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DEED OF TRUST

WRALDBAUM

Loan #: 111-00Q00563981
Serv.#. 0002020107815
PIN: P6820¢

ABBR. LEGAL DESCRIPTIO
RANCHO SAN JUAN BE
TGW TH PTN COF THE

DIV 1 TDLNDE INFR OF & LESS CO R/W IN LT 15

Full legal description located”

DEFINITIONS

Words used in multiple sections of'this doeu
3,11, 13, 18, 20 and 21. Certain rules tegay
in Section 16.
(A} "Security Instrument” means this docugent,
Riders to this document,
(B) "Borrower" is JEROME R. WALDBA
Borrower is the trustor under this Security Ins nt.

{C) "Lender" 1s BHY MELLON, N.A.. Le is a NATIONAL ASSOCIATION HEADQUARTERED
IN PENNSYLVANIA AND organized and existing under th s of UNITED STATES OF AMERICA.
Lender's address is 201 WASHINGTON STREET, 024-0 BOSTON, MA 02108. Lender is the
beneficiary under this Security Instrument,

(D) "Trustee' is CHICAGO TITLE INSURANCE.
(E) "Note" means the promissory note signed by Bory
states that Borrower owes Lender FIVE HUNDRE
$500,000.00) plus interest. Borrower has promised to pay
pay the debt in full not later than NOVEMBER 1, 2025.
(F) "Property" means the property that is described below u
Property."

(G) "Loan'' means the debt evidenced by the Note, plus interest,
due under the Note, and all sums due under this Security Instrument, plo

defined below and other words are defined in Sections
usage of words used in this document are also provided

h is dated OCTOBER 8, 2014, together with all

AMO CHERYL A. WALDBAUM, HUSBAND AND WIFE.
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I Condominium Rider [ Second Horne Rider
& Planned Unit Development Rider (O Biweekly Payment Rider
I Other(s) [specify]

Law" means all controlling applicable federal, state and local statutes, regulations,
istrative rules and orders (that have the effect of law) as well as all applicable final, non

(K) "Electronic Fu
draft, or similar page
o7ag to order, instruct, or authorize a financial msntutmn to debit or credit an
account. Such term inclide - is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers mm o Y telephone, wire transfers and autemated clearinghouse transfers.

(M} "Miscellanecus Pr‘m
by any third party (other th
damage to, or destmctlon 0

insuranck proceeds paid under the coverages described in Section 5) for: (i)
fyi (ii) condemnation or other taking of all or any part of the Property;
# {iv) misrepresentations of, ar omissions s 1o, the value and/or

condition of the Property.
(N) "Mertgage Insurance” means

Loan,
(0) "Periodic Payment” means theg€gul sthiduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts under Se Fikis Secunty Instrument.

(P) "RESPA" means the Real Estate § cedures Act (12 TU,8.C. §2601 et seq.) and its
implementing regulation, Regulation X (1% 024), as they might be amended from time to time,
or any additional or successor legislation orsegidiation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all ements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Eoan does not qualify as a "federally related mortgage loan"

under RESPA.

(Q) "Successor in Interest of Borrower' means‘any part
not that party has assumed Borrower's obligations under

taken title to the Property, whether or
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

an, cmd all renewals, extensions and
its and agreements under this
s and conveys to Trustee, in
OUNTY (Type of Recording

This Security Instrument secures to Lender: (i) the repaymenit-of the
modifications of the Note; and (ii) the performance of Borrow,
Security Instrument and the Note. For this purpose, Botrower i
trust, with power of sale, the following described property 1
Jurisdiction) of SKAGLIT (Name of Recording Jurisdiction):

SEE ATTACHED SCHEDULE A ESTHER \
which currently has the address of 11708 ASFER LANE, ANACORTES, W ton 98221 ("Property
Address"):
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ip#, Interest, Escrow Ttems, Prepayment Charges, and Late Charges.
e principal of, and interest on, the debt evidenced by the Note and any

e under the Note. Borrower shall aiso pay funds for Escrow Hems
r the Note and this Security Instrument shall be made in U.S,
nstrument received by Lender as payment under the Note or this
uppaid, Lender may require that any or all subsequent payments
ént be made in one or more of the following forms, as selected
+Ertified check, bank check, treasurer's check or cashier's check,
an institution whose deposits are insured by a federal agency,

