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B SKAGIT HIGHLANDS DIV. 3

[Include ot block and plat or section, township and range)

Full legal description located on B "EXHIBIT A"

Title Order Ne.: 150259-O
Escrow No.: 5219%015071-BJ
LOAN #: 3114000356

This Line For Recording Data}

FHA Case Np.

LAND TITLE OF SKAGIT COUNTY 566-1342343-703.-2038

State of Washington
MIN: 1008597-3000001260-1
MERS PHONE #: 1-388-679-6377

DEFINITIONS "
Words used in multiple sections of this document are de
Seclions: 2, 6, 10, 12, 16, and 8. Certain rules regarding t
also provided in Section 14,

{(A) “Security Instrument” means this document ("Deed of T
Cctober 17, 2014, together with all Riders to thi
(B} "Borrower” is SHEM M. FREDERICK AND SARAH M. FREDERICK, A
AND TINA L. SCHMIDT, A SINGLE INDIVIDUAL

RRIED COUPLE

Borrower is the Grantor under this Security Instrument,
(C) “Lender” is Impac Mortgage Corp..

Lenderisa a Corporation,
laws of California.

19500 Jamboree Road, Irvine, CA 92612,

Lender is the Beneficiary under this Security Instrument.
(D) “Trustee” is LAND TITLE COMPANY OF SKAGIT COUNTY
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LLOAN #: 2114000356
' "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
Qmi’h@u for Lender for this Loan, and attached a MERS Rider to this Secunty Instrument, to be executed

§ nds and supplemems this Security instrument.

eans the promissory note signed by Borrower and dated

ates that Borrower owes Lender  TWO HUNDRED THIRTY FOUR THOUSAND FOUR
THIRTY TWO AND NOMOD* ***+*»» e axxwwsr Dojlars (U.S. $234,432.00 )
. Barfower has promised to pay this debt in regular Periodic Payments and to pay the debtin

Hovember 1, 2044, This Security Instrument secures up to 150% of the

5 the property that is described below under the heading "Transfer of Rights in the

; tevidenced by the Note, plus interest, any prepayment charges and late charges
due under the l\mﬂ nd # sums due under this Security Instrument, plus interest.
() “Applicabie L s all controlling appiicable federal, state and local statutes, regulations,
ordinances and admihistestive rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicigiop
) “Communlty A Sc}ﬁtatﬁ'.‘iﬁ @x,les, Fees, and Assessments” means all dues, fees assessments and

ans anyransfer of funds, other than a transaction originated by check,
shick is initialed through an electronic terminal, telephonic instrument,

§"orider, instruct, or authorize a financial institution to debit or credit
s nat limited 1o, point-ol-sale transfers, automated tefler machine
te ephon wire transfers, and automated clearinghouse transfers.

computer or magnettc ta,
an account. Such term inghuds
transactions, transfers initiate

ity compensation, settlement, award of damages, or proceeds
paid by any third party (other thar rarice proceeds paid under the coverages described in Section 5)
for: (i) darmage to, or destruction of, the rcsperty- 5} condemnation or other taking of all or any part of the
Property; (ili) conveyance in lieu of cohd or {iv) misrepresentations of, or omissions as 1o, the
value andfor condition of the Propent, _
{N) “"Mortgage Insurance” means indlirasicedrotecting Lender against the nonpayment of, or defaulton,
the Loan.

{0) “Periodic Payment” means the r
the Note, plus (i) any amounts under Secth of this Security Instrument,

{P) "RESPA" means the Real Estate Setigment Procediwes Act (12 U.S.C. §2601 et seq) and its
implementing regutation, Reguiation X (24 C.F.R. Part 3600}, ds they might be amended from time to time,
or any additionat or successor legisiation or regulatigh tviat governs the same subject matter. As used in
this Securlty Instrument, "RESPA” refers to all reguirgments anﬁ restrictions that are imposed in regard
to a “federally related morigage loan” even if the doesnot qualify as a “federally related mortgage
loan’ under RESPA, o
(Q) "Successor in Interest of Borrower” means any.pany
or ot that party has assumed Borrower's abligations unde

y scheduled amount due for {i} principal and interest under

saken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repayry
interest, and all renewals, extensions and modifications of the {re-payment of all cther sums,
with interest, advanced under paragraph 7 10 protect the secufftyof this Seeurity Instrument; and {c) the
performance of Borrower's covenants and agreements under this Sécufity Ingtrgment and the Note. For
this puspose, Borrower irevocably grants and conveys 1o the Trus ith power of sale, the
following described property located in Skagit '
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE
APN #: 4892-002-008-000¢

