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THIS DEED OF TRUST is dated October 9,%.2014,
SEPARATE ESTATE, whose address is 1778 HILLCR

{"Grantor"); PEOPLES BANK, whose mailing addres N
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred t
and sometimes as "Beneficiary"); and Guardian Northw: t Title
is 1301-B Riverside Drive, Mount Vernon, WA 98273 (tef




Wdio'e 8 oz abed ¥10Z/6/0) .
0'08% Joypny Ajunog nbeyg

bR

i1¢ 10 JuswsaiBy 1paID ayl Ul 10} papiaoid Ble) 183131U] 8Y) 8Sess0Ul (g} 0 ISMUL J0 paa] Sl AQ painoss swWNs
pue snp AjBlEIpaLIWI BJB[08R (yi  ‘uoude s epuat le ‘ABw JepusT "HAANTT AS LNASNOD - 37¥S NO aNq
-Auadoid ayy aasasaad pue 198104d 01 Alessasau Ajqeuoseas
014 U1 10 8SN puB I913BIBYD S} WO YDIYM ‘UBRIBS SIUI Ul SA0]R Y104 185 SIOB aSOU) 03 UCHIPPE Ul ‘S108
TiRys 101uBID  “Aliedolg 8yl papusleun aAea| JO UCPUBRQE 01 Javjeu sazibe Jolueig "Jaalold o Ang

"19J91ur §,48pUaT 109104d 03 'JepuUaT 01 AJIOIDEISIES A|RUCSEA) ‘pUOq Alauns B 10 AluNJas
10juRJE) BaNhas ABW Japus -pazipiedoal 10u aie Auadalg oyl Ul S1S24BIUI S 48pUaT ‘uoiuida Bj0s
0| oS pue o5 Bulop 03 Joud Bunum Ul 1BpUST PAYIoU SBY JolueID) SB Buo| os ‘sieadde ajeudosdde
1 ‘Buigiagboid Aue Buunp soueqdwos pioyyum pue uongnbes 10 ‘acueuUIpIc ‘mE| 4oNE Aue ylej pooB ul

{ Hadoig ey yo Asuednooo ao asn ayl 01 sigesydde sepuoying |eIUBWUIBADE (1B 4O “1d8)8 Ul
INBaJ pue "SITUBLIRIO ‘SME] ({8 Yum Jsuuews Aue Ul Auedold syl Adnoao JO 95N 9SIMmISYl0
1eyM BIMlBU AJBAS Jo SBIINUA 10 suossad Jaylo 1o swueus) ‘sjusfie e Ag aduendwoo
‘Adwos Apdwoud jeys Joueisy  csiuswednbey [Ejusunuencf Yum  edueiduio)

10 9sE8|
ssnes Al

*JSNJ] J0 paag] SIY1 JO SUOIIPUOT puE SUNB] 3yl Yim eoue)dwod

s Jojuein) 40 sasodifid g Algedoid |esy Byl 1oedsur OF pue S1S3UBIUI §,5pUST O} puale 03 saW dqRUOSEs)
|1e 18 Auadoly |esy & osify faua Asw seanelusssidss pue sjuabe s,9pusq pue Jepuan -1eu3 o3 by s sepus

‘anfea |gnba
: uianoldw) yoans soejdsl o1 1apus 03 AJoloejsies siuawsbuele eyew 01 Jojuesy
aanbal ABW JBpua ‘SHUBLLES UB JO |BADWSS SU1 01 UONIPUOD B Sy  ‘1U3SU0T U3Nm Joud §,J2pueT inoyum
Auadoid |Bay eyl Wol) SIUBUBAGITW] AUE SAOWS) JO YSHOWSP 10U |[BYS JOlueID 'SlueLUeACIdW| JO |RAOLUSY

19pUaT INoyum s1onpoad }20J 10 [8Aelb ‘jlos ‘Bl00S 'AR|2 "|eoD ‘(sEB pue |10
1 @iz, 1461 Ayl Aled seyie Aue 0} JUBIB so "aAowWsl Jou |pm 101D ‘BujoBaiog
1pdoig sy o uonuod Aue Jo Alsadorg aul ol 10 uo aisem 10 o Suiddis
Aue puwgad Jo 1onpuod ‘asned 10U jiBYS JOIUEID  “SISEAN ‘edursINN

“JUSSUDD LETILER
Buipnjoun sjEssuL ‘Jaguill At
ay1 40 Aeiausb syy Bunk
Aue Jepns 40 ‘uued ‘WO,

‘anjea s} sa1asald 0) AIBSSA0SU SOUBUBILIRLI PUB ‘Sluswese|dal

'siedas (e wioped Apdwod o0oB u Auedoid 9yl UBIUIBW [eys 10lUelD  Cululely o) AIng

