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DEFINITIONS

in multiple sections of this document are defined betow and other words are defined in Sections

rument™ means this document, which is dated OCTOBER 7, 2014 .
iers to this document.

(B) Alex Oczkewicz and Ashley Oczkewicz, HUSBAND

(C) "Lender™is .

Lenderisa WASHIMN:
and existing under the lav;
Lendet’s addressis p.Q >

organized

Lender is the beneficiary under thig'S
(D) "Trustee"is L.and Title
George Hopper Rd, Burlid
(E) "Note" means the promissory note
The Note states that Borrower owes Lende
FOUR HUNDRED AND 00/100

plus interest. Borrower has promised to pay this debt i
full not later than NOVEMBER 1, 2044 -
(F) '"Property" means the property that is describéd below ir the heading "Transfer of Rights in the
Property.*
{G) "Loan" means the debt evidenced by the Note, plus int
due under the Note, and all sums due under this Security Ins
(H} 'Riders" means all Riders to this Security Instrument tha
Riders are to be executed by Borrower [check box as applicable

of Skagit County, 111 E

WA 98233

v Borrower and dated OCTOBER 7, 2014

E HUNDRED EIGHTEEN THOQUSAND
~Dollars (U.S. 3 118,400.00 )
fiat-Periodic Payments and to pay the debt in

(X] Adjustable Rate Rider
[] Balloon Rider

(1 1-4 Family Rider [] Second Home Rider
[ Condominium Rider [] Other(s) [specify]
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pplicable Law" means all controlling applicable federal, state and local statutes, regulations,
Gos,and administrative rules and orders (that have the effect of law) as well as all applicable finai,
ble judicial opinions.

by any third party (O%her
damage to, or destructi¢ erty; (ii) condemnation or other taking of all or any part of the

wdemnation; or (iv) misrepresentations of, or omissions as to, the

curity Instrument.

rocedures Act {12 U.8.C. §2601 et seq.) and its

implementing regulation, Regulation X (7’
or any additional or successor legislation
Security Instrument, "RESPA" refers to all
"federally related mortgage loan" even if the Loan does
under RESPA.
(Q) "Successor in Interest of Borrower" means a

This Security Instrument secures to Lender: (i) the repayment
modifications of the Note; and (ii) the performance of Borrower _
Security Instrument and the Note, For this purpose, Borrower irrevos
in trust, with power of sale, the following described property locate

COUNTY of
[Type of Recording Jurisdiction]
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0TS 11, 12 AND 13, BLOCK 66, "AMENDED PLAT OF BURLINGTON,
SKAGIT COUNTY, WASH,.," AS PER PLAT RECORDED IN VOLUME 3 OF
: . PAGE 17, RECORDS OF SKAGIT COUNTY, WASHINGTON.
: IN THE CITY OF BURLINGTON, COUNTY OF SKAGIT, STATE
OF _WASHINGTON .
4076-066-013-0007/P71740

which currently has the address of 1009 E. Orange Ave

[Street]
Burlington & , Washington 98233 ("Property Address"):
[City] [Zip Code]
TOGETHER WITH al &inents now or hereafier erected on the property, and all easements,

appurtenances, and fixtures no
be covered by this Security In
"Property.”

 part of the property. All replacements and additions shall also
tise foregoing is referred to in this Security Instrument as the

awfully seised of the estate hereby conveyed and has
the right to grant and convey the Property at the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will défead generally the title to the Property against all claims and
demands, subject to any encumbrances of reégrd

THIS SECURITY INSTRUMENT combines ugifos coye
covenants with limited variations by jurisdiction to*

property.

UNIFORM COVENANTS. Borrower and Lender covenant an

1. Payment of Principal, Interest, Escrow Items,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Note. Borr
pursuant to Section 3. Payments due under the Note and this Secur
currency, However, if any check or other instrument received by Lende
Security Instrument is returned to Lender unpaid, Lender may require f
due under the Note and this Security Instrument be made in one or more of
by Lender: (a)} cash; (b) money order; (c) certified check, bank check, treasur
provided any such check is drawn upon an institution whose deposits are
instrurnentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designa
such other location as may be designated by Lender in accordance with the notice pros

ants for national use and non-uniform
form security instrument covering real

gree as follows:
Charges, and Late Charges.

