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DEED OF TRUST

DATE: October 10, 2

Reference # {if applicable
Grantor(s):
1. MCRAE, ROBERT ,
2. MCRAE, BETH

Additional on page

LAND TITLE OF SKAGIT GOUNTY
Grantee(s)
1. Skagit Bank

2. Land Title Company of Skagit rty, Trustee

Legat Description: Lot 1 & E 1/2 of Lo BLK 101, Town of Sedro

Additional on page 2

Assessor's Tax Parcel ID#: 4152-101-002-0000 {

THIS DEED OF TRUST is dated October 10
MCRAE, husband and wife, whose address is 1285
WA 98284 ("Grantor"); Skagit Bank, whose mailing
Ave, P O Box 285, Burlington, WA 98233 ({referre
sometimes as "Beneficiary"}; and Land Title Company'r f Skag
is P O Box 445, Burlington, WA 98233 (referred to bé’ﬁp 3

mong ROBERT J MCRAE and BETH

LER. MILL WAY, SEDRO WOOLLEY,
Main Office, 301 E. Fairhaven
sometimes as "Lender” and
ounty, whose mailing address
stee”).
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GNVEYANGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
dzsossion and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stoc utilities with ditch or irrigation rights}; and all other rights, royalties, and proﬂts relating to the real
propirly, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

iT:County, State of Washington:

the East 1/2 of Lot 2, Block 101, "Plat of the Town of Sedro, Skagit County,
: Blét recorded in Volume 1 of Plats, page 18, records of Skagit County.

WA 98284. The Re

REVOLVING LINE OF CREDI
line of cradit, with a variak
so long as Grantor complips:
suspended or cancalled; the C
ramade from time to time, s

st, which obligates Lender to make advances to Grantor up to the credit limit
e téyms of the Credit Agreement and the line of credit has not been terminated,
t allows negative amortization. Such advances may be made, repaid, and
imitation that the total outstanding balance owing at any one time, not
a_fixed or variable rate or sum as provided in the Credit Agreement., any
ounts expended or advanced as provided in sither the Indebtedness
Credit Limit as providad in the Credit Agreemaent. It is the intention of
ures the balance outstanding under the Credit Agreement from time to
dod in the Credit Agreement and any intermediate balance. Funds may be
cad. The unpaid balance of the revolving line of credit may at
oro. A zero balance does not terminate the line of credit or

. Therefora, the lien of this Deed of Trust will remain in full

paragraph or this paragraph shai
Grantor and Lender that this Deed &f Trust
time from zere up to the Credit Limit zd
advanced by Lender. repaid, and subs
certain times ba lower than the am
terminate Lender's obligation to advanc
force and effect notwithstanding any ze

Grantor hereby assigns as security to Lender ai's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is: > cordance with RCW 65.08.070; the lien created by this
assngnment is intended to be specific, perfected ang Hate upon the recording of this Deed of Trust. Lender grants to
“which license may be revoked at Lender's option and shall be
rt of the Indebtedness. [n addition, Grantor grants to Lender a
anal Property and Rents.

automatically revoked upon acceleration of aII cw
Uniform Commercial Code security interest in the

PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT C
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they become due:
Grantor's obligations under the Credit Agreement, this Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

(1) remain in possession and

Possession and Use. Until the occurrence of an Event of De
cantrol of the Property; (2} use, operate or manage the Propef
(this privilege is a license from Lender to Grantor automatically
relate to tha use of the Property or to other limitations on the Property
for agricultural purposes.