Ajediouud pasn 1ou 81 Aladodd |eay Byl SAuadold 8yl Uo suonenw|| JaYlc o1 10 Auedold 8yl Jo SN AUl 01 elBjal
suosiaoud Buimolos syp Clunejep | #{pzonewolne Jojueln O3 Japuen Wod) asusdy B St sbajiand sy
y@dq;ud gy} sbeuew Jo sleiado ‘asn (7] ‘Auedold aul o |OJ0D
(] 40 WSAT UB JO DOUBLNDD0 B} [IU[] °8S) PUE UOISSEsSod

:suolsiAcd Buimo) o) eyl Aq pauianch eq |leys Auadold
'ALH3d0Hd IHL 40 FJONVYNALNIVIN ANV NCISSISSOd
paa@ syl "uswaaufy HIpaiT) 9yl japun sucnediqo s Joluets
e enp owooag Asyl se 1sni] Jo pea( SIY) AQ PBINIas Sunouie
i papwoid asimisylo se 1deox] "JINVIAHO44Id ANV INIWAYd

‘SIWHIL
Wi 40 g33Q SIHL "1sndl 40 g334d SIH1 ANV ‘SINIWND0A
§) OGNV SIN3IWIIHOV S.HOLNVHI dJO HOVI
40 IINVWHOIHAL (8) ANV SSINGILEIANI IHL 40 INFWANC AW JUNDAS OL N3AID S "ALHIA0Hd TVNOSHAd
ANV SLNIH JHL NI LSIHILNI ALIMN23S IHL ANV SIN3Y O LNFMNDISSY JHL ONIGNTONI *LSndl 40 g33a SIHL

'sluay pue ALadgld jBUDSIS [BL] W] 188/8101 AUNDaS 3p0)) [BIMIBUIWOY WUouN
B 18pua] 01 SJURJB JOluEJD) ‘UCIIPPER U] S§$aupslgapu| il o 1ed 40 e jo uoNesa|a008 uodn peyoaal Allednewoine
aq jeys pue uondo §,19pUST 1B PINOAB) Bg ABW ISUBIY oMM

je Aue Bulpueisyimiou 19848 pue 83104
[IN} W uIRWIa A JSNIL JO pEe( SIYL JO uBl 8y} ‘eloieieyy - queape o) uonebilqo s iepue eleuune)
10 JIpeId JO eul eyl eleululd) JOoU SPOp eauejeq Olez ¢ owe oyl UBL] JOMO] 6g S8l ulelied

B-4iiilg ¥#pesD ey o3 dn osez woy awn
JO peig Sy 1EY) Jepue pue loluriS
rydesbeaed sy 10 ydesbered
yio ‘sebeseno Asodwe)
Bieys 8oueuy Bupnjow

}0 uonUAIUI Bl §1 3] “ewealby upei) 8ul w pepnosd s JWIT UPeID Sy p
SSaUpelqepu| SU ISyMe ul PopIAcid se pedueape Jo pepuedxe slunowe Auz bue ‘seb.
Aue uewse By upes) eyl ul pepinoid S8 wINs 10 8181 8|YEIEA 10 pBX)Y B Je
310U ‘ew) ouo Aue je Bupno esusjeq Guipueisino 2301 Byl 1BUL UCRRNWI| B 'slUl) 03 QW WIOJ) epelI
pue ‘predes ‘epew 6 Avw seoueape Yyong ‘uopezjuowe eapelou smoje Jewoeeiby yainay) pe|leoued 1o pepuadsns
‘pEIBUILIIA} UBS JOU SEY HPED JO OU|| B3 pue juawoolby MpeD eyl Jo suuel syl (I Ym seduisy soluels se Buop os
M wpess sy 0} dn JojuelD 03 SEIUBADE S)Ew 0} 1epua] selebliqo YoM ‘1seieiul 3 f1e) o|qRlen S UM “LPBID JO eu|

INNOW ‘d00T LSIHOTIH BLLL S UMOUY AJUOLIWOO S| Sseippe SH

:uojbuiysep Jo 91e1g ‘AJUnod 119YH
("I\J.Iedo.ld {eay,, 9Y}} 'sienew Jejuis pue jewnsyloab ‘seb ‘1o ‘s|elauiw |l uGIeLWI] INOYLIM Bui
{e21 ayi 01 Bunejss syyosd pue ‘soiledos ‘syybu saylo e pue ((s1yBu uoneBux 10 Yop WY SBLINN UL RDCY!
siybu yosup pue sybu Jalem ‘iglem |jB ‘seoueusundde pue ‘Aem 3o siyBu ‘sjuewssea | Isainixly pue oA
'sBulping paxyje Jo peioesa Apusnbasqns uo Gunsixe B yum seyleboy ‘Aladosd [eps paquossp Bu
01 pue u| 1SsJgul pue ‘81l ‘Wbu s J0eID Jo [|e "AIRIdyeusy SB 1BPURTY JO Jjeusq ayl 104 pue uo|ssessod p :{'.aus,_
B 'BleS Jo 1Mo IIM 1SN Ul $3)SNA] 0) SABALIDD JOJUERID ‘UOREISpISUGS Bgenjes 104 “LNVHD ONY 3DNYAI ’

