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RUNGTON, WA 98233

DATE: October 11, 29

Reference # (if applicabi
Grantor(s):
1. SRNN, LLC

Additional on page

LAND TITLE OF SKARIT COUNTY
Grantee(s)
1. BUSINESS BANK
2. LAND TITLE COMPANY

Legal Description: Lot 1 & 2 Of Sigv
Gov. Lot 3 Of 5-34-2

Lots 1 & 2 Of Survey 20050829024%
5-34-2 EW.M

0508290242 BLA, A Ptn Of NE 1/4 Of SW 1/4 &

, A Ptn Of NE 1/4 Of SW 1/4 & Gov. Lot 3 Of

Assessor's Tax Parcel ID#: P19986, 340205-(

THIS DEED OF TRUST is dated October 11, 20143 @F!,N’N LLC, A Washington Limited
Liability Company {"Grantor”); BUSINESS BANK, wkio; malhrtg address is OAK HARBOR
LENDING OFFICE, 390 NE MIDWAY #B107, OAK H BOR - 98277 {referred to below
sometimes as "Lender" and sometimes as "Beneficia ND TITLE COMPANY, whose
mailing address is P O BOX 445, BURLINGTON, WA 9823 i"ta below as "Trustee").
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DEED OF TRUST
{Continued) Page 2

MEYAMCE AND. GRANT. For valuabie consideration, Grantor conveys to Trustee in trust with power of sale, right
2 nd for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real properly, together with all existing or subsequently erected or affixed buildings,
xtutds; all easements, rights of way, and appurtenances; all water, water rights and ditch rights

‘n'mes« mh dn‘ch or rrngatron nghts) anrd all ather nghts royalties, and profi t§. relating to the re"al
i the "Real Property™)

property, including
located in Skag'

Grantor hereby assigns as
profits of the Praperty. Thi

r, all of Grantor's right, title, and interest in and to all leases, Rents, and
corded in accordance with RCW 65. 08.070; the lien created by this

) srofits, which license may be revoked at Lender's optuon and shall be
c;?"aﬂ or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security in in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO-SECURE AYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER'FHE NO HE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED DK THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as/otlierwisd privided in this Deed of Trust, Granter shall pay to Lender all
amounts secured by this Deed of Trust as they betfoms due, and shall siricily and in a timely manner perform all of
Grantor's obligations under the Note, this Deed 9 Tryét, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PR
Property shall be governed by the following provi ony

autornatically revoked upon acc

RTY. Grantor agrees that Grantor's possession and use of the

Possession and Use. Until the ogourrence o ult, Grantor may (1} remain in possession and
contral of the Property; {2} use, operate or nage the Priipetty; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically:réyoked upon default). The following provisions
relate to the use of the Property or to other limitations rty. The Real Propenrty js not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve it

Nuisance, Waste. Grantor shall not cause, conduct or iy puisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of thg
foregoing, Grantor will not remave, or grant to any other party fheright to arnove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products withput Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remncs
without Lender's prior written consent, As a condition o the ré
Grantor to make arrangements satisfactory to Lender to replace s
equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives ¢ on the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Re for purposes of Grantor’s
eompliance with the terms and conditions of this Deed of Trust. : #

Compliance with Governmental Requirements. Grantor shall promptiys. -‘ and “shall promptly cause
compliance by all agents, tenants or other persons or enlities of every nature shat€oever wheo rent, lease or
otherwise use or ocoupy the Property in any manner, with all laws, ordinances, an regulallp now or hereafter

Inmltatlon the Americans With Disabilities Act. Granter may contest in good fi
reguiation and withhold compliance during any proceeding, including appropriate & :
notified Lender in writing prior to doing so and so long as, in Lender's scle opifiiap;“Lendé
Property are not jeopardized. Lender may require Grantor to post adequate security or a
satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property.
acts, in addifion to those acts set forth above in this section, which from the character and ]
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A} declare immediately:iu
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note
evidencing the [ndebtedhess and impose such other conditions as Lender deems appropriate, upon the
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
“gale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Pro
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment 4al _contraa
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option cordr:
sale, assignment, or transfer of any beneficial interest in or to any land trust helding title to the Real Property;?
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of thé“ofin
stock, parinership interests or limited liability company interests, as the case may be, of such Grantor, However, t
option shall not be exercisad by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed‘wf
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PROPERTY DAMAGE INSURANCE. T
Trust.

