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EFINITIONS

in multiple sections of this document are defined below and other words are defined in Sections
3,20 and 21. Certain rules regarding the usage of words used in this document are also provided

(C)  "Lender" is IN

Lender is a o} organized
and existing under the lav

Lender's address is 5 PAR IRVINE, CALIFORNIA 92614

I

() 'Trustee"is WEg Nati
18001 Cowan, #C,

(F) '"Note" means the promissory note signed by: dated SEPTEMBER 30, 2014

The Note states that Borrower owes Lender EIGH HOUSAND NINE HUNDRED AND
00/100 Dollars : EL .00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Pa, )
NOVEMBER 1, 2044

(G) '"Property" means the property that is described below
Property."
(H) "Loan" means the debt evidenced by the Note, plus interest, any prefiaymer
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“Riders" means all Riders to this Security Instrument that are executed by Borrower, The following
o be executed by Borrower [check box as applicable]:

[[] Planned Unit Development Rider

] Biweekly Payment Rider

(1 Second Home Rider

[X] Other(s) [specify] MERS Rider

(J) "Applicable
ordinances and admi
non-appealable judicial
(K) "Community Ass:
charges that are imposed--g
association or similar organizat

(L)

medl

all controlling applicable federal, state and local statutes, regulations,

Ly transfer of funds, other than a transaction originated by
ghich is initiated through an electronic terminal, telephonic
to orger, mstruct, or authonze a financial institution to debit

instrument, computer, or magnetic tapé
or credit an account. Such term incly

{N) "Miscellaneous Proceeds" means any & mpensatlon setflement, award of damages, or proceeds paid
by any third party (other than insurance proc 2 coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) conde . ar other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation;’ presentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance" means insurance protectini-Lesnt
the Loan.
(P)  "Periodic Payment" means the regularly scheduled amourit due f
Note, plus (i) any amounts under Section 3 of this Security :
() "RESPA"™ means the Real Estate Setilernent Procedures “Aet
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mi
any additional or successor legislation or regulation that governs the same st
Instrument, "RESPA" refers to all requirements and restrictions that are impg
mortgage loan” even if the Loan does not qualify as a "federally related mortgiig:
(R} "Successor in Interest of Borrower™ means any party that has taken title/
not that party has assumed Borrower's obligations under the Note and/or thig
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SFER OF RIGHTS IN THE PROPERTY

ry of this Security Instrument is MERS (solely as nominee for Lender and Lender’ s successors
and the successors and assighs of MERS. This Security Instrument secures to Lender: (i) the
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance

Skagit
isdiction] [MName of Recording furisdiction]
ION4ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "ar,

SEE LEGAL-BESCE:
A.P.N.: p54315

1206 Virginia st
[Street]

which currently has the address of

Mount Vernon
[City]

98273 ("Property Address"):
[Zip Code]

: this Security Instrument as the
title to the interests granted by
m, MERS (as nominee
. all of those interests,
‘any action required of

BORROWER COVENANTS that Borrower is lawfully seised of thes t‘:si
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defend generally the title to the Pro
demands, subject Lo any encumbrances of record.

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
hall pay when due the principal of, and interest on, the debt evidenced by the Note and any
harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
ction 3 Payments due under the Note ancl this Security Instrument shall be made in U, S

returned to Lender unpaid, Lender may require thai any or all subsequent payments
&this Security Instrument be made in one or more of the following forms, as selected

drawn upon an institution whose deposits are insured by a federal agency,
d) Electromc Funds Transfer

ated by Lender in accordance with the notice provisions in Section 15.
Lender may return’aii partial payment if the payment or partial payments are insufficient to
bring the Loan current.; L _ i
current, without waiver ‘of ights m’*aunder or prejudice to its rights to refuse such payment or partial
payments in the future, obllgated to apply such payments at the time such payments are
accepted. If each Periodic Pay of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender mayho sm, anapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do"sc asonable period of time, Lender shall either apply such funds
or return them to Borrower. If not appliéd £arlier,such funds will be applied to the outstanding principal
balance under the Note immediately priop'to forecldsure. No offset or claim which Borrower might have
now or in the future against Lender sha orrower from making paymenis due under the Note and
this Security Instrument or performing th nanis and agreements secured by this Security Instrument,
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall'6e applied imthefollowing order of priority: (a) interest due
under the Note; (b) principal due under the Note; (c) ansounts diag under Section 3. Such payments shall be
applied to each Periodic Payment in the order in w due. Any remaining amounts shalt be
applied first to late charges, second to any other amoy;
reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a de sqeient
sufficient amount to pay any late charge due, the payment ma the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, 1 any payment received from
Borrower to the repayment of the Periodic Payments if, and to the- emen that, each payment can be paid in
full. To the extent that any excess exists after the payment is applie cyment of one or more
Periodic Payments, such excess may be applied to any late charges d ' prepayments shall be