Borrower shall pay whe
prepayment charges anﬁ

by Lender: {a) cash; (b) moneye
provided any such check is drawn-apgt

- awhen received at the location designated in the Note or at
such other location as may be demgna’te r in accordance with the notice provisions in Section 135,
Lender may return any payment or partialpayinent ifthe payment or partial payments are insufficient to
bring the Loan current. Lender may accepf afy paymeiit or partial payment insufficient to bring the Loan
current, without waiver of any rights herets fejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not oblifatéd to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied & ef its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasopsble perio %me, Lender shalil either apply such funds
or return them to Borrower. If not applied earlier, such fund ¢ applied to the outstanding principal
balance under the Note immediately prior to foreclosure aim which Borrower might have now
or in the future against Lender shall relieve Borrowet: payments due under the Note and this
secured by this Security Insttument.

vize described in this Section 2, all
i der of priority: (a) interest due
ion 3. Such payments shall be
remaining amounts shall be
turity Instrument, and then to

under the Note; (b) principal due under the Nete; (¢} amounts d
applied to each Periodic Payment in the order in which it becg

reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent P
sufficient amount to pay any late charge due, the payment may be applied

yinent which includes a
he deliin ent payment and the
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#to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
5 the extcnt that any excess exists aﬂer the payment is applied to the full payment of one or more

and other items whlch can attain priority over this Security Instrument as a lien or
; (b} leasehold payments or ground rents on the Property, if any; (c) premiums
tired by Lender under Section 5; and (d) Mortgage Insurance premmms, if any,
tower to Lender in lieu of the payment of Mortgage [nsurance premiums in
Section 10. These items are called "Escrow Items." At origination or at any

Or any sums payab
accordance with t

Assessments, if any, be esgrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fugdishto Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fungs for Esevow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttg ndermay, waive Borrower's obligation to pay to Lender Funds for any or all

. Escrow Items at any time, Aay£uch ver may only be in writing, In the event of such waiver, Borrower’
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, flﬁﬂder requires, shall fumnish to Lender receipts evidencing such
payment within such time peripd™ds Lendér piay require. Borrower's obligation to make such payments and
to provide receipts shall for alf Urpdses be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "¢ovehant and agreement” is used in Section 9. If Borrawer is obligated to

nd Borrower fails to pay the amount due for an Escrow

ltem, Lender may exercise its right¢"Under*Sgction 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Liénd such amount, Lender may revoke the waiver as to any or all

Escrow Items at any time by a notice gi i praance with Section 15 and, upon such revocation,

Borrower shall pay to Lender all Funds, and n such gihounts, that are then required under this Section 3.

Lender may, at any time, collect #d Eold’Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under R and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate¢he amount of Funds due on the basis of current data and
herwise in accordance with Applicable

ts are insured by a federal agency,
whose deposits are so insured) or in
ie Escrow Ttems no later than the time
ing and applying the Funds, annually
i or pays Borrower interest on the
s 4 agreement is made in writing or
quired to pay Borrower any
wever, that interest shall be

any Federal Home Loan Bank. Lender shall apply the F
specified under RESPA. Lender shall not charge Borrowek. fo
analyzing the escrow account, or verifying the Escrow Iteing, by
Funds and Applicable Law permits Lender to make such a charge.,
Applicable Law requires interest to be paid on the Funds, Lend
interest or earnings on the Funds. Borrower and Lender can agr

paid on the Funds, Lender shall give to Borrower, without ch al accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under X der shall account to
Borrower for the excess funds in accordance with RESPA . If there is a ds held in escrow, as
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edinder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

r as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
i accordance with RESPA, but in no more than 12 monthly payments.

iens. Borr0wer shall pay all taxes, assessments, charges, fines, and impositions
rty which can attain priority over this Security Instrument, leasehold payments or
rty, if any, and Community Association Dues, Fees, and Assessments, if any. To
Eserow Items, Borrower shall pay them in the manner provided in Section 3.

tly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees |
Lender, but oniy g wer is performing such agreement; (b} contests the lien in good faith by, or
lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the li¢ those proceedings are pending, but only until such proceedings are
concluded or {c) secures fro‘ ih‘ holder of the lien an agreement satisfactory to Lender subordinating the
Jénder determines that any part of the Property is subject to a lien which

rument, Lender may give Borrower a notice identifying the lien.

