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DEED OF TRUST

:

DATE: October 9, 201

Reference # (if applicable):
Grantor(s):
1. ANDERSON, GERAL
2, ANDERSON, DEANN

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title - Skagit <Trustee

Legal Description: LOT 347 SHELTER BA,
Additional on page 2

E ARVIZU ANDERSON, HUSBAND AND WIFE, wiid
CONNER, WA 98257 ("Grantor"): PEOPLES BANK, w

as "Lender" and sometimes as "Beneficiary”); and G
mailing address is 1301-B Riverside Drive, Mount Vernén
"Trustee").

Norfthwest Title - Skagit, whose
{referred to below as
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DEED OF TRUST
odn No: 5723368-1 {Continued) Page 3

"S&LE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
gured by this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
widencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
ender's prior written consent, of all or any part of the Real Property, or any interest in the Real
or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property;
|cnal or equitable; whether vofuntﬂry or |nvo|untary, whether by outright sale, deed, installment sale

"_ork done on or for services rendered or material furnished to the Property. Grantor
of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except fm‘ ths # ¥es and assessments not due and except as otherwise provided in this Deed of

Trust.

dispute over the obligafio
is filed as a result ofnEil
within fifteen (15] days afer, s notice of the filing, secure the discharge of the lien, or if requested by
fficient corporate surety bond or other security satisfactory to Lender in an
Hlus, any costs and attornays’ fees, or other charges that could accrue as a
E In any contest, Grantor shall defend itself and Lender and shall
forpément against the Property. Grantor shall name Lender as an additional
the contest proceedings.

amount sufficient to disch!
rasult of a foreclosure or

furnish to Lender satisfactory evidence of payment of the taxes

Evidence of Payment, Grantor !
rgate; governmental official to deliver t¢ Lender at any time a written

or assessments and shall autho

ast fifteen (15} days before any work is commenced, any
he Proparty, if any mechanic's lien, materiaimen’s lien, or
rvices, or materials, Grantor will upon request of Lender

improvements.

PROPERTY DAMAGE INSURANCE. The followin
Trust.

Maintenance of Insurance. Grantor shall procurg

Property in an amount sufficient to avoid application of gy 4
clause in favor of Lender, together with such other hazﬂ 1

ipon request of Lender, will deliver to Lender
tory to Lender, including stipulations that
ayis prior written notice to Lender. Each
&, irk, favor of Lender will not be impaired
Real Property is or will be located
Agency as a special flood hazard

in any way by any act, omission or default of Grantor or any ot
in an area designated by the Director of the Federal Emergen |
area. Grantor agrees to obtain and maintain Federal Floed In able, for the maximum amount of
Grantor's credit line and the full unpaid principal balance of any priokiais roperty securing the loan, up to
the maximum policy limits set under the National Flood Insurance Pragramy othérwise required by Lender, and
to maintain such insurance for the term of the ican.

Whether or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retainthe proceed$ offany insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien d rggerty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoratioii’ang’ tr, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory -ender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the prog asonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Anv""}*

restoration of
pay accrued

interest, and the remainder, if any, shall be applied to the principal balance of the Indebt
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid with
Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, lig
encumbrances, and other ¢laims, (B} to provide any required insurance on the Property, or {C}%
Property then Lender may do so. |f any action or proceeding is commenced that would mate
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take an
believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for's
then bear intarest at the rate charged under the Credit Agreement from the date incurred or paid by L
of repayment by Grantor. All such expenses will hbecome a part of the Indebtedness and, at Lender 5
he payable on demand; (B} !
payable with any installment payments to become due during either (1) the term of any apphcable insura

at the Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rfght P
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may be entitled o (:c0l.
of any default. Any such action by Lender shall not be construed as curing the default s0 as to bar Lender from 4
remedy that it otherwise would have had.

WARRANTY; DEFENSE QOF TITLE. The following provisions relating to ownership of the Property are a part of this ﬁgéd

of Trust:
201410100038
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DEED OF TRUST
Lean Wo: 5723368-1 (Continued) Page 5

nd’in the name of Grantor and at Grantor's expense, For such purposes, Grantor heraby irrevocably appoints
§ ér}d@r as Grantor’s attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing e?ll
fiiigs as may be necessary or desirable, in Lender’s sole opinion, to accomplish the matters referred to in
. geding paragraph.

FULL {PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and otherwise
: 5igations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
conveyance and shall execute and deliver to Grantor suitable statements of termination of any
file evidencing Lender's security interest in the Rents and the Fersonal Property. Any
paid by Grantor, if permitted by applicable law. The grantee in any reconveyance may he
r persons legally entitled thersto”, and the recitals in the reconveyance of any matters or
tof of the truthfulness of any such matters or facts, -

rial misrepresentation at any time in connection with the Credit Agreement. This can
tatement about Grantor's inceme, assets, liabifities, or any other aspects of Grantor's
toz does not meet the rapayment terms of the Credit Agreement. (C) Grantor's action or
colliteral or Lender's rights in the collateral. This can include, for example, failure to
ir destructive use of the dwelling, failure to pay taxes, death of all persons liable on

commits fraud or ma
include, for example,
financial condition.
inaction adversely gifest
maintain required inkitance
the account, transfer of t
permission, foreclosure by the KoidsT of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES f an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may ex imore of the following rights and remedies:

Election of Remedies. ' rights and remedies will be cumulative and may be exercised alone or
together. An elsction by gose any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend or to perfaim any of Grantor's obligations under this Deed of Trust, after Grantor’s
# i not affect Lender's right to declare Grantor in default and to exercise

Lender's remedies.