The following provisions
perty is not used principally

Duty to Maintain. Grantor shall maintain the Property in good co
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to"eander gfiaty* (1) During the period of
Grantor's ownership of the Property, there has been no use, generation, manufactyre 5 freatment, disposal,
release or threatened release of any Hazardous Substance by any person on, ufidgr, rom the Property;
{2} Grantor has no knowledge of, or reason to believe that there has been, excép? as pre ou y disclosed to and
acknowledged by Lender in writing, {a) any breach or violation of any Envi (B any use,
generation, manufacture, storage, treatment, disposal, release or threatened relea: pus Substance
on, under, about or from the Property by any prior owners or occupants of the Pri any actual or
threatened litigation or claims of any kind by any person relating to such matters; and “XC#pt as previously
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenan geat or other
authorized user of the Property shalt use, generate, manufacture, store, treat, dispose of*
Substance on, under, about or from the Property; and (b) any such activity shall be conduy ed
all applicable federal, state, and local laws, regulations and ordinances, including i
Enwronmental Laws. Grantor authcnzes Lender and its agents to enter upon the Pro )

Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
purposes only and shall not be construed to create any responsibility or liability on the part of Le
to any ather parson. The representations and warranties contained herein are based on Grantor's
investigating the Property for Hazardous Substances. Grantor hereby (1)} releases and waives ang:
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or oth
any such laws; and {2} agrees to indemnity, defend, and hold harmless Lender against any and all cld
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain ar suffer resujt
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufactur:
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, wh
or not the same was or should have been known to Grantor, The provisions of this section of the Deed of T
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfa
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest

in the Property, whether by foreclosure or otherwise.
201410160028
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isshce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
steipping of or waste on or to the Proparty or any portion of the Property, Without limiting the generality of the
'oreguoimg, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {including
, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent,

provements. Grantor shall not demolish or remove any Improvements from the Reat Property
r's prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
rms and conditions of this Deed of Trust.

Govénmental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
fte Property in any manner, with all laws, ordinances, and regulations, now or hereafter
authorities applicable to the use or occupancy of the Property. Grantor may contest
prdinance, or regulation and withhold compliance during any preceeding, including

in effect, of
in good faith

her to abandon or leave unattended the Property. Grantor shall do all other
1 above in this section, which from the character and use of the Property are

nder may, at Lender's option, (A} declare immediately due and payable all
rease the interest rate provided for in the Cradit Agreement or other
se such other conditions as Lender deems appropriate, upon the sale or
wisent, of all or any part of the Real Property, or any interest in the Real
of Real Property or any right, title or interest in the Real Property;
ary or involuntary; whether by outright sale, deed, instaliment sale

transfer, without Lender's prior writte
Property. A "sale or trensfer” meanssth
whether legal, beneficial or equitable
contract, land contract, contract for
contract, or by sale, assignment, or t

TAXES AND LIENS. The faollowing provisi
Trust:

Payment. Granter shall pay when due {an
charges lincluding water and sewer), fines and:impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or
shall maintain the Property free of all liens havihg ot equal to the interest of Lender undar this Deed of
Trust, except for the lien of taxes and assessments not gu except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of .4 sgment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's,i ha Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall withiw fifte (1.8) davs after the lien arises or, if a lien is filed,
withirt fifteen {15} days after Grantor has notice of the™t discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corparate er security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorfie: othear charges that could accrue as a
result of a forectosure or sale under the lien. In any contest, fGrantor ghall defend itself and Lender and shall
erty. Gfantor shall name Lender as an additional

or assessments and shall authorize the appropriate governmental official
statemant of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15
ser\nces are furnished, or any materials are supplled to the Property, if any mechariic’ n, materialmen’s fien, or
 upon request of Lender

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring th
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire irk

ndard mortgagee
anmnébly require,
fmﬁ :

clause in favor of Lender, together with such other hazard and liability insurance as Lef
Policies shall be written in form, amounts, coverages and basis reasonably acceptable
company or companies reasonably acceptable to Lender. Grantor, upon request of Lend,{
from time to tJme the policies or certlflcates of msurance in form satisfactory to Lender,

insurance policy also shall include an endorsement providing that coverage in favor of Lende W|
in any way by any act, omission or default of Grantor or any other person. Should the Real Prop:
an area designated by the Administrator of the Federal Emergancy Management Agency as a spe
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 da
given by Lender that the Property is located in a special flvod hazard area, for the maximum amo
credit line and the full unpaid principal balance of any prior liens on the property securing the lo
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lende
make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether or not Lefiddr
security is impaired, Lander may, at Lender's election, receive and retain the proceeds of any insurance and.apgly
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