Ahr‘.}ugfkes and floods, for which Lender requires msurance This
ingluding deductible levels) and for the periods that Lender
sentences can change during the term of the Loan.
chosen by Borrower subject to Lender's right to

disapprove Borrower's choice, which right g
to pay, in connection with this Loan, either:

and tracking services; or (b) a one-time charg

subsequent charges each time remappings or fijlar changes occur which reasonably might affect such
determination or certification. Borrower shall alsoibé responsiblefar the payment of any fees imposed by the
Federal Emergency Management Agency in connection wi i i

resulting from an objection by Bortowet.

If Borrower fails to maintain any of the cover
coverage, at Lender's option and Borrower's expens

bove, Lender may obtain insurance
inder no obligation to purchase any
aver Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the cn# i
or liability and might provide greater or lesser coverage thy
acknowledges that the cost of the insurance coverage so obtain
insurance that Borrower could have obtained. Any amounts dlsb’zn‘ﬁed by

ipusly in effect. Borrower
ificantly exceed the cost of
er under this Section 5 shall
unts shall bear interest at
ipon notice from Lender

the Note rate from the date of disbursement and shall be payable, witi.sueli intér
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such es shall be subject to Lender's
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to ,ﬂ;_sapprove such pohmes shall include a standard mortgage clause, and shall name Lender as

es. [f Lender requires, Borrower shal] prompily give to Lender all receipts of paid premiums and
s, 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
festruction of, the Property, such policy shall include a standard morigage clause and shall

oceeds, whether or not the underlymg insurance was required by Lender, shall be
repair of the Property, if the restoration or repair is economically feasible and
sened. During such repair and restoration period, Lender shall have the right to

&s, unul Lender has had an opportunity to 1nspect such Property to ensure the work
has been completed t

Lender may disbu
payments as the yWork I
interest to be paidign su ch 1 insuraice proceeds Lender shall not be requlred to pay Borrower any interest or
earnings on such proceeds. Fee$ fof public adjusters, or other third parties, retained by Borrower shall not be
paid out of lhe insurance pr :ds angd shall be the sole obligation of Borrower. If the restoration or repair is

iment, whether or not then due, with the excess, if any, paid to
| be applied in the order provided for in Section 2.

fm, then Lender may negotiate and settle the ¢laim. The 30-day
§ event, or if Lender acguires the Property under Section
22 or otherwise, Borrower hereby g
amoutt not to exceed the amounts ugf
Borrower's rights (other than the rightt:

e Note or this Security Instrument, and (b) any other of
y refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, ingpi Krights are applicable to the coverage of the Property.
Lender may use the insurance proceeds < or restore the Property or to pay amounts unpaid
under the Note or this Security Instrume hether‘or not then due. '

6, Occupancy. Borrower shall oce stablish, and use the Property as Borrower's principal
residence within 60 days after the execution s Security Instrument and shall continue to oceupy the
st one year after the date of occupancy, unless Lendar

otherwise agrees in writing, which consent shak
circumstances exist which are beyond Borrower's contr

7, Preservation, Maintenance and Protectioc fie Property; Inspectmns. Borrower shall not
destroy, damage or impair the Property, allow the Pro i
‘Whether or not Borrower is residing in the Property, Bo
the Property from deteriorating or decreasing in value due
Section 5 that repair or restoration is not economically feasible, B
if damaged to avoid further deterioration or damage. If insura
conttection with damage to, or the taking of, the Property, Bo
restoring the Property only if Lender has released proceeds for sug
for the repairs and restoration in a single payment or in a ser
completed. If the insurance or condemnation proceeds are not sufficient $o jé?i’t
Borrower is not relieved of Borrower's obligation for the completion off th rep

aintain the Property in order to prevent
less it is determined pursuant to
Il promptly repair the Property
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_‘ sender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
rzasouiable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

wer's Loan Application. Borrower shall be in default if, during the Loan application
er Or any persons or entities acting at the direction of Borrawer or with Borrower's

mited to, representations concerning Borrower's occupancy of the Property as
idence.

