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CONSTRUCTION DEED OF TRUST

DATE: October 10, 2014

Reference # (if applicabie): 19-466¢
Grantor(s):

1. Cordata Green, LLC

2. Janicki, Robert W.

Additional on page

Grantee(s)
1. Coastal Community Bank
2. UPF Incorporated, a Washington Corpor

ORTH PRD PH IV
Additional on page 2

1051 / 6009-000-000-0008;
000-0008, P131054 /

£131052 /1 6009-000-000-00067, P131053 /!
6009-000-000-0009

; a Washington
Limited Liability Company {"Grantor"); Coastal Community Bank, address is
Silver Lake Branch, 10520 19th Avenue SE, PO Box 12220, Everett, referred to
below sometimes as "Lender" and sometimes as "Beneficiary"); a yrated, a
Washington Corporaticn, whose mailing address is 910 W. Boone Avamje Speokane, WA

99201 (referred to below as "Trustee").



DEED OF TRUST
(Continued) Page 2

B GRANT, For valuable consideration, Grantor conveys to Trustee m trust with power of sale right

al property, together with all exlstmg or subsequently erected or affixed buildings,
3|l easements, rights of way, and appurtenances; all water, water rights and ditch rights
ditch or irrigation rights); and all other rights, royalties, and profits relating fo the real
efion all minerals, oil, gas geothermal and similar matters, (the "Real Property")

The Real Property or its address Is ¢ mmoniy known as 1403 1405, 1407, 1409 and 1411 N
Arrezo Loop, Sedrc Wouliey,.. WA 48284. The Real Property tax identification number is
P131050 / 6009-000-00C P131051 / 6009-000-000-0006; P131052
6009-600-000-0007; P1310 2:000-0008; P131054 / 6009-000-000-0009.

CROSS-COLLATERALIZATION. In additi this Deed of Trust secures all obligations, debls and liabilities,
plus interest thereen, of Grantor to Lendes

of any ane of more uf them, whether now ex
the Note, whether voluntary or otherwise, w

&1 heregfler arising, whether related or unrelated to the purpose of
at due, direct or indirect, determined or undetermined,
absolute or contingent, liquidated or unliquid rantor may be liable individually or jointly with others,
whether cbligated as guarantor, surety, accomrhogitios party or otherwise, and whether recovery upon such amounts
may be ar hereafter may become barred by any sta of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unerdo

FUTURE ADVANCES. In addition o the Note, this ‘Béed of Tru
Grantor whether or not the advances are made pursuant to a comyii
Trust secures, in addition to the amounts specified in the Notg
Grantoer, together with all interest thereon.

goures all future advances made by Lender to
pecifically, without limitation, this Deed of
ounts Lender in its discretion may loan to

Grantor hereby assigns as security to Lender, all of Granter ditie -and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accoriance 5,08.070; the lien created by this
assignment is intended to be specific, perfected and cheate upan the r Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license m; t Lender's option and shall be
autamatically revoked upon acceleration of all ar part of the Indebte: on, Grantor grants fo Lender a
Uniform Commercial Code security interest in the Personal Property and

PERSONAL PROPERTY IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTE.i)NESS A (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENT$ AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECYRITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF GRANTBR'S OBLIGATIONS UNDER THAT

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ofnerwise provided in fhis Deed of Trust, Gri
amounts secured by this Deed of Trust as fhey become due, and shall strictly and in a timely
Grantor's obligations under the Note, this Deed of Trust, and lhe Related Documents,

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage" far the purposes
and 2A-309 of the Uniform Commercial Code, as those sections have been adopted by the State of Wasti

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possessio
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in pouges
control of the Property; (2} use, operate of manage the Property; and (3) collect the Rents from theg
(this privilege is a license from Lender to Grantor automatically revoked upon default). The following
relate ta the use of the Property or to other limitations on the Property. The Real Property is not used pr
for agricultural purposes.
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n or to the Property or any portion of the Property. Without limiting the generality of the
t remove, or grant to any other party the right to remove, any timber, minerals (including
ria, soit, gravel or rock products without Lender's prior written consent.

Removal of [
without Lendz

rantor shall not demolish or remove any Improvements from the Real Praperty
consent As a condition to the removal of any Improvements, Lender may require

equal value.

