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MERS Phone: 888-679-6377

Grantor(s) (Last name first, then
I.Alverd, Travis B.
2.Alverd, Ashley E.

Svaw

|:| Additional names on page of deghiment.

Grantee(s) (Last name first, then first name and initials¥
. MORTGAGE ELECTRONIC REGISTRAE“I '$TEMS, INC., (MERS)

2. Chicagp Title Coparyy of Washirohon 425 G i Street Moxt Vernm Wa 98273
3. Peoples Bank

4,
5.
6.
[[1] Additional names on page of document,

Legal Description (abbreviated: i.e., lot, block, plat or section, township,
Lot (s): LOT 523 SHELTER BAY DIV. 3 '

Full legal description on page 4 of document.
Assessot's Property Tax Parcel(s) or Account Number(s): P129291 / 510@

Reference Number(s) Assigned or Released:

[] Additional references on page of document,
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Lender isa WASHING BATION organized
and existing under the laws of
Lender's address is P.O. BZX A NDEN, WASHINGTON 98264

(D) "Trustee"is Chicago Titile ny of Washington 425
Commercial Street Mount, ¥empi 98273

(F)
The Note states that Borrower owes Lender ONE :
TWENTY AND 00/100 Doltars (U.% $:
Borrower has promised to pay this debt in regular Periodic Pay
NOVEMBER 1, 2038

(G) "Property"” means the property that is described below un
Property."

(H) "Loan" means the debt evidenced by the Note, plus interest, any

.00 ) plus interest.
y the debt in full not later than
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Planned Unit Development Rider

[] Biweekly Payment Rider

[] Second Home Rider

Other(s) [specify] MERS Rider

(J) "Applicable :
ordinances and administ
non-appealable judicial
(K) "Community Assoc
charges that are imposed o
association or similar organizati
(L) "Electronic Funds Transfe
check, draft, or similar paper ins
instrument, computer, or magnetic tape S
or credit an account. Such term includas’
machine transactions, transfers initiated by t¢lepfione, wire transfers, and automated clearmghouse transfers.
(M) "Escrow ltems" means those items that are described in Section 3.

(N} "Miscellaneous Proceeds' means any compensation, settl

by any third party (other than insurance procecds paid uny

ontroi]mg applicable federal, state and local statutes, regulations,
# orders (that have the effect of law) as well as all applicable final,

i, and Assessments™ means all dues, fees, assessments and other
r the Property by a condominium association, homeowners

transfer of funds, other than a transaction originated by
h is initiated through an elcctronic terminal telephonic

Praperty; (i) conveyance in lieu of condemunation; or
value and/or condition of the Property.

(0) "Mortgage Insurance’ means insurance proteclmg Lend agaifis
the Loan.
(P) "Periodic Payment" means the regularly scheduled amou
Note, plus (ii) any amounts under Section 3 of this Security Ins
{(Q) '"RESPA" means the Real Estate Settiement Procedures
1mplr3mentmg regulation, Regulation X{z2c. F R. Part 1024), as they might e amendled from time to time, or
wsed in this Security

Instrument, "RESPA" refers to all requirements and restrictions that are impcmgl
mortgage loan" even if the Loan does not qualify as a "federally related mortgage |
{R} "Successor in Interest of Borrower™ means any party ihat has taken tid
not that party has assumed Borrower's obligations under the Note and/or this Segtri
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\NSFER OF RIGHTS IN THE PROPERTY

ts and agreements under this Security Instrument and the Note. For this purpose,
nts and conveys to Trustee, in trust, with power of sale, the following described

of Skagit

[Name of Recording Jurisdiction]
Lot 523, URVEY &F» SHELTER_ BAY, DIVISION NO. 3, Tribal
Allotted Lands inomish Indian Reservation, as recorded
in Veclume 4 ial Records, pages 8392 through 842,

S ' 737014, and amendment thereto
recorded in Volume 66 of Official Records, page 462, under
Auditor's FileiNo. 31, records of Skagit ounty,
Washlngton kagit County, Washington.

