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JEED OF TRUST

t Number: P120340 AND 4813-000-035-0000
UK MOUNTAIN VIEW ESTATES NORTH -PH. 1

Assessor's Property Tax Paj
Abbreviated Legal Descriptio
Full legal description located

DEFINFTIONS

Words used in multiple sections of this doc

fined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding th T

rds used in this document are also provided in Section 16.
{A) “Security Instrument™ means this d nt, which is dated October 9, 2014, together with all Riders to
this document.

(B) “Borrower” is Andrew L Olson and Brenda A Olson-H nd and Wife, Borrower is the trustor under

this Security Instrument.

(C) “Lender” is Boeing Employees’ Credit Union.
existing under the laws of Washington. Lender’s address is
98168.

(m “Trustee” is Fidelity National Title - Tacoma.

(E) “MERS"” is the Mortgage Electronic Registration Systems, In
nominee for Lender for this Loan, and attached a MERS Rider to this®
Borrower, which further describes the relationship between Lender and MERS, af
amends and supplements this Security Instrument.

(F} “Note™ means the promissory note signed by Borrower and dated Octobar®,.2014
Borrower owes Lender One Hundred Twenty Seven Thousand and 00/100ths Diellars (

interest. Borrower has promised to pay this debt in regular Periodic Payments and to pa;
than November 1, 2044.

7,000.00) plus
in_full not later

(G} “Property” means the property that js described below under the heading “Transfér o
Property.”
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0an* means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
‘Note, and all sums due under this Security Instrument, plus interest.

means all Riders to this Security Instrument that are executed by Borrower. The following

le Rate Rider [] Condominium Rider [] Second Home Rider

B< Planned Unit Development Rider ~ [] Biweekly Payment Rider
[] Revocable Trust Rider
] Other(s) [specify]

¢J; “Applicals s all conirolling applicable federal, state and local statutes, regulations, ordinances
* s (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K} “Community _
charges that are imposed on
similar organization.

. Fees, and Assessments” means all dues, fees, assessments and other
e Property by a condominium association, homeowners association or

(N) “Miscellaneous Proceeds” means any ¢
any third party (other than insurance proceeds paid under th
destruction of] the Property; {ii) condemnation or other tl
lieu of condemnation; or (iv) misrepresentations of, or o

descr:bed in Section 5) for: (i) damage to, or
ny part of the Property; (iii) conveyance in
e value and/or condition of the Property.

(0) “Mortgage Insurance” means insurance protecting Len
Loan.

(P) “Periodic Payment” means the regularly scheduled amoun
Note, plus (ii) any amounts under Section 3 of this Security Instrument

Q) “RESPA” means the Real Estate Settlement Procedures Ad

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might
additional or successor legislation or regulation that governs the same subject 1
Instrument, “RESPA” refers to all requirements and resirictions that are impos

om time to time, or any
ed in this Security

that party has assumed Borrower’s obligations under the Note and/or this Security Instrum
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NSEER OF RIGHTS IN THE PROPERTY

This.Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
e Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Note. For this purpose, Barrower irrevocably grants and conveys to Trustee, in trust, with power
ng described property located in the

“ounty of Skagit:
g Jurisdiction]} [Name of Recording Jurisdiction)
AIN VIEW ESTATES NORTH, PHASE 1, WILDFLOWER, ACCORDING TO
S5 RECORDED MAY 9, 2003, UNDER AUDITOR'S FILE NO. 200305020001,
UNTY, WASHINGTON.
OUNTY, WASHINGTON
00-635-6000

LOT 35, SAIHE M
THE PLAT THER
RECORDS OF SKAG]
SITUATE IN TBE St
APN P120340 AND 48

which currently has the address'ef 1.

Sedro Woolley
[City]

(“Property Address™):

appurtenances, and fixtures now or hereafter ‘
covered by this Security Instrument. All of the'fofegoing is referred to in this Security Instrument as the *“Property.”

r snmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to rainst all claims and demands, subject to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines unifor
covenants with limited variations by jurisdiction to constitute a un

or national use and non-uniform
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenarit

1. Payment of Principal, Interest, Escrow Items, Prep m
Borrower shall pay when due the principal of, and interest on, the debt eviddnced b
charges and late charges due under the Note. Borrower shall also pay funds,
Payments due under the Note and this Security Instrument shall be made in
other instrument received by Lender as payment under the Note or this Security
unpaid, Lender may require that any or all subsequent payments due under the No