AT HEE’” F AS "EXHIBIT A",

which has the address of 554 Granite Street, Mount Vernon,

Washington ~ 98273 (“Property Address™);
[Zip Code]
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LOAN #: 3114000356
TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
ppurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also
be cpvared by this Security Instrurment. All of the foregoing is referred to in this Security Instrument as the
orrawer understands and agrees that MERS holds only legal title to the interests grarited by
this Secunty Instrument, but, if necessary 1o comply with law or custom, MERS (as nominee

DVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
ey the Property and that the Property is unencumbered, except for encumbrances
of record. Borfowsr warrants and will defend generally the tile to the Property against all claims and

demands, SUbJ ;

covenants wnth fimiteg
properly

Borrower and-

srest and Late Charge. Borrower shall pay when due the principal of,
e Note and late charges due under the Note,

nsurance and Qther Charges. Barrower shall include in each

rincipal and interest as set forth in the Note and any late charges, a

2. Monthly Paymein
monthiy payment, together with
sum for
{2) taxes and 5pecna
(b} leasehold paymen
(¢} premiums for insuranc

ed or to be ievied against the Property,

nts on the Property, and

regl *d under paragraph 4. In any year in which the Lender must
: the Secretary of Housing and Urban Development

ch premium would have been required if Lender still

monlhly payment shall also include either:

held the Secumy lnsuuni@mt
gage insurance prernium to be paid by Lender to the Secretary, or

(iY asumforthe annual m

(i} amaonthly charge instead
held by the Secretary, in
for the monthly charge by

sonable amount to be determined by the Secretary. Except
%:Secretary, tese ltems are called "Escrow ltems” and the

Lender may, at any time, collect and hold amoupts fzir Esczow ltems in an aggregate amount not {0
exceed the maximurn amount that may be requuredf Borrower's escrow account under the Real Estate
Setlement Procedures Act of 1974, 12 U.S.C. Section 2607 <t seq. and implementing regulations, 24
CFR Part 1024, as they may be amended from timep%me- PA"), except that the cushion or reserve
permitled by RESPA for unanticipated disbursements. #nls before the Borrower's paymenits
are available in the account may not be based on amounts aFthe mortgage insurance premium.

If the amounts held by Lender for Escrow ltems excee f permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as RESPA. If the amounts of funds
held by Lender at any time are not sufficient to pay the Esgrow lterss when due, Lender may nolify the
Borrower and require Borrower 10 make up the shortage as erri SPA.

The Escrow Funds are pledged as additional security for aliguens setu by this Security instrument.
If Borrower tenders to Lender the full payment of ail such sums, Bor, .agccount shall be credited
with the balange remaining for all instaliment items (a), (b), and {c) any moftgage insurarice premium
installment that Lender has not become obligated to pay to the Secreiaty, and Lander shall promptly refund
any excess funds to Borrower. tmmediately prior to a foreclosure saig Property,or its acquisition by
Lender, ?c;rrower s account shall be credited with any balance remai - all Histattments for items (a),
{b), and {c).

3. Application of Payments. All payments under paragraphs 1 and:
as foliows:

»  First, to the mortgage insurance premium to be paid by Len
monthly charge by the Secretary instead of the monthly mortgaga |
* Second, to any taxes, special assessments, feasehold payments ¢
flood and ofher hazard insurance premiums, as required;
» Third, to imterast due under the Note;
Fourth, to amoriization of the principal of the Nole; and
Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvementg
whether now in existence of subsequenty erected, against any hazards, casualties, ant
includling fire, for which Lender requires insurance, This insurance shall be maintained in the
for the periods that Lender requices. Borrower shall also insure all improvements on the Pr
now in existence ar subsequently erected, against loss by floods to the extent required by the Seeretar
insurance shall be carried with companies approveci by Lender. The insurance policies and any rergwals sh;
be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptabie to, %