dic Payment which includes a

Any application of payments, insurance proceeds, or Misceltaneo
the Note shall not extend or postpone the due date, or change the amount, of
3. Funds for Escrow Items. Borrower shall pay to Lender on the da
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piemiums, 1f any, oF any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance

r at any time during the term of the Loan, Lender may require that Community Assomatlon
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
Mem. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this

scrow ltems at any time. Any such waiver may only be in writing. In the event of
shall pay directly, when and where payable, the amounts due for any Escrow Items
has been waived by Lender and, if Lender requires, shall furnish to Lender
pnt within such time period as Lender may require. Berrower's obligation to

t, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligaked « w Items directly, pursuant to a waiver, and Borrower fails to pay the

amount due for an Escr

the waiver as to any or aﬁ I€ms at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrow nder all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collee
the Funds at the time specified under
require under RESPA.  Lender shall ¢
reasonable estimates of expenditures of fi

The Funds shall be held in an

fd Funds in an amount (a) sufficient to permit Lender to apply
A, apd (b) not o exceed the maximum amount a lender can
1e.4mount of Funds due on the basis of current data and
ow [tems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency,
1f'Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Fungds to"pay the Escrow [tems no later than the time
spec:f' ied under RESPA. Lender shall not charge Bor for, liplding and applying the Funds, annually

or Applicable Law requires inierest to be paid on the Flnds,.
any interest or earnings on the Funds. Borrower and Lender cay

as required by RESPA.

If there is a surplus of Funds held in escrow, as definedundef
Borrower for the excess funds in accordance with RESPA. If there is 4
as defined under RESPA, Lender shall notify Borrower as required b

:Funds held in escrow,
'B rower shall pay {0

the deficiency in accordance with RESPA, but in no more than 12 monthly pa
Upon payment in full of all sums secured by this Security Instrument, L
to Borrower any Funds held by Lender.
4. Charges; Liens, Borrower shal] pay all taxes, assessments, charges,
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ound rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
hat these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

wer shall promptly discharge any lien which has priority over this Security Instrument unless
a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

#es from the holder of the lien an agreement satisfactory to Lender subordinating the
‘wment. If Lender determines that any part of the Property is subject to a lien which
Security Instrument, Lender may give Borrower a notice identifying the lien.
; whlch that notlce is given, Borrower shall satisfy the lien or take one or more

other hazards including, But ng
This insurance shall be maintai
Lender requires. What Lendet

16 insurance shall be chosen by Borrower subject to Lender's
tic) nght 5%2&111 not be exermsed unreasonably. Lender may reqmre

me charge for flood zone determination and certlﬁcatmn
appings or similar changes occur which reasonably might
be responsible for the payment of any fees

ection with the review of any flood zone

above, Lender may obtain insurance
der no obligation to purchase any

protect Borrower, Borrower' s eqmty inthe Property, or the co
or liability and might provide greater or lesser coverage.th iously in effect. Borrower
acknowledges that the cost of the insurance coverage so o niﬁcantly exceed the cost of

nts shall bear interest
upon notice from

at the Note rate from the date of disbursement and shall be payable, v
Lender to Borrower requesting payment. _