A.P.N. P129291 3-523-0000

which currently has the address of 523 Klcshe Way

La Conner
[City]

98257 ("Property Address"):
{Zip Code]

TOGETHER WITH all the improvements now or hereafter
appurtenances, and fixtures now or hereafter a part of the prope
be covered by this Security Instrument. All of the foregoing is
"Property,” Borrower understands and agrees that MERS holds=g
Borrower in this Security Instrument, but, if necessary to comply
for Lender and Lender's successors and assigns) has the right: to ex
including, but not limited to, the right to foreclose and sell the Proper
Lender including, but not limited to, releasing and canceling this Securi

BORROWER COVENANTS that Borrower is lawfully seised of the estat@ gré
the right to grant and convey the Property and that the Property is unencumber
of record. Borrower warrants and will defetid generally the title to the Prape
demands, subject to any encumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for national

e property, and all easements,
ments and additions shall also
his Security Instrument as the
ithe-tp the interests granted by

property.
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ORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepaymeut Charges, and Late Charges.

due under fhe Néte
by Lender: (a) cag
provided any

Electronic Funds Transfer.
ived by Lender when received at the location designated in the Note or at

Lender may return any
bring the Loan current.
current, without waiver o
payments in the future, but
accepted. If each Periodic Payms

t obligated to apply such payments at the time such payments are
]igd—*ﬁ kf its scheduled due date, then Lender need not pay interest

current. If Borrower does not do so™
or return them to Borrower. 1f not applis

this Security Instrument or performing the céyé
2.  Application of Payments or Pro

applied to each Periodic Payment in the order in wh
applied first to late charges, second to any other amou
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delig
sufficient amount {0 pay any late charge due, the payment may b
late charge. 1f more than one Periodic Payment is outstanding, Len
Borrower to the repayment of the Periodic Payments if, and to the e
full. To the extent that any excess exists after the payment is applied

. Any remaining amounts shal] be
Security Instrument, and then to

¢ Payment which includes a
¢ delinquent payment and the
y z2ay payment received from

applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds or Miscellaneous Proc:

premiums for any and all insurance required by Lender under Section 5; and (d) Mok

00000 O 0O 000 A S A
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ceordance with the provisions of Section 10. These items are called "Escrow ltems.” At
t any time during the term of the Loan, Lender may require that Community Association

. Lender may waive Borrower's obligation to pay to Lender
In the event of

receipts ev1denc‘ g suc
make such payments a
contained in this Se

1t within such time period as Lender may require. Borrower s obligation to
> receipts shall for all purposes be deemed to be a covenant and agreement

the waiver as to any or all E
upon such revocation, Borrow
under this Section 3.

Lender may, at any time, colleg 1€ Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under
require under RESPA. Lender shall esf
reasonable estimates of expenditures of futu

The Funds shall be held in an inst
instrumentatity, or entity (including Lender, ifL
any Federal Home Loan Bank. Lender shall apply the Fur
specified under RESPA. Lender shall not charge qu:

“at any time by a notice given in accordance with Section 15 and,
ay to.Lender all Funds, and in such amounts, that are then required

ow ltems or otherwise in accordance with Applicable Law.
on whose deposits are insured by a federal agency,

vei’ for holding and applying the Funds, annually
ess Lender pays Borrower interest on the
[Inless an agreement is made in writing
t be required to pay Borrower
, however, that interest shall

be paid on the Funds.
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined ur
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shall notify Borrower as required by
Lender the amount necessary to make up the shortage in accordance with 4
monthly payments, If there is a deficiency of Funds held in escrow, as defined u,
notify Borrower as required by RESPA, and Borrower shall pay to Lender the ar:
the deficiency in accordance with RESPA, but in no more than 12 monthly pay‘

Lender shal[ give to Borrower, witho

unds held in escrow,
wer shall pay to
no more than 12

to Borrower any Funds held by Lender.
4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fini S,
atiributable to the Property which can attain priority over this Security Instrument, leaseh,

00050 O O O O ARG A
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c-r2nts on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