:Lender's Interest in the Property and Rights Under this Security Instrument.

proceeding in bankruptey, probate, for condemnation or forfeiture, for
ay attain priority over this Security Instrument or to enforce laws or
abandoned the Property, then Lender may do and pay for whatever is

swnd/or assessing the vaiue of the Property, and securing and/or repairing the
Property. Lender's actio Finglude, but are not limited to: (a) paying any sums secured by a lien which
has pnonty over thls Secw el (b) appearmg in court; and (c) paymg reasonabke attorneys' fees to

roperty includes, but is not llmlted to, entering the Property to
oatd up doors and windows, drain water from pipes, eliminate
. rofus conditions, and have utilities turned on or off. Although
Lender may take action under thit'Seslion’, Lender does not have to do so and is not under any duty or
obhgatlon to do so. It is agreed that'Lg der incuss no liability for not taking any or all actions authorized

secured by this Security Tnstrument. Th
disbursement and shall be payable, with s
paymeni.
If this Security Instrument is on a [eagtheld,
lease. Borrower shall not surrender the leaseh:
the ground lease. Borrower shall not, without
ground lease, If Borrower acquires fee title to the
unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required M
Loan, Borrower shall pay the premiums required to math
reason, the Mortgage Insurance coverage required by
insurer that previously provided such insurance and Borr
payments toward the premiums for Mortgage Insurance, Borrewef shd
coverage substantially equivalent to the Mortgage Insurance pif
equivalent to the cost to Borrower of the Mortgage Insurance pre
insurer selected by Lender. If substantially equivatent Mort
Bocrower shall continue to pay to Lender the amount of the sepal
when the insurance coverage ceased to be in effect. Lender will actapt,
non-refundable loss reserve in lieu of Mortgage Insurance, Such loss
notwithstanding the fact that the Loan is ultimately paid in fuil, and Lg

Borrower shall comply with all the provisions of the
tate and interests herein conveyed or terminate or caneel
_express written consent of Lender, alter or amend the
Broperty, the deasehold and the fee title shall not merge

urance as a condition of making the
lortgage Insurance in effect. If, for any
s¢s to be available from the mortgage
ired to make separately designated
y'the premiums required to obtain
Cinteffect, at a cost substantially
, from an alternate mortgage
coverage is not available,
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Jorrowetsany interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Vprigags Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
ol by Lender again becomes available, is obtained, and Lender requires separately designated payments

’ iums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
1aking.the Loan and Borrower was required to make separately designated payments toward the premlums
urance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
ion-refundable loss reserve, until Lender's requiretnent for Mortgage Insurance ends in
ny’written agreement between Borrower and Lender providing for such termination or uatil

surghc relmburses Lender (or any entity that purchases the Note) for certain losses it
may incur {FBorrotys: ot repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage :
enter into agreeme; mh bes' pames that share or modify thmr risk, or reduce losses. These agreements

these agreements. Thcse egre
funds that the mortgage in

may require the mortgage insurer to make payments using any source of
ay have available (which may include funds obtained from Morigage

derive from (or might be ¢ afactenze; a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modxfyv the m rlgage msurer's risk, or reducing losses. If such agreement provides
of'the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often & | "captive reinsurance.” Further:

{a) Any such agreement ért the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othei fepi e A.0an. Such agreements will not increase the amount
Borrower will owe for Mortgage Insusai they will not entitle Borrower to any refund.

(b} Any such agreements will not Aff; ghts Borrower has - if any - with respect to the

ed at the time of such cancellation or termination,
All Miscellaneous Proceeds are hereby

assigned to and shall be pald to Lender. ‘
If the Property is damaged, such Miscellaneous P

work has been completed to Lender's
nder may pay fot the repairs and

Lender has had an opportunity to mspect such Property ¢
satlsfacnon pr0v1ded that such mspection sha]l be undertaken pro

restoration or repair is hot economically feasible or Lender's sect; 11d Ye [essened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Ins wer.or 1ot then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall*be
Section 2.
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n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
any, paid to Borrower.

ent of a partial taking, destruction, or loss in value of the Property in which the fair market
erty immediately before the partial taking, destruction, or loss in value is equal to or greater
f the sums secured by this Security Instrument immediately before the partial taking,
s in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
:shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
() the total amount of the sums secured immediately before the partial taking,
irs, value divided by (b) the fair market value of the Property immediately before the
or loss in value, Any balance shall be paid to Borrower.

ial taking, destruction, or loss in value of the Property in which the fair market
iately before the partial taking, destruction, or loss in value is less than the
!dureck medlately before the parhal taking, destruction, or loss i in value, unless

value of the Propeﬁ
amount of the su

secured by this Scourity I@ast t whether or not the sums are then due.

