Lender

e riay purchase the Property at any sale.

all deliver to the purchaser Trustee’s deed conveying the Property without any

nty, expressed or implied. The recitals in the Trustee’s deed shall be prima

order: (a)to all expenses of the sale, including, but not limited to,
Ty 'y attorneys’ fees; (b) to all sums secured by this Security Instrument; and
{c) any excess to thé or persons legally entitled to it or to the clerk of the superior court of
the county in whicl ] k place.

23. Reconyeyan Upon payment of all sums secured by this Security instrument, Lender shall
request Trustee to recon roperty and shall surrender this Security Instrument and all notes
evidencing debt secured_ Seeurity Instrument to Trustee. Trustee shall reconvey the Property
without wamanty to the pBi" “persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trystée's fea fer preparing the reconveyance.

24. Substitute Trust ordance with Applicable Law, Lender may from time to time
appoint a successor trustee toe appointed hereunder who has ceased to act. Without
conveyance of the Property, the ustee shall succeed to all the title, power and duties

25. Use of Property. The Pigpe
26. Attorneys’ Fees. Lender sh
in any action or proceeding to construe’ ¢
“attorneys’ fees," whenever used in this Se€uyk
incurred by Lender in any bankruptcy procee:

‘entitled to recover its reasonable attorneys’ fees and costs
voree any term of this Security Instrument. The term
strument, shall include without limitation attorneys' fees
or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS T
FORBEAR FROM ENFORCING REPAYMENT OF
WASHINGTON LAW.

7 MONEY, EXTEND CREDIT, OR TO
BEBT. ARE NOT ENFORCEABLE UNDER

BY SIGNING BELOW, Borrower accepts and adgrees tp-the.tefims and covenants contained in

i% {Seal)

Borrower - Robert Woods

« 3 00D 00 1T 0 2 8 8
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{Space Beiow This Line for Acknowledgement]

O LOEZT 4)00DS AND %.«qc//ﬁa’a U/eoDS

signed this instrumgn
and purposes mentioned

/0 /

wledged it to be (his/her) free and voluntary act for the uses
rument.

Dated:

Origination Company: Business Bank
NMLSR ID; 480252

Originator: Bates, Evelyn
NMLSR ID: 723707
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EXHIBIT A

BESCRIPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

DI
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EXHIBIT “A”

LEGAL DESCRIPTION

DOWNS," as per plat recorded in Volume 15 of Plats, pages 121 and 122,
ashington,

Situate in the County o te of Washington.

LI
20141072

20050
Skagit County Auditar $96.00
10/22/2014 Page 17 of 24 11:36AM



MIN: 1002976-300007028, Loan #: 3000010288

IC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

made this 21st day of October.

"is incorporated into and amends and supplements the Deed of
Trust {the "Security Instrument")

e given by the undersigned ({the "Borrower,” whether
gecure Borrower's Note to Business Bank (“Lender”) of

the same date and covering the Propel ibed in the Security Instrument, which is located at:

12110 Jacq

In addition to the covenants and agreements:rrade in this Security Instrument, Borrower and Lender
further covenant and agree that the Security Instiiment is amended as follows:

A. DEFINITIONS

1. The Definiticns section of the Security Instrument dedhas follows:

The term "Lender" includes any successors and assigns of Lendé

"MERS" is Mortgage Electromc Registration Systems lnc

ights, duties and
i {appointing a

successor trustee, assigning, or releasing, in whole or in part this Secunty"%nair
directing Trustee to institute foreclosure of this Security Instrument, or taking,
Lender may deem necessary or appropriate under this Security Instrument. The
any successors and assigns of MERS. This appointment shall inure to and bind ME
and assigns, as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to ad

* M C M E R 5 R D R
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means one designated to act for another as its representative for a limited purpose.
F-RIGHTS IN THE PROPERTY

hts in the Property section of the Security Instrument is amended to read as
follows:

secures to Lender: {i) the repayment of the Loan, and all renewals,
he Note; and (i) the performance of Borrower's covenants and
ment and the Note. For this purpose, Borrower irrevocably grants
power of sale, the following described property located in the

extensions and modaﬁcaﬁo
agreements under this Se
and conveys to Trustee;’
COUNTY of SKAGIT:
SEE LEGAL DESCRIPTION ACHED:HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.