‘ t these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
shall promptly discharge any lien which has priority over this Security Instrument unless
grees in writing to the payment of the obligation secured by the lien in a manner acceptable
so long as Borrower is performing such agreement; (b) contests the lien in good faith
irisf enforcement of the lien in, legal proceedings which in Lender's opinion operate to

it of the lien while those proceedings are pending, but only until such proceedings are
om the holder of the lien an agreement satisfactory to Lender subordinating the
If Lender determines that any part of the Property is subject to a lien which
curity Instrument, Lender may give Borrower a notice identitying the lien.

azards included within the term "extended coverage," and any
earthquakes and floods, for which Lender requires insurance.
the ametints (including deductible levels) and for the periods that
f to the preceding sentences can change during the term of
nsurance shall be chosen by Borrower subject to Lender's

certification and tracking services; or (b)
services and subsequent charges each time
affect such determination or certification. er shall alsgshe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency i tion with the review of any flood zone

If Borrower fails to maintain any of the coverag
coverage, at Lender's option and Borrower's expen

above, Lender may obtain insurance
geder no obligation to purchase any
ender, but might or might not
perty, against any risk, hazard
Jmous]y in effect. Borrower
cantly exceed the cost of

or liability and might provide greater or lesser coverage
acknowledges that the cost of the insurance coverage so obtairis
insurance that Borrower could have obtained. Any amounts disbursed b
become additional debt of Borrower secured by this Security Instrument;
at the Note rate from the date of disbursement and shall be payable, w
Lender to Borrower requesting payment.

nts shall bear interest
oh notice from

to Lender's
right to disapprove such policies, shalt include a standard mortgage clause, ! Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the.pblicies atid renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reccnptg of pai
ren¢wal notices. [f Borrower obtains any form of insurance coverage, not otherwise requ
damage to, or destruction of, the Property, such policy shall include a standard mortgig
name Lender as mortgagee and/or as an additional loss payee.
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An.the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
oof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
insurance proceeds, whether or not the underlying insurance was required by Lender, shall
storation or repair of the Property, if the restoration or repair is economically feasible and

d to"Lender's satisfaction, provided that such inspection shall be undertaken promptly.
eds for the repairs and restoration in a single payment or in a series of progress
mmpleted.  Unless an agreement is made in writing or Applicable Law requires
firance proceeds, Lender shall not be required to pay Borrower any interest or
for public adjusters, or other third parties, retained by Borrower shall not
oceeds and shall be the sole obligation of Borrower. If the restoration or
Lender's security would be lessened, the insurance proceeds shall be

earnings on such pmcees:i
be paid out of the insurg

paid to Borrower. Such rance proteeds shall be app]ied in the order provided for in Section 2
If Borrower abandoris .
and related matters. If BorroWer ue‘t respond w1thm 30 days to anotice from Lender that the i insurance
carricr has offered to settle acla .

f or if Lender acquires the Property under Sectlon 22 or
it £4) Borrower's rights to any insurance proceeds in an amount
Security [nstrument, and (b) any other of Borrower's

r the date of occupancy, unless Lender
withheld, or unless extenuating

Property as Borrower's principal residence for at leas
otherwise agrees in writing, which consent shall no
circumstances exist which are beyond Borrower's ccmtrol
7.

‘shall promptly repair
mnation proceeds

pursuant to Sectjon 5 that repair or restoration is not economically feasi
the Property if damaged to avoid further deterioration or damage. Ifi

repairing or restoring the Property only if Lender has released proceeds for s
disburse proceeds for the repalrs and restoration in a smgle payment or in a ser

Borrower notice at the time of or prior to such an interior inspection specifying such reasg %a

000 0 0 OO0 OV
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Borrower's Loan Application. Borrower shall be in default if, during the L.oan application
wer or any persons or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misleading, or inaccurate information or statements to Lender
vide Lender with material information) in connection with thc Loan. Material representations

If (a) Borrower
is a legal proceedjs Tmht significantly affect Lender's interest in the Property and/or rights under this
proceeding in bankruptcy, probate, for condemnation or forfeiture, for
nay attain priority over this Security Instrument or to enforce laws or
bandoned the Property, then Lender may do and pay for whatever is
Lender's interest in the Property and rights under this Security
¢ assessing the valuc of the Property, and securing and/or repairing

ent (b} appearing in court and (¢) paying reasonable attorneys'
d/or rights under this Security Instrument, including its secured
img=the Property includes, but is not limited to, entering the
or board up doors and windows, drain water from pipes,