If the Property is sbardloned by Borrower, or if, after notice by Lender to Borrower that the
¢ m heiont sentence) offers to make an award to settle a claim for damages,

oz within 30 days after the date the notice is given, Lender is authorized to
o eds either to restoration or repair of the Property or to the sums

secured by this Security Insiriment, er or not then due. "Opposing Party” means the third party that
owes Borrower Mtscellaneous Proceeds'sr thh‘ party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in d
Lender's judgment, could result in
in the Property or rights under this

“action or proceeding, whether civil or criminal, is begun that, in
the Properry or other material impairment of Len der's interest

9 y causmg the action or proceeding to be dlsmlssed with a
rfejtur of the Property or other material impairment of
ity Instrument. The proceeds of any award or claim
for damages that are attributable to the impajm ender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that ar applied to restoration or repair of the Property shall be

to Borrower or any Successor in [ntergst of Borrower sh
any Successors in Interest of Borrower. Lender shall n:
Successor in Interest of Borrower or to refuse to extend
of the sums secured by this Security Instrument by reaso
any Successors in Interest of Borrower. Any forbearancs
including, without limitation, Lender's acceptance of payments f
Interest of Borrower or in amounis less than the amount then
exercise of any right or remedy.
13, Joint and Several Liability; Co-signers; Successor
and agrees that Borrower's obligations and liability shall be joint a
co-signs this Security Instrument but does not execute the Note (a "co- sig
Instrument only o mortgage, grant and convey the co-signer’s interest i

yment or otherwise modify amortization
w;l made by the original Borrower or
in texermsmg any right or remedy

md. Borrower covenants
er, any Borrowc:r who

the Property under the terms of this
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astrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
/tess that Lender and any other Borrower can agree to extend, modify, forbear or make any
dations with regard to the terms of this Security Instrument or the Note without the co-signer’s

to the provisions of Section 18, any Successor in Interest of Borrower who assumes
tions under this Security Instrument in writing, and is approved by Lender, shall obtain all
ghts and benefits under this Security Instrument. Borrower shall not be released from
it and liability under this Security Instrument unless Lender agrees to such telease in
d agreements of this Security Instrument shalt bind (except as provided in Section
sors and assigns of Lender.

arges. Lender may charge Borrower fees for services performed in connection with
urpose of protecting Lender’s interest in the Property and rights under this
but not limited to, attorneys' fees, property inspection and valuation fees. In
ience of express authority in this Security Instrument to charge a specific fee
d as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibi hiz Security Instrument or by Applicable Law.

If the Loan is subje¢t to*a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or othet ites collected or to be collected in connection with the Loan exceed the
permitted limits, then: {z L charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit asfd (b} aihy sums already collected from Borrower which exceeded permitted
limits will be refunded to Bdrrbwer. Lender may choose to make this refund by reducing the principal owed
uynder the Noté or by making.a'direct paymeft to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayri siy prepayment charge (whether or not a prepayment charge is
provided for under the Note). B ceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any rightof 4tion Borrawer might have arising out of such overcharge.

Security Instrument
regard to any oth

Anection with this Security Instrument shall be deemed to
t class,mail or when actually delivered to Borrower's notice
Ane Batrgwer shall constitute notice to all Borrowers unless

fie fotice address shall be the Property Address unless
Borrower has designated a substitute noticé gddress by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If L specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report 8 change'of address through that specified procedure. There may be
only one designated notice address under this Se rity Instrument.at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail r's address stated herein unless Lender
has designated another address by notice to Borrower. Any fotige m nnection with this Security Instrument
shall not be deemed to have been given to Lender until agfuaty
this Security Instrument is also required under Applicab
the corresponding requirement under this Security Instr nent