G Tes T

Il be ﬂfﬁ'plied by Lender

Se Et‘ary or to the
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LOAN #: 3114000356
In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
f Ings+f,not made promptly by Borrower, Each insurance company concerned is hereby authorized and
girected 1 make payment for such loss directiy to Lender, instead of to Borrower and to Lender jointly. Al
f the insurance proceeds may be applied by Lender, at its option, either
to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then lo prepayment of principal, or
(k) to'the restoration or repair of the damaged Property. Any application of the proceeds 1o the
kacipal shall not extend or postpone the due date of the monthly payments which are referred
yaragraph 2, or change the amount of such payments. Any excess insurance proceeds
yer anamount required to pay all outstanding indebtedness under the Note and this Security
rument shall be paid to the entity legally entitled thereto.
losure of this Security Instrument or other transfer of title to the Property that
dness, all right, title and interest of Barrower in and to insurance policies in force

Applscatmn Lease
residence within sixty ¢
or transfer of the P
atleast ong year afel
hardship for Borrower, gr uhless’ ﬁenuaung circumstances exist which are beyond Borrower's control,
Baorrower shall notify L enuating circumstances. Barrower shall not commitwaste or destroy,
damage or substantial erty or allow the Property lo deteriorate, reasonable wear and
roperly if the Property is vacant or abandoned or the loan is in
default. Lender may lake‘rm&an‘ le dction to protect and preserve such vacant or abandoned Property.
Borrower shall also be in defau rrower, during the loan application process, gave materially faise or
inaccurate information or statémenis to Leritier (or failed to provide Lender with any material mformauon)
in connection with the loan evidensed + Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Proper. cipal residence. if this Security Instrument is on a leasehoid,
Borrower shait comgply with the provig of the lease, If Borrower acquires fee titie 1o the Property, the
leasehold and fee title shall not be megged unless wender agrees to the merger in writing.

6. Condemnation. The proceeds/of ary award or claim for damages, direct or consequential, in
connection with any condemnation or'gth king of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned nd-ghall be paid to Lender to the extent of the full amount of the
indebiedness that remains unpaid underdtiz Note and this Security Instrument. Lender shall apply such
proceeds 1o the reduction of the Jndebtadhess under the Note and this Security Instrument, first to any
delinquent amounts applied in the order prévsded in parggiaph 3, and then te prepayment of principal.
Any application of the proceeds to the principal shall n or postpone the due date of the monthiy
amount of such payments. Any excess
dness under the Note and this Security

irrower shall occupy, establish, and use the Property as Borrawer's principal
ter the exacution of this Security Instrument (or within sixty days of a later sale
=shall continue 1o occupy the Property as Borrower's principal residence for

proceeds over an amount required to pay all outs&ahg}mg ind
Instrument shall be paid to the entlty legally entitled thereto
7. Charges to Borrower and Protection of Lénter!

inthe Property, Borrower shall pay all
governmental or municipal charges, fines and impositians.

included in paragraph 2. Borrower
Fe payment. If failure to pay would
Borrower shali promptly furnish
1o Lender receipts ewdencmg these payments

if Borrower fails to make these payments of the paymerisy
any other covenants and agreements contained in this Secuily
that may significantly affect Lender's rights in the Propery
condemanation or to enforce laws or regulations), then Lender may ‘
protect the value of the Property and Lender's rights in the Propert
insurance and other iterns mentioned in paragraph 2, ,

Any amaounts disbursed by Lender under this paragraph shallbecome.az additigriatebt of Borrower and
be secured by this Security Instrument. These amounts shall bear intérest from-the.date of disbursement,
at the Note rate, and at the aption of Lender, shall be |mmedtately due and pays

y paragraph 2, of fails to perform
..there is a legal proceeding

Borrower shall promptly discharge any lien which has priority over this Securit rument unless
Borrower:
{a} agrees in wriling to the payment of the obligation secured by Lhe lien. gananats acceptable
to Lender;

{b) contestsingoodfaiththelienby, ordelends againstenforcementofthe lienin
which in the Lender’s opinion operate to prevent the enforcement of |
{c) secures from the holder of the fien an agreerment satisfactory to Leht ’
lien to this Security Instrument, f Lender determines that any part of thg' Pr
to a fien which may attain priority over this Security Instrument, L.ender®
a nolice identifying the lien, Borrower shalt satisfy the lien or take one or m
set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary,
of payment defaults, require immediate payment in full of all sums secured by