¢ Note and any prepayment
Iterqs pursuant to Section 3.
'y ~However, if any check or
irtent ig, returned to Lender
ity Instrument be
Ecertified check,

bank check, treasurer’s check or cashier’s check, provided any such check is drawi
deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Fundg:

other location as may be designated by Lender in accordance with the notice provisions in Seeti
return any payment or partial payment if the payment or partial payments are insufficient to brin
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heduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
ime, Lender shall e1thcr apply such funds or return them to Borrower If not applied earlier, such funds

of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
r_;der shall be applied in the fol]owmg order of priority: (a) interest due under the Note

s Security Instrument and then to reduce the principal balance of the Note.

fent from Borrower for a delinquent Periodic Payment which includes a sufficient
the payment may be applied to the delinquent payment and the late charge. If
satstanding, Lender may apply any payment received from Borrower to the
d to the exient that, each payment can be paid in full. To the extent that
applied to the full payment of one or more Periodic Payments, such excess
ue. 'Volpstary prepayments shall be applied first to any prepayment charges and

more than one Periodic
repayment of the Period
any excess exists after the p
may be applied to any late cha
then as described in the Note.

Any application of paym oceeds, or Miscellaneous Proceeds to principal due under the

@41 ange the amount, of the Periodic Payments.

hall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sunk ?) to provide for payment of amourts due for: (a) taxes and
assessments and other items which can attaig i

of amounts to be paid under this Section. Borrower sh

dér the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any v

Lender may waive Borrower’s

receipts evidencing such payment within such time period as Lende
such payments and to provide receipts shall for all purposes be deem
this Security Instrument, as the phrase “covenant and agreement” is used ;
pay Escrow fems directly, pursuant to a waiver, and Borrower fails to p
Lender may exercise its rights under Section 9 and pay such amount and
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as
time by a notice given in accordance with Section 15 and, upen such revocation, By
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suffici
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount g

entity (including Lender, if Lender is an institution whose deposits are so insured) or in any-‘
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified und
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) a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
' If there is a shortage of Funds held in escrow, as defined under

Borrower any Fi unds‘held by
4. Charges; Lien
attributable to the Prop
rents on the Property, if
these items are Escrow Item
Botrower shall prot
Bortrower: (a) agrees in writ
Lender but only so fong as Borro

orrower shall pay all taxes, assessments, charges, fines, and impositions
dir-attain priority over this Security Instrument, leasehold payments or ground
nity Association Dues, Fees, and Assessments, if any. To the extent that

Instrument, Lender may give Borrower a notie
is given, Borrower shall satisfy the lien or take

Lender may require Borrower to pay
service used by Lender in connection with this Loai

5. Property Insurance, Borrower shall keep the
Property insured against loss by fire, hazards included wit
including, but not limited to, earthquakes and floods, for'y
mamtamed in the amounts (mcludmg deductible levels)

ifying the lien. Within 10 days of the date on which that notice
r more of the actions set forth above in this Section 4.
time charge for a real estate tax verification and/or reporting

extended coverage,” and any other hazards
r requires insurance. This insurance shall be
eﬁ@% that Lender requires. What Lender

appings or similar changes
also be responsible for the

flood zone determination resulting from an objection by Borrower. ‘
If Borrower fails to maintain any of the coverages described above, Lende;

obtained might significantly exceed the cost of insurance that Borrower could have 'b
disbursed by Lender under this Section 5 shall become additional debt of Borrower s ,;um
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ax
with such interest, upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject t

additional loss payee. Lender shall have the right to hold the policies and renewal certificates. Tf Lengdpr re

Washingtan Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Foru 5048
The Compliance Source, Ine, Page Sof14  Modified by Compliance Source 14301WA 08/00 Rev, 06/14
www.compliancesource.com ©2000-2014, The Compliance Sourég, I

DARARIERIA CIMOREDERR L,

Skagit County Auditor
10/20/2014 Page 5 of

$93.00
21 11:33AM



f jmSurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
1all-include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

nt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
if not made promptly by Borrower., Unless Lender and Borrower otherwise agree in writing, any
. whether or not the underlying insurance was required by Lender, shall be applied to restoration

*shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Bin a series of progress payments as the work is completed. Unless an agreement is

erést or eamings on such proceeds. Fees for public adjusters, or other third parties,