2014 01600]8”“‘
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‘ teplage the damaged or destroyed Improvements in a8 manner satisfactory to Lender. Lender shall, upon
58/ sfactorv proof of such expenditure, pay or reimbursa Grantor from the proceeds for the reascnable cost of
toratlon if Grantor is not in default under this Deed of Trust, Any proceeds whlch have not been

all be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
e ramainder, if any, shall be applied to the principal balance of the Indebtedness If Lender holds

If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
. (B} to provide any required insurance on the Property, or (C} to make repairs to the
If any action or proceeding is commenced that would materially affect Lender's
n Lender on Grantor's behalf may, but is not required to, take any action that Lender
grotect Lender’s interests. All expenses incurred of paid by Lender for such purposes will
ter hﬂrged under the Credit Agreement from the date incurred or paid by Lender to the date
ich expenses will become a part of the Indebtedness and, at Lender's option, will (A}
“added to the balance of the Credit Agreement and be appertioned among and be
payable with any i sl;gllm at:payihents to become due during either {1} the term of any applicable insurance policy; or
{2) the remaining term of the'Cred greement; or {C) be treated as a balloon payment which will be due and payable
at the Credit Agreement’'s matysity,# The Deed of Trust also will secure payment of these amounts. The rights provided
for in this paragraph shall be ddition to any other rights or any remedies to which Lender may be entitled on account
of any default. Any suchdctign by Lenéar shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise il idi

WARRANTY: DEFENSE OF TITL
of Trust:

believes to bi apprc
then bear interest at th
of repayment by Grantr
be payable on deny

Titla. Grantor warrants tl
free and clear of all liens aFis
title insurance policy, title report,
with this Deed of Trust, and (b) £
Trust to Lender.

ial title opinion issued in favor of, and accepted by, Lender in connection
full right, power, and authority to execute and deliver this Deed of

paragraph above, Grantor warrants and will forever defend the
¢f all persons. In the event any action or proceeding is commenced
“or Lender under this Deed of Trust, Grantor shall defend the

that questions Grantor's title or the interes
action at Grantor's expense. Grantor may ‘
participate in the proceeding and to bedrepresedited” n the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be deliv A

to permit such participation.

Coimpliance With Laws. Grantor warrants t

Survival of Promises. All promises, agreements, and stat
survive the execution and delivery of this Deed of Trust, tinuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is pa

CONDEMNATION. The following provisions relating to cont i b(geedings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is fi
Grantor shall prompily take such steps as may be necess
may be the nominal party in such proceeding, but Lender s 40 participate in the proceeding and to be
represented in the proceeding by counsel of its own cheice allfatg xpense, and Grantor will deliver ar
cause to be delivered to Lender such instruments and documeniat
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is
any proceeding or purchase in lieu of condemnation, Lender may at
net proceeds of the award be applied to the Indebtedness or the repalr
proceeds of the award shall maan the award after payment of all reasan bl costs
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executssy

incurred in recordlng, perfecting or continuing this Deed of Trust, including vt
documentary stamps, and other charges for recording or registering this Deed of Ti

on this type of
specific tax on

Taxes. The following shall constitute taxes to which this section applies: (1) ¥

Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;
Grantor which Grantor is authorized or required to deduct fram payments on the Indebteg
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender :
Agreement; and (4) a specific tax on al! or any portion of the Indebtedness or on pa m
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the i

available remedies for an Event of Default as provided below unless Grantor either (1) pay
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section a
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed :
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement 1o the extent any of the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfett
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the

real property records, Lender may, at any time and without further authorization from Grantor, file executed

AR
H‘20‘1 410160028
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£oiterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
for alt expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor shall not
ever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
perty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ake it available to Lender within three (3} days after receipt of written demand from Lender to the
ed by applicable law.