Instrument if:
I T
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LOAN #: 31140003566
{i) PBorrower defaults by failing to pay in full any monthly payment required by this Security
Instrumertt. prior ko of on the due date of the next monthly payment, or
(il Borrower defaults by failing, for & period of thirty days, to perform any other obligations
contained in this Security Instrument,
Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section
341(d) of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and
 the prior approval of the Secretary, require immediate payment in full of al sums secured
5 Security Instrument if:
(-]

The Broperty is not occupied by the purchaser or grantee as his or her principal residence,
urchaser or grantee does so occupy the Property but his or her credit has not
roved in accordarice with the requirements of the Secretary.

ircumstances occur that would permit Lender to require immediate payment in

i HUD Secretary. In many circumstances regulations issued by the Secretary
£ights, in the case of payment defaults, to require immediate payment in
if ot paid. This Security Instrument does not authorize acceleration or
ot permitted by regulations of the Secrelary.
Insured; Borrower agrees that if this Security Instrument and the Note are not
be eligibte for insurance under the National Housing Act within 80 days from the
der mayatits option, requirg immediate paymerit in full of all sums secured
Awritten statement of any authorized agent of the Secretary dated
om Lhe date hereof, declining 1o insure this Security Instrument and
ed copefissive proof of such ineligibility, Notwithstanding the foregoing,
¢d by Lender when the unavailability of insurance is solely due
Jflgage insurance premium to the Secretary.

10. Reinstatement. Borrower ha nt to be reinstated if Lender has required immediate payment
in full because of Borrower's failure th pay an siviount due under the Note or this Security nstrument.
This right applies even after foreclosie proceédidgs are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum al Amednts required to bring Borrower's account current inciuding, to
the extent they are obligations of Borrowerbinger this Security Instrument, foreclosure costs and reasonable
and cusiomary attorneys' fees and expehses properly associaled with the Toreciosure proceeding. Upon
reinstatement by Bamrower, this Security fnsyrument and the obligations that it secures shall remain in
effect as if Lender had not required immediatg:payment indill. However, Lender is not required to permit
reinstatement if; i

(i} Lenderhasaccepted reinstaternent aft
two years immediately preceding the,

{it) reinstatement will preclude foreclosure ¢én differa

(i) reinstatement will adversely affect the faritrity,

(e)

this option may n
to Lender's failure

ncement of foreclosure proceedings within
nt of a current foreciosure proceeding,
rounds in the fulure, of

the lien created by this Security Instrument.
Mot a. Waiver. Extension of the time of

to any successor in interest of Borrower shall not operate 9 rélease the liability of the original Borrower
or Barrower's successor in interest. Lender shall not be reguired to ¢ ence proceedings against any
successor In interest or refuse to extend time for payment odify amortization of the sums
iginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising-am; edy shall not be a waiver
of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several L
and agreemenits of this Security Instrument shall bind and benefit t
and Borrower, subject to the provisions of paragraph 9{b}. Borrower
be joint and several. Any Borrower who co-signs this Security Instrum

(a) is co-signing this Security Instrument only to mortgage, grant g
interest in the Property under the terms of this Security Instrurnger
{b} is not personally obligated o pay the sums secured by this Segu
{¢) agrees that Lender and any other Borrower rmay agree Lo exti
any accommadations with regard to the terms of this Security In%
that Barrawer’s consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shakd
it or by mailing it by first class mail unless applicable law requires use of another mathc
be directed to the Property Address or any other address Borrower designates by ngtic
notice to Lender shall be given by first class mail to Lender’s address stated herein orany
designates by notice 1o Borrower. Any notice provided for in this Security Instrument shaii
have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by Feger
the law of the jurisdiction in which the Property is located. in the event that any provision or¢lguse: :
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provigions
of this Security Instrument or the Note which can be given effect without the conflicting provié“_\u 5, To th
end the provisions of this Security instrumemnt and the Note are declared {o be %erabie. <11

=

“T
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LOAN #: 3114000356
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
upAent,
Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage,
f any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
ything affecting the Property that is in violation of any Environmental Law, The preceding two
hall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
j5 1hat are generally recognized to be appropriate to normal residential uses and to maintenance