UAF 00 A0 A RO 6
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bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

etit;"without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
he future, but Lender is not obligated to apply such payments at the time such payments are
sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
4 fupds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan

applied to each Perféé'lc
applied first to late char
reduce the principal bal

If Lender receives a“paymen i Borrower for a delinquent Periodic Payment which includes a
due the payment may be applied to the delinquent payment and the
5 outstanding, Lender may apply any payment received from
vments if, and to the extent that, each payment can be paid in
t the-payment is applied to the full payment of one or more

Borrower to the repayment of the Pes
full. To the extent that any excess ex

oceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due,date, or change.the amount, of the Penodlc Payments.
3. Funds for Escrow Items Borrower ‘shall pay

to provide for payment of amounts due
ority over this Security Instrument as a
d rents on the Property, if any; (¢)
. and (d) Mortgage Insurance
ayment of Mortgage Insurance
are called "Escrow Items.” At
that Community Association

premiums, if any, or any sums payable by Borrower to Lende;
premiums in accordance with the provisions of Section 10.

to pay the Funds for any or all Escrow Items. Lender may waive Borr ¥
Funds for any or all Escrow Items at any time. Any such waiver may only bes
such waiver, Borrower shall pay directly, when and where payable, the amoud

100 00T AP R0 SO
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amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Boreerwerghall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ing Lender, if Lender is an institution whose deposits are so insured) or in
ender shall apply the Funds to pay the Escrow Items no later than the time
er-shall not charge Borrower for holding and applying the Funds, annually
it verifying the Escrow Items, unless Lender pays Borrower interest on the
der to make such a charge. Unless an agreement is made in writing
wpaid on the Funds, Lender shall not be required to pay Borrower
fower and Lendcr can agree in writing, however, that interest shall

be paid on the Funds. Lender g
as required by RESPA.

If there is a surplus of F
Borrower for the excess funds in accor
as defined under RESPA, Lender shall.

Lender the amount necessary to make

the deficiency in accordance with RESPA, bu

Upon payment in full of all sums secured by thjs’
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al :
attributable to the Property which can attain priority oveir-thi§ strument, leasehold payments or
ground rents on the Property, if any, and Community Associ s, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall manner provided in Section 3.
his.Security Instrument unless
3 in a manner acceptable
the lien in good faith

Borrower; (a) agrees in writing to the payment of the obligation s
to Lender, but only so long as Borrower is performing such agreeme
by, or defends against enforcement of the lien in, legal proceedings

Within 10 days of the date on which that notice is given, Borrower shall satisfy thie: *
of the actions set forth above in this Section 4.

service used by Lender in connection with this Loan.

00 D0 I 0
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Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
Property insured against loss by fire, hazards included within the term "extended coverage," and any
s including, but not limited to, earthquakes and floods, for which Lender requires insurance.
e shall be maintained in the amounts (including deductible levels) and for the periods that

ance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rower' s choice, which right shall not be exercised unreasonably. Lender may require
mnection with this Loan, either: (a) a one-time charge for flood zone determination,
services; or (b) a one-time charge for flood zone determination and certification
rges each time remappings or similar changes occur which reasonably might
rtification. Borrower shall also be responsible for the payment of any fees

imposed by the Federal |
determination resul;j

particylar type or amount
protect Borrower, Borra
or Hability and might provid
achowledges that the cost of

1 é Property, or the contents of the Property, agamst any risk, hazard
ser coverage than was previously in effect. Borrower
verage so obtained might significantly exceed the cost of
i ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secyrec tis-Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburs all be payable, with such interest, upon notice from

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pc-hmes shall mciude a standard mortgage clause, and shall name Lender as
e right to hold the policies and renewal
.ender all receipts of paid premiums and

renewal nohccs If Borrower obtams any form of ins
damage to, ar destruction of, the Property, such pol
name Lender as mortgagee and/or as an additional ioss payee,

In the event of loss, Borrower shall give prompt notice §
may make proof of loss if not made promptly by Borrower.
in writing, any insurance proceeds, whether or not the underl
be applied to restoration or repair of the Property, if the restora
Lender's security is not lessened. During such repair and restoration
hold such insurance proceeds until Lender has had an opportunity to insp

and Borrower otherwise agree
was required by Lender, shall

payments as the work is completed. Unless an agreement is made in writin,
interest to be paid on such insurance proceeds, Lender shall not be required to pay-B
earnings on such proceeds. Fees for public adjusters, or other third parties, retaified
be paid out of the insurance proceeds and shall be the sole obligation of Borrower
repair is not economically feasible or Lender's security would be lessened, the insur:
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ipplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
id-to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