: paiteyt of the insurance proceeds and shall be the sole obhgatlon of Borrower. If
the restoration or repair ig4io i
shall be applied to the sums

endcr may file, negotiate and settle any avallable insurance claim and
in 30 days to a notice from Lender that the insurance carrier has
& and settle the claim. The 30-day period will begin when the
's the Property under Section 22 or otherwise, Borrower hereby
proceeds in an amount not to exceed the amounts unpaid
1er of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) uhder rance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. *Lefider may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note, 0z this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instruthe: shall continue to occupy the Property as
Borrower’s principal residence for at least one year aftg fﬁ date o cupancy, unless Lender otherwise agrees in
writing, which consent shail not be unreasonably withhe fess extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservahon, Maintenance and Protection o

related matters. If Borrower does
offered to settle a claim, then Len
noticc is given. In either event or if

under the Note or this Security Instrument, and {b)

Inspections, Borrower shall not

-rty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Urk te’mmed pursuant fo Section 5 that
repair or restoration is not economically feasible, Borrower shall pro:

further dcterioration or damage. If insurance or ccmdcmnation proceeds

are not sufficient to repair or restore the Property, Borrower is not relieved
completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of t
cause, Lender may inspect the interior of the improvements on the Property. Lender s
the time of or prior to such an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application Borrower shall be in default if, during the L

gave materially false, misleading, or inaccurate information or statements to Lender (or failex
with material information) in connection with the Loan. Material representations include, but &
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.
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Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
er fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

%Llat might significantly affect Lender’s interest in the Property and/or rights under this Security
“{such.as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
perty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
nd rights under this Security Instrument, including protecting and/or assessing the value of
mg and/or repairing the Property. Lender’s actions can include, but are not limited to:
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
sona&le att ieys’ fees to protect its interest in the Property and/or rights under this Security

the Propétiy
(a) paying
(c} paying

nder this Section 9, Lender does not have to do so and is not under any duty or
#ndet incurs no liability for not taking any or all actions authorized under this

obligation to do so. Tt {s 2
Section 9. ) .
Any amounts disbursed by L under this Section 9 shall become additional debt of Borrower secured
i half bear interest at the Note rate from the date of disbursement and
iée from Lender to Borrower requesting payment.
d, Borrower shall comply with all the provisions of the lease. If
eﬁold and the fee title shail not merge unless Lender agrees to the
leaschold estate and interests herein conveyed or terminate or
the express written consent of Lender, alter or amend the

shall be payable, with such mte est, .
If this Security Instrumen
Borrower acquires fee title to the Prip
merger in writing, Borrower shall not g
cancel the ground lease. Borrower shall nix
ground lease.
10. Mortgage Insurance. If Lender,
Borrower shall pay the premiums required to
Mortgage Insurance coverage required by Lendes,
provided such insurance and Borrower was requir tely designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums regi tain coverage substantially equivalent to the
i 1] ent to the cost to Borrower of the Mortgage

fected by Lender. If substantiaily equivalent
Yo fo Lender the amount of the separately

ted Mortgage Insurance as a condition of making the Loan,
tain the Mortgage Insurance in effect. If, for any reason, the

Insurance previously in effect, from an alternate mortgage
Mortgage Insurance coverage is not available, Borrower sh

, and Lender shall not be required to
“Frequire loss reserve payments if
pmvnded by an insurer selected

diti ionof making the Loan and
for Mortgage Insurance,

Borrower was required to make separately designated payments toward lhﬁ,_k e
Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accord
b&tWeen Borrower and Lender providing for such termmatlon or until terminatio

Mortgage Insurance reimburses Lender (or any entity that purchases the Notc} :
incur if Borrower does not repay the Loan as agreed. Borrower isnota party to the Mortg:
Mortgage insurers evaluate their totaf risk on all such insurance in force from tim

and conditions that are satlsfactory to the mortgage insurer and the other party (or partics) 1
These agreements may require the mortgage insurer to make payments using any source of funds
insurer may have available (which may include funds obtained from Mortgage Insurance premiums)
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_As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
chargeterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or

ive reinsurance.” Further;
agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

i ‘e, terminated automatically, and/or to receive a refund of any Mortgage
earned at the time of such cancellation or termination,
stélianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

If the Property is b
Property, if the restoration nair is & ezy\mlcal!y feasible and Lender’s security is not lessened. During such
repair and restoration peried, ¢ the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Pr he work has been completed to Lender’s satisfaction, provided
that such inspection shall be undettaien, pro Lender may pay for the repairs and restoration in a single
disbursement or in a series of progres$ the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be pa such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any inferest or ¢arnings on such Misgellap Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lesseniwd, thie Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then ue:,E with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided fdz fn Section 2.