shall pay when dug (and in all events prior to delinquency} all taxes, special taxes, assessments,
ater and sewer), fines and impositions levied against or on account of the Property, and shall

he Broperty free of all liens having priority over or equal te the interest of Lender under this Deed of
#r thelien of taxes and assessments not due and except as otherwise provided in this Deed of

Right to Contes{ el ani‘o may withhold payment of any tax, assessment, or claim in connection with a good faith
i pay, st long as Lender's interest in the Property is not Jeopardlzed if a lien arises or
ent, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
rantor has notice of the filing, secure the discharge of the lien, or if requested by

amount sufficient to digchy
result of a foreclogsre Ar saf War the lien. In any contest, Grantor shall defend itself and Lender and shafl
i ,be?ftare @nforcement against the Property, Grantor shall name Lender as an additional

in the contest proceedings.

Evidence of Payment. # upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and sh uthorlze e a;;proprlate govemmentaf official ta deliver to Lender at any time a written

Notice of Construction. Gratidr
services are furnished, or any md
other lien could be asserted
furnish to Lender advance a
improvements.

s are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ork, services, or materials. Grantor will upon request of Lender

Maintenance of Insurance. Grantor sha xid maintain policies of fire insurance with standard extended
coverage endorsements on a replacement b: s f6r the full insurable value cavering all Improvements on the Real
Property in an amount sufficient to avoid dpplication of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall alse, procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request Wlth Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Gra shall maintainsuch cther insurance, including but not limited to
hazard, business interruption, and boiler |nsurai'wa as Lend reasonably require. Policies shall be written in
form, ameunts, coverages and basis reasonably accept der and issued by a company or companies
reasonably acceptable to Lender. Grantor, upan requ will deliver to Lender from time to time the
policies or certificates of insurance in form satisfacto luding stipulations that coverages will not be
ini a notice to Lender. Each insurance policy also
: ~Her will not be |mpalred in any way by any act,
omission or default of Grantor or any other person. Should-4é perty be located in an area designated by
the Administrator of the Federal Emergency Management Agg a4"a spedial flood hazard area, Grantor agrees to
obtain and maintain Federal Flood fnsurance, if available, withil fier notice is given by Lender that the
Property is located in a special flood hazard area, for the full un prmmpag baplanca of tha loan and any prior liens
on the property securing the loan, up to the maximum policy lirr et under the National Flood insurance Program,
or as otherwise required by Lender, and to maintain such insural i m of the loan.

Application of Procseds. Grantor shall promptly notify Lender ofiariy-lods
make proof of loss if Grantor fails to do so within fifteen (15) days..
security is impaired, Lender may, at Lender's election, receive and retam
the proceeds to the reduction of the Indebtedness, payment of any lie
and repair of the Property. If Lender elects to apply the proceeds to resio

e to the Property. Lender may

pair, Grantor shall rapair or
Lender shall, upon
the reasonable cost of
5 which have not been

satisfactory proof of such expenditure, pay or reimburse Grantor from -
repair ar restoration if Grantor is not in default under this Deed of Tru
disbursed within 180 days after their receipt and which Lender has not co
the Property shall be used fi rst to pay any amount owing to Lender under this D

Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than onces
to Lender a raport on each existing policy of insurance showing: {1) the name of th
insured; (3) the amount of the policy; (4) the property insured, the then cumrent r
property, and the manner of determining that value; and (5) the expiration date of the p
request of Lender, have an independent appraiser satisfactory to Lender determine the cash
of the Property.

LENDER'S EXPENDITURES if any action or proceedmg is cammenced that would materially affec

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to disé
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be
any action that Lender deems appropriate, including but not limited to discharging or paying all taxe
inferests, encumbrances and other claims, at any time levied or placed on the Property and paying all cos

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of refieyiment
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be paydble
demand; {B) be added to the balance of the Note and be apportioned among and be payable with any instglime
payments to become due during either (1) the term of any applicable insurance policy: or (2) the remaining term

the Mote; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Deed/of

Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies

which Lender may be entitied upon Defauit.
0043
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nis that: (a) Granter holds good and marketable fitle of record to the Property in fee simple,
E ens and encumbrances other than those set forth in the Real Property description or in any