All insurance policies required by Lender and renewals of such po
right to disapprove such policies, shall include a standard mortgage claus
mortgagee and/or as an additional loss payee. Lender shall have the right to

e Lender as
zmd renewal

renewal notices. If Borrower obtains any form of insurance coverage, not otherwise requ
damage to, or destruction of, the Property, such policy shall include a standard morigag
name Lender as mortgagee and/or as an additional loss payee.
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It the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
2 proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
‘any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
restoration or repair of the Property, if the restoration ot repair is economically feasible and
cygity is not lessened. During such repair and restoration period, Lender shall have the right to
¢ proceeds until Lender has had an opportunity to inspect such Property to ensure the work
Lender's satisfaction, provided that such inspection shall be undertaken promptly.
oceeds for the repairs and restoration in a single payment or in a series of progress
payments as the
interest to be paj

surance proceeds, Lender shall not be required to pay Borrower any interest or
“ges for public adjusters, or other third parties, retained by Borrower shall not
roceeds and shall be the sole obligation of Borrower. If the restoration or
zsible.or Lender's security would be lessened, the insurance proceeds shall be
this Becurity Instrument, whether or not then due, with the excess, if any,
ceeds shall be applied in the order provided for in Section 2.

. Lender may file, negotiate and settle any available insurance claim
4 ot respond within 30 days to a notice from Lender that the insurance
may negotiate and settle the claim. The 30-day period will

applied to the sums.
paid to Borrower. Su
If Borrower aban

carrier has offered to settle a
begin when the notice is giv
otherwise, Borrower hereby assig
not to exceed the amounts unpaid under:
rights (other than the right to any ref

or restore the Property or to pay amounts unpaid under the
then due,

Property as Borrower's principal residence for at |
otherwise agrees in writing, which consent shall

ommit waste cn the Property.
tain the Property in order to

ndemnation proceeds
are paid in connection with damage to, or the taking of, the Property Bersewer ‘shuil*be responsible for
repairing or restoring the Property only if Lender has released proceeds foisi ‘
disburse proceeds for the repairs and restoration in a single payment or in a sey

P r or, restore the
i toration.
If it has
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Borrower's Loan Application. Borrower shall be in defauM if, during the Loan application
[TOWer Of any persons or entities acting at the direction of Borrower or with Borrower's
r consent gave materially false, misleading, or inaccurate information or statements to Lender
provide Lender with material information) in connection with the Loan. Material representations
ez’e not limited te, representations concerning Borrower's occupancy of the Property as
icipal residence.

of Lender's Interest in the Property and Rights Under this Security Instrument.
‘perform the covenants and agreements contained in this Security Instrument, (b) there

assessing the value of the Property, and securing and/or repairing
helude, but are not limited to: (a) paying any sums secured by a lien
tryment; (b) appearmg in court; and (c) paying reasonable attomeys

the Property. Lender'
which has priority over t
fees to protect its interest ie.
position in a bankruptcy pro

duty or obligation to do so. It is agre
authorized under this Section 9.

Any amounts disbursed by Lender*u
secured by this Security Instrument, These®
disbursement and shall be payable, with suc
payment,

interest at the Note rate from the date of
tice from Lender to Borrower requesting

ground lease. Borrower shall not, without the express wiitte
lease. If Borrower acquires fee title to the Property, the leas
Lender agrees to the merger in writing.

10, Mortgage lnsurance If Lender required Mortgag

mortgage insurer that
designated payments

substantially equivalent to the Mortgage Insurance previously in effect, at'y
the cost 1o Borrower of the Mortgage Insurance previously in effect, from
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gdirnings on such loss reserve. Lender can no longer require logs reserve payments if Mortgage Insurance
in the amount and for the period that Lender requires) provided by an insurer selected by Lender
es available, is obtained, and Lender requires separately designated payments toward the
r Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the

s reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
hetween Borrower and Lender providing for such termination or until termination is

ay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
t ir total risk on all such jnsurance in force from time to time, and may
enter into agreemenits arties that share or modify their risk, or reduce losses. These agreements
are on terms and condi
these agreements. The _
of funds that the mortgage-in

Insurance preminms),

surer's risk, or reducing losses. 1f such agreement
f the insurer's risk in exchange for a share of the premiums
med "captive reinsurance.” Further:

exchange for sharing or modifying the ;
provides that an affiliate of Lender takes' s
paid to the insurer, the arrangement is ofte;

(a) Any such agreements will no 2
Mortgage Insurance, or any other terms of ilie Loan.
Borrower will owe for Mortgage lnsurance, and tl!e,-

ancellation or termination.
ellaneous Proceeds are hereby

Mortgage Insurance premiums that were unearned at the |
11. Assignment of Miscellaneous Proceeds; Forfeit
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall

storation or repair of
the Property, if the restoratlcm or repalr 1s economically feas1ble an i

is not lessened.