16. Governing Law; Severability; Rules of Co
governed by federal law and the law of the jurisdiction in whi
obligations contained in this Security Instrument are subje
Applicable Law. Applicable Law might explicitly or impiicitly:
might be silent, but such silence shall not be construed as a prohikition ag
event that any provision or clause of this Security Tnstrument or the W
conflict sha!l not affect other provisions of this Security Instrument or 1
without the conflicting provision,

have been given to Borrower when maile
address if sent by other means. Notice to a
Applicable Law expressly requires otherdvife

Security Instrument shall be
wperty is located. All rights and
5 any réquirements and limitations of
ow the pasties to agree by contract or it
t agreement by contract. In the
itts With Applicable Law, such
“‘Which can be given effect
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s used in this Security Instrument; (&) words of the masculine gender shall mean and include
cosrespadding neuter words or words of the feminine gender, {b) words in the singular shall mean and
'the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

rower's Copy. Borrower shall be given one copy of the Note and of this Security

sfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
fty" means any legal or beneficial interest in the Property, including, but not limited to,
transferred in a bond for deed, contract for deed, installment sales contract or
tent of which is the transfer of title by Borrower at a future date to a purchaser.

If° @,1} r dgyspari of the Property or any Interest in the Property is sold or transferred {or if Borrower

fd & beneficial interest in Borrower is sold or transferred) without Lender's prior
require immediate payment in full of all sums secured by this Security
on shall not be exercised by Lender if such exercise is prohibited by

§ ogftion, Lender shall give Borrower notice of acceleration, The notice shall
days from the date the notice is given in accordance with Section 13
=4l sims secured by this Security Instrument. I Borrower fails to pay these
#iis period, Lender may invoke any remedies permitted by this Security
nand on Borrower.
ate After Acceleration, If Borrower meets certain conditions,
etnent of this Security Instrument discontinued at any time prior
f the Property pursuant to any power of sale contained in this
“as Applicable Law might specify for the termination of Borrower's
B ois;mg this Security Instrument. Those conditions are that
s1d be due under this Security Instrument and the Note as

within which Borrower pi
sums prior to the expirés:

to the earliest of: (3} five days*he
Security Instmment; {b) such other pa

expenses incurred in enforcmg thlS Securlty ingirument, mciudmg, but not limited to, reasonablc attomeys
fees, property inspection and valuation fi f £
interest in the Property and rights under th
reasonably require to assure that Lender's i
and Borrower's obligation to pay the sums s

ity Instrument; and (d) takes such action as Lender may
the Property and rights under this Security Instrument,
by this Security Instrument, shall continue unchanged.
ement sums and expenses in one or more of the following

cashier's check, provided any such check is drawn upon an i
agency, instrumentality or entity; or (d) Electronic Fund ter :Upon rcinstatement by Bormwer this
Security Instrument and obligations secured hereby sl i
occurred. However, this right to reinstate shall not apfl
. The Note or a partial interest in
the Note (together with this Security Instrument) can be 5o i timas without prior notice to
Borrower. A sale might result in a change in the entity {known ag
Payments due under the Note and this Security Instrument &
obligations under the Note, this Security Instrument, and Apphc.ab!e Law
changes of the Loan Servicer unrelated to a sale of the Note. I
Borrower will be given written notice of the change which will state.th
Servicer, the address to which payments should be made and any othe
connection with a notice of transfer of servicing. 1f the Note is sold and thereaﬁert

performs
‘There also might be one or more

dddress of the new Loan
RESPA requires in
oan is serviced by a
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Seréicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
0 ith the Loan Serv:cer or be transferred t0 2 successor Loan Servicer and are not assumed by the

Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
or the member of a class) that arises from the other party s actions pursuant to this Security
 alleges that the other party has breached any provision of, or any duty owed by reason of,
ﬂ'IIS scunty listtument, until such Borrower or Lender has notified the other party (with such notice given
. h‘ 2 requtremems of Section 15} of such alleged breach and afforded the other party horeto

the giving of such notice to take corrective action. If Applicable Law provides a
time petiod whig mus elapse before certain action can be taken, that time period will be deemed to be
' f this paragraph. The notice of acceleration and opportunity to cure given to
22 and the notice of acceleration given to Borrower pursuant to Section 18
otice and opportunity to take corrective action provisions of this Section 20.

nces. As used in this Section 21: (a) "Hazardous Substances" are those
X zardous substances, pollutants, or wastes by Environmental Law and the
following substanccs gasbline, Kefpsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents snatfrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” med allaws and faws of the jurisdiction where the Property is located that
relate to health, safety : él protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, ¢ Sval ackién, as deﬁned in Environmental Law; and (d) an "Environmental
Condition™ means a conditi

Lt 1e presence, use, dlsposal storage, or release of any Hazardous
dous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, any 1 cting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environpiiental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a cond it sely affects the valug of the Property. The preceding two
' ~$torage on the Property of small quantities of Hazardous
Substances that are generally recognize 3’ apropriate to normal residential uses and to maintenance of
the Propetty (including, but not limited to, ‘ stances in consumer products).