Accelerate Indebtednass.
due and payable.

Foreclosure. With respect to all of"an
power of sale and to foreclose ‘ and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance %

UCC Remedies. With respect to all or 4 '
remedies of a secured party under the Unifgs

Collect Rents.

4he Personal Property, Lender shall have all the rights and
whercial Code.

Lender shall have the righ#, without notice to Grantor to take possession of and manage the

In furtherance of this right, Lender may require any tenant or
irectly to Lender. If the Rents are collected by
attorney-in-fact to endorse instruments received in
and collect the proceeds. Payments by tenants
isty the obligations for which the payments are
Lender may exercise its rights under this

Lender, then Grantor irrevocably designates Lend:
payment thereof in the name of Grantor and to nagotiate the sa
or other users to Lender in response to Lender's deman il s
made, whether or not any proper grounds for the dgmand exl
subparagraph either in person, by agent, or through a ré

d to take possession of all or any part of

the receivership, against the Indebtedness. The receiver may e withoEJt' ond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or n ‘ent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend ; qualify a persen from serving as a
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Prap
above or Lender otherwise becomes entitled to possession of the Propergy |
become a tenant at sufferance of Lender or the purchaser of the Property and shal
pay a reasonable rental for the use of the Property, or [2) vacate the B
Lender.

roperty is sold as provided
ult of Grantor, Grantor shall
at Lender's option, either (1)

Other Remedies. Trustee or Lender shall have any other right or remedy*nro; iis Deed of Trust or the
Credit Agreement or available at law or in equity. ‘

le af the Personal
roperty is to be
y ar disposition.

Notice of Sala. Lender shall give Grantor reasonable notice of the time and plac
Property or of the time after which any private sale or other intended dispositio

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives a
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shgil
public sale on alt or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the

reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
interest or the enforcement of its rights shall become a part of the Indebtedness payable on dema
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses

and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and & ﬁans
bankruptcy proceedings (including efforts to medify or vacate any automatic stay or injunction), appeals, ,
anticipated post-judgment collection services, the cost of searching records, obtaining title reports 4
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the e
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by la

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions ralating to the powers and obligations of Trustee

(pursuant to Lender's ingtructions) are part of this Deed of Trust:
20 M
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DEED OF TRUST
n'No: 5723368-1 (Continued) Page 7

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL TRE ‘RRO
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

igners and co-makers signing the Credit Agreement and all their successors and assigns.

it Af raament The words "Credit Agreemant”™ mean the credit agreement dated October 9, 2014, with
i"t imit of $20,000.00 from Grantor to Lender, together with all renewals of, exiensions of,
. of, refmancmgs of, consolidations of, and substitutions for the promissory note or agreement.

The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ut lmitation all assignment and security interest provisions relating to the Personal Property and

ords "Event of Default” mean any of the events of default set forth in this Deed of Trust in
tion of this Deed of Trust.

or" means GERALD H ANDERSON and DEANNA E ARVIZU ANDERSON.
Improvements. V

"lmprovements” means all existing and future improvements, buildings, structures,
mobile homes affi £ ‘the, Real Property, facilities, additions, replacements and other canstruction on the Real
Property.

Indebtedness. edness™ means all principal, interest, and other amgounts, costs and expenses
payable under the C ment or Related Documents, together with all renewals of, extensions of,
modifications of, consoliddtiosis of and substitutions for the Credit Agreement or Related Documents and any
amounts expended or ke Lender to dlscharge Grantor's obllgatlons or expenses incurred by Trustee or

Lender to enforce G
provided in this Deed

Lender, The word "Len

: EQPLES BANK, its successors and assigns. The words "successors or
assighs” mean any persan

at acquires any interast in the Credit Agreement.

operty” mean all equipment, fixtures, and other articles of personal
fintor, and now or hereafter attached or affixed to the Real Property;
additions to, all replacements of, and all substitutions for, any of such
ofits, thoreon and proceeds {including without limitation all insurance
r other disposition of the Property.

property how or hereafter owened by (

togather with all accessions, par i
property; and together with all
proceeds and refunds of premiu

Property. The word "Property” medhs.eplgct he Real Property and the Personal Property.

Real Property. The words "Real Proper al property, interests and rights, as further described in this

Deed of Trust.

Related Documents. The words "Relats:
agreements, security agreements, mortgag
instruments, agreements and documents, W
Indebtedness; provided, that guaranties and e
are not secured by this Deed of Trust,

Rents. The word "Rents" means all present and
other benefits derived from the Property.

, whose mailing address is 1301-B Riverside
tees.

S OF THIS DEED OF TRUST, AND EACH

Trustee. The word "Trustee” means Guardian Northweg
Drive, Mount Vernon, WA 98273 and any substitute G

GERALD H ANDERSON

X =1 g’:
DEANNA E ARVIZU ANDERSON
INDIVIDUAL ACKNOWLEDGMEN
STATE OF ‘e & ~ )
} S8
county oF S\ 6 ¢n J }

On this day before me, the undersigned Notary Public, personally appeared
ARVIZU ANDERSON. personally known to me or proved to me on the baibnhsatls C
individuals described in and who executed the Deed of Trust, and acknowledg h the; Ll
their free and voluntary act and deed, for the uses and purposes therein mantnqpa--

Given under my hand and official seal this l*'“ W ﬂay of. E
oy ML s S o ANt A sk

Notary Public in and for the State of My commission expires

Gy
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