/ The mailing addresses of Grantor {(debtorl and Lender {secured party} from which information
écurity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
) are as stated on the first page of this Deed aof Trust.

ATTORNEY-IN-FACT. The following provisions relating to further assurances and
this Deed of Trust:

ny time, and from time to time, upon request of Lender, Grantor will make, execute and
made, executed or delivered, to Lender or to Lender's daesignee, and when requested by
Lender, cause orded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places a ke appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, s tatemants, continuation statements, instruments of further assurance, certificates, and
other documents as migy, in<thé: sole opinion of Lender, be necessary or desirabie in order to effectuate, complete,
perfect, continue, or presd 1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, ap 1he Ilens and security interests created by this Deed of Trust as first and prior liens
an the Property, w th | or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in wii i1l reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in thi

Attorney-in-Fact. |f Gral‘a

other things as may be ne
the preceding paragraph.

FULL PERFORMANCE. If Grantor pa ;
performs all the ebligations imposed upsi| er this Deed of Trust, Lender shall execute and deliver to Trustes
a request far full reconveyance and s and delwer to Grantor suitable statements of termination of any
financing statement on file evidencing Lefded interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grantor, applicable law. The grantee in any reconveyance may be
described as the "person or persons legally 2réto”, and the recitals in the reconveyance of any matters or
facts shall be cenclusive proof of the truthfulrigss =i such matters or facts.

yhder this Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentatign at any time in connection with the Credit Agreement. This can
r's income, assets, liabilities, or any other aspects of Grantor's
%,0f the Credit Agreament. (C) Grantor’s action or
This can |nclude, for example, failure to

financial condition. (B) Grantor does not meet the
inaction adversely affects the collateral or Lender

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaul, occuf

Election of Remedies. All of Lender's rights and remedies ative and may be exercised alone or
together. An election by Lender to choose any one remedy : nder from using any other remedy. |If
Lender decides to spend money or to perform any of Grantor's oliligations am er this Deed of Trust, after Grantor s
failure to do so, that decision by Lendar will not affect Lender’s i
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optial éclaie the éntire Indebtedress immediately
due and payable.

Foreclosura. With respect 1o all or any part of the Real Property, the
power of sale and to forecloae by notlce and sale, and Lender sh

ve the right to exercise its
ight to foreclose by judicial

UCC Remedies. With respect to all or any part of the Personal Prope
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take/posses
Property and collect the Rants, including amounts past due and unpaid, andar
above Lender's costs, against the Indebtedness. In furtherance of this right,
other user of the Property to make payments of rent or use fees directly to Lender, If:
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endor
payment thereof in the name of Grantor and 1o negotiate the same and collect the procs
or other users to Lender in response to Lender's demand shall satisfy the obligations *os
made, whether or not any proper grounds for the demand existed. Lender may exerci
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession
the Property, with the power to protect and preserve the Property, to operate the Property ge

the receivership, against the Indebtedness. The receiver may serve without bond if permitted: ‘
right to the appointment of a receiver shall exist whether or not the apparent value of the Prop ty ext

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from'serving
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ag

above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, G
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, &ith
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the dem
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust of the

Credit Agreement or available at law or in equity.
201410160
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5 of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
P pert or of the tlme after which any pnvate sale or other intended disposition of the Personal Propenv is to be

perty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
arshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
# Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

If Lender institutes any suit or action to enforge any of the terms of this Deed of
ntitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
Whether or not any court action is involved, and to the extent not prohibited by law, ali

of its rights shall become a part of the Indebtedness payable on demand and shall bear
igregment rate from the date of the expenditure until repaid. Expenses covered by this
itation, however subject to any limits under applicable law, Lender's attorneys' fees

whether or not there is a lawsuit, including attorneys' fees and expenses for
mcrua‘i g efforts to modify or vacate any automatic stay or injunction}, appeals, and any
anticipated post-judgm : ‘tion services, the cost of searching records, obtaining title reports (including
foreclosure reports) Suryy f’s reports, and appraisal fees, title insurance, and fees for the Trustee, 1o the extent
‘ raviter also will pay any court costs, in addition to all other sums provided by law.

of the rights and duties of Lender as set forth in this section.

