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ASSIGNMENT OF RENTS

Reference # {if applieab
Grantor(s):
1. MCRAE, RO
2. MCRAE, BETH.

Additional on page

/"'_‘
J/g.mzl Mitle
Grantee(s)

1. Skagit Bank
Legal Description: Lot 1 & E 1

, BLK 101, Town of Sedro
Additional on page 2

Assessor's Tax Parcel ID#: 4152-10 Q00 (P115101)}

014, is made and executed between
ife, whose address is 19857 BUTLER
id to hHelow as "Grantor”) and Skagit Bank,
O Box 285, Burlington, WA 98233 (referred

THIS ASSIGNMENT OF RENTS dated E) ober 1
ROBERT J MCRAE and BETH MCRAE, husband 3
MILL WAY, SEDRO WOOLLEY, WA 98284 (
whose mailing address is 301 E. Fairhaven Av
to below as "Lender"}.




ASSIGNMENT OF RENTS
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SSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

of cradit, with a variable rat grast. which abligates Lender to make advances to Grantor up to the credit limit so
long as Grantor complies with ak’ the tarms of the Credit Agreement and the line of credit has not been terminatad,
f Coddit.fryregment allows negative amortization. Such advances may be made, repaid, and
limitation that the total outstanding balance owing at any one tims, not
t a fixed or variable rate or sum as provided in the Credit Agreement, any
iany amounts expended or advanced as pravided in either the Indebtedness
zll not oxtead the Cradit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this cuias the balance outstanding under the Credit Agresment from time to time
from zero up to tha Credit L i the Credit Agresment and any intermediate balance. Funds may be
advanced by Lender, repaid, and sabisegfiently readvanced. The unpaid balance of the revolving line of cradit may at
tertain times ba lower than the amgunt‘shown or zero. A zero balance does not terminate the line of credit or
funds.-45“Grantor. Therefore. the lien of this Assignment will remain in fulf

including finance chargeson
temporary overages, other
paragraph or this paragraph

MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
E NOTE, THIS ASSIGNMENT. AND THE RELATED DOCUMENTS.

THIS ASSIGNMENT IS GIVEN TO SECGRE:
AND ALL OBLIGATIONS OF GRANTOR U

shall pay to Lender all amounts secured by“Xhis’
Grantor's obligations under this Assignment. Udlesd and until Lender exercises its right to collect the Rents as provided
below and so long as there is no default undar thig Assignment, Grantor may raraain in possession and cantrol of and
its, provided that the granting of the right to collact the Rents shall

Ownership. Grantor is entitled to receive the Rents fr&
claims except as disclosed to and accepted by Lend

convey the Rants ta Lender.

No Prior Assignment. Grantor has not previously assignad or fonwgyed the Rents to any other person by any
instrument now in forge.

No Further Transfer. Grantor will not sell, assign, encumber,
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shalt
default shall have occurred under this Assignment, to callect and rece
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tena
Assignment and directing all Rents to be paid directly to Lender or Lendgr's agent.

Enter the Property. Lender may enter upon and take possession of the P
the tenants of from any other persons liable therefor, all of the Rents: institate
necessary for the protection of the Property, including such proceedings s [rfay be necessary to recover
possessian of the Praperty; collect the Rents and remove any tenant or tenants

Maintain the Proparty. Lender may entar upon the Property to maintain the P
to pay the costs thereof and of all services of all employees, including their equ
and expenses of maintaining the Property in proper repair and condition, and also twpay
water utilitias, and the premiums on fire and other insurance effectad by Lender on the P

ontinuing costs
gs@ssments and

¥ the State of
Hit#l agencies

Compliance with Laws. Lender may do any and all things to execute and comply w?
Washington and also all other laws, rules, orders, ardinances and requirements of all othe
affecting the Property.

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate,
name or in Grantor’s name, to rent and manage the Property, including the collection and applic

Other Acts. Lender may do all such other things and acts with respect to the Property as Li
appropriate and may act exclusively and solely in the place and stead of Grantor and ta have all o
Grantor for the purposas statad above.