until Lender has had an opportunity to 1nspect such Property to cnsuré'
Lender's satisfaction, provided that such inspection shall be undertaken prom

Unless an agreement is made in writing or Applicable Law requires interest to be pais
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
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due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
E ided for in Section 2.
 event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
died to the sums secured by this Security Insiroment, whether or not then due, with the excess,
to.Borrower,

e, uniess Borrower and Lender otherwise agree in writing, the sums secured by
iall be reduced by the amount of the Miscellaneous Proceeds multiplied by the

following ﬁ'@.dlo
destruction, or loss
partial taking, dest

In the event
value of the Property
amount of the sums sec
Borrower and Lender ot

ivided by (b) the fair market value of the Property immediately before the
is2.in value, Any balance shall be paid to Borrower.

. destruction, or loss in value of the Property in which the fair market
efore the partial taking, destruction, or loss in value is less than the
ately before the partial taking, destruction, or loss in value, unless

Party (as defined in the next senté ¢ make an award to settle a claim for damages, Borrower fails
' date.the notice is given, Lender is authorized to collect and

"Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

Borrower Miscellaneous Proceeds or the |
Miscellaneous Proceeds.

Borrower shall be in default if any acti difig, “whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the ther material impairment of Lender's
interest m the Property or nghts under this Securny ngtrument.; Borrower can cure such a default and, if
ing the action or proceeding to be

are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraticaa
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not ion of the time for
payment or modification of amartization of the sums secured by this Se ritInstro ranted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to"icl s : ablhty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to ¢
any Successor in Interest of Borrower or to refuse to extend time for p

perty shall be applied
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cessors in Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or
exercise of any right or remedy.
Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
Sgcunty Instrument but does not execute the Note (a "co-signet™): (a) is co-signing this Security
smortgage, grant and convey the co-signer's interest in the Property under the terms of this
} is not personally obligated to pay the sums secured by this Secutity Instrument; and
r and any other Borrower can agree to extend, modify, forbear or make any

sfits~upder this Security Instrument. Borrower shall not be released from
“f)ﬂt‘y"andcr thls Securlty Instrument un]ess Lender agrees to such release in

Borrower's nghtsﬁ__&ﬁ
Borrower's obligatross a
writing. The covenant,

14. Loan Charg
Borrower's default, for the

fee to Borrower shall not be ccmstriled
fees that are expressly prohibited by th:

aximum loan charges, and that Iaw is finally interpreted
d or to be cellected in connection with the Loan exceed the
ed by the amount necessary to reduce the
from Borrower wh:ch exceeded permlttecl

be treated as a partial prepayment without any prepaysi
provided for under the Note). Borrower's acceptance-of.
Borrower will constitute a waiver of any right of action Borrow:

rising out of such overcharge.
n with this Security Instrument
ty Instrument shall be deemed to

of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Security Instrument at any on

Instrument shall not be deemed to have been given to Lender until actually received by
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d by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
7 federal law and the law of the jurisdiction in which the Property is located. All rights and
coditained in this Security Instrument are subject to any requirements and limitations of
Last. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
such silence shall not be construed as a prohibition against agreement by contract. In
ision or clause of this Security [nstrument or the Note conflicts with Applicable Law,
ect other provisions of this Security Instrument or the Note which can be given

any action.
17. Borrawer's

ransfer of title by Borrower at a future date to a purchaser.
terest in the Property is sold or transferred (or if Borrower
Barrower i is sold or transferred) without Lender ] prlor

If all or any part of the Prdp_‘
is not a natural person and a beneficial
written consent, Lender may requir
Instrument. However, this option shail
Applicable Law,