The following provisions relating to the powers and obligations of Trustee

{pursuant to Lender's instructié f this Deed of Trust:

Powaers of Trustee. In add}; = 2 ywary of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions wi he Property upon the written request of Lender and Grantor: {a} join in
preparing and filing a map or plat @t the Real Property, including the dedication of streets or other rights to the
public; {b) join in granting any; ent of,geeating any restriction on the Real Property; and (c) join in any
subordination or other agreament tfec Psed of Trust or the interest of Lender under this Deed of Trust.

igated to notify any other party of a pending sale under any other
ading in which Grantor, Lender, or Trustee shall be a party, unless
or prgggeding is brought by Trustee.

Obligations to Notify. Trustee sh
trust deed or lien, or of any actio
required by applicable law, or unless the

Trustee. Trustee shall meet all gualificad «f for Trustee under applicable law. In addition to the rights
and remedias set forth above, with respag any part of the Property, the Trustee shail have the right to
foreclose by notice and sale, and Lender will hgVe the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provi v applicable law.

Successor Trustee. Lender, at Lender's optiofs,
appointed under this Deed of Trust by an instr
office of the recorder of SKAGIT County, State
other matters required by state law, the names of the origi¥
the Auditor's File Number where this Deed of Trust ig’
trustee, and the instrument shall be executed and
successor trustee, without conveyance of the Proper

ay from time to time appoint a successor Trustee to any Trustee
and acknowledged by Lender and recorded in the
The instrument shall cantain, in addition to all
r, Trustee, and Grantor, the book and page or

law to be given in another manner,
tion any notice of default angd any
ivered, when actually received by
'y recagnized avecnight courier, or, if
mall postage prepaid, directed to

NOTICES. Subject to applicable law, and except for notice required
any notice required to be given under this Deed of Trust, includin
notice of sale shall be given in writing, and shall bs effectiva w
telefacsimile {unless otherwise required by law), when deposited w
mailed, when deposited in the United States mail, as first class, certi
the addresses shown near the beginning of this Deed of Trust. >
any lien which has priority over this Deed of Trust shall be sent to Lender
this Deed of Trust. Any person may change his or her address for notices

Subject to applicable law, and except for notice required or allowed by law té [
more than one Grantor, any notice given by Lender to any Grantor is deemed t
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellangeous provisions are a part o

Amendments. What is written in this Deed of Trust and in the Related Document
with Lender congerning the matters covered by this Deed of Trust. To be effectiv
this Deed of Trust must be in writing and must be signed by whoever will be bound
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpo.._;e& o
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be ho merger of the interest or estate created by this Deed of Trust with.
estate in tha Property at any time held by or for the benefit of Lender in any capacity, without |
of Lender.

This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Sewveral Liability. All obligations of Grantor under this Deed of Trust shall be joint and s
references to Grantor shall mean each and every Grantor. This means that each Grantor mgnmg ba W
responsible for all obligations in this Deed of Trust. :

No Waiver by Lendar. Grantor understands Lender will not give up any of Lender's rights under this Deed ot
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that doeg
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also undarstag
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender’s consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or

HIBIRE
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of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
“reduests, Grantor waives presentment, demand for payment, protest, and notice of dishonor.

If
perty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
cessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

ime is of the essence in the performance of this Deed of Trust.

Time is'of the Esse
Waiver of Homestéad-Ex ‘mption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws; i Staté.of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Théh‘)‘eﬁlo hall have the following meanings when used in this Deed of Trust:

Beneficiary. The word™ ary" means Skagit Bank, and its successors and assigns.