&y, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
nd {b) Grantor has the full right, power, and authority to execule and deiiver this Deed of

title to the
that quest
action at Grantor's eixgen
pammpate in the proca

e lawful claims of all persens. In the avent any action or proceading is commenced
ar the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
rantor may be the nominal party in such proceeding, but Lender shall be entitled to
nd to be represented in the proceeding by counsel of Lender's own choice, and

this Deed of Trust shall Esu
shall remain in full force an

CONDEMNATION. The following

Proceedings. If any proceedifig 4 tion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promplly take s ; may be necessary to defend the action and obtain the award. Grantor
may be the nomlnal party |n suchs it Lender shaII be entitled to participate in the proceeding and to be

' |aung to condemnation proceedings are a part of this Deed of Trust:

causge to be delivered to Lender such in3
time to permit such participation.

Application of Net Proceeds. [f ali or af th:& Property is condemned Dy eminent domain proceedings or by
any proceeding or purchase in lieu of co ‘amh n, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to he ndebtedness or the repair or restoration of the Property. The net
r payment of all reascnable costs, expenses, and attorneys’ fees
he condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY t%:gé‘VERNMEN‘[. UTHORITIES. The following provisions relating
to govemmental taxes, fees and charges are a part of this Deed gt

shall execute such documents in addition to
nder to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender fér gll taxe described below, together with all expenses
incurred in recording, perfecting or continuing this Dt i i
documentary stamps and other charges for recording or '

aplies:
Deed of Trust or upon aII ot any part of the Indebtedness secdred by this, Ceed of Trust; (2) a speific tax on
; Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust charg
and {4) a specific tax on all or any portion of the Indebtednes
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted sub;
Trust this event shall have the same effect as an Event of Default, ar“
becomes delinquent, or {2} contests the tax as provided above in the
Lender cash or a sufficient corporate surety bond or other security satisfa

SECURITY AGREEMENT; FINANCING STATEMENTS. The following prowsaons-mm
security agreement are a part of this Deed of Trust;

Security Agreement. This instrument shall constitute a Security Agreement t¢ the extent’
canstitutes fixtures, and Lender shall have all of the rights of a secured party under he
as amended from time to time.

of the Property
mercial Code

Securily Interast. Upon request by Lender, Grantor shall take whatever action is réguested &
and cqnlinue Lender's security interest in tha Rents and Personal Property. In addition t

er to perfect
thls Dead of

executed counterparts, copies or reproductlons af this Deed of Trust as a financing
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. ’Upb
shall not remove, sever or detach the Personal Property from the Property. Upon defauit,

Lender and make it available to Lender within three (3) days after receipt of written demands
extent permitted by applicable law.
Addresses The marlmg addresses of Grantor (debtor) and Lender (secured party) from wi

Cammercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further ass 'aa-:
attorney-in-fact are a part of this Deed of Trust: :

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execyte an
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and pfaces as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, secidi
agreements, financing statements, continuation statements, instuments of further assurance, certificates, a

LT
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her gacy menis as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
i or preserve (1) Grantor's obllgatlons under the Note, this Deed of Trust, and the Related
¥2) the liens and security interests created by this Deed of Trust as first and prior liens on the
ow owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
rantor shall reimburse Lender for all costs and expenses incurred in connection with the
this paragraph.

Attorney-in-Fact. ¥ or fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the n ‘antor and at Grantor's expense. For such purposes, Grantor hereby irrevacably appeoints
Lender as Grgi tto ey-in-fact for the purpose of making, executing, delivering. filing, recording, and doing all
other thmg& 3 niegéssary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

I pays all the Indebtedness when due, and otherwise performs all the obligations
eed of Trust, Lender shall execute and deliver to Trustee a request for full
wer to Grantor suitable statements of termination of any financing statement an
the Rents and the Personal Property. Any reconveyance fee shall be paid by
grantes in any reconveyance may be described as the “person or persons

reconveyance and shall
file evidencing Lender's's
Grantor, if permitted by appl

truthfulness of any such mat

EVENTS OF DEFAULT. Eacl
of Trust:

Payment Default. Grantor fails 1 “mzike any payment when due under the Indebtednass.

Other Defaults. Grantor fail
contained in this Deed of Trust ¢
obligation, covenant ar condition

r to perform any other term, abligation, caovenant or condition
e Related Documents or to comply with or to perform any term,
any other agreement between Lender and Grantor.