GWEY wpromptly give Lender written notice of any investigation, claim, demand, lawsuit or
other ztigi by an governmental or regulatory agency or private party involving the Property and any
Hazargeius Subistafice.or Environmental Law of which Borrower has actuai knowledge. If Borrower learns,
or is notified B ernmental or regulatory autharity, that any removal or other remediation of any
aﬁectmg the Property is necessary, Borrower shalt promptly take ail necessary

mironmental Law and the following substances: gasoline, kerosene other
viproducts, toxic pesticides and herbicides, volatile solvents, materials containing

radioactive materials. As used in this paragraph 16, "Environmental Law”
risdiction where the Property is located that relate to heaith, safety

war unconditionally assigns and transfers to Lender all the remts
& authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs eath nant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s neliceto Bormawés of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrowe .

for the benefit of Lender and B

If Lender gives notice of breach 1 Bus’ruweﬂ
r shail be'held by Borrower as trustee for benefit of Lender only,
¥y the Security Instrument;

to be applied 1o the sums 1
1 and receive all of the rents of the Property; and

{b) Lender shall be entitied o
{c) each tenant of the Property®
on Lender's wrilten demand 5‘:‘ tenant.
Borrower has not executed any prior as _,g’ﬂﬂment of thestenis and has not and will not perform any acl
paragraph 17,

Lender shall not be required to enter upon, ¢f or maintain the Property before or after
giving notice of breach to Borrower. However, Len fally appointed receiver may do so at any
time there is a breach. Any application of rents shill 1ot cure.Oriwaive any default or invalidate any other
right or remedy of Lerider. This assigrment of rents oithe F y shall terminate when the debt secured
by the Security Instrument is paid in full. -

18. Foreclosure Procedure. If Lender requires im igterpayment in full under paragraph 9,
Lender may invoke the power of sale and any other remedfes perm%tted by appiicable law. Lender
shall be entitied to collect all expenses incurred in pursuing the remedgies provided in this paragraph
18, including, but not limited to, reasonable attorneys’ {ees and.£o5ts of title evidence.

if Lender invokes the power of sale, Lender shali givewritterin; to Trustee of the occurrence
of an event of default and of Lender’s election to cause thefroperty't old. Trustee and Lender
shall take such action regarding notice of sale and shall give sugh notices to Borrower and to
other persons as applicable law may require. After the time re: yired by-applicable law and after
pubfication of the notice of sale, Trustee, without demand on Barrower, shall sell the Property at
public auction to the highest bidder at the time and place and u the terriis designated in the
notice of sale in one or more parce!s and in any order Trustee determine stee may postpone
sale of the Property for a period or periods permitted by applicable la Public announcement
at the time and place fixed in the notice of sale. Lender or its designee/may purchase the Property
at any sale. ;

Trustee shail deliver to the purchaser Trustee's deed conveyin
covenant or warranty, expressed or implied. Tha recitals in the Trustee's. ‘
evidence of the truth of the statements made therein. Trustee shall apply the p
in the following order:

{2} to all expenses of the sale, including, but not limited to, rea
attorneys’ fees;

(b} to all sums secured hy this Security Instrument; and

{c) any excess tothe person or persons legally entitled to it or to the clerk
court of the county in which the sale took place.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secre
requires immediate payment in full under paragraph 9, the Secretary may invoke the Horyedicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U:SB.C.
3751 et seq.) by requesting a foreciosure commissioner designated under the Act to com
foreclosure and to sell the Property as provided in the Act. Nothmg in the preceding sgnte ce

Tes "
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LOAN #: 3114000355
i deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18

r applicable law,
-, Rgconveyance, Upon paymentof all sums secured by this Security Insrument, Lender shall request
e tp teconvey the Property and shall surrender this Security Instrument and ail notes evidencing
cfebt sec by this Security Instrument to Trustee. Trustee shail reconvey the Property without warranty
i harge to the person or persons legally entitied to it. Such person or persons shall pay any

1S,

“shall be incorporated into and shall amend and supplement the covenants

and agreements of thisbegurity Instrument as if the rider(s) were a pant of this Security Instrument.