Lender's Right to Enter,
reasonable tmes {
compliance with the term

inferests and to inspect the Real Property for purposes of Grantor's
s of this Deed of Trust.

erments,  Grantor shall promptly comply, and shall promptly cause
persons or entities of every nature whatsoever who rent, lease or
ny manner, with all laws, ordinances, and regulations, now or hereafier
le to the use or occupancy of the Propery, including without

Compliance with Gover
compliance by all agents,®
otherwise use or occupy the P‘mpe ¥
in effect, of all gavernmental ay

notified Lender in writing prier to dding, ¢ sa long as, in Lender's sole opinion, Lender’s interests in the
Praperty are not jeopardized. Lender may:require Grasitor to post adequate security or a surety bond, reasonably
satisfactory to Lender, ic protect Lender' 1

or leave unattended the Property. Grantor shall do all other
is section, which from the character and use of the Property are
operty.

Construction Loan. |f some or all of the proceedsuobthe loan cragting the Indebtedness are to be used to construct
or gomplete construction of any Improvements on the Properfy! ha.| faprovements shall be completed no later than
the maturity date of the Note (or such earlier date as Lendef may regednably establish) and Grantor shall pay in full
ail costs and expenses in connection with the work. i

conditions as Lender may deem reasonably necessary to'in:
have pricrity over all possible liens, including those of mat
other things, that disbursernert requests be supported by e teéf
construction progress reports, and such other docurmentation as L

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opli
sums secured by this Deed of Trust or (B} increase the interest rat
evidencing the Indebtedness and impose such other conditions as Lende
without Lender's prior written consent, of all or any part of the Real Prop
"sale or transfer” means the conveyance of Real Property or any right, title or
legat, beneficial or equitable; whether voluntary or involuntary; whether by outrig
land contract, coniract for deed, leaseheld interest with a term greater than three, (3,

sale, assignment, or transfer of any beneficial interest in or to any land trust holdlna titigto lh
uther method of conveyance of an interest in the Real Pmperty If any Grantor is a7y {

Duty to Protect. Grantor agrees neither L
acls, in addition ta thase acis set forth abowvé ing
reasonably necessary to protect and preserve t

interest created by this Deed of Trust shall
apclworkmen. Lender may require, among

stock, partnership interests or limited liability company interests, as tha case may be
option shall not be exercised by Lender if such exercise is prohnbned by federal law or by

TAXES AND LIENS, The following provisions relating to the taxes and liens on the Prope
Trust:

Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, specia
charges (including water and sewer), fines and |mpostt|ons levied against or on account of th

Trust, except for the fien of taxes and assessments not due and except as otherwise prowded i
Trust. i

is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien ¥
within fifteen {i5) days after Grantor has notice of the filing, secure the discharge of the lien, or if request
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfaciory to Lender in"an
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Trust.

In any contest, Grantor shall defend itself and Lender and shall
dgment before enforcement against the Property. Grantor shall name Lender as an additional
y bond furnished in the conlest proceedings.

ntor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
authorize the appropriate governmental official to deliver to Lender at any time a written

aterials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
account of the work, services, or materials, Grantor will upon request of Lender
rances satisfactory to Lender thal Granior can and will pay the cost of such

Maintenange of Insurance’

scure and maintain policies of fire insurance with standard extended
‘basis far the full insurable value covering all Improvements on the Real
ication of any coinsurance clause, and with a standard mortgagee
and maintain comprehensive general liability insurance in such
ffustee and Lender heing named as additional insureds in such
shall maintain such other insurance, including but not limited to
hazard, business interrupticn, and boiler ikglirasice, as kender may reasonably require. Policies shall be written in
piable to Lender and issued by a company of companies
aiiest of Lender, will deliver to Lender from time to time the
witory to Lender, including stipulations that coverages will not be
} days prior written notice to Lender. Each insurance policy also
ge in favor of Lender will not be impaired in any way by any act,
» Should the Réal Properly be located in an area designated by
special fiood hazard area, Grantor agrees to
apaid principal balance of the loan and any

clause in favor of Lender. Gran
coverage amounts as Lender may.

reasonably acceptable to Lender. Gran )
policies or certificates of insurance in form sadi5
cancelled or diminished without at least fifte :
shall include an endorsement providing that co
omission or defaull of Grantor or any other persty
the Administrator of the Federal Emergency Management Ay
obtain and maintain Federal Floed Insurance, if available, fo
prier liens on the property securing the lpan, up fo :
Insurance Program, or as otherwise required by Lender, maintain’such insurance for the term of the loan.