Rorrower shall promptly give Lendes wrin ice of (&) any investigation, claim, demand, lawsuit
or other action by any governmental or re gency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limjtsd to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) ondition caused by the presence, use or release of a
Hazardous Substance which adversely affecis the ¥alue of the Property. If Borrawer learns, or is notified by
any governmental or regulatory authority, or any private pasty.ih y removal or other remediation of any

i 2 ier shal! promptly take all necessary
remedial actions in accordance with Environmental I herein shall create any obligation on
Lender for an Environmental Cleanup.

Boarrower shall not &

NON-UNIFORM COVENANTS. Borrower and Lender {

22. Acceleration; Remedies, Lender shall give n
following Borrower's breach of any covenant or agreement
to acceleration under Section 18 unless Applicable Law pro
(a) the default; (b) the action required to cure the default; {c)
date the notice is given to Borrower, by which the default must be curedy’
the defsult on or before the date specified in the notice may result i elerati

ty Instrument (but not prior
ise). The notice shall specify:

) that failure to cure
of the sums secured
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is Skcurity Instrument and sale of the Property at public auction at a date not less than 120 days
ire. The notice shall further inform Borrower of the right to reinstate after acceleration, the
ing a court action to assert the non-exxstence of a defau]t or any other defense of Borrower

ate payment in full of all sums secured by this Secunty Instrument without further
y invoke the power of sale and/or any other remedies permitted by Applicable Law.
itled to coHect all expenses incurred in pursuing the remedies provided in this
g, but not limited to, reasonable attorneys' fees and costs of title evidence.

i Kkes the power of sale, Lender shall give written notice to Trustee of the
occurrencs ; fault and of Lender's election to cause the Property to be sold. Trustee and
Lender shail take's sttion regarding notice of sale and shall give such notices to Borrower and to
other persons as A i.Law may require. After the time required by Applicable Law and after
publication of t e, Trustee, without demand on Borrower, shall sell the Property at
der at the time and place and under the terms designated in the notice
in any order Trustee determines. Trustee may postpone sale of the
#s permitted by Applicabie Law by public announcement at the time
sale, Lender or its designee may purchase the Property at any sale.

Frustee shall Burchaser Trustee's deed conveying the Property without any
covenant or warranty, : plied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of th Isatements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a)} to all &) le, including, but not limited to, reasonable Trustee's and
attorneys' fees; (b) to all sum,ﬁ tiiis Security Instrument; and (¢) any excess to the person or
persons legally entitled to it o
place.

of sale jn one or More parce
Property for a period or pg
and place fixed in the ngi

23. Reconveyance. Upon payment
request Trustee to reconvey the Prope :
debt secured by this Security Instrument t
the person or persons legally entitled to it.
Trustes's fee for preparing the reconveyant

24, Substitute Trustee. In accorda
a successor trustes te any Trustee appointed
Property, the successor trustee shall succeed to’
and by Applicable Law.

rrender this Security Instrument and all notes evidencing
e. Trustee shall reconvey the Property w1thout warranty to

Applicable Law, Lender may from time to time appoint
sunder who has ceased to act. Without conveyance of the
ithe title, power and duties conferred upon Trustee herein

26, Attorneys' Fees. Lender shall be entitled t
any action or proceeding to construe or enforce any te:
fees," whenever used in this Security Instrument, shall ity
Lender in any bankruptcy proceeding or on appeal.

it limitation attorneys' fees incurred by
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GRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEEAR FROM ENFORCING REPAYMENT OF A
T.ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

1.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
any Rider executed by Borrower and recorded with it.