In the event of a total taking, destruction, o#loss in valus ¢
be applied to the sums secured by this Security Instrument
Borrower.

In the event of a partial taking, destruction, or loss 1n valy
the Property immediately hefore the partial taking, destructi
of the sums secured by this Security Instrument immediately befo
unless Borrower and Lender otherwise agree in writing, the s
reduced by the amount of the Miscellaneous Proceeds multiplied
the sums secured immediately before the partial taking, destructio
value of the Property immediately before the partial taking, destructi
to Borrower.

the Property, the Miscellaneous Proceeds shall
not then due, with the excess, if any, paid to

the Property in which the fair market value of
value is equal to or greater than the amount
aking, destruction, or loss in value,
this Security Instrument shall be
ing fraction: (a) the total amount of
datue.divided by (b) the fair market

the Property immediately before the partial taking, destruction, or loss in vatug
secured immediately before the partial taking, destruction, or loss in value, unless, B
agree in writing, the Miscellaneous Proceeds shall be applied to the sums se
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botres
(as defined in the next sentence) offers to make an award to settle a claim for damages, B
Lender within 30 days after the date the notice is given, Lender is authorized to collect an
Proceeds either to restoration or repair of the Property or to the sums secured by this Securit
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Pricee
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Lender otherwise
ecurity Instrument

respond to

if ac

Property or rights under this Security Instrument. Borrower cap cure such a default and,
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edgreinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
5 judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
-rights under this Security Instrument. The proceeds of any award or claim for damages that are
impairment of Lender’s interest in the Propetty are hereby assigned and shall be paid to Lender.

f Baorrower shall not operate to release the liability of Borrower or any Successors in
¢t shall not be required to commence proceedings against any Successor in Interest of
time for payment or otherwise modify amortization of the sums secured by this
any demand made by the original Borrower or any Successors in Interest of
énder in exercising any right or remedy including, without limitation, Lender’s
ersons, entities or Successors in Interest of Borrower or in amounts less than the
‘uf or prechide the exercise of any right or remedy.

4 Co-signers; Successors and Assigns Bound. Borrower covenants and
ity shall be joint and several. However, any Borrower who co-signs this
ote (a “co-signet”): (a) is co-signing this Security Instrument only to
erest in the Property under the terms of this Security Instrument; (b) is
v this Security Instrument; and (¢) agrees that Lender and any
r make any accommodations with regard to the terms of this

Security Instrumegt’ b
Borrower. Any forbeararige
acceptance of payments from,
amount then due, shall n

agrees that Borrower’s oblig
Security Instrument but doe
mortgage, grant and convey the'en-gi
not personally obligated to pay th
other Borrower can agree 10 exten
Security Instrument or the Note withoi
Subject to the provisions of Secti&
obligations under this Security Instrument
rights and benefits under this Security Instrui
liability under this Security Instrument unless
agreements of this Security Instrument shall bm
assigns of Lender.
14. Loan Charges. Lender may charge Borrg
Borrower’s default, for the purpose of protecting Lends
Instrument, including, but not limited to, attorneys’ fees
other fees, the absence of express authority in this Security

by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loa
the interest or other loan charges collected or to be collected in
limits, then: (a) any such loan charge shall be reduced by the amount

‘that law is finally interpreted so that
Loan exceed the permitted

Borrower. Lender may choose to make this refund by reducing the princij
direct payment to Borrower. If a refund reduces principal, the reduction :
without any prepayment charge (whether or not a prepayment charge is provided £
acceptance of any such refund made by direct payment to Borrower will constit
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with i
in writing. Any notice to Borrower in connection with this Security Instrument shall be d
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notie
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Appli
requires otherwise. The notice address shall be the Property Address unless Borrower has dg
notice addreSS by notice to Lender. Barrower shall promptly notify Lender of Borrower’s ¢

Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firs
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
with this Security Instrument shall not be deemed to have been given to Lender until actually received by
any notice required by this Security Instrument is also required under Applicable Law, the Applicable
mert will satisfy the corresponding requirement under this Security Instrument.