‘dangerous conditions, and have utilities turned on or off.
ender does not have to do so and is not under any

fees to protect its interest in t
position in a bankruptcy proceey

duty or obligation to do so. [t is agreéd that
authorized under this Section 9. ;

Any amounts disbursed by Lender uride
secured by this Security Instrument.

payment.
[fthis Security Instrument is on a leasehold, Bo

ground lease. Borrower shall not, without the express writt
lease. If Borrower acquires fee title to the Property, the lease
Lender agrees to the merger in writing. '
gendition of making the Loan,
‘ﬁ‘laff”act. If, for any reason,
he mortgage insurer that
ey desjgnated payments

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not swai ab_
continue to pay to Lender the amount of the separately designated payments that were-due wh
coverage ceased to be in effect. Lender will accept, use and retain these payments as
reserve in lieu of Mortgage [nsurance Such loss reserve shall be nen- -refundable, no

000 00 O Y A A A
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af ngsan such loss reserve. Lender can no longer require loss reserve payments if Mortgage lnsurance
e amount and for the period that Lender requires) provided by an insurer selected by Lender
s available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the
savas required to make separately designated payments toward the premiums for Mortgage
all pay the premiums required to maintain Mortgage Insurance in effect, or to provide
.reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writlen agreﬁm
required by Appliz Nothing in this Section 10 affects Borrower' s obligation to pay interest at the

Loan as agreed. Borrower is not a party to the Mortgage Insurance,
total risk on all such insurance in force from time to time, and may
¢ that share or modify their risk, or reduce losses. These agreements

of funds that the mortgage in
Insurance premiums).

Asa resu!t of these agree
oregoing, may receive (dlrcctly or mdlrectly} amounts that
"of Borrower's payments for Mortgage Insurance, in
“nsurer's risk, or reducing losses. If such agreement
f the insurer's risk in exchange for a share of the premiums
d "captive reinsurance.” Further:

the amourés that Borrower has agreed to pay for
eements will not increase the amount
itle Borrower to any refund.
er has - if any - with respect to the
rany other law. These rights may
ancellation of the Mortgage
/or to receive a refund of any

(a) Any such agreements will not af
Mortgage Insurance, or any other terms of the Loan &

11, Assignment of Miscellaneous Proceeds; Forfeiture: li8celtanagus Proceeds are hereby
assigned to and shall be paid to Lender, ‘ )
If the Property is damaged such Mlsce]laneous Proceeds shall b a§>phcd ,;storation or repair of
/ is not lessened.

Lender' s satisfaction, provided that such inspection shall be undertaken prompt
repairs and restoration in a single disbursement or in a series of progress paymes y
Unless an agreement is made in writing or Applicable Law requires interest to be paithor

Proceeds, Lender shall not be required to pay Borrower any interest or earnings o

AV 00 O O OO T A
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ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
for in Section 2.
ent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

partial taking, destruction, or loss in value of the Property in which the fair market
fimediately before the partial taking, destruction, or loss in value is equal to or greater

destruction, or loss
this Security

| amount of the sums secured immediately before the partial taking,
ded by (b) the fair market value of the Property immediately before the

riting, the Miscellaneous Proceeds shall be applied to the sums
ther.er ot the sums are then due.

r.or if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Borrower fails
otice is given, Lender is authorized to collect and
ar repair of the Property or to the sums secured by
"Opposing Party" means the third party that owes
gainst whom Bortrower has a right of action in regard to

this Security Instrument, whether or not
Borrower Miscellaneous Proceeds or the p
Miscellaneous Proceeds.

her material impairment of Lender's
interest in the Property or rights under this Security Insteumen TTOWET Can cure such a default and, if

dismissed with a ruling that, in Lender's judgment, preclu he Property or other material
impairment of Lendet’s interest in the Property or rights unde strument. The proceeds of
any award or claim for damages that are attributable to the im ' &L ¢nder' s interest in the Property
are herehy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration
in the order provided for in Section 2.