* rpwer abandons the Property, Lender may file, negotiate and settle any available insurance claim
tatters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
tice is given, In either event, or if Lender acquires the Property under Section 22 or
reby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount

, insofar as such rights are applicable to the coverage of the Property. Lender
ds: either to repair or restore the Property or to pay amounts unpaid under the

nce for at least one year after the date of occupancy, unless Lender
maent shall not be unreasonably withheld, or unless extenuating

prevent the Property from deteriorating
pursuant to Section 5 that repair or restg
the Property if damaged to avoid furthet’ ds ‘;rj, ation or damage. If insurance or condemnation proceeds
are paid in connection with damage to, oruhg taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if proceeds for such purposes. Lender may
disburse proceeds for the repairs and restorati ment or in a series of progress payments as
e not sufﬁcicnt to rcpair or restore the

ing such reasonable cause,
8. Borrower's Loan Application. ) , during the Loan application
process, Borrower or any persons or entities acting at the Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuraté nformatioh, or statements to Lender
(or failed to provide Lender with material information) in connection with fhe Lo aterial representations
include, but are not limited to, representations concerning Borrow '
Borrower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Unde
If (a) Borrower falls to perform thc covenants and agreements contamed in this §

0000 DA Al I
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ent, including protecting and/or assessing the value of the Property, and securing and/or repairing
opezty.  Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien

othcr code v101at1ons or dangerous conditions, and have utlhtles turned on or off.
take action under this Section 9, Lender does not have to do so and is not under any
duty or obligati
authorized und

lease. 1f Borrower acquires fee
Lender agrees to the merger in
10. Mortgage Insurance. i£].e
Borrower shall pay the premiums reqm
the Mortgage Insurance coverage requis
previously provided such insurance an
toward the premiums for Mortgage Insurang
substantially equivalent to the Mortgage Ins
the cost to Borrower of the Mortgage Insurande previo
selected by Lender. If substantially equivalent Mortgage’
continue 1o pay to Lender the amount of the separatels
coverage ceased to be in effect. Lender will accept, use
reserve in lieu of Mortgage Insurance. Such loss reserve st
that the Loan is ultimately paid in full, and Lender shall not &
earnings on such loss reserve. Lender can no longer requir

er was required to make separately designated payments
orrower shall pay the premiums required to obtain coverage
e previously in effect, at a cost substantially equivalent to
ect, from an alternate mortgage insurer
coverage is not available, Borrower shall

again becomes available, is obtained, and Lender requires sepdeat payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage In ondition of making the
Loan and Borrower was required to makc separatcly desngnated payments ioward wepremiums for Mortgage

a non- refundablc loss reserve, until Lender's requirement for Mortgage Insur
any written agreement between Borrower and Lender providing for such term
required by Applicable Law. Nothing in this Section 10 affzcts Borrower's obhg&u;m
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) &

0 00 0 0 O 0
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ortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
agreements with other parties that share or modify their risk, or reduce losses. These agreements
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
nts. These agreements may require the mortgage insurer to make payments using any source

fién termed " captive reinsurance.” Further:
ill not affect the amounts that Borrower has agreed to pay for
rms of the Loan, Such agreements will not increase the amount
rance, and they will not entitle Borrower to any refund.

Mortgage Insurance; o
Borrower will owe for |

Mortgage Insurance unde
include the right to receive c

Mortgage Insurance premiums ha earned at the time of such cancellation or termination.
‘Proceeds;-Forfeiture. All Miscellaneous Proceeds are hereby

> the work has been completed to Lender's
ptly. Lender may pay for the repairs and

Proceeds, Lender shall not be required to pay Borrower-aiiy
Proceeds. If the restoration or repair is not economically feas!
the Miscellaneous Proceeds shall be applied to the sums secur
then due, with the excess, if any, paid to Borrower. Such Miscel
order provided for in Section 2. ;

s security would be lessened,
ity Instrument, whether or not
aceeds shall be applied in the

shall be applied to the surns secured by this Securlty Instrument, whi
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propep
value of the Property immediately before the parttal takmg, destructmn or los

destruction, or loss in value, unless Borrower and Lender otherwise agree in wrmﬁ
this Security Instrument shall be reduced by the amount of the Miscellaneous Proces
following fraction: (a) the total amount of the sums secured immediately before