ning Law; Severability; Rules of Construction. This Security Instrument shall be governed
the law of the jurisdiction in which the Property is located. All rights and obligations contained
wliment are subject to any requirements and llmltatlons of Apphcable Law. Apphcable Law might

ty Instrument: (aj words of the masculine gendcr shall mean and include
corresponding neuter woridgjior weirds of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c). tie rd “may” gives sole discretion without any obhgatlon to take any action,

- a Beneficial Interest in Borrower, As used in this Section 18, “Interest
in the Property means any al interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond: ] ed, contract for deed, installment sales contract or escrow agreement, the intent
. t ata future date to a purchaser.

If all or any part of the Pr rest in the Property is sold or transferred (or if Borrower is not a
Is soid or transferred} without Lender’s prior written consent,
sums secured by this Security Instrument. However, this option
prohjkited by Applicable Law.

Borrower naotice of acceleration, The notice shall provide
notice is given in accordance with Section 15 within which
ty Instrument. If Borrower fails to pay these sums prior to the
emedies permitted by this Security Instrument without further

shall not be exercised by Lender if such exeigige

If Lender exercises this option, Lendegshal
a period of not less than 30 days from the'd
Borrower must pay all sums secured by this Sa
expiration of this period, Lender may invoke ary
notice or demand on Borrower. '
19. Borrower’s Right to Reinstate After Accelersi

Borrowey meets certain conditions, Borrower
ontinied at any time prior to the earliest of:
ontained in this Security Instrument; (b) such
m‘zwer s right to reinstate; or (c) entry of a
‘Baedwer: (a) pays Lender all sums which
ration had occurred; (b) cures any
enforcing this Security Instrument,

d-yaluation fees, and other fees

including, but not limited to, reasonable attorneys’ fees, property:
incurred for the purpose of protecting Lender’s interest in the Property
(d) takes such action as Lender may reasonably require to assure that Les
under this Security [nstrument, and Borrower’s obligation to pay the sums
continue unchanged. Lender may require that Borrower pay such reinstate .
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certifi ieck, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institutio
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Uponsréinstat
Security Instrument and obligations secured hereby shall remain fully effective as iPne-t
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

in the Property and rights
s Security Instrument, shall

4 Borrower, this
“had occurred.

Note and this Security Instrument and performs other mortgage loan servicing obligations
Security Instrument, and Applicable Law. There also might be one or more changcs of the Loan S
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
s-t0. Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

- or the member of a class) that arises from the other party’s actions pursuant to this Security
es that the other party has breached any provision of, or any duty owed by reason of, this

reasonable pérlod a
which must elapse befate
of this paragraph, .3 cceleration and opportunity to cure given to Borrower pursuant to Section 22 and
i givenstt, Borrower pursuant to Section 18 shall be desmed to satisfy the notice and
apportunity to take correctiv provisions of this Section 20,

used in this Section 21: (a) “Hazardous Substances™ are those substances
., pollutants, or wastes by Environmental Law and the following substances:
able or foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
rmalﬁehg,.&%@ and radioactive materials; (b) “Environmental Law” means federal

defined as toxic or hazard
gasoline, kerosene, other fla
materials containing asbesto
laws and laws of the jurisdi
protecuon (c) “Erwlronmenta! C

any response action, remedial action, or removal action, as
mental Condition™ means a condition that can cause, contribute

anyone else to do, anything affecting the Psopeity.{a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the val f the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of.$mall quantifies of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses an tenance of the Property (including, but not
limited to, hazardous substances in consumer products). |

Borrower shall promptly give Lender written natige of
other action by any governmental or regulatory agency or itreqlving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actualsknawié ‘Vékg_ (b) any Environmenta! Condition,
including but not limited to, any spilling, leaking, discharge, release ¢r threat of release of any Hazardous Substance,
and {c) any condition caused by the presence, use or release of a ubstance which adversely affects the
value of the Property. If Borrower learns, or is notified by any go régulatory authority, or any private
party, that any removal or other remediation of any Hazardous Su &cting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordanc nental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

any investigation, claim, demand, lawsuit or

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ;
22. Acceleration; Remedies., Lender shall give notice to Borrowe

default; (b) the
is given to

under Section 18 unless Applicable Law provides otherwise). The notice shall spee
action required to cure the default; (c) a date, not less than 30 days from the dat