Tax Parcel No.: 4616-000-015-0004

which currently has the address of 12110,
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf
easements, appurtenances, and fixtures now ok ~tart of the property. All replacements and
additions shall also be covered by this Securlty Instru of the foregoing is referred to in this
Security Instrument as the “Property.” .

Lender, as the beneficiary under this Security
Lender. Any notice required by Applicable Law or this Secur|
be served on MERS as the designated Nominee for Lend
MERS, as the designated Nominee for Lender, has the righf.}
Borrower to Lender, including, but not limited to, the right to foraglo:
any action required of Lender including, but not limited to, a
Instrument, and substituting a successor trustee.

designates MERS as the Nominee for
riStrument to be served on Lender must
r understands and agrees that
any or all interests granted by
sl the Property; and to take
3. releasing this Security

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection w
must be in writing. Any notice to Borrower in connection with this Security Instru
have been given to Borrower when mailed by first class mail or when actually delive
notice address if sent by other means. Notice to any one Borrower shall constitute noti
unless Applicable Law expressly requires otherwise. The notice address shall be th
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe

= 3 0 0 0 0 1 0 2 8 * 4 M C M E R S R
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¥ one designated notice address under this Security Instrument at any one time. Any
| all be given by delivering it or by mailing it by first class mail to Lender's address

under Applicable Law, the-A
this Security Instrument.

ible Law requirement will satisfy the corresponding requirement under

D. SALE OF NOTE; CHANGE OFLOAN SERVICER; NOTICE OF GRIEVANCE

Saction 20 of the Secui trumeiitis amended to read as follows:

20, Sale of Note; Change of
in the Note (together with this Secu 11g
Borrower. Lender acknowledges that-Urdif.j
Securlty Instrument, MERS remams the Norrine

an Servicer; Notice of Grievance. The Note or a partial interest
fierit) can be sold one or more times without prior notice to
ects MERS to assign MERS’s Nominee interest in this
Lender, with the authority to exercise the rights of
nown as the “Loan Servicer”) that collects Periodic
Instrument and performs other mortgage loan servicing
ent and Applicable Law. There also might be one or
f.the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change.which will state the name and address of the
new Loan Servicer, the address to which payments 4 de and any other information RESPA
reqmres in connection wnth a notice of transfer of se * Note is sold and thereafter the Loan is
the.mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be tranﬁs
assumed by the Note purchaser unless otherwise provided b

by reason of, this Security Instrument, until such Borrower or Lend:
such notice given in compliance with the requirements of Sectio
afforded the other party hereto a reasonable period after the giving

i,,i.the other party (with
“alleged breach and
ce to take corrective
n can be taken,
he notice of

that tlme period will be deemed to be reasonable for purposes of this, afagz‘a
acceleration and opportunity to cure given to Borrower pursuant to Sectior 22
acceleration given to Borrower pursuant to Section 18 shall be deemed to,
opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

* 3 0 00 0 1 0 2 8 8 *
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te Trustee. In accordance with Applicable Law, Lender or MERS may from time to
cessor trustee to any Trustee appointed hereunder who has ceased to act. Without
operty, the successor trustee shall succeed to all the title, power and duties

(Seal) (SUM Q;L i N ede (Seal)

Borrower - Rachael Woods

Borrower - Robert Woods

Origination Company: Business Bank
NMLSR ID: 480252

Originator: Bates, Evelyn
NMLSR ID: 723707

AT A0
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MIN: 1002976-3000010288 Loan #: 3000010288

UNIT DEVELOPMENT RIDER

SHIENT RIDER is made this 21st day of October, 2014, and is

mend and supplement the Mortgage, Deed of Trust, or Security
me-déte, given by the undersigned (the “Borrower”) to secure
3 of the same date and covering the Property described