Application of Proceeds. Gramtor shall promptly natify my-lesg or damage to the Propery if the
Ay mmake proof of loss If Grantor fails 1o do so
within fifteen (15) days of the casualty, Whether or not Lender’s s&curity ig impaired, Lender may, at Lender's
election, receive and retain the praceeds of any insurance ard fapply thei pfoceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the festoration-angd repair of the Property. If Lender
elects to apply the proceeds to restoration and repair, Grantor shall fepd piace the damaged or destroyed
Improvements in a manner satisfactary to Lender. Lender shall, upargatiétasitny of such expenditure, pay
or reimburse Grantor from the proceeds for the reascnable cost of repair o Grantor is not in default
under this Deed of Trust. Any proceeds which have not been dishursed n 180 gays after their receipt and
which Lender has not committed to the repair or restoration of the Property, shall be usad firs! to pay any amount
owing to Lender under this Deed of Trust, then to pay accrued interest, and the i i 2
to the principal balance of the Indetledness. If Lender holds any proceegs
Indebtedness, such proceeds shall be paid without inlerest ta Grantor as Grantor's i

Grantor's Report on Insurance. Upon request of Lender, however not more than ong
to Lender a report on each existing policy of insurance showing: {1} the name &f the
insured; (3) the amount of the policy; (4) the property insured, the then currentrapla
property, and the manner of determining that value; and (5} the expiration date of the policy.
request of Lender, have an independent appraiser satisfactery {o Lender determine the cas
of the Property.

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Docut

but not limited to Grantor's faifure to discharge or pay when due any amounts Grantor is required to cisah
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shai not be obligsts
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, lic
interests, encumbrances and other claims, at any time levied or placed on the Property and paying all costs fog
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such purposes
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayme

Grantor.  All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payabiia,on

01410140 ! 68
Skagit County Auditor $84.00
10/14/2014 Page 4 of 12 1:34PM




DEED OF TRUST
{Continued) Page 5

“dpe during either (1) the term of any applicable insurance policy; or (2) the remaining lerm of
ted as a balloon payment which will be due and payable at the Note's maturity. The Deed of
ent of these amounts. Such right shall be in addition to all other rights and remedies to

WARRANTY,; DEFENSE ( E. The fellowing provisions refating to ownership of the Property are a part cof this Deed
of Trust:

title insurance policy, tit)
with this Deed of Tru
Trust to Lender.

A, or final title opinion issued in favor of, and accepted by, Lender in connection
Grantor has the full right, power, and authority 10 execute and defiver {his Deed of

Defense of Title.
title to the Property agair;

he excéplion in the paragraph above, Grantor warrants and will forever defend the
aims of all persons. in the event any action or proceeding is commenced
that questions Grantor's { “af Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expens k& the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and {e*be-fepresented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, ar cause to |
to permii such participation. ’

e Property and Grantor's use of the Properly complies with all

Compliance With Laws. Grantor wisrdi
tsti vernmental authorities.

Il p=h eagehtations, warranties, and agreements made by Grantor in
divery of this Deed of Trust, shall be continuing in nature, and
s Grantor's Indebtedness shall be paid in futl.

CONDEMNATION, The following provisions relating®to *sondemnation proceedings are a parl of this Deed of Trust:

Proceedings. If any proceeding in condsmnati
Grantor shall promptly take such steps as may be neoessa,_.
may be the neminal party in such proceeding, but Lender s
represented in the proceeding by counsel of its own choige all at G‘:rantor‘s expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and d s may be requested by Lender from time to
time to permit such participation.

erminent dornain proceedings or by
uire that all or any portion of the
ration of the Property. The net
is, expenses, and attorneys' fees

Application of Net Proceeds. |f all or any part of the Froperty is ocmdam
any proceeding or purchase in lieu of condemnation, Lender may
net proceeds of the award be applied to the Indebtedness or th
proceeds of the award shall mean the award after payment of all
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITS
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall 1
this Deed of Trust and take whatever other action is requesied by Lender to J

the Real Property. Grantor shall reimburse Lender for all taxes, as described belo
incurred in recording, perfecting ar continuing this Deed of Trust, including withy
documentary stamps, and other charges for recording or registering lhls Deed of Trust

géther with all expenses
itati taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1) a spy