The Compliance Source, Inc.
www.compliancesource.com
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"by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
ravided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title

invokes the power of sale, Lender shall give written notice to Trustee of the ocenrrence of
t and of Lender’s election to cause the Property to be sold. Trustee and Lender shall take
notice of sale and shall give such netices to Borrower and to other persons as
réguire. After the time required by Applicable Law and after publication of the notice of

pinand on Borrower, shall sell the Property at public auction to the highest bidder at
ler the terms designated in the notice of sale in one or more parcels and in any
nstee may postpone sale of the Properiy for a period or periods permitted by

the time and plac
order Trustee determi

designee may purthase thy

Trustee shall delive
warranty, expressed or jzi ié
the statements made thi
expenses of the sale, includ
secured by this Security Ins
clerk of the superior court of th

23. Reconveyance, Upor
Trustee to reconvey the Property and-sh
by this Security Instrument to TrustSs
persons legally entitled to it. Such persof
preparing the reconveyance.

24. Substitute Trustee. In accor Applicable Law, Lender may from time to time appoint a
successor trustee to any Trustee appointed he r who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title,'powver and duties conferred upon Trustee herein and by Applicable

e purchaser Trustee’s deed conveying the Property without any covenant or
citals in the Trustee’s deed shall be prima facie evidence of the truth of
shall apply the proceeds of the sale in the following order: (a) to all
imited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
) any excess to the person or persons legally entitled to it or to the
ntyin-Which the sale took place.

nt of all sums secured by this Security Instrument, Lender shall request
. this Security Instrument and all notes evidencing debt secured
all reconvey the Property without warranty to the person or
sshall pay any recordation costs and the Trustee’s fee for

agricultural purposes.

reasonable attorneys’ fees and costs in any
; ty Instrument. The term “attorneys’ fees”,

whenever used in this Security Instrument, shall include with B

bankruptcy proceeding or on appeal.

)AN MONEY, EXTEND
©OF A DEBT ARE NOT

ORAL AGREEMENTS OR ORAL COMMITME
CREDIT, OR TO FORBEAR FROM ENFORCING R
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the term
Instrument and in any Rider executed by Borrower and recorded with it.

ntained in this Security

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Madified Fo
The Compliance Source, Inc. Page 12 0f 14 Modified by Compliance Source 14301WA 0300 Re
www,compliancesource.com ©2000-2014, The Compliance Sourae
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(Seal) L_,//”(/ ) I (Seal)

-Borrowet.. - -—Brefitli A, Olson -Barrower
[Printed Name] [Printed Name]
(Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMENT

State of !)&S h “’)i
County of Skaﬁ i

On this day personally appeared,
individnals described in and who executed

thew) signed the same as his (heror their)
mentioned.

re/me Andrew L. Olson to me known to be the individual, or
within add foregoing instrument, and acknowledged that he (she-er
fd woluntary act and deed, for the uses and purposes therein

Notary Public
State of Washingion-
LISA M LONG
My Appeintment Expires May 20, 2015

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Madified Forw'30
The Compliance Source, Inc. Page 13 of 14  Modified by Compliance Source 14301WA 08/00 Rev.

www._compliancescurce.com ©2000-2014, The Compliance Sour
2Ll)1 410!000!1
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ACKNOWLEDGMENT

 atigddeed, for the uses and purposes therein mentioned.

nd official seal this / /7( W'c}ay of %@éf i 020 / L/

Given under pi

Sigrgat; 3 / (J
J;-Lﬂ . ng"

Printed Name

Noh(u Pu th,

f Officer

i”m‘/mL Verimno

lace of Residence of Notary Public

gire: 5[0 |015

Notary Public
State of Washington
LISA M LONG
My Appointment Expires May 20, 2015

(Seal or Stamp)

Loan Originator Organijzation: Boeing Employees' Cre LSR ID: 490518
Individual Loan Originator's Name: Curt Lauderman, NViT:5R i) 1&45831

Washington Deed of Trust-—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Forrii'30
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Loan Originator Organization: Boeing Employees' Credit Union, NMLSR 1D: 490518
Individual Loan Originator's Name: Curt Lauderman, NMLSR ID: 1045831

MIN: 100604500559588543

PLANNED UNIT DEVELOPMENT RIDER

“Security Instrument”} of the St
Boeing Employees' Credit Union (i
Security Instrument and located at;