fCheck applicable by
Condomin

(¥ Mortgage

L1 Other(s) [speci

Growing Equity Rider [X] Planned Unit Development Rider
tiors Systems, Inc. Rider [ Graduated Payment Rider

ORAL AGREEMENTS O AL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

[C)-{7- /"/_(Sealj

TINA L. SCHMIDT

DATE
/O// 7/ 4 (Seal)
RAH FRE'DE ICK © DATE
' Whattem
STATE OF WASHINGTON {NTY OF Glereérp{ss:
On this day personally appeared before me SARAH M. FRE! ATTORNEY-IN-

FACT FOR SHEM M. FREDERICK AND TINA L. SCHMIDT AND S REDERICK to me
knownh to be the individual party/parties descrlbed |n and who execu ik
foregoing instrument, and acknowledged that |gned the same
and voluntary act and dead, for the uses and purpose erein mentigread
GIVEN under my hand and official seal this _/ Zih day of _{(Jc A

Dfree

Washington, resudmg at SKAGL:
My Appointment Expiras on 0‘ /s ]/f( B ‘55
1

\\\HHIHH
o \)?‘NO ":'f:ﬁo 4?"" 5 r NF
3 "'. "5\0" 5&,- %, A .}Sl(
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LOAN #: 3114000356

Loan Ong’ma‘to : DA BRINGHURST

NMLS ID: 112845

=y /g _
&6 grrlw]'f innzglf’s;5 QM
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State of

Widton,

ftify that 1 know or have satisfactory evidence that Sarah M, Frederick((isjare) the person(s) who
efore m?@nd said person(s) ackpowledge that (h hey) ed this instrument, on

that (hejshel/they)/Qs/are) authorized to execute the instrument and acknowledged it as
3y in Fact'of Shem ™, Frederick to be the free and voluntary act of such party(ies) for the
es mentioned in this Instrument,

‘“III ] 1y
\\a\) RN 0 w_ ;”, ,’

LT
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- EXHIBIT “A”

8, "PLAT OF SKAGIT HIGHLANDS DIVISION 3", as per plat
g.gwq_gd on May 15, 2006 under Auditor's File No. 200605150163,
e@ordsof Skagit County, Washington.

he City of Mount Vernon, County of Skagit, State of
T,

LI

201410210038 L
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LOAN #: 31140003886
MIN: 1008597-3000001260-1

FHA Case No.
566-1342343-703-2038

LANNED UNIT DEVELOPMENT RIDER

‘DEVELOPMENT RIDER is made this 17th day of
" and is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed ("Security Instrument”) of the
rsigned ("Borrower”) to secure Borrower's Note ("Note”) to

THIS PLANNED. .
October, 2014,

same date givesi|
Impac Mortgage &

(“Lender”) of the saine
Instrument and located at
554 Granite Street 4
Mount Vernon, WA 98273.

e.4nd covering the Property described in the Security

The Property Address is a part d unit development (“PUD") known as
SKAGIT HIGHLANDS ‘
PUD COVENANTS. In additio

) n, to the covenants and agreements made in the
Security Instrument, Borrower and

nder further covenant and agree as follows:

A. So long as the Owners Association (
areas and facilities), acting as tru
generally accepted insurance cars
property located inthe PUD, includin;
erected on the mortgaged premises,
and provides insurance coverage in
the hazards Lender requires, including fir
the term “extended coverage,” and loss b
Secretary, then: (1) Lender waives the proyi
rity Instrument for the monthly payment to.Lend
premium instaliments for hazard insurance or-th
obligation under Paragraph 4 of this Security | maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Asgogiation'golizy. Borrower shall
give Lender prompt notice of any lapse in requires sarance coverage
and of any loss occurring from a hazard, In the eve igtribution of hazard
insurance proceeds in lieu of restoration or repair following @ loss te the Property
orto common areas and facilities of the PUD, any proceeds payable to Borrower

are hereby assigned and shall be paid to Lender for i the sums

secured by this Security Instrument, with any excess pa i

entitied thereto.

guivalent entity holding title to common
or thg homeowners, maintains, with a
r' or "blanket’ policy insuring the
ements now existing or hereafter
ch-policy is satisfactory to Lender
nts, ‘for the periods, and against
nd othar hazards included within
ood, fo,the extent required by the
| Paragraph 2 of this Secu-
ane-twelfth of the yearly
‘ and (jii) Borrower's

B. Borrower promises to pay all dues and assessments imposé
legal instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when dug
may pay them. Any amounts disbursed by Lender under this paragra
become additional debt of Borrower secured by the Security Instruns
Borrower and Lender agree to other terms of payment, these amountssh
interest from the date of disbursement at the Note rate and shall be pay
interest, upon notice from Lender to Borrower requesting payment.