pavment or modification of amortization of the sums secured by this Secutity Tn
to Borrowet or any Successor in Interest of Borrower shall not operate to rele
or any Successors in Interest of Borrower. Lender shall not be required to co

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exgr
remedy including, without limitation, Lender's acceptance of payments from third |

O80T 0800 01010 6 AT 06
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xercise of any right or remedy.
nt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

y Instrument but does not exccute the Note (2 "co-signer" ): (a) is co-signing this Security
&rtgage grant and convey the co-signer’ s interest in the Property under the terms of this
not personally obligated to pay the sums secured by this Security Instrument; and
nd any other Borrower can agree to extend, modify, forbear or make any

consent,
Subject
obligations under this §

£ Section 18, any Successor in Interest of Borrower who assumes Borrower' s
rument in writing, and is approved by Lender, shall obtain all of
B this Security Instrument. Borrower shall not be released from
der thlS Securlty Instrument unless Lender agrees to such release in

14. Loan Charges.
Borrower's default, for the purp

harge Borrower fees for services performed in connection with
rofesting Lender's mtercst in the Property and rights under this

m Borrower which exceeded permitted
4 refund by reducing the principal owed
séfund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment” reé (whether or not a prepayment charge is
provided for under the Note). ' chi*tefuind made by direct payment to
1 ising out of such overcharge.
1 with this Security Instrument
nsteument shall be deemed to

15, Notices.” All notices given by Borrower or Lende
must be in writing. Any notice to Borrower in connection with th)
have been given to Borrower when mailed by first class mail or wh

all Borrowers unless
erty Address unless

Applicable Law expressly requires otherwise. The notice address shall'be the
Botrower has designated a substitute notice address by notice to Lender.

0 00 0000 0 0O 0000 T el
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ilence shall not be construed as a prohibition against agreement by contract. In
1 or clause of this Security Instrument or the Note conflicts with Applicable Law,
other provisions of this Security Insirument or the Note which can be given

As used Anstrument: (a) words of the masculine gender shall mean and include
corresponding neuter ds of the feminine gender; (b) words in the singular shall mean and
include the plural an ande) the word "may" gives sole discretion without any obligation to take
any action.

- sfer of title by Borrower at a future date to a purchaser.
If all or any part of the Propett erest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial i
written consent, Lender may require i
[nstrument. However, this option shal
Applicable Law.

If Lender exercises this option, Lender shal
provide a period of not less than 30 days from the date the'n
within which Borrower must pay all sums secured by thi ;
sums prior to the expiration of this period, Lender i
Instrument without further notice or demand on Borrows

19. Borrower's Right to Reinstate After Acceleratio
Botrower shall have the right to have enforcement of this Securil
to the earliest of: (a) five days before sale of the Property purs,

e is given in acoordance with Section 15
strument, [f Borrower fails to pay these

er meets certain conditions,
iscontinued at any time prior
wet of sale contained in this

right to reinstate; or (c) entry of a judgment enforcing this Securlty
Borrower (a} pays Lender all sums which then would be due under th'

expenses incurred in enforcing thls Secunty Instrument, including, but not
fees, property inspection and valuation fees, and other fees incurred for the purp
interest in the Property and rights under this Socurity Instrument; and (d) takes sy

or cashier's check, provided any such check is drawn upon an institution whose deposits,

1000 00 0 000 0 0 O
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l-agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
kis Security Instrument and obligations secured hereby shall remain fully effective as if no
occurred. However, this right to reinstate shall not apply in the case of ace¢leration under

ote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ith this Security Instrument) can be sold one or more times without prior notice to

is Security Instrument, and Applicable Law, There also might be one or mote
nrelated to a sale of the Note. If there is a change of the Loan Servicer,
tice of the change which will state the name and address of the new Loan
ayments should be made and any other information RESPA requires in
servicing. 1fthe Note is sold and thereafter the Loan is serviced by
br of the Note, the mortgage loan servicing obligations to Borrower