Compliance Default. Fallure to comply ny olfer term, obligation, covenant or condition contained in this

Default on Other Payments. Failure of ¢
for taxes or insurance, or any other payl

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement,

purchase or sales agreement, or any other agrégment, in favor of any other creditor or person that may materlally

False Statements. Any warranty, representation or stats! gt
Grantor's behalf under this Deed of Trust or the Related
either now or at the time made or furnished or becomgs

s false or misleading in any material respect,
ading at any time thereafter.

2fed Documents ceases to be in full force and
rected security interest or lien) at any

lection to continue is made), any
of Grantor's existence as a going
ment of a receiver for any part of
ype of creditor workout, or the
inst Grantor.

Grantor's property, any assignment for the benefit of cf
commencement of any proceeding under any bankrupicy or insols

Creditor or Forfeiture Proceedlngs Commencement of foreclosu ;
proceeding, self-help, repossessmn or any other method, by any creditor cr? Geantor
against any property securing the Indebtedness. This includes a g
including deposit accounts, with Lender. However, this Event of Def:
dispute by Grantor as to the validity or reasonableness of the claim wh
proceeding and if Grantor gives Lender written notice of the creditor or Y
Lender monies or a surety bond for the creditor or forfeiture proceeding. in &namnu o d 'ermined by Lender, in its
sole discretion, as being an adequale reserve or bond for the dispute.

concerning any indebtedness or ather obligation of Grantor to Lender, whether em

Events Affecting Guarantor. Any of the preceding events occurs with respect to“asy Gugfa w
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes t
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditio
prospect of payment gr performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not’
of a breach of the same provision of this Deed of Trust within the preceding tweive {12} months, it
Grantor, after Lender sends written notice to Grantor demanding cure of such default; (1} cures
fifteen {15) days; or {2) if the cure requires more than fifteen {15) days, immediately initiates steps
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and®
reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any timé H
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedles. Election by Lender to pursue any remady shall not exclude pursuit of any other remedy,
an election to make expenditures or to take action to perform an abligation of Grantor under this Deed of Trys
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

04
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DEED OF TRUST
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the
(pursuant to Lender's instructions) are part of this Deed of Trust:

including any prepayment penaity which Grantor would be reguired to pay.
espect to all or any part of the Real Property, the Trustee shall have the right to exercise its

h respect to all or any part of the Personal Property, Lender shall have all the rights and
under the Uniform Commercial Code.

Property a
above Lendéi's cosEs agalnﬂ‘tﬁ‘the Indebtedness. In furtherance of this ﬂght Lender may require any tenant or
other user of the P rtyto shake payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irggvopébly designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in santor and to negotiate the same and collect the proceeds. Payments by tenants
or other users to Ll to Lender's demand shall satisfy the obligations for which the payments are
made, whether or afly properigraunds for the demand existed. Lender may exercise its rights under this
subparagraph either in pgrean, by a , or through a receiver,

the Property, with the
foreciosure or sale, and t

receiver,

Tenancy at Sufferance ossession of the Property after the Property is sold as provided

poss ssion of the Property upon default of Grantor Grantor shali

pay a reasonable rental for the use of t|
Lender.

Other Remedies. Trustee or Lender shall
or avallable at law or in equity.

Praperty or of the time after which any privat
made. Reasonable notice shall mean notice giv

Sale of the Property. To the extent permitted by app
the Property marshalled. In exercising its rights and
part of the Property together or separately, in one sal
public sale en all or any portion of the Property.

Attorneys' Fees: Expensas. If Lender institutes any suit 6t actign
Trust, Lender shall be entitled to recover such sum as the court
and upon any appeal. Whether or not any court action is inve
reasonable expenses Lender incurs that in Lender's opinion ai
interast or the enforcement of its rights shall become a part of t
interest at the Note rate from the date of the expenditure until rep Kpasis: red by this paragraph include,
without limitation, however subjsct to any limits under applicable Taw..l8hdsf's attomeys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attomeys' fees and expen gsifor bankruptey proceedings
(including efforts to modify or vacate any automatic stay or injunction}, ap Is, and 2 % anticipated post- judgmenl
collection services, the cost of searching records, obtaining title report: i e—nlosure reports), surveyurs
reports, and appraisal fees, title insurance and fees for the Trustee

asonable as attorneys’ fees at trial
> the extent not prohibited by law, all
pd a’t any time for the protection of its
ness payable on demand and shall bear

Powers of Trustee. In addition to all powers of Trustee arising as a matier of la

take the following actions with raspect to the Property upon the written request (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of™ : rights to the
public; {b) join In granting any easement or creating any restriction on the Real Propersy; & jein in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender unsi ¥ rust.