AU AP0 0 A RO
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ion, or loss in value divided by (b} the fair market value of the Property immediately before the
witaking, destruction, or loss in value. Any balance shall be paid to Borrower.
gvent of a partial taking, destruction, or loss in value of the Property in which the fair market

ity Instrument whether or not the sums are then due,
abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

her or not then due. "Opposing Party" means the third party that owes
cgeds.or the party against whom Borrower has a right of action in regard to

this Security Instrument
Borrower Miscellane
Miscellaneous Proceeds.

Borrower shall be ;
Lender's judgment, co

y action or proceeding, whether civil or criminal, is begun that, in
iture of the Property or other material impairment of Lender's
Security Instrument. Borrower can cure such a default and, if
ided in Section 19, by causing the action or proceeding to be
nt, precludes forfeiture of the Property or other material
ty or rights under this Security Instrument, The proceeds of
the impairment of Lender's interest in the Property

impairment of Lender's mterest its the
any award or claim for damages that ars,att utab
are hereby assigned and shall be paid tg z,ndcr
All Miscellaneous Proceeds that aré
in the order provided for in Section 2.
12. Borrower Not Released; Forbea
payment or modification of amortization of the Sums secured
to Borrower or any Successor in Interest of Borrower shi
or any Successors in Interest of Borrower. Lender !

lied to restoration or repair of the Property shall be applied

ce By Lender, Not a Waiver. Extension of the time for
' is Security Instrument granted by Lender
rate to release the liability of Borrower
uired to commence proceedings against
for payment or otherwise modlfy

der in exercising any right or
om third persons, entitics or
due, shall not be & waiver of or

remedy including, without limitation, Lender's acceptance
Successors in Interest of Borrower or in amounts less than the
preclude the exercise of any right or remedy. _

13. Joint and Several Liability; Co-signers; Successors and igns Bound. Borrower covenanis
and agrees that Borrower s obligations and liability shall he joint and , any Barrower who
; “is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer's inter
terms of thls Security Instrument; (b} is not personally obligated to pay the

consent,
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, ‘shat

1.0 00 OO A0
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wer's rights and benefits under this Security Instrument. Borrower shall not be released from
obligations and liability under this Security Instrument unless Lender agrees to such release in
covenants and agreements of this Security Instrument shall bind (except as provided in Section
it the successors and assigns of Lender,

for the purpose of protecting Lender's interest in the Property and rights under this
including, but not limited 1o, attorneys' fees, property inspection and valuation fees.
, the absence of express authority in this Security Instrument to charge a specific
he construed as a prohibition on the charping of such fee. Lender may not charge

charge to the permitied
limits will be refunded ¢

y sums already collected from Borrower which exceeded permitted
nder may choose to make this refund by reducing the principal owed
yirent 10 Borrower. If a refund reduces principal, the reduction w11l

15. Notices. All notices givenby
be in writing, Any notice to Borrower
been given to Borrower when mailed
address if sent by other means. Notice
Applicable Law expressly requires othervg
Borrower has dcsngnated a substitute notice

wer or Lender in connection with this Security Instrument must
ith this Security Instrurnent shall be deemed to have
‘mail or when actually delivered to Borrower's notice
Borrower shall constitute notice to all Borrowers unless
The notice address shall be the Property Address unless
ress by notlc to Lender. Borrower shall promptly notify

of address, then Borrower shall only rcport achange
be only one designated notice address under this Seci

gh that specified procedure. Theremay
t at any one time. Any notice to Lender
Lender's address stated herein unless
in connection with this Security
eived by Lender. Ifany notice
¢ Applicable Law requirement

Lender has designated another address by notice to Borrowet
Instrument shali not be deemed to have been given to Lender
required by this Security [nstrument is also required under Ap
will satisfy the corresponding requirement under this Security”

16. Governing Law; Severability; Rules of Constru
governed by federal law and the law of the jurisdiction in which the
obhgatlons contained m this Secunty Instrument are SUb_]ECt to

the event that any provision or clause of this Security Instrument or the Note ¢
such conflict shall not affect other provisions of this Security Instrument or
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender s