THIS PLANNED UNITE BE
incorporated into and shall be de
Deed (the "Security Instrument") of the
Botrower's Note to Business Bank {he "Le
in the Security Instrument and located

(the "PUD"). The Property also includes Borrower's interest in thy
entity owning or managing the common areas and facilities of the
uses, benefils and proceeds of Barrower's interest. "'
PUD COVENANTS. In addition to the covenants and ag
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrow
PUD's Constituent Documents. The “Constituent Documents™ are the (i)
incorporation, trust instrument or any equivalent document which creates”
and (i) any by-laws or other rules or regulations of the Owners Assoc
promptly pay, when due, all dues and assessments imposed pursuan
Documents.

B. Property Insurance. So long as the Owners Association maintains,”

IR L

l

I

I

MULTISTATE PUD RIDER Slngle Famlly-FannIe MaelFreddle Mac UNIFORM INSTRUMENT Form A Sa 3
Actenture Morigage Cadence Decument Conter © 3204 0114 m mmmmmlﬂ‘ m“ {page 1 of 3 pages)
E 141022
.00
Skagit County Auditor §96.0

10/22/2014 Page 22 of 2411:36AM




-

R
MULTISTATE PUD RIDER-Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150
Accenture Morigage Cadence Document Center @ 3204 01/14

Lender and which provides insurance coverage in the amounts (including
ls), for the periods, and against loss by fire, hazards included within the term
srage,” and any other hazards, including, but not iimited to, earthquakes and floods,
uires insurance, then: (i} Lender waives the provision in Section 3 for the
nder of the yearly premium instaliments for property insurance on the
ver's obligation under Section 5 to maintain property insurance coverage

praperty insuranoe proceeds in lieu of restoration or repair
ommon areas and facilities of the PUD, any proceeds
=d and shall be paid to Lender. Lender shall apply the
Security Instrument, whether or not then due, with the

payable to Borrower are
proceeds to the sums se
excess, if any, paid to Borrowe

to insure that the Owners Assoma
form, amount, and extent of coverage {

sction with any condemnation or other taking of all or
s and faclhtles of the PUD, or for any conveyance in

consequential, payable to Borrower in cel
any part of the Property ot the common

applied by Lender to the sums secured by the Secu i
E. Lender’'s Prior Consent. Borrower sh:
Lender’s prior written consent, either partition or.st
abandonment or termination of the PUD, except for-aban
in the case of substantial destruction by fire or other ;
condemnation or eminent domain; (i) any amendmen{ fo an
Documents™ if the provision is for the express benefit of%L der;
management and assumption of self-management of the Cwoer
which would have the effect of rendering the public liability insural
Owners Association unacceptable to Lender. '
F. Remedies. If Borrower does not pay PUD dues and asses g when due, then

Lender may pay them. Any amounts disbursed by Lender under fhiks- da ph F shall become
additional debt of Borrower secured by the Security Instrument. Unles 8orrow 7. and Lender
agree to other terms of payment, these amounts shall bear interest from
at the Note rate and shall be payable, with interest, upon notice fr¢
requesting payment.

nt as prowded in Section 11.

pt after notice to Lender and with
e Property or consent to: (i} the
&rt-or termination required by law
in the case of a taking by
rovision of the “Constituent
termination of professional
iztion; or (iv} any action
Covérage maintained by the

>

s}

2]

o]

o]

1 0

2 8

8

| TN

L

Skagit County Aud|tor $96.00
10/22/2014 Page 23 of 24 11:36AM

{page 2 of 3 pages)



W, Borrower accepts and agrees o the terms and covenants contained in this PUD

J (Seal) \KMWA(/ 1@@%1) (Seal)

Borrower - Rachael Woods

T T ) A
Borrower - Rebert. Wo

Origination Company: Bus
NMLSR [D: 480252

Originator; Bates, Evelyn-
NMLSR ID: 723707
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