Obligations to Notify, Trustee shall not be obligated to notify any other party of a pendin
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee s
reguired by applicable law, or unless the action or proceeding is brought by Trustes.

Trustes. Trustee shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustee shal
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, j
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's oplion, may from time to time appoint a successor Trustee t
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recérds
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition g
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page
Auditor's File Number where this Deed of Trust is recerded, and the name and address of the successor
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The succes
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon th
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to %h
exclusion of all other provisions for substitution.

201741 14004H3"ﬂ’
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OTICES. & ect to applicable law, and except for notice required or allowed by law to be given in another manner,
} be glven under this Deed of Trust, including without limitation any notice of default and any
@ given in writing, and shall be effective when actually delivered, when actually received by
Unlgss otharwise required by law), when deposited with a naticnally recognized overnight courier, or, if
ite the United States mail, as first class, certified or registered mail postage prepaid, directed to
the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
Gyer this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
rﬁy may change its address for notices under this Deed of Trust by giving formal written
cifying that the purpose of the notice is to change the party's address. For notice
b Lender informed at all times of Grantor's current address. Subject to applicable law,
r allowed by law to be gwen |n another manner, if there is more than one Grantor, any

any lien which ha
this Deed of Trust.
notice to the othe

ogethar with any Related Documents, constitutes the entire understanding and
i fihatters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be
bound by the alteration

Annual Reports. If the used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, wifiad state hept of net operating income received from the Property during Grantor's
i i | as Lender shall reguire. "Net operating income" shall mean atl cash
penditures made in connection with the operation of the Property.

eed of Trust are for convenience purpeses only and are not to be
this Ueed of Trust.

t or estate created by this Deed of Trust with any oiher interest or
for the benefit of Lender in any capacity, without the written consent

used to interpret or def‘ne the

Merger. There shall be no merger
estate in the Property at any time
of Lender.

preempted by federal law, the laws of
This Deed of Trust has bean accepted by

Choice of Venue. If there is a lawsuit, Gr
courts of ISLAND County, State of Washingte:

No Waiver by Lender. Lender shall not be deemgd to have wg
waiver is given in writing and signed by Lender. No delay pf
shall operate as a waiver of such right or any other righ

o any rights under this Deed of Trust unless such
on on the part of Lender in exercising any right
y Lender of a provision of this Deed of Trust
ise to demand strict compliance with that
aiver by Lender, nor any course of dealing
_ﬂder‘s rights or of any of Grantor's obligations
[ under this Deed of Trust the granting

betwaen Lender and Grantor, shall constitute a waive
as to any future transactlons Whenever the consent

Severabllity. If a court of competent jurisdiction ﬁ_nds any prox

unenforceable as to any other circumstance.
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust, Unless otherwise ! ‘

unenforceability of any provision of this Deed of Trust shall not affect th ‘egﬁi‘if'
other provision of this Deed of Trust.

ot be s¢ modified, it shall be
W, the illegality, invalidity, or
Hidity or enforceability of any

Successors and Assigns. Subject to any limitations stated in this Deed

exemption laws of the State of Washington as te all indebtedness secured by this

this Deed of
wful money

DEFINITIONS. The following capitalized words and terms shall have the following mean i
Trust. Unless specifically slated to the contrary, all references to dellar amounts shail mean gin
of the United States of America. Words and terms used in the singular shall include the
include the singular, as the context may require. Words and terms not otherwise defined
have the meanings aftributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneﬁciary" means BUSINESS BANK, and its successors and assig

all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and®
includes without {imitation all assignment and security interest provisions relating to the Person
Rents,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of:]
the events of default section of this Deed of Trust.