\ 3
FHA Multistate PUD Rider - 10/25 9@,? Vlnitials:
Effie Mae, inc. Page 1 0f 2 Zavi P I PE7OCPUY
P&700P;
10/77/2014 11:48 AM FBT
20‘|l+102j0038lM %
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LOAN #: 3114000356

IGRING BELOW, Borrower accepts and agrees to the terms and provisions
is PUD Rider.

FHA Multistate PUD Rider « 10/95
Ellie Mae, In¢,

/d//7 / 4/ {Seal)
£ ¢ DATE

S TES
PB700PUL D508

PETOOPUU
14 11:48 AM PST

Page 2 of 2
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LOAN #: 3114000356

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE, ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider' vade this 17th day of Qctober, 2014 and is
incorporated int : ends and supplements the Deed of Trust (the “Security
Instrument”) of given by the undersigned (the "Borrower," whether there
are one or more-p iis Undersigned) to secure Borrower's Note to Impac
Mortgage Corp.

("Lender”) of the sam
Instrument, which is loca
554 Granite Street, Mous

te and covering the Property described in the Security
d at.

in additionto the covenants an
and Lender further covenant af
follows:

A, DEFINITIONS

greements made in the Security Instrument, Borrower
“agreeshat the Security Instrument is amended as

1. The Definitions section ofithe Securityinstrument is amended as follows:

"Lender” is Impac Mortgage Cor

Lender is a a Corporation
under the laws of California.

19500 Jamboree Road, lrvine, CA 92612.

Lender is the beneficiary under this Security Instrime
any successors and assigns of Lender.

organized and existing
Lender's address is

erm “Lender” includes

"MERS" is Mortgage Electronic Registration Systems, Ine/MERS is a separate
corporation that is the Nominee for Lender and is actirig sulely for kender. MERS is
organized and existing under the laws of Delaware, and hasan aldress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) £79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, Juties arfd dbligations of
Lender as Lender may from time to time direct, including but notdimitedtto agpointing a
successor rustee, assigning, or releasing, in whole or in part this | i
foreclosing or directing Trustee to institute foreclosure of this Seck
or taking such other actions as Lender may deem necessary orAp
this Security Instrument. The term "MERS" includes any successers
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition: 8

~ "Nominee"” means one designated to act for another as its represeriative fo
a limited purpose.

SHFE o g 725 =y
MERS RIDER - Single Family - FHA ?’é mf Initials: J
Eliie Mag, Inc. Page 1 of 4 GEFHAMERSRD 161

GEFHAMERSRL
10M7/2014 11:48 AM PST
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LOAN #: 3114000356
ER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
as follows:

*|nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (i) the performance of
d agreements under this Security Instrument and the Note. For
revocably grants and conveys to Trustee, in trust, with power of
ed property located in the

. [Type of Recording Jurisdiction]

APN #: 4892-002-00

which currently has the address of 554 Granii et, Mount Vernon

WA 98273 (*Property Address
[State] [Zip Code]

' {Streetl{City]

TOGETHER WITH allthe improvements ngw.6r hergafter erected on the property,
and all easements, appurtenances, and fixtures how or heraafter a part of the property.
Ali replacements and additions shall also be covered byhj rity Instrument. All of
the foregoing is referred to in this Security Instrumént-a: erty.”