No Requirament to Act. Lender shall not be required to do any of the foregoing acts or things, and t
Lender shail have performed one or more of the foregoing acts or things shall not require Lender to d
specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Property shall soe

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration;
detarmine the application of any and all Rents received by it; however, any such Rents received by Lender which are
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pligd to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
i nment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure until

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
tor under this Assrgnment the Credlt Agreement, and the Related Documents, Lender shall execute

i ncrng Lender's security interest in the Rents and the Property. Any termination fee required by
ar, if permitted by applicable law.

If Grantor fails (A} to keep the Praperty free of all taxes, liens, security interests,
_\ 1 glaims, (B} to provide any requirad insurance on the Property, or {C) to make repairs to the
*Lende may 4o so. M any action or praceeding is commenced that would materially affect Lender's
Lender on Grantor's behalf may, but is not required to, take any action that Lender
S"pratect Lender's interests. All expenses incurred or paid by Lender for such purposes will
rged under the Credlt Agreemant from the date incurred or paid by Lender to the date

be payable on dernsind;
payable with any installme
{2} the remaining term of th dit Agreement; or {C} be treated as a balloon payment which wilt be due and payable
at the Credit Agreement's napdrit e Assignment also will secure payment of these amounts. The rights provided
for in this paragraph shalib gddi .any other rights or any remedies to which Lender may be entitled on account
of any default. Any such¥act shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise woul

EVENTS OF DEFAULT. Granio
commits fraud or makes a may
include, for example, a false sta 4
financial condition. (B) Grantor does
inaction adversely affacts the colla

efault under this Assignment if any of the following happen: {A} Grantor
ation at any time in connectlon with the Credit Agreement, This can

RIGHTS AND REMEDIES ON DEFAULT. Upo ccurrghce of any Event of Default and at any time thereafter, Lender

may exercise any one or more of the following rights gh medies, in addition to any other rights or remedies provided
by law: :

Accelerate Indebtedness. Lender shall ha
Indebtedness immediately due and payabl
pay.

Collect Rents. Lender shall have the right, without notice
collect the Rents, including amounts past due 4hd unpaid
costs, against the Indebtedness. In furtherance of this
Lender's Right to Receive and Collect Rents Section, gibowe.
irrevocably designates Lender as Grantor's attorney-i-fsit to enﬂorse instrumants received in payment thereof in
the name of Grantar and to negotiate the same and Payments by tenants or other users to
hich the payments are made, whather or
g, rights under this subparagraph either in

he right at its option without notice to Grantor to declare the entire
luding any prepaymaent penalty that Grantor would be required to

rantor, to take possession of the Property and
d apply the net proceeds, over and above Lender's
er shall have all the rights provided for in the

not any proper grounds for the demand existed. Lend
person, by agent, or through a receiver.

Appoint Raceiver. Lender shall have the right to have a receiv
the Property, with the power to protect and preserve the Proberty, to o i
fareclosure or sale, and to collect the Rents from the Property ‘arid apply: hé proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whether or not’
Indebtedness by a substantial amount. Employment by Lender s
receiver.

Other Remedies. Lender shall have all other rights and remedies pro i ssignment or the Note ar by
law.

Election of Remeadies. All of Lender's rights and remedies will ba curfu .
together. An election by Lender to choose any one remedy will not bar Lende using any other remedy. If
Lendar decides to spend money or te perform any of Grantor's obligations undgr this Assi Ampent, after Grantor's
fallure to do so, that decision by Lender will not affect Lender’s right to declarg Girantor # dgfault and to exercise
Lender's remedies.

ay be exercised alone or

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce an f this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as a ar " fees at trial and
upon any appeal. Whether or not any court actlon :s lnvo!ved and to the exteni, by law, all

interest at the Credit Agreement rate from the date of the expenditure until repaid.
paragraph include, without limitation, however subject to any limits under applicable law,
and Lender's legal expanses, whether or not there is a lawsuit, including attorneys’ f
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injunctis
anticipated post-judgment collection services, the cost of searching records, cobtaining titie
foreclosure reports) surveyors' reports, and appraisal fees, title lnsuranca, and fees for the Tr

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's entife agras
with Lender concerning the matters covered by this Assignment. To be effective, any change or amgngine
this Assignment must be in writing and must be signed by whoever will be hound or obiigated by the *thang
amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to bg uwed
to interpret ar define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and. to the extent not,

L
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DEFINITIONS, The following words shall have tha following meanings when

dmpted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
ignmant has been accepted by Lender in the State of Washington.