Borrower will be give
Servicer, the address t

ommence, join, or be joined to any judicial action (as either an
ass) tbat-«auses from the other party’s actions pursuant to this Security
eached any provision of, or any duty owed by reason of,
Lender has notified the other party {with such notice given
h alleged breach and afforded the other party hereto
n i m take corrective action. [f Applicable Law provides a
on can be taken, that time period will be deemed to be
notice of acceleration and opportunity to cure given to
‘geceleration given to Borrower pursuant to Section 18 shall
gctivehaction provisions of this Section 20.
{a) "Hazardous Substances" are those
‘wastes by Environmental Law and the
aleum products, taxic pesticides and

reasonable for purposes of this paragraph.
Borrower pursuant to Section 22 and the notice 6{;
be deemed to satisfy the notice and opportunity to take ¢

21. Hazardous Substances. As used in this Seq
substances defined as toxic or hazardous substances, po
following substances: gasoline, kerosene, other flamm

2 Property is located that relate
ncludes any response action,
nwronmental Condition”

"Environmental Law" means federal laws and laws of the jurisd
to health, safety or environmental protection; (¢} "Environment

means a condition that can cause, contribute to, or otherwise trigger an

Borrower shall not cause or permit the presence, use, disposal, st
Substances, or threaten to release any Hazardous Substances, on ot in thi
nor allow anyone else to do, anything affecting the Property (a) that is
Law, {b) which creates an Enwronmental Condition, or (¢) which, due to the pr

ase of any Hazardous
orsower shall not do,

any Environmental
release ofa

the Property (including, but not limited to, hazardous substances in consumer produc
Borrowcr shall promptly give Lender written notice of (a) any mvestlgatlon cla

0 0 0 O A0 DO 1
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dous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
luding but not limited to, any spilling, leaking, discharge, release or threat of release of any
rdous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
ly affects the value of the Property. If Borrower learns, or is notified by any governmental

dthierity, or any prwate party, that any removal or other remediation of any Hazardous

ies. Lender shall give notice to Borrower prior to acceleration following
nt or agreement in this Security Instrument (but not prior to

ure the default; (c) a date, not less than 30 days from the date
the notice is given to Boirg ich the default must be cured; and (d) that failure to cure the
default on or before the da
this Security Instrument and #die of (5¢ Property at public auction at a date not less than 120 days in
the future. The notice shall s lnformfﬁormwer of the right to reinstate after acceleration, the
right to bring a court action to agsert the ‘xistence of a default or any other defense of Borrower
to acceleration and sale, and any otiiern required to be included in the notice by Applicable Law.
If the default is not cured on or before ti :

immediate payment in full of all sums s
may invoke the power of sale and/or any 41
be entitled to collect all expenses incurreé

¢t remedies permitted by Applicable Law. Lender shall
pursuing the remedies provided in this Section 22,

en notice to Trustee of the ocenrrence
erty to be sold. Trustee and Lender
ch notices to Barrower and to other
ui{ad‘bv Applicable Law and after

If Lender invokes the power of sale, Lender shall g
of an event of default and of Lender s election to c_a,u g

;-pustpone sale of the Property
for a period or periods permitted by Applicable Law by pub? cemment at the time and place
fixed in the notice of sale. Lender or its designee may purchas

Trustee shall deliver to the purchaser Trustee's deed conveying theProperty without any covenant

or warranty, expressed or implied. The recitals in the Trustee's deed shall be primz. f:me evndence of

order: (a) to all expenses of the sale, including, but not limited to, reasonahl
fees; (b) to all sums secured by this Security Instrument; and (¢) any exce:
legally entitled to it or to the clerk of the superior court of the county in whichi

23. Reconveyance. Upon payment of all sums secured by this Security Tisstedment
request Trustee ta reconvey the Property and shall surrender this Security Instrument and-
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Prope

00 0 00 0 0 O 0
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ot persons legally entitled to it. Such person or persons shall pay any recordation costs and
fee for preparing the reconveyance,

stitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
tee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
sor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

. Atto
any action or pr
fees," wheneve

nstrue or enforce any term of this Security Instrument. The term "attorneys’
ecurity Instrument, shall include without limitation attorneys' fees incurred

“accepts and agrees to the terms and covenants contained in this
- Borrower and recorded with it.

o{www & Abredd) g

" BAshley @ Alvord -Borrower

Travis B .WAlvord

(Seal) (Seal}
-Borrower -Borrower
(Seal} (Seal)
-Borrower -Borrower
Witness: Witness:

10 0 D 00 0 00O 10 O 0 N0
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[Space Below This Line For Acknowledgment]

)
)

peared before me Travis B. Alvord AND Ashley

to me known to be the indiv
instrument, and acknowledged
deed, for the uses and purposes

described in and who execcuted the within and foregoing

56 e,fgned the same as his/her4figit $ree and voluntary act and

Given under my hand and official s

ANy, i

"’

Lean Qriginator: Carolyn Lloyd-Whitney, NMLSR ID 487364
Loan Originator Organiszflaltim?l}:]d Pecples Bark, a WA Corporatican, NMLSR

Y0000 0 0 0 A0 O

WASHINGTCN - Single Family DocMagic €Fmmis,
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1001355-0006019906-1 Loan Number: €019506

MQ‘R"‘T AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
of QCTOBER, 2014 , and is incorporated into and amends and
#f Trust (the "Security Instrument”) of the same date given by the undersigned

at:

La Conner, Washington 98257
[Property Address]

In addition to the covenants“and.
covenant and agree that the Secupt

made in the Security Instrument, Borrower and Lender further
is amended as follows:

A. DEFINITIONS

ent is amended as follows:

"Lender" is PEOPLES BAN
Lender is a WASHINGTON CORPO
WASHINGTON :
P.C. BOX 233, LYNDEN, WASHINGTON 98 4

TON organized and existing under the laws of
. Lender's address is

Lender is the beneficiary under this Security Instrum "Lender" includes any successors and

assigns of Lender.

d and existing under the laws
48501-2026, tel. (888)
ies and obligations of
£ @ SUCCESSOr trustee,
assigning, or releasing, in whole or in part this Security Instrument, directing Trustee to

institute foreclosure of this Security Instrument, or taking such other actitn

MERS. This appointment shall inure to and bind MERS, its successors and assi
MERS' Nominee interest is terminated.

definition:

MERS RIDER - Single Family DocMagic €760
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. cop
Form 3158 04/2014 Page 1 of 4
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"Nominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

ument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
ote; and (ii) the performance of Borrower' s covenants and agreements under this

! of Skagit
irisdiction) [Name of Recording Jurisdiction]

Lot 523 SURVEY DHE'UIER BAY, DIVISION NC. 3, Tribal Allotted Lands of
‘ on, as recorded in Volume 43 of Official

", 42, under Auditor's File No. 737014, and

tcorded, in Volume 66 of Official Records, page 462,

L '?3%1 records of Skagit County, Washlngt:on

Shar

Records, pages

amendment theret
urder Auditor's F
Situated in Skagits
A.P.N.: P1292951 /

which currently has the address of 523 e Way

[Street]

La Conner WASHINGTON {("Property Address"):

[City] [State]

TOGETHER WITH all the improvements now or L}‘iﬁ‘
appurtenances, and fixtures now or hereafter a part of the properl}
be covered by this Security Instrument. All of the foregoing is his Security Instrument as the
"Property."

Lender, as the beneficiary under this Security Instrument, designal
Any notice required by Applicable Law or this Security Instrument to
on MERS as the desxgnated Nominee for Lender. Borrower underst

‘ender must be served
Hhat MERS, as the

including, but not limited to, the right to torec]ose and sell the Property, and to
Lender including, but not limited to, assigning and releasing this Security In
successor trustee.

MERS RIDER - Single Fam Ny DacMagic €7
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic. ¢
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. requires otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
of address. If Lender specifies a procedure for reporting Borrower's change
nty report a change of address through that specified procedure. There may
ess under this Security Instrument at any one time. Any notice to Lender
ailing it by first class mail to Lender's address stated herein unless
by notice to Barrower. Borrower acknowledges that any notice
provided to MERS as Nominee for Lender until MERS' Nominee
se,provigéd by Borrower in connection with this Security Instrument will not
il actually received by MERS. Any notice in connection with this
edt hevésbeen given to Lender until actually received by Lender. If
. also required under Applicable Law, the Applicable Law
ement under this Security Instrument.