Grantor. The word "Grantor means SRNN, LLC.
Guaranter. The word “Guarantor” means any guarantor, surety, or accommaodation party of any or all of

i
e

Skagit County Auditor $84.00
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DEED OF TRUST
(Continued) Page 8

word “improvements” means all existing and future improvements, buildings, structures,
on the Real Property, facilities, additions, replacements and other construction on the Real

, "Indebtedness" means all principal, interest, and other amounts, costs and expenses
Related Documents, together with all repewals of, extensions of, madifications of,

Lender to da&d\arg
obligations under th

Lender, The word "Le

Note. The word *Noda
amount of $ 1

obligations or expenses incurred by Trustee or Lender io enforce Grantor's
rust, together with interest on such amounts as provided in this Deed of Trust.

5 BUSINESS BANK, its successors and assigns.,

NS promissory note dated October 11, 2014, in the original principal
W’.U .fhom ‘Grantor to Lender, together with all renewals of, extensions of,

“ad by" Grantor, and now or hereafter attached or affixed to the Real Property;
tagether with all accession¥:j ' additions to, all replacements of, and all substitutions for, any of such
property; and together with all igbuss and profits thereon and proceeds (including without limitation all insurance
1 Tta or other disposition of the Property.

Property. The word "Property” m

Real Property. The words "Real Frﬁp
Deed of Trust.

d D sUmgnts” mean all prornissory notes, credit agreements loan

mstruments agreements and dogument ).
indebtedness; provided, that guaranties a
are not secured by this Deed of Trust.

Rents. The word "Rents” means all presen
other benefits derived from the Praperty.

Trustee. The word "Trustee” means LAND TITLE CGM

GRANTOR ACKNOWLEDGES HAVING READ ALL TH
AGREES TO ITS TERMS.

GRANTOR:

SRNN, LLC

By: :
Sukhdev Singh Dhaliwal, Manager of SRNN, LLC

LIMITED LIABILITY COMPANY ACKNGW gDGM T
STATE OF LU ficy \/« )
} S8
COUNTY OF CL.A_' . ‘)~ :
A
On this “M,\ day of O'.} . L20

Notary Public, personally appeared Sukhdev Singh Dhallwal, Manager of SRNN, LLC, and
proved 1o me on the basis of satisfaciory evidence to be a member or designated agent of thé
that executed the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary act
limited liability company, by authorlty of statute, its articles of organlzallon or its operating agreem

{
1
1
1
1
4

By

Notary Publle in and for the State of lkh,. My commission expires

WMW(!L 41014004
Skagit County Auditor $84.00
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DEED OF TRUST
(Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

, Trustee

The undegisign
requestedtidipon
right, title and interés

Date:

gal owner and halder of all indebtedness secured by this Deed of Trust. You are hereby

ent sf all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
Id by you under the Deed of Trust.

Beneficiary:
By:
Its:

LaserPro, Ver., 14.3.10.80 D+H USA Corporation 1997, 2014. All Rights Reserved. - WA

RLAND\CFILPL\GO1.FC TR-5013 PR-3

MBI

e : $24.00
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i ine Adjustment recorded August 29, 2005, under Auditor’s File No. 200508290248
inder Auditor’s File No. 200508290249, records of Skagit County, Washington, and

ol Plat No. 90-45, recorded January 24, 1991, in Volume 9 of Short Plats, page
308, under Auditor’s Ne 6101240033, records of Skagit County, Washington; being a portion of the

%.and Government Lot 3, Section 5, Township 34 North, Range 2 East,

uth of the South line and its Westerly extension, of the most

Northerly portion of said Lé&
Situate in the City of Anacorte kagit, State of Washington.
PARCEL “B”;

August 29, 2005, under Auditor’s File No. 200508290248
0508290249, records of Skagit County, Washington, and

Lot 2 of Boundary Line Adjustment reco
and Survey recorded under Auditor’s File N
described as follows:

Lot 2, Skagit County Short Plat No. 90-45, record u
308, under Auditor’s File No. 9101240033, records o 5k
Northeast % of the Southwest Y% and Government Lot 3,
W.M.;

1991, in Volume 9 of Short Plats, page
County, Washington; being a portion of the
3 Fownship 34 North, Range 2 East

EXCEPT all those portions thereof lying West of the West lifie andits’
said Skagit County Short Plat No. 90-45:

ierly extension of Lot 5 of

AND TOGETHER WITH all that portion of Lot 1, Skagit County Sh
24, 1991, in Volume 9 of Short Plats, page 308, under Auditor’s File No. 9
County, Washington; being a portion of the Northeast % of the Southwes
Section 5, Township 34 North, Range 2 East W.M., lying South of the South
extension, of the most Northerly portion of said Lot 1, and lying East of the
extension of Lot 5 of said Skagit County Short Plat No. 90-45.