Lender, as the beneficiary under this Security instfumeni, designates MERS
as the Nominee for Lender. Any notice required by Applicablg Law or this Security
Instrument to be served on Lender must be servedion MERS as the designated
Nominee for Lender. Borrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all inierésis granted by Borrower
to Lender, including, but not iimited to, the right to foreclosg and sellthe Property;
and to take any action required of Lender including, but not dimited i@, a5signing and
releasing this Security instrument, and substituting a successor, trste

C. NOTICES

Section 13 of the Security Instrurnent is amended to read as

13. Notices. All notices given by Borrower or Lender in conr
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shali be deemed o have been given to Borrower 'wh
by first class mail or when actually delivered to Borrower’s notice add:

il N e
by other means. Notice to any one Borrower shall constitute notice to allxBorrowers
unless Applicable Law expressly requires otherwise, The notice address shalkbe t
Property Address unless Borrower has designated a substitute notice address

5;%7 SHF initiatsr (€22

GEFHAMERSRD 1
GEFHAMERSRY
1017/2014 11:48 AM PST

MERS RIDER - Single Family - FHA
Ellie Mae, Inc. Page 2 of 4 1
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LOAN #: 3114000356
crrower shalt promptly notify Lender of Borrower's change of address. I
ies a procedure for reporting Borrower's change of address, then Borrower
change of address through that specified procedure. There may be
ed notice address under this Security Instrument at any ane time.
r shall be given by delivering it or by mailing it by first class mail
‘stated herein unless Lender has designated another address by
rawer acknowledges that any notice Borrower provides to Lender
MERS as Nominge for Lender until MERS' Nominee interest is
provided by Borrower in connection with this Security Instrument
¢ been given to MERS untii actually received by MERS. Any
S Securi{t}y Instrument shall not be deemed to have been
tly received by Lender. if any notice required by this Securit
uired under Applicable Law, the Applicable Law requirement will
ing regairement under this Security instrument.

OF LOAN SERVICER; NOTICE OF GRIEVANCE

terminated. Any
will not be deeme:
notice in connectieh
given to Lenderwintjt
Instrument is also
satisfy the corresp

miended to include Section 22

22. Sale of Note; Chanu
or a partial interest in the Note
one or more times without pri
directs MERS to assign MER
remains the Nominee for Lend

Loan Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold
tice'toBorrower, Lender acknowledges that until it
e interest in this Security Instrument, MERS
the authority to exercise the rights of Lender. A
sale might result in a change in the'entity (known as the "Loan Servicer”) that coliects
Periodic Payments due under the Mote and this Security tnstrument and performs
other mortgage loan servicing obligations undet the Note, this Security Instrument,
and Applicable Law. There aiso might be one’ e changes of the Loan Servicer
unrelated to a sale of the Note. If there is of the Loan Servicer, Borrower
will be given written notice of the chang Wwill state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectiehn with-a.notice of transfer of servicing.
If the Note is sold and thereafter the Loai iced, by a Loan Servicer other
than the purchaser of the Note, the morigage | ing obligations to Bomrower
will remain with the Loan Servicer or be transferred successor Loan Servicer
and are not assumed by the Note purchaser urless ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, jeins0r be joined to any judicial
action (as either an individual fitigant or the member ¢f & class) that arises from the
other party’s actions pursuant to this Security instrument.or that.alleges that the other
Farty has breached any provision of, or any duty owed ‘By. reasdn.of, this Security
nstrument, until such Borrower or Lender has notitied the ‘ot Ry (with such notice
given in compliance with the requirements of Section 13} of stch alleged breach and
afforded the other party hereto a reasonable period after the diving ot sach notice to
take corrective action. If Applicable Law provides a time periad whieh puist elapse
before certain action can be taken, that time period will be de - asonable
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 9 and the notice of acceleratio o Bayrower
pursuant to Section 12 shall be deemed to satisfy the notice and sppopilrity. 1@ take
corrective action provisions of this Section 22,

E. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrument is amended to read as foliow

20. Substitute Trustee. In accordance with Applicable Law, Lender o
may from time to time appoint a successor trustee to any Trustee appointed he

om¥ TS &
MERS RIDER - Single Family - FHA v 8“ F’ImtiaIS: %M

Ellie Mae, Inc. Page 3 of 4 ‘F GEFHAGI\JIEEFRHSA[}EE;g
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LOAN #: 3114000356
d to act. Without conveyance of the Property, the successor trustee
all the title, power and duties conferred upon Trustee herein and by

B% LS‘;V Borrower accepts and agrees to the terms and covenants
ider.

'

TINA L. SCHMIDT

[0 - (7 _(sean

DATE

Syt
Z(")/ k#wean
T
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