Deed of Trust or upen all or any part of the Indebtedness secured by this Deed of Tru%t
Granter which Grantor is autherized or required to deduct from paymenis on the Indebtednegs §
of Deed of Trusi (3) a tax on this type Of Deed of Trust chargeable against the Lender ortb haldar,

Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise ary =4
available remedies for an Event of Default as provided below unless Grantor either (1) pays the’ r
becormes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits

Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed of Tru
security agreement are a part of this Deed of Trust:

HTMNRRHRY
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i’%ecurity if\g, ement. This instrument shall constitute a Security Agreement to the extent any of the Property
i and Lender shall have all of the rights of a secured party under the Uniform Commercial Code

e to time.

n request by Lender, Grantor shall take whatever action is requested by Lender 1o perfect
curity interest in the Rents and Personal Property. In addition to recording this Deed of
records, Lender may, at any time and withaut further authorization from Grantor, file
ies or reproductions of this Deed of Trust as a financing statement. Grantor shall
inses incurred in perfecting or continuing this security interest. Upon default, Granter

x:i to the Property in a manner and at a place reasonably convenient to Grantor and
tender within three (3) days after receipt of written demand from Lender to the

Addresses,
concerning the securlty it
Commercial Code) are as

FURTHER ASSURANCES; A

Grantor {debtor) and Lender (secured party} from which information
by this Deed of Trust may be obtained (each as required by the Uniform
age of this Deed of Trust.

The following provisions relating to further assurances and

; & tg time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, execited. o ivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded,wefited, of rerecorded, as the case may be, at such times and in such offices
and places as Lender may deemn appropriste) afly and gl such mortgages, deeds of trust, security deeds, security
agreements, financing statements, conti on st ménts. instruments of further assurance, certificates, and
other documents as may, in the sole opini : r, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1)  Grantpr's gbligations under the Note, this Deed of Trust, and the Related
Docurments, and (2) the liens and security ‘feiests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter actui hy Grantor, Uniess prohibited by law or Lender agrees to the
contrary in writing, Grantor shall reimburse Lerdgs for all costs*and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things rfe
for and in the name of Grantor and at Grantor's expenge. §or such puiposes, Grantor hereby lrrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of maks ifg, delivering, filing, recording, and doing all
cther things as may be necessary or desirable, in Lende ccomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness, including ¥
and otherwise performs all the obligations imposed upon Grantor unagrithis
deliver to Trustee a request for full reconveyance and shall execute:afd
termination of any financing statement on file evidencing Lender's sec
Property. Any reconveyance fee shall be paid by Grantor, if permitted by
reconveyance may be described as the “"person or persons legally entitied there
of any matters or facts shall be conclusive proof of the truthfuiness of any such mafters or f;

EVENTS OF DEFAULT. Each of the following, at Lendet's option, shall constitute:
of Trust:

Payment Default. Grantor fails 1o make any payment when due under the Indebtedn

Other Defaults. Grantor fails to comply with or to perform any other term, o
contained in this Deed of Trust or in any of the Related Documents or to comply w
abligation, covenant or condition contained in any other agreement between Lender and Gidn

Compliance Default. Failure to comply with any other term, obiigation, covenant or congitisd
Deed of Trusi, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time reguired by this Deed of Trusk to o
for taxes or insurance, or any other payment necessary to prevent filing of or to eHect discharge

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, securi
purchase or sales agreement, or any other agreement, in favor of any other greditor ar person that mt
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Grantor's ability
Grantoer's obligations under this Deed of Trust or any of the Related Documents.