.0 000 A OO0 0
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side the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

nsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
e Pmperty means any 1e:ga1 or beneficial interest in the Property, including, but not limited

a beneficial interest in Borrower s sold or transferred) without Lender's prior
y require immediate payment in full of all sums secured by this Security

provide a period of ‘et ‘days from the date the notice is given in accordance with Section 13
within which Borrower s secured by this Security Instrument. If Borrower fails to pay these
igd, Lender may invoke any remedies permitted by this Security
miand on Borrower.

ter Acceleration. If Borrower meets certain conditions,

to the earliest oft (a) five days bef
Security Instrument; (b) such other peri
right to reinstate; or (c) entry of a judg

e Property pursuant to any powet of sale contained in this
icgble Law might specify for the termination of Borrower's

d for the purpose of protecting Lender's
and (d) takes such action as Lender may

reasonably require to assure that Lender' s interest irt
and Borrower's obligation to pay the sums secured -
Lender may require that Borrower pay such reinstatementsariis
forms, as selected by Lender: (a) cash; (b) money order; {c) ¢
i whose dcposus are insured by a
far, Upon reinstatement by

the Note (together with this Security Instrument) can be sold one or more
Borrower. A sale might result in a change in the entity (known as the "Loan §
Payments due under the Note and this Security Instrument and performs otk
obligations under the Note, this Security Instrument, and Applicable Law. There ak
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change,
Borrower will be given written notice of the change which will state the name and addr
Servicer, the address to which payments should be made and any other information |

0P D00 A 0 ORI A
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ion with a natice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by

earServicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by

Note parthaser unless otherwise provided by the Note purchaser.

Neithet Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
g the member of a claes) that arises from the other party's actions putsuant to this Security

ges that the other party has breached any provision of, or any duty owed by reason of,

this paragraph. The notice of acceleration and apportunity to cure given to
( 22ang the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisty: i

21, Hazardous Sy
substances defined as to
following substances: gascling,.
herbicides, volatile solvents, m

(a) "Hazardous Substances" are those
bstances, pollutants, or wastes by Environmental Law and the
hcr flammable or toxic petroleumn products, toxic pesticides and
ing ashestos or formaldehyde, and radloactlve materials; (b)

) that is in violaticm of any Environmental
due to the presence, use, or release of a
alue of the Property. The preceding two
operty of small quantities of Hazardous
al residential uses and to maintenance of

Law, (b) which creates an Environmental Condition, or
Hazardous Substance, creates a condition that adverse_l

Substances that are generally recognized to be appropris
the Property (including, but not llmlted to, hazardous su’bstnn

involving the Property and any
==l§dgc, {b} any Environmental

Condition, including but not limited to, any spilling, leaking, di:
Hazardous Substance, and (¢} any condition caused by the presence, usg

Hazardous Substance
any governmental

Substance affecting the Property is necessary, Borrower shall promptly take
in accordance with Environmental Law. Nothing herein shall create any
Environmental Cleanup.

22, Acceleratmn, Remedies, Lender shall give notice to Borrower prior to actelé
Borrower's breach of any covenant or agreement in this Security Instrument (but‘

A0 A P 0 0
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dcceieration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
efault; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date

ice shall further inform Borrower of the right to reinstate after acceleration, the
t action to assert the non-existence of a default or any other defense of Borrower
and any other matters required to be included in the notice by Applicable Law.
 on or before the date speciﬁed in the notice, Lender at its eption, may require

If Lender inv&kes
of an event of default
shall take such action ding Ik e&,&ef sale and shall give such netices to Borrewer and to other
persons as Applicable L : ire. After the time required by Applicable Law and after
publication of the notice of sale; ee WItIlout demand on Borrower, shall sell the Property at public

2 “may purchase the Property at any sale,
Trustee shall deliver to the purchaser ee's deed conveying the Property without any covenant
or warranty, expressed or implied. The tecitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order; (a) to all expenses of the sale, including, but not } to, reasonable Trustee's and attorneys'
fees; (b) to all sums securcd by this Security Instrssiens; anid%c) any excess to the person or persons
legally entitled to it or to the clerk of the superiof ceurt of the county in which the sale took place.
23. Reconveyance. Upon payment of all sum i his Sccurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surrendér-iliis S€curity lirstrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shail reconvey the Property without warranty
to the person or persons legally entitled to it. Such person rsons ghail pay any recordation costs and
the Trustee's fee for preparing the reconveyance.
24. Substitute Trustee. In accordance with Applicable Law/; e nmy "pim time to time appoint
a Successor trustee to any Trustee appointed hereunder who has ceasesd t act. Wlt%lout conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferredypon Trustee herein
and by Applicable Law,

in any bankruptey proceeding or on appeal

A2 A0 00O R T
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ORCEABLE UNDER WASHINGTON LAW.