1802 ) ay, Sedro Woolley, WA 98284

n by the undersigned (the “Borrower *y to secure Borrower’s Note to
of the same date and covering the Property described in the

The Property includes, but is not limited
parccls and certain common areas and faci

f land improved with a dwelling, together with other such
5, as described in Declaration of Covenants, Conditions, and
 part of a planned unit development known as:

SAUK MOUNTAIN VIE ESTATE? RTH PH. 1, WILDFL

{the “PUD"). The Property also includes Borrower’s ipi¢
owning or managing the common areas and facilities of th
and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants a
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bo Jigations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (11) artig okporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) ‘other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all due nig-imposed pursuant to the
Constituent Documents,

B. Property losurance. So long as the Owners Association main Wi generally accepted
insurance carrier, 2 “master” or “blanket” policy insuring the Property which is ender and which

Multisiate PUD Rider—5Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3150 1/01
The Compliance Source, Inc. Page1of3 0520 Rev. 11/04
www.complinncesource, com ©2000-2004; ymrfilianee Smurce, Inc.
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ge in the amounts (including deductible levels), for the periods, and against loss by fire,
the term “extended coverage,” and any other hazards, including, but not limited to,

ce on the Property; and (ii) Borrower’s obligation under Section 5 to maintain
¢ Property is deemed satisfied to the extent that the required coverage is provided

the master or blanket polity.

In the event of a diséribution of pgoperty insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to com . ities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Les stider shall apply the proceeds to the sums secured by the Security
Instrument, whether or not then du g5, if anry, paid to Borrower.

C. Public Liability Insursi ower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public
to Lender.

D, Condemnation. The proceedg
Borrower in connection with any condemn
areas and facilities of the PUD, or for any core
paid to Lender. Such proceeds shall be applied,
provided in Section 11.
E. Lender’s Prior Consent. Borrower shall not,

or claim for damages, direct or consequential, payable to
her taking of all or any part of the Property or the common
nce in lieu of condemnation, are hereby assigned and shall be
sumis secured by the Security Instrument as

r notice to Lender and with Lender’s prior
(i) the abandonmcnt ar termination of the

casualty or in the case of a taking by condemnation or eminént dos
“Constituent Documents” if the provision is for the express ben;
management and assumption of self-management of the Owners
the effect of rendering the public liability insurance coverage maink
Lender.,

y amendment to any provision of the
er, (iii) termination of professional
(iv) any action which would have
f Owners Association unacceptable to

F. Remtedies. If Borrower does not pay PUD dues and asses
them. Any amounts disbursed by Lender under this paragraph F shall b
by the Security Instrument. Unless Borrower and Lender agree to other te
interest from the date of disbursement at the Note rate and shall be payable, “with
to Borrower requesting payment.

i due, then Lender may pay
| debt of Borrower secured
t7these amounts shall bear

{ipon notice from Lender

Multistate PUD Rider—Single Family—Fannie Mae/¥reddie Mac Uniform Instrument . Form 3150 101
The Compliance Source, Inc. Page 2 of 3 . 0] 0 Rev. 11/04
www.compliancesource.com ©2000-2004;°Th nee Source, Inc.
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BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

(Sealkr =l Ty (Seal)
Andrew L. Olson —Bm‘fower _Vrl}.;jg_qga.A. Olsofi -Borrower
(Seal)
-Borrower
[Sign Original Only]

Form 3150 1401
(840 Rev. 11/04
e Spurce, Inc,

Muliistate PUD Rider—Single Family—Fannie Mae/Freddie Mac Uniform Instrument
The Compliance Source, Inc. Page 3 of 3
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Loan No.: 223866

Loan Originator QOrganization: Boeing Employees’ Credit Union, NMLSR ID: 490518
Individval Loan Originator's Name: Curt Lauderman, NMLSR ID: 1045831

MIN.: 100604500559588543

. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ (MERS Rider)

THIS MORTGA
this 9th day of Qetobs
“Security Instrumest™) o
persons undersxgnccl) to secu
and covering the Prope

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”) is made
and is incorporated into and amends and supplements the Deed of Trust (the
date given by the undersigned (the “Borrower,” whether there are one or more
rower’s Note to Boeing Employees' Credit Union (“Lender”) of the same date
Security Instrument, which is located at:

ower Way, Sedro Waolley, WA 98284
[Property Address]