If Lender exercises this option, Lend
provide a period of not less than 30 days fro
within which Borrower must pay all sums secured by this

trument. If Borrower fails to pay these
y remedies permitted by this Security

19, Borrower's Right to Reinstate After Accéleratit
Borrower shall have the right to have enforcement of this Secu discontinued at any time prior
to the earliest of: (a) five days before sale of the Property p spower of sale contained in this
Security Instrument; (b) such other period as Applicable Law pecity.for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security-fwsiry s conditions are that
Borrowcr (a) pays Lender all sums which then would be due under th,t SecurityInstrument and the Note

fees, property inspection and valuation fees, and other fees incurred for thé'p
interest in the Property and rights under this Security Instrument; and (d) tak
reasonably require to assure that Lender's interest in the Property and rights und
and Borrower's obligation to pay the sums secured by this Security Instrument,
Lender may require that Borrower pay such reinstatement sums and expenses in one or
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank ché
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agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
this Security Instrument and obligations secured hereby shall remain fully effective as if no
had occurred. However, this right to reinstate shall not apply in the case of acceleration under

this Security Instrument, and Applicable Law. There also might be one or more
t unrelated to a sale of the Note. If there is a change of the Loan Servicer,
;; notice of the change which will state the name and address of the new Loan

the Note purchaser unless

Neither Borrower ‘
individual litigant or the mem
Instrumnent or that alleges that
this Security Instrument, until such By
in compliance with the requirements of
a reasonable period afer the giving of 5
time period which must elapse before & tion can be taken, that time period will be deemed to be
reasonable for purposes of this paragrap e notice of acceleration and opportunity to cure given to
facceleration given to Borrowet pursuant to Section 18 shall

21. Hazardous Substances. As used in thi
substances defined as toxic or hazardous substance

(a) "Hazardous Substances" are those
wastes by Environmental Law and the

means a condition that can cause, contribute to, or otherwise trigg

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that
Law, (b) which creates an Environmental Condition, or (c) which, due ¢
Hazardous Substance, creates a condition that adversely affects the value of the
sentences shall not apply to the presence, use, or storage on the Property of s
Substances that are generally recognized to be appropriate to normal residential T _

Borrower shall promptly give Lender written notice of (a) any investigation, clam‘l,
or other action by any governmental or regulatory agency or private party involving th
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4zardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
iy, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Bubstance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
ely affects the value of the Property. If Borrower learns, or is notified by any governmental

OVENANTS. Borrower and Lender further covenant and agree as follows:
medies. Lender shall give notice to Borrower prior te acceleration following

the default; (b) thea
the notice is given to B

cure the default; (c) a date, not less than 30 days from the date
luch the default must be cured and (d) that failure to cure the

Property at public auction at a date not less than 120 days in
Borrower of the right to reinstate after acceleration, the
existence of a default or any other defense of Borrower
ei's required to be included in the notice by Applicable Law.

If the default is not cured on or before:thie date s !gﬂed in the notice, Lender at its option, may require
v Hits Security Instrument without further demand and
remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
meys' fees and costs of title evidence.

If Lender invokes the power of sale, Leéiider shall giv itten notice to Trustee of the occurrence
of an event of default and of Lender s election to caus operty to be sold. Trustee and Lender
ch notices to Borrower and to other
d by Applicable Law and afeer

publication of the notice of sale, Trustee, mthout demind.e,
auction to the highest bidder at the time and place and undes
in one or more parcels and in any order Trustee determines postpone sale of the Property
ement at the time and place
any sale.

without any covenant

the truth of the statements made therein. Trustee shall apply the pr ;
order: (a) to all expenses of the sale, including, but not limited to, reasoii

23. Reconveyance. Upon payment of all sums secured by this Securi
request Trustee to reconvey the Property and shall surrender this Security Instrument and. &%
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propér

WASHINGTON - Single Family D ic EFermEs
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wvgcwmdmagmcam
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‘the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
eg's fee for preparing the reconveyance.

Bubstitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
ustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

fees," whene
by Lender i

Security Instrument, shall include without limitation attorneys' fees incurred
proceeding or on appeal.

'§@R ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

ccepts and agrees to the terms and covenants contained in this
by Borrower and recorded with it.

/éﬁ% & (Seal)

Lawrende R Bennett -Borrower

Carcl Bennett

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:

WASHINGTON - Single Famil DocMagic b
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wWW. doEmagic. oo
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[Space Below This Line For Acknowledgment]

Carol Bennett AND Lawrence R

to me known to be the i described in and who executed the within and foregoing

y signed the same as his/her/tgj) free and voluntary act and
deed, for the uses and purposes.tiiergin: fed.