(G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)

Ale -Borrower -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

Witness:

NI Y O Y O
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[Space Below This Line For Acknowledgment]

¢ of WASHINGTON )

)

Iy appearedbeforc me Alex OCZkeWiCZ AND AShlEV

duals described in and who executed the within and foregoing
he/they signed the same as his/her/their free and voluntary act and

Loan Originator: Carolyn Llovd-Whitney, MVISR ID 487364
Loan gxrqig:mtcm Organi}z:ralticx?:’d Pecples Bark, a WA Corporation, NMLSR

Y0 00T DY OO0 A A 0
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Loan Number: 6019518

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

JRTABLE RATE RIDER is made this 7th day of QCTOBER, 2014
- and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

tyrity Instrument") of the same date given by the undersigned (the "Borrower") to

table Rate Note (the "Note")to PEOPLES BANK, A WASHINGTON

-and covering the property described in the Security Instrument and located at:

+Ave, Burlington, Washington 98232
[Property Address]

THE NOTE CO AINS PROVYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE “AlN MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORR REST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM ORROWER MUST PAY.

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender fur

di m ‘fo the covenants and agreements made in the Security
‘and agree as follows:

A. INTEREST RATE AND MON PAYMENT CHANGES
The Note provides for an initial interesk.pate of 125 %. The Note provides for changes
in the interest rate and the monthly payments as follows

4. INTEREST RATE AND MONTHLY PAYMEN
(A) Change Dates :
The interest rate I will pay may change on the firs
and on that day every 12th month thereafter. Each date on w,
"Change Date."

VEMBER, 20189 s
t rate could change is called a

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 1 of 4
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“(B) The Index
zinning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
ge yield on United States Treasury securities adjusted to a constant maturity of one year, as
e by the Federal Reserve Board, The most recent Index figure available as of the date 45 days
hange Date is called the "Current Index.”

is no longer available, the Note Holder will choose a new index which is based upon
ation, The Note Holder will give me notice of this choice.

percentage points ( 3. 250%) to the Current Index.
the result of this addition to the nearest one-cighth of one percentage point

rate until the next Chy

The Note Holdef

repay the unpaid princip

new interest rate in subs

my monthly payment. )

(D) Limits on Interest-Rate Changes

The interest rate I ani

5.125 %orl

be increased or decreased on any sing

rate of interest I have been paying for th

9.125 %.

(E) Effective Date of Changes ™

My new interest rate will become eff

monthly payment beginning on the first month
monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mai! to me a notice.nf anges in my interest rate and the amount

of my monthly payment before the effective date of any ching ill in¢lude information required

by law to be given to me and also the title and telephone num who will answer any question

I may have regarding the notice.

il thefi-determine the amount of the monthly payment that would be sufficient to
that T ang expected to owe at the Change Date in full on the maturity date at my
ially eqisal payments, The result of this calculation will be the new amount of

ay at the first Change Date will not be greater than
3.250 %. Thereafter, my interest rate wilhever
afige Date by more than two percentage points (2.0%) from the

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5§-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANMIE MAE ARM 4-2/5-2/6-2

Form 3111 1701 Page 2 of 4
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Seetion 18 of the Security Instrument is amended to read as follows:

ransfer of the Property or a Beneficial Interest in Borrower. Asused in this Section

itten consent, Lender may require immediate payment in full of ali
Security Instrument. However, this option shall not be exercised by
ohibited by Applicable Law. Lender also shall not exercise this

assumption and that
Instrument is acceptable
To the extent per

to sign an assumption agrcefnen
to keep all the promises and agp

Lender releases Borrower in writing, *
If Lender exercises the option

Instrument without further notice or demand on Btm’

RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
abie, Rate Rider,

JJ{

o (Seal)
AleX Oczk

-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANMIE MAE ARM 4-2/5-2/6-2
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