that if Lender brings a lawsuit, Lendar may sue any one or more of the Grantors.
t the same person, Lender need not sue Borrower first, and that Borrower need not be
. The names given to paragraphs or sections in this Assignment are for convenience
be used to interpret or define the provisions of this Assignment.

joined in any
purposes only

understands Lender will not give up any of Lender's rights under this Assignment
N '%ng The fact that Lender delays or omits to exercise any right will not mean that
If Lender does agree in writing to give up one of Lender's rights, that does not
!y with the other provisions of this Assignment. Grantor also understands that
at doas not mean that Grantor will not have to get Lender's consent again if

unless Lender does so i
Lender has given up tF

n Lender will be required to consent to any of Grantor's future requests.
ayment, protest, and notice of dishonor,

manner, any notice required ]
when actually delivered, when gcts
depasited with a nationally rec i ed ove[ 5gmicouner or, if mailed, when deposited in the United States maul as
first class, certified or registere . sprepaid, directed to the addresses shown near the beginning of this
Asgsignment. Any person may ¢ er address far notices undar this Assignment by giving formal
written notice to the other person & p < specifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor to kegp Lendar informed at all times of Grantor's current address.
Subject to applicable law, and except f
is more than one Grantor, any notice gig
It will be Grantor's responsibility to tell thg o

¥ by Sncér to any Grantor is deemed to be notice given to all Grantors.
the notice from Lender.

Powaers of Attarney. The various agencieszardl powers of attorney conveyed on Lender under this Assignment are
granted for purposes of security and may nd avoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court finds that any provision ot this Assi rimept is ot valid or should not be enforced, that fact
by itself will not mean that the rest of this Assignmen be vahd or enforced Therefore, a court will
anforce the rast of the provisions of this Assignment gv
invalid or unenforceable.

Successors and Assigns. Subject to any limitations sty
Assignment shall be binding upon and ihure to the
ownership of the Property becames vestad in a person o¥hgr.. m *"“r
deal with Grantor's successors with reference to this Assignme#t afid
extension without releasing Grantar from the obligations of thi

Time is of the Essence. Time is of the essance in the perform

Waiver of Homestead Exemption. Grantor hereby releases and v
axemption laws of the State of Washington as to all Indebtedness®

Assignment. The word "Assignment” means this ASSIGNMENT OF RE
be amended ar madified from time to time, together with all exhibits anm;
OF RENTS from tima to time.

Borrower. The word "Borrower" means ROBERT J MCRAE and BETH MCH

Credit Agreement, The words "Credit Agreement” mean the credit agreemer
credit limit of $90,000.00 from Grantor to Lender, together wit
modifications of, refinancings of, consolidations of, and substitutions for the pro

Event of Default. The words "Event of Default” mean any of the events of def.
the default section of this Assignment.

Grantor. The ward "Grantor" means ROBERT J MCRAE and BETH MCRAE.

Indabtadness. The ward "Indebtedness” means all principal, interest, and other & J { ANhg expensas
pavyable under the Credit Agreement or Related Dogumants, together with all rengwva 5§ i
madifications of, consclidations of and substitutions for the Credit Agreement or Related” Dot upien
amaunts expended or advanced by Lender to discharge Grantor's cbligations or expenses Iptupied tw Larider to
enforce Grantor's obligations under this Assignment, together with interest on such amour {
Assignment.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors
mean any person or company that acquires any intarest in the Credit Agreement.

Praperty. The word "Property” means all of Grantor's right, title and interest in and to all the Prope y A
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agree
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, s
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or he
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
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as, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
¢ other payments and benefits derived or to be derived from such lsases of every kind and nature, whether due
including without limitation Grantar's right to enforce such leases and to receive and collect payment
thereunder

THIS

BETH MCRAE

who executed the ASSIGNMENT OF F%EN'
voluntary act and deed, for the uses and purp

Idav of O(kﬁl"}"—~ , 20 [~
Residing at S(” f'*(z’) LL)C}U\ Lav

My commission expires | 2l 2ol

Given under my hand and official seal this

By lﬁmt i

Notary Public in and for the State of \}\"‘-

LaserPro, Ver. 14.3.10.003 Copr. D+H USA Caor 57, 2014. All Rights Reserved. - WA
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