In addition to the covenants and ég _ made in the Security Instrument, Borrower and Lender further covenant
and agree that the Security Instrume

A. DEFINITIONS

1. The Definitions section of Instrument is amended as follows:

“Lender” is Boeing Employees' Credit
existing under the laws of Washington. Lender’s.
98168. Lender 1s the beneficiary under this Security Instr
assigns of Lender.

on. Lender is a state chartered credit union organized and
: Gateway Drive, MS 1052-2, Tukwila, WA
term “Lender” includes any successors and

“MERS” is Mortgage Electronic Registration Syst MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is orgahized and'existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, FlintyMI 4850122026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as Lender may from
time to time direct, including but not limited to appointing a successay ‘
part this Security Instrument, foreclosing or directing Trustee to instite
taking such other actions as Lender may deem necessary or appropriate

2. The Definitions section of the Security Instrument is furthe
definition:

“Nominee™ means one designated to act for another as its representative for a limité
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to réad a3

This Security Instrument secures §0 Lender: (i) the repayment of the Loan, and all renewal
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements underthj

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
The Compliance Source, Inc. Page 1 of 4
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and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

County of Skagit:

cording Jurisdiction) [Name of Recording Jurisdiction)

Hi¢ MOUNTAIN VIEW ESTATES NORTH, PHASE 1, WILDFLOWER, ACCORDING TO
JR OF, AS RECORDED MAY 9, 2003, UNDER AUDITOR'S FILE NO. 200305090041,

[Street]
Washington 98284 {(“Property Address™):
[State] [Zip Code]

vements now or hereafter erected on the property, and all easements,
.a part of the property. All replacements and additions shall also be
foregoing is referred to in this Security Instrument as the “Property.”

ity Instrument, designates MERS as the Nominee for Lender.
Any notice rcqulred by Apphcable La  Or) wtity Instrument to be served on Lender must be served on MERS
as the designated Nominee for Lender, Bork nderstands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or all interésts gréinted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and any action required of Lender including, but not limited to,
assigning and releasing this Security Instrumen substituting a successor trustee.

C. NOTICES

to Borrower when mailed by first class mail or when actually deli
means. Notice to any one Borrower shall constitute notice to

wer’s notice address if sent by other
unless Applicable Law expressly
OTTOEr has designated a substitute
¢ er’s change of address. If
r shall only report a change
ddress under this Security

to Lender’s address stated herem unless Lender has designated another address

acknowledges that any noticc Borrower provides to Lender must also be provided . 'ominee for Lender
' h this Security

Lender. If any notice required by this Security Instrument is also required under Applma
Law requirement will satisty the corresponding requirement under this Security Instrument

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 358 042
The Compliance Source, Lnc. Page 2 of 4 31863 ML
www.compliancesource.com ©2014, The Compliance Souree, Iric.
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0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

her with this Security Instrument) can be sold one or more times without prior notice to Borrower.

équires in connection with a notlce of transfer of servicing. If the Note is sold and
thereafter the Loan is v a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borg in with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by thé-Note pufehaserunless otherwise provided by the Note purchaser.

individual litigant or th
Instrument or that alleges t

c;n 15) of such alleged breach and afforded the other party hereto a
ake corrective action. If Applicable Law provides a time period
1, that time period will be deemed to be reasonable for purposes
portunity ta cure given to Borrower pursuant to Section 22 and
o Section 18 shall be deemed to satisfy the notice and

compliance with thc reguirem
reasonable period after the glvmg

the notice of acceleration given to Borrow
oppertunity to take corrective action provisi

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Af
appoint a successor trustee to any Trustee appointed heréurider
Property, the successor trustee shall succeed to all the title,
Applicable Law.

saw, Lender or MERS may from time to time
as ceased to act. Without conveyance of the
uttes conferred upon Trustee herein and by

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
The Compliance Sonrce, Inc, Page 3 of 4
www.compliancesource.com @2014 The Compliance Sourée, [
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3% SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

B
(Sealy.~ oo T {Seal)
-Borroveer-~"""Hrenda A. Olson -Borrower
(Seal) (Seal)
-Borrower -Barrower

MERS RIDER - Single Family - Fannie Mae/Freddie Mae¢ UNIFORM INSTRUMENT
The Compliance Source, Lo, Page 4 of 4
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