Borrower. The word means ROBERT J MCRAE and BETH MCRAE and includes all co-signers and
co-makers signing ths Cr ment and all their successors and assigns.

Credit Agresment. ) adit Agreement” mean the credit agreement dated October 10, 2014, with

credit limit of $90. 0'00 00 pm Grantor to Lender, together with all renewals of, extensions of,
, topsolidations of, and substitutions for the promissory note or agreement,

NOTICE TO GRANTOR! ﬁgEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The word

t" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation a t and security interest provisions relating to the Personal Property and
Rents.

Environmental Laws. The wo mean any and all state, federal and local statutes,
regulations and ordinances relati h pritection of human health or the envirenment, including without
limitation the Comprehensive Envi sponse, Compensation, and Liability Act of 1980, as amended, 42
U.5.C. Section 9601, et seq. ("CERCLA the Sup und Amendments and Reauthorlzatlon Act of 1986, Pub. L.
No. 99-499 {"SARA"}, the Hazardous Mat :
Conservation and Recovery Act, 42 U.§&
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defau
the events of default section of this Deed of

Grantor. The word "Grantor™ means ROBERT

Hazardous Substances. The words "Hazardous Substa
concentration or physical, chemical or infectious chara cause or pose a present or potential hazard
to human health or the environment when improperly : tored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazakgdd) s" are used in their very broadest sense and
‘es, materials or waste as defined by or listed
ludes, without limitation, petroleum and

ean materials that, because of their quantity,

petroleum by-products or any fraction thereof and asbest

mprovements, buildings, structures,
and other construction on the Real

Improvements. The word "Improvements” means all existing
mobile homes affixed on the Real Property, facilities, additio
Property.

Indebtedness. The word "Indebtedness™ means all principal, iy
payable under the Credit Agreement or Related Documents, “tagatior,
modifications of, consolidations of and substitutions for the Credit Ag Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligati nses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust.

r amounts, costs and expenses
it renewals of, axtensions of,

Lender. The word "Lender” means Skagit Bank, fts successors and assigr
mean any person or company that acquires any interest in the Credit Agree

Personal Property. The words "Personal Property” mean all equipment, fixt i
property now or hereafter owned by Grantor, and now or hereafter attach ixed t¢ the Real Property;
together with all accessions, parts, and additions to, all replacements of, an 4 or, any of such
praperty; and together with all issues and profits thereon and proceeds (includi on all insurance
proceeds and refunds of premiums} from any sale or other disposition of the Propert

Property. The word "Property” means collectively the Real Property and the Personal Prg

Real Property. The words "Real Property” mean the real property, interests and rights,*
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, cre
agreements, environmental agreements, security agreements, mortgages, deeds of trust, sec
mortgages, and all other instrumants, agreements and documents, whether now or hereafter
connection with the Indebtedness; provided, that guaranties are not "Related Documents™ and are
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalti
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address |
445, Burlington, WA 98233 and any substitute ar successor trustees.
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DEED OF TRUST
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X

STATE OF

COUNTY OF

personally known to me or proved to € o the basis of satisfactory evidence-to be the individuals described in and
wha executed the Deed of Trust, angrackiiowledgeg:that they signed the Deed of Trust as their free and voluntary act
3

day of 0(,7-04%”_ J20 (L

Given under my hand and official seal thi

o e D T
- — 7
Notary Public in and for the State of UA*

Residing at /1 7. Vﬂ“‘:, C,/A

My commission expires é/"' {‘ /é

REQUEST FOR FULLE RECONVEYANCE
To: , Tru

The undersigned is the legal owner and holder of all indebted
requested, upon payment of all sums owing to you, 10 reconvejwi
right, title and interest now held by you under the Deed of Trust.

by this Deed of Trust, You are hereby
arrafdy, to the persons entitled thereto, the

Date:
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