18/ /ry

E. - DATE -

/‘Z%—////A S

WALDBAUM - DATE -~

Space Below This Line For Acknowledgment]

STATE OF

COUNTY OF

On tJhs day perso nali

Y ONE N LA

scribed in and who executed the within and foregoing
the same as his/h ree and voluntary act and

FFFT sy,

iF .
HONELA f =
“"Q\&E.-n..ﬁ! G ”-:—h
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JRTEAGE LOAN ORIGINATOR CHRISTOPHER ZOLEZZI
ONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

{(617) 248-3032
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EXHIBIT "A"

{ egal Description

r

N/Parcel ID(s): P68200 / 3972-000-015-0019

=’ of Plats, page 27, records of Skagit County, Washington.

H all that portion of the South Half of the South Half of road vacated June 6, 1949, in
e No. 8173, lying Westerly of Road, as granted by deed under Auditor's File No.
Skagit County, Washington, as would attach by operation of law;

veyed to Skagit County for road purposes by Deed recorded January 13, 1960,
589849 regards of Skagit County, Washington;

tidelands in front of and adjacent to said Lot 15, Rancha San Juan Del Mar,

Subdivision No. 1, gtc to the plat thereof recorded in Volume 5 of Plats, page 27. records of Skagit

County, Washingto

I i ARG
01
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‘NED UNIT DEVELOPMENT RIDER

WALDEAUM
Loan #:111-00000563981
Serv, #: 0002020107815

THIS PLANNED ¥

DEVELOPMENT RIDER is made this 8TH day of OCTOBER,
2014, and is incorporated i

"be deemed to amend and supplement the Mortgage, Deed
gment") of the same date, given by the undersigned

 Security Instrument and located at:
r AA‘.‘I\ACORTES . WA 98221

on areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RE ICTIONS FILED OF RECORD THAT AFFECT
as

{n the homeowners association or
S 'es of the PUD (the "Owners

(the "PUD"). The Property also includes Borrower!
equivalent entity owning or managing the common
Association") and the uses, benefits and proceeds of Borro

PUD COVENANTS. In addition to the covenantg

i) Declaration;
ch creates the
f the Owners

the PUD'S Constituent Documents The "Constituents Doctmefi
(i) articles of incorporation, trust instrument or any equivalent ¢
Owners Association; and (iii) any by-laws or other ruies o

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNTE

= 34,19 Form 31561 age | of 3 pages)
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ssgciation. Borrower shall promptly pay, when due, all dues and assessments imposed
wrsaant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
ccepted insurance carrier, a "master” or "blanket" policy insuring the Property
sfactory to Lender and which provides insurance coverage in the amounts
ductible levels), for the periods, and against loss by fire, hazards included
 "extended coverage," and any other hazards, including, but not limited to,

on 3 for the Periodic Payment to Lender of the yearly premium
erty insurance on the Property; and (i) Borrower’s obligation under
 property insurance coverage on the Property is deemed satisfied to
ed coverage is pr0v1ded by the Owners Assomatmn policy.

ion of property insurance proceeds in lieu of restoration
operty, or to common areas and facilities of the PUD,
re hereby assigned and shall be paid to Lender. Lender

or repair following
any proceeds payable

itent of coverage to Lender.

D. Condemnation, Thefrogceeds of any award or claim for damages, direct or
nnegéion with any condemnation or other taking
{ areas and facilities of the PUD, or for any

proceeds shall be applied by Lender
provided in Section 11.

except after notice to Lender and
divide the Property or consent to:
#cr abandonment or termination
required by law in the case of substantial destry r other casualty or in the case
of a taking by condemnation or eminent doma. endment to any provision of
the "Constituent Documents" if the provision isfor regs benefit of Lender; (iif)
termination of professional management and ass S
Owners Association; or (iv) any action which would ha
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD d
Lender may pay them, Any amounts disbursed by Lende
become additional debt of Borrower secured by the Security Instry

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac %/i%k"
e 34,19 Form 350

20141 (!)H‘IW?
Skagit County Auditor
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d kender agree to other terms of payment, these amounts shall bear interest from the date
sbursement at the Note rate and shall be payable, with interest, upon notice from
er to Borrower requesting payment.

L0(r3 fr
WALDBAUM - DATE -
» 2 -/3-7F
. WALDBAUM - DATE -

PORM

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac &} ;
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