False Statements, Any warranty, representation or statement made or furnished to Lender by Grant
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material re rsect

MRImAAMATRA
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Trustee or Lender may exercise any one or more of the following right

tion. This Deed af Trust or any of the Related Documenis ceases te be in full force and
e af any collateral document te create a valid and perfected security interest or lien) at any

n ar termination of Grantor's existence as a going business, the insoclvency of Grantor,
er for any part of Grantor's property, any assignment for the benefit of creditors, any
rthe commencement of any proceeding under any bankruplcy or insolvency laws by or

Commencement of fareclosure or forfeiture proceedings, whether by judicial
r any other method, by any creditor of Grantor or by any governmerital agency
against any propertys ndebtedness. This includes a gamishment of any of Grantor's accounts,
including deposit acepsh “Tender. However, this Event of Defauit shall not apply if there is a good faith
dispute by Grantor as 1o thesvalidity gr teasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Granlor gives Lender written nafice of the creditor or forfeiture proceeding and deposits with
Lender monies or a suretybend for th tor or forfeiture proceeding. in an amount determined by Lender, in its
rye or bond for the dispute.

proceeding, self-help, repd ;s

tor under the terms of any other agreement between Grantor and
e Pefiad provided therein, including without limitation any agreement
it rantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of g
ar accommodation party of any of the Indgh
dies or becomes incampelent, or revokg:
Indebtedness.

g events occurs with respect to any guarantor, endorser, surety,
ny guarantor, endorser, surety, ar accommadation party
isputed the validity of, or liability under, any Guaranty of the

Adverse Change. A materal adverse charge., occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indébtedness is impaired.

Insecurity, lender in good faith believes itself insézure.

Right to Cure. If any default, other than a default in paymesit js*Curgble and if Grantor has not been given a notice
of a breach of the same provision of this Dead of Trust withisi'the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written notice to Grantor dermanging curé of such default: (1) cures the default within
ten (10) days; or (2} if the cure requires more than ten (H))"days, ismediately initiates steps which Lender deems
in Lender's sole discretion to be sufficient to cure the default-and terssiter Ciatinues and completes all reasonable

Election of Remedies. Electicn by Lender to pursue any remedy sh
an election fo make expenditures or 1o take action to perform an obligatio
after Grantor's failure to perform, shall not affect Lender's right to declare a

he right to exercise its
#ase by judicial

Foreclosure, With respect to all or any part of the Real Property, the Trustee shal
power of sale and to foreciose by notice and sale, and Lender shall have the/rig
foreclosure, in either case in accardance with and to the full extent provided by app! icable law,

UCC Remedies. With respect to all or any part of the Personal Property, Lende
remedies of a secured party under the Uniforrm Commercial Code.

Collect Rents. Lender shall have the right, without nofice to Grantor to take possessi
Property and coliect the Rents, including amounts past due and unpaid, and apply the n
above Lender's cosls, against the Indebledness. In furtherance of this right, Lender may
other user of the Property to make paymenis of rent or use fees directly to Lender. If the Renis 2
Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruries
payment thereof in the name of Grantor and t6 negotiate the same and collect the proceeds. Paymen
or other users to Lender in response o Lender's demand shall satisfy the obligations for which the

made, whether or not any praoper grounds for the demand existed. Lender may exercise its righ
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right io have a receiver appointed to take possession of ali or any'pa
the Property, with the power to protect and preserve the Property, to operale the Property preceding or pel i

AT
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions
(pursuant to Lender's instructions) are par of this Deed of Trust:

NQTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another ma

¢ sale, and fo collect the Rents from the Property and apply the proceeds, over and above the cost of

stantial amount. Employment by Lender shall not disqualify a person from serving as a

Grantor remains in possession of the Property after the Praperty is sold as provided
comes entitled to possession of the Property upon default of Grantor, Grantor shall
2L g iz of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonshlé ren 452 of the Property, or (2) vacate the Property immediately upon the demand of
Lender.

reasonable notice of the time and place of any public sale of the Personal
nvaie sale or other intended disposition of the Personal Propery is to be
""wglven af least ten {10) days before the time of the sale or disposition.
pdde in conjunction with any szle of the Real Properiy.

Sale of the Property. To the ex
the Property marshalled. In exe
part of the Property together or segard’
public sale on all or any portion of theBf

applicable law, Grantor hereby waives any and all righis to have
remedies, the Trustee or Lender shall be free to sell all or any
ale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. [f Lender insfitutes an or action to enforce any of the terms of this Deed of
Trust, Lender shalt be entitled to recover ¥ j i
and upon any appeal. Whether or not an¥’ cos
reasonable expenses Lender incurs that in

interest or the enforcement of its rights shail
interest at the Nate rate from the date of the ex| j
without limitation, however subject to any limits Lirider applicable
expenses, whether or not there is a lawsuit, including attorrieys”

on is involved, and to the extent not prohibited by law, all
r's opinion are necessary at any time for the protection of its
a part of the Indebtedness payable on demand and shall bear