Lender has designated
Borrower provides to Le
interest is terminated. Any
be deemed to have been give
Security Instrument shall not b
any notice required by this Security
requirement will satisfy the corresp

D. SALE OF NOTE; CHANGE OF L¢
Section 20 of the Security Instrument

SERVICER; NOTICE OF GRIEVANCE

amended to read as follows:

20. Sale of Note; Change of Loan Serviees; Notice
the Note (together with this Security Instrument) can be
Borrower, l.ender acknowledges that unti] it directgs

rievance. The Note or a partial interest in
e, or more times without prior notice to
n MERS s Nominee interest in this
i the authority to exercise the rights of
an, Servicer") that collects Periodic
| her mortgage loan servicing
re also might be one or more
rchange of the Loan Servicer,

“titkaddress of the new Loan

changes of the Loan Servicer unrelated to a sale of the Not
Borrower will be given written notice of the change which will

Instrument or that alleges that the other party has breached any provision of, or any duty"
this Security Instrument, until such Borrower or Lender has notified the other party (w

MERS RIDER - Single Family DocMagic €=
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic. coi
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plsance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
3 eriod after the giving of such notice to take corrective action. 1f Applicable Law provides a
ich must elapse before certain action can be taken, that time period w111 be decmed to be

24, Substitute
appoint a successor tru
of the Property, the
herein and by Appllcable E

-accordance with Applicable Law, Lender or MERS may from time to time
ustee appointed hereunder who has ceased to act. Without conveyance

BY SIGNING BEL
MERS Rider.

rowet" gécepts and agrees to the terms and covenants contained in this

Travis B.= Alvord

00y & A

Thley@ Alvord -Botrower

(Seal) {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
MERS RIDER - Single Family DocM,
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wgﬁfa%ﬁmm
Form 3158 04/2014 Page 4 of 4
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Loan Number: 6019806

PLANNED UNIT DEVELOPMENT RIDER

NNED UNIT DEVELOPMENT RIDER is made this 9th day of
2014 , and is incorporated into and shall be deemed to amend and
rgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,

ned (the "Borrower") to secure Borrower's Note to PEOPLES BANK, A

. PORATION

ate and covering the Property described in the Security Instrument and located at:

e Way, La Conner, Washington %8257

WASHIIN
(the "Lender") of

[Property Address|
to, a parcel of land improved with a dwelling, together with other

nd facilities, as described in
RESTRICTIONS CF RECCRD

The Property include

(the "Declaration™), The Property is a part © lanned unit development known as

{the "PUD"}. The Property also includes Borrower's infe)
entity owning or managing the common areas and facilities of th
uses, benefits and proceeds of Borrower's interest.

owners associalion or equivalent
e % Owners Association™) and the

PUD COVENANTS. In addition to the covenants and agré
Borrower and Lender further covenant and agree as follows:

Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Farm 3150 1/01
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D Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
cuments. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,

or "blanket" policy insuring the Property which is sattsfactory to Lender and
dyerage in the amounts (including deductible levels), for the periods, and against
dewithin the term "extended coverage,” and any other hazards, including, but

d'floods, for which Lender requires insurance, then: (i) Lender waives the

not ]m’llted to, Earthqu&k
provision in Section 3 fi

C. Public Liability Insurance. wer shall take such actions as maybe reasonable to insure
that the Owners Association maintains a publiis, liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. ‘

of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be a der to the sums secured by the

Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceptafier
prior written consent, either partition or subdivide the Property or codseiit to:

snder and with Lender' s
he abandonment or

MULTISTATE PUD RICER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Farm 3150 1/01
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termipation of the PUD, except for abandonment or termination required by law in the case of substantial
fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
ny provision of the "Constituent Documents” if the provision is for the express benefit of

ment. Unless Botrower and Lender agree to other terms of payment, these
amounts shall Bear intéegst fronTthe date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender4b Borrower requesting payment.

BY SIGNING BEEOW cepts and agrees to the terms and covenants contained in this PUD

Rider.
= CANNGey & HAlhoc

) e %g" %D : 9()4’ {Seal)

Travis B. Alvord Ashley @ Alvord -Borrower

(Seal)

-Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 3150 1/01
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