Situate in the City of Anacortes, County of Skagit, State of Washington.

-continued-
[
MR
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RIPTION CONTINUED:

s, egress and utilities over, under and across the following described tract of land:

All those'portions'of Lets 1, 2, 3 and 4, Skagit County Short Plat No. 90-45, recorded January 24, 1991,
in Volume 9 of Short age 308, under Auditor’s File No. 9101240033, records of Skagit County,
Washington; beisig f the Northeast %4 of the Southwest % and Government Lot 3, Section 5,

Township 34 North, .2 Bast W. M., being more particularly described as follows:

thence North 87°33°28
distance of 284.94 feet;
thence North 01°37°58” East.pasa
distance of 100.09 feet to the beg
thence Northerly following sai -
204.20 feet to the end of said curvé’
thence North 50°22°02” West, a distancé of 93
having a radius of 125.00 feet;
thence Northerly following said curve to
113.45 feet to a point on the East line of t
thence North 01°37°58” East along the East line of saids
Northeast corner of said portion of Lot 4, said pointiying on
Skagit County Short Plat No. 90-45, said point also being th
having a radius of 140.00 feet;

thence Northerly, following said curve to the left through acesitral ahgle of 08°16°17”, an arc distance of
20.21 feet to a point on the South line of the most Northerly portion.of Lot 3, said Skagit County Short
Plat No. 90-45; e

thence continuing Northerly following said curve to the left thiou
distance of 209.71 feet to a point on the West line of said Lot 3 ,
thence North 01°37°58” East along said West line, a distance of 60:1% fest t
to the right, the center of which bears South 01°14°05” East and is 200:60
thence Southerly following said curve to the i ght through a central ang
291.31 feet to its intersection with said South line of the most Northerly per
thence continuing Southerly, following said curve to the right throngh a cent ang 5°45°317, an arc
distance of 20.10 feet to a point on said Southerly line of a portion of Lot 2;
thence continuing Southerly, following said curve 1o the right through a central ang , an arc
distance of 12.76 feet to the end of said curve; '
thence South 01°37°58” West, a distance of 105.27 feet to the beginning of a curve to
having a radius of 65.00 feet;

thence Southerly, following said curve to the left through a central angle of 52°00°00”, an
58.99 feet to the end of said curve;

lei with the East line of the most Southerly portion of said Lot 1, a
g of a-eurve to the left, said curve having a radius of 225 .00 feet;
: =ft through a central angle of 52°00°00”, an arc distance of

feet to the beginning of a curve to the right, said curve

ght through a central angle of 52°00°00”, an arc distance of
st Northerly portion of said Lot 4;

of Lot 4, a distance of 105.27 feet to the
Southerly line of a portion of Lot 2, said
ginning of a curve to the left, said curve

tral'angle of 85°49°37™, an arc

-continued-
AR
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RIPTION CONTINUED:

t to the beginning of a curve to the right, said curve

ing said curve to the right through a central angle of 52°00°00”, an arc distance
said curve;
West, a distance of 61.35 feet to the beginning of a curve to the left, said curve

of 258.66 feet to tt
thence South

ellowing said curve to the left through a central angle of 89°1 1'26™, an
T'of said curve, said point lying on a line parallel with and 10.00 feet

, the South line of said Lot 4:
“parallel line, a distance of 169.99 feet to the beginning of a curve
5 of 25.00 feet;
ing.ssid'curve to the left through a central angle of 90°49°00”, an arc
ard Lot 4,

North of, as measured at ight ang
thence South 87°33°28”
to the left, said curve having
thence Easterly and Northerly
distance of 39.63 feet to the Eag

EXCEPT any portion thereof lying within-Eot$'1, 2 and 3 of Boundary Line Adjustment recorded August
29, 2005, under Auditor’s File No. 200508290248 and Survey recorded under Auditor’s File No.
200508290249, records of Skagit County, Washington.

Situate in the City of Anacortes, County of Skagit,8tate of Washington.

RASIRE

20 1400453
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