, Lender's attorneys’ fees and Lender's legal
and expenses for bankruptcy procesdings
‘appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtai including foreciosure reports), Survefyors
reports, and appraisal fees, title insurance, and Tees fo

Grantor also will pay any court costs, in addition to all other®

Powers of Trustee. In addition to all powers of Trustee arising as a &
take the foHowing actions with respect to the Property upon the written requ

Sige shall have the power to
3 and Grantor {a} join in

Obligations to Notify. Trustee shall not be obligated o notify any other part
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Try
required by applicable law, or unless the action or proceeding is brought by Trustee

Trustee. Trustee shall meet all qualifications required for Trustee under applicable icuthe rights
and remedies set forth above, with respect to all or any part of the Property, the Trustas- hal k& right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclos her case in
accordance with and to the full extent provided by applicable law. .

office of the recorder of Skagit County, State of Washington. The instrument shall contain, in ad
matters required by state law, the names of the original Lender, Trustee, and Grantor, the bock
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the succe:
and the instrument shall be executed and acknowledged by Lender or its successors in inferest. The,
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confarre
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall gave
exclusion of all other provisions for substitation.
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. given in writing, and shall be effective when actually delivered, when actually received by
Whterwise required by law), when deposited with a nationally recognized overnight courier, or, if
the United States mail, as first class, certified or registered mail postage prepaid, directed to
e beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
this Deed of Trust shall be sent to Lenders address, as shown near the beginning of
ay change its address for notices under this Deed of Trust by giving formal writlen
speciying that the purpose of the natice is to change the party's address. For notice
nder informed at all tlmes of Grantor's current address Subject to appllcabie law,

this Deed of Trust.
notice io the othe

and excepl for notice requlr:e s
notice given by Lender {o an f

MISCELLANEOUS PROVISIO
Amendments. This Déed er with any Related Documents, constitutes the entire understanding and
agreement of the parties ; rs set forth in this Deed of Trust. No alteration of or amendment to this

Deed of Trust shall be effeclive unles ’ in writing and signed by the party or parlies sought to be charged or
bound by the alleration or ¥

ing miscellangous provisions are a part of this Deed of Trust:

Annual Reports. |f the Prope for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified £ Téi operating income received from the Property during Grantor's
prenvdous fiscal year in such form ider shall require. "Net operating income" shall mean all cash

receipts from the Property less all cish.axfendifurés made in connection with the operation of the Property.

Caption Headings. Caption headings in this Déed o
used to interpret or define the provisions of

Merger. There shall be no merger of the
estate in the Property at any time held by or
of Lender.

tate created by this Deed of Trust with any other interest or
e benefit of Lender in any capacity, without the written censent

Governing Law. This Deed of Trust will be govérned by federal applicable to Lender and, to the extent not
‘ put regard to its conflicts of law provisions.

eans that each Grantor signing below is
re of the parties is a corporation,

references to Grantor shall mean each and every Gr.
responsible for all obligations in this Deed of Trust.

pantnership, limited liability company or similar entity, it is not necgssary™forLeénder to inquire into the powers of
any of the officers, directors, partners, members, or other agents actiy aarting to act on the entity's behaif,
and any obligations made or created in reliance upon the profess: of ;asuch powers shall be guaranteed

under this Deed of Trust.

Na Waiver by Lender. Lender shall not be deemed to have waived a
waiver is given in writing and signed by Lender. No delay or omission on th
shall operaie as a waiver of such right or any other right. A waiver by Leng
shall not prejudice or constitute a waiver of Lender's right otherwise tc
provision or any other provision af this Deed of Trust. Na prior waiver By 4
between Lender and Grantor, shall constitute a waiver of any of Lender's right

as to any future fransactions. Whenever the consent of Lender is required under th
of such consent by Lender in any instance shall net constitute continuing consent tg s
such consent is required and in all cases such consent may be granted or withheld i

Severability. If a court of competent jurisdiction finds any provision of this Deed of

ar unenforceable as to any other person or carcumstance If feasible, the offending provis:
modified so that it becomes legal, valid and enforceable, | the offending provision cannot T
be considered deleted from this Deed of Trust.  Unless atherwise required by law. the illeg