Notary Public
State ¢f Washington
XARISA SPENCER
My Appointmeni Expiras May 26, 2016

Loan Originator: Marcus Dewenn Paige Jr, NMLSR ID 1206838
Loan Originator Organization: Network Capital Funding Corporation, NMLSE |

WASHINGTON - Single Family Magi ﬂ?@m‘ ;
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS swocmd?:cg';agic.c@ :
Form 3048 1/01 Page 17 of 17
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Loan Number: NC14090817

1-4 FAMILY RIDER
(Assignment of Rents)

51 4 FAMILY RIDER is made this 30th day of SEPTEMEER, 2014 s
ated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
1e Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secu ] "s'Mote to NETWORK CAPITAL FUNDING CORPORATION, NMLS#11712, A
NEVADA CORPORZTTON

-date and covering the Property described in the Security Instrument and located at:

1296 W¥ipsinia St, Mount Vernon, Washington 98273
i [Property Address]

YTS. In addition to the covenants and agreements made in the Security

PERTY SUBJECT TO THE SECURITY
Prgperty described in Security Instrument, the following
items now or hereafter afiacheid roperty to the extent they are fixtures are added to the
Property description, and sktia] titute the Property covered by the Security Instrument:
building materials, appliances anil gobds of«y

limited to, those for the purposes of
water, air and light, fire preventio

screens, blinds, shades, curtains and curtain
attached floor coverings, all of which, includ

the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITI

agree to or make a change in the use of the Property or its zonin,

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Fraddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 1 of 4
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has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
gulations and requirements of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
; hen lnferlor to the Securlty Instrument to be perfected against the Property without

shall assign to Lender
with Jeases of the Prop:
extend or terminate the
As used in this paragraph
is on a leasehold.

to execute new leases, in Lender's sole discretion,
ase” shall mean "sublease” if the Security Instrument

H. ASSIGNMENT OFF
POSSESSION. Borrower abso

to Lender or Lender's agents,
r has given Borrower notice of

tenant(s) that the Rents are to be paid to Lender 6=Les
constitutes an absolute assignment and not an assignm ,

ed by Borrower shall be
; lied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled t¢ @e!laet i

of the Property; (iii) Botrower agrees that each tenant of the Properiy

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Fam 3170 1/01 Page 2 of 4

Q027
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and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
fess applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
pplied first to the costs of taking control of and managing the Property and collecting the
including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
repair and maintenance costs, insurance premiums, taxes, assessments and other charges

judicially appointed receiver shall be liable to account for only those Rents
A, and (vi} Lender shall be entitled to have a receiver appointed to take

showing as to the inadequacy of the Property as security.
s Property are not sufficient to cover the costs of taking control of and
and of collecting the Rents any funds expended by Lender for such
Aindebtedness of Borrower to Lender secured by the Security Instrument

exercising its rights

Lender, or Lender's
upon, take control of ¢
Borrower However, Lendz

ially appointed receiver, shall not be required to enter
‘roperty before or after giving notice of default to
f' 5 agents or a judicially appointed recclver may do so

or invalidate any other right o
shall terminate when all the su

I. CROSS-DEFAULT PROV
or agreement in which Lender has an interest shal
and Lender may invoke any of the remedies per

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
<!

(Seal) Cﬁﬂ%iﬂeal)
-Borrower Lawrence Bennett -Borrower

Carol Bennel

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddia Mac
MODIFIED INSTRUMENT
Form 3170 1/01 Page 4 of 4

MR

Skagit County Auditor
10/17/2014 Page 21 of

31 11:18AM



100856800001006846 Loan Number: NC14090817

WMORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider"} is
ay of SEPTEMBER, 2014 , and is incorporated into and amends and
d,of Trust (the "Security Instrument") of the same date given by the undersigned
r there are one or more persons undersigned) to secure Borrower's Note to
DING CORPORATION, NMLS#11712, A NEVADA CORPORATION
nd covering the Property described in the Security Instrument, which is located

(the "Borrow
NETWORK CAFL
{"Lender") t}f i
at:

St, Mount Vernon, Washington 98273
[Property Address]

In addition to the covenahis s agregihests made in the Security Instrument, Borrower and Lender further
covenant and agree that the 58 strument is amended as follows:

A. DEFINITIONS
1. The Definitions section Instx:ument is amended as follows:
"Lender" is NETWORK CAPT PAL ~FIRDING CORPORATION, NMLS#11712
Lender is a NEVADA CORPORATION organized and existing under the laws of
NEVADA _ . Lender's address is
5 PARK PLAZA #800, IRVINE, CALTIE

Lender is the beneficiary under this Security Instrup m "Lender” includes any successors and

assigns of Lender,

is a separate corporation that
ed and existing under the laws
int, MI 48501-2026, tel. (888)
; ties and obligations of
Lender as Lender may from time to tlme direct, mcludmg but not limited t appo Vtmg 2 Successor trustee,

"MERS" is Mortgage Electronic Registration Sys
13 the Nominee for Lender and is acting solely for Lender. M
of Delaware, and has an address and telephone number of P.O.:Bo

or appropriate under this Security Instrument. The term "MERS" includ‘eseaﬁy
MERS. This appointment shall inure to and bind MERS, its successors and assi
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
definition:

MERS RIDER - Single Family DocMag
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wwwd:éﬁvm

Form 3168 04/2014 Page t of 4
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"Nominee" means one designated to act for another as its representative for a limited purpose.

TRAHSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

#itd the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
ale, the following described property located in the
] of Skagit
[Name of Recording Jurisdiction]
‘ACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A,

which currently has the address of 1

Mount Vermon WASHINGTON ("Property Address"):

[City] [State] i

appurtenances, and fixtures now or hereafter a part of the'prope
be covered by this Security Instrument. All of the foregoing is
"Property.”

Lender, as the beneficiary under this Security Instrument, destgnetés ¥
Any notice required by Applicable Law or this Security Instrument to ;
on MERS as the designated Nominee for Lender. Borrower underst:
designated Nominee for Lender, has the right to exercise any or afl inter
including, but not limited to, the right to foreclose and seli the Property;
Lender including, but not limited to, assigning and releasing this Security Inj
successor trustee.

R.58.asthe Nominee for Lender.
ved ¢n Lender must be served
at MERS, as the
jerrower to Lender,
y action required of
ent, anidlsubstituting a

MERS RIDER - Singte Family DocMagic @RS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mc:'cwd%%'r:agtc !
Form 3158 04/2014 Page 2 of 4
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NOTICES
n 15 of the Security Instrument is amended to read as follows;

gther means. Notice to any one Borrower shall constitute notice to all Borrowers unless
@ pr*essly requires otherwise. The notice address shall be the Property Address unfess
substitute notice address by notice to Lender. Borrower shail promptly notify
e of address. If Lender specifies a procedure for reporting Borrower's change
i3] only report a change of address throeugh that specified procedure. There may
ddress under this Security Instrument at any one time. Any notice to Lender

by mailing it by first class mail to Lender's address stated herein unless

Lender has designatwd a :
Borrower provndes to L dor must

be deemed to have been give
Security Instrument shall not be-

¢ or more limes without prior notice to

ssigh MERS's Nominee interest in this
: the authority to exercise the rights of
n Servncer") that collects Perlodlc

Borrower. Lender acknowledges that until it direc
Security Instrument, MERS remains the Norminee §

Payments due under the Note and this Security Instruttient
obligations under the Note this Security Instrument, and Ap

fhere also might be one or more
& change of the Loan Servicer,
o,d add.ress of the new Loan

will remain with the Loan Servicer or be transferred to a successor Lo
the Note purchaser unless otherwise provided by the Note purchaser.

cither an
“Security

MERS RIDER - Single Family DocMagic EFgomss
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.
Form 3158 04/2014 Page 3 of 4
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compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
ble period after the giving of such notice to take corrective action. If Applicable Law provides a

r purposes of this paragraph. The notice of acceleration and opportunity to cure given to
want to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall

accordance with Applicable Law, Lender or MERS may from time to time
any Trustee appointed hereunder who has ceased 1o act. Without conveyance
i shall succeed to all the title, power and duties conferred upon Trustee

MERS Rider.