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and-assigni,
ownership of the Property becaomes vested in a persan other than Grantor, Lender, without notice to rantar, sy
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbeagans

exiension without releasing Grantor from the obligations of this Deed of Trust ar liability under the Indebtedriess

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

SN
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DEED OF TRUST
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. Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
I he State of Washington as to all Indebtedness secured by this Deed of Trust.

ing capitalized words and terms shalt have the following meanings when used in this Deed of
5 ’atated to the centrary, all references to dotlar amounts shall mean amgunts in lawful maoney
a. Words and terms used in the singular shall include the plural, and the piural shalt
‘text may require. Words and larms not otherwise defined in this Deed of Trust shall
ch terms in the Uniform Commercial Code:

include the smgular al
have the meanings a

Deed of Trust. Theswg
includes without limitati
Rents.

Default. The word "Defa

bmprovements. The word "lmprovemeng:
mobile homes affixed on the Real Propers
Property.

¥ existing and future improvements, buildings, structures,
additions, replacements and other construction on the Real

Indebtedness. The word "Indebtedness” me

] | principal, interesi, and other amounts, costs and expenses
payable under the Mote or Related Documents,™ 3 ificati

and any amounis expended or advanced by
rustee or Lender to enforce Grantor's
obligations under this Deed of Trusi, together with intg . amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes dvances set forth in the Future Advances
provision, together with all interest thereon and al y be indirecfly secured by the
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Coastal Community Bank, its s

Mote. The word "Note" means the promissory note dated © oi;)er 10,
amount of $893 000.00 from Grantor to Lender, together

4, In the original principal
s of, extensions of, maodifications

J ther articles of personal
property now or hereafter owned by Grantor, and now or hereafter at‘ta hed or afficed to the Real Property,

property; and together with ali ISSL.IBS and profits thereon and proceeds {mcnudmg i
proceeds and refunds of premiums) from any sale or other disposition of the Profert

Property. The word "Properly” means collectively the Real Property and the Personaf

Reai Property. The words "Real Property” mean the real property, interests and righ{
Deed of Trust.

Related Documents. Tha wards "Related Documents" mean all pramissory notes, cred
instruments, agreements and documents, whether now or hereafter existing, executed in”

Indebtedriess; provided, that guaranties and environmental indemnity agreements are nat "Rela
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalt
other benefits derived from the Property.

Trustee, The word "Trustee” means UPF Incorporated, a Washington Corporation, whose mailing addre,
W. Boone Avenue, Spokane, WA 99201 and any substitute or suceessor trustees.
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{OWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

X

‘ o
STATE OF Was%?mﬂ‘ma < o L
/ " 3
]

i
COUNTY OF 1;6]044; ) W OF W 3\6‘
J RTINS
On this IQ day of Oclelboy 20 I“f , before me, the undersigned

Notary Public, personally appeared Robert W. Janicki, Manag, reen, LLC, and persenally known io me or

proved to me on the basis of satisfactory evidence to be an '
of Trust and acknowledged the Deed of Trust to be the free a
of its Bylaws or by resolution of its board of direclors, for the us
that he or she is autharized te execute this Deed of Trust and
cagporation. .

s/) YAl
—t et v
Notary Pubiic in and for the State of WA

Maveia . '&mu?ytjo

nefilssion. pxgires fO/S—'/Q-d‘/‘é

T
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Notary Public, personally appeared Robert W. Janicki,
or proved to me on the basis of satisfactary evidence to be the individuat
ust, and acknowledged that he or she signed the Deed of Trust as his or

es and purposes therein mentioned.
.20 h[
F

0 day of éd'{'@b{’y i

Residing at \S@M ‘W(J(: JLG-:\
My commission expires /D/S'/ao L

On this day before me, the,
Liability-Compeny, persopsi
described in and who exetuted 4

her free and voluntary act and deg

Notary Public in and for the State of

MaveiaJ ;‘jemu?{j

, Trustee

To:
The undersigned is the legal owner and holder of all indebt

requested, upon payment of all sums owing to you, to recds
right, title and interest now held by you under the Deed of Trus

by this Deed of Trust. You are hereby
rranty, to the persons entitled thereto, the

Date:

LaserPro, ver. 14.3.10.003 Copr. D+H WUSA Corporation 1987, 2& Rights Reserved. - WA
CMAPPS\CFNMLPLMGIM.FC TR-7765 ’
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