OMUSJL "Eu/wm (Seal)

Carol Bennett ett _Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MERS RIDER - Single Family DocW; ﬂﬁ@mgg
Fannie Mae/Freddie Mac UNIFORM [INSTRUMENT wxcwdaogt;ffqagic dome
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Loan Number: NC14090817

FIXED/ADJUSTABLE RATE RIDER
e-Year Index (As Published In The Wall Street Journal) - Rate Caps)

D{ADJUSTABLE RATE RIDER is made this 30th day of SEPTEMBER

Trust, or Secuﬂ
to secure Borrges

"Security Instrument") of the same date given by the undersigned ("Borrower")
Adjustable Rate Note (the "Note") to NETWORK CAPITAL FUNDING
712, A NEVADA CORPORATION

St, Mount Vernon, Washington 98273
[Property Address]

PEREST RATE. THE NOTE LIMITS THE AMOUNT
LE;,INT“E‘!}EST RATE CAN CHANGE AT ANY ONE TIME
OWER MUST PAY,

TO AN ADJUSTAE
BORROWER'S ADJU!
AND THE MAXIMUM

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender furtk

the covenants and agreements made in the Security
l'l.,f:iﬂ and agree as follows:

A, ADJUSTABLE RATE AND MG.' [HLY PAYMENT CHANGES
The Note provtdes for an initial fixed mi@rcst ratc of +# 3.750 %. The Note alse provides

4. ADJUSTABLE INTEREST RATE AN ¥ PAYMENT CHANGES
{A) Change Dates

nterest rate on the first day of
NCVEMBER, 2021 , and the adjustable interes; rate [ will pay may change on
that day every 12th month thereafter. The date on which Unitiaf ed interest rate changes to an
adjustable interest rate, and each date on which my adjustable iniés wnge, is called a "Change
Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Formm 3187 6/01 Page 1 of 5
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e average of interbank offered rates for one-year U.S. dollar-denominated deposits in the
et ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure availabie
45 days before each Change Date is called the "Current Index."

TWO AND 254 /AL percentage points ( 2.250 %) to the
Current Indexs The"Npte Helder will then round the result of this addition to the nearest one-eighth of one
percentage point (0. 1259 flbject to the limits stated in Section 4(D) below, this rounded amount will be
ny new interest ratg.tingi it Change Date.

The Note Hoigde ermine the amount of the monthly payment that would be sufficient to
repay the unpaid princi at I ani expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in sub ially equal payments. The result of this calculation will be the new amount of
my monthly payment.

The interest rate [ amf.fequir ay at the first Change Date will not be greater than
8.750% or less thafi .250 %. Thereafter, myadjustable interest rate will never

be increased or decreased on any singf
interest I have been paying for the p
8.750 %.

My interest rate will never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each ©
monthly payment beginning on the first monthly payment
monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a noties, g
an adjustable interest rate and of any changes in my adjustables
change. The notice will include the amount of my monthly p
given to me and also the title and telephone number of a persan’s
regarding the notice.

e Date, | will pay the amount of my new
& the Change Date until the amount of my

in my initial fixed interest rate to

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family - Fannie Mag UNIFORM INSTRUMENT
Fomn 3187 &/01 Page 2 of 5
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JTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

: However, this option shall not be exercised by
hibited by Applicable Law.

ption, Lender shall give Borrower notice of acceleration. The
| of*not less than 30 days from the date the notice is given in

Instrument. If Borrow
may invoke any remed
on Borrower.

shall then cease to be in effect, and the pr.
be amended to read as follows:

Transfer of the Property or a Beneficial Lz reit in Borrower. As used in this Section
[ erest in the Property, including,
for deed, contract for deed,

Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest

sums secured by this Security Instrumcnt However, this Optv
Lender if such exercise is prohibited by Applicable Law. Lend

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 3 of §
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option if: (a) Borrower causes to be submitted to Lender information required by Lender to
ate the intended transferee as if a new loan were being made to the transferee; and (b}
;t reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is

expiration of this gy
without further no

MULTISTATE FIXEDVADIUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 4 of 5
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
stable Rate Rider.

(Seal) = (Seal)
-Borrower Lawren R nnett -Borrower

Carol Benne

{(Seal)
-Borrower

(Seal}

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6/01 Page 5 of 5
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150557-0

"PLAT OF THE SOUTHERN ADDITION TO MT. VERNON," as per plat recorded
page 110, records of Skagit County, Washington.

Situate in t Vernon, County of Skagit, State of Washington.
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