g abed (ponupuo)) L-E9EETLG :ON UeO}
1sndl 40 A33d



DEED OF TRUST
Loan No: 5723363-1 {Continued) Page 3

maht gvidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
thout Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
; --Mle ar transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
eficial or equitable; whether voluntary or invoiuntary; whether by outright sale, deed, installment sale
act, contract for deed, leasehold interest with a term greater than three {3) years, lease-option
assignment, or transfer of any beneficial interest in or to any land trust holding titie to the Real

nd sewer), fines and impositions levied against or on account of the Property, and shall
r work done on or for services rendered or material furnished to the Property. Grantor
e of all liens having priority over or equal to the interest of Lender under this Deed of
taxes and assessments not due, except tor the Existing Indebtedness referred to
provided in this Deed of Trust.

ithhald payment of any tax, assessment, or claim in connection with a good faith
dispute over the obllgatlon %, so long as Lender's interest in the Property is not jeopardized. !f a lien arises or
is filed as a result of nogpayfent, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) da ar & ¢, has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with aghy fficient corporate surety bond or other security satisfactory to Lender in an
ameunt sufficient to dischgrgethe ligh plus any costs and attorneys’ tees, or other charges that could accrue as a
result of a foreclosure or;sal e lien. In any contest, Grantor shall defend itself and Lender and shall
ment against the Property. Grantor shall name Lender as an additional
contest proceedings.

improvements.

PROPERTY DAMAGE INSURANCE. The follo
Trust.

Maintenance of Insuranca. Grantor shall proguie and maintain policies of fire insurance with standard extended
coverage endorsemnents on g replacement basis, fEar the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid appli tﬁ)n of any cgiksurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard biiity insurance as Lender may reasonably require.
Policies shall be written in form, amounts, coverages an 5is r*ga“%onably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lended, Granto . Upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurarigesn form tmfactor\,r to Lender, including stipulations that
coverages will ngt be cancelled or diminished without atleast thifty £30) days prior written notice to Lender. Each
insurance policy also shall include an endorsement provi erana in favor of Lender will not be impaired
in any way by any act, omission or default of Grantor or afi.gylier & hould the Real Property be located in
an area designated by the Director of the Federal Emergency Magiagginent.Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, wailable, within 45 days after notice is given by
Lender that the Property is located in a special floed hazard areg, for the m '?num amount of Grantor's credit line
and the full unpaid principal balance of any prior liens on the pro ty secy#ing the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as ot Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any lassgor
make proof of loss if Grantor fails to do so within fifteen {15) days o Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain: ‘of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affgctir refperty, or the restoration
-atiGn epair’ Grantor shall repair or
replace the damaged or destroyed lmprovements in & manner satisfactiry'to A . Lender shall, upon

b the Property. Lender may

repair or restoration if Grantor is not in default under this Deed of Trust. Any p
disbursed within 180 days after their receipt and which Lender has not commitied to th
the Property shall be used first to pay any amount owing to Lender under this De
interest, and the remainder, if any, shall be applied to the principal balance of th
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid witho
Grantor's interests may appear.

r restoration of
pay accrued
+ 1f Lander holds
st to Grantor as

LENDER'S EXPENDITURES. If Grantor fails (A}l to keep the Property free of all taxes, liens,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} to makyg
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as requir
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's mtc:e st
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender bel"eva te’
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the¥dat
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)f ke
payable on demand; {B} be added to the balance of the Credit Agreement and be apportioned among and be pa bl
with any installment payments to become due during sither {1} the term of any applicable insurance policy; or {2}
remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in

A

Skagit County Auditor $80.00
10/9/2014 Page 3 of g8 3:07PM



Wdl0:€ 8 ot afied ¥10Z/6/0} .
i ionpny Aunog ybeyg

pifidiii

JEPUST WOJj pUeWSp UBIIM JO 1d1803) Jalye sAep () 884yl UM 13pUST O3 B|(B|IBAR 3 @)eil PUB IBpusT
DIUBID 0] WWSIUSAUCD Alqeuoseal adeid e Je pue Jauuew e Ul Aladoid 8yl 0l paxye jou Aladold |euoslag
jordesse jeys JolueiD ‘Ynejap uvodn  cAuadolg eyl wioly Aledosd |BUOSIRd DYl ydRlap MO 1BABS ‘OB
401ueiny ‘ynejep uodn -Isasally AIUNDES syl Bununuos Ja Bunsajied up pasnoul s95U80Xa j[B JOf IapudT
{o) [eys Jowuein Cluawalels Buloueuy e se 1snJ] Jo 830 SIyl Jo suouonpmda.l 10 sa1don 'suediaunod
JOIUBJD) WoJ) UCNEBZIOYINE J8UYLIN INOLYNM pUB BW Aue je ‘Aew Jopua 'splofas Auadoud jeas

“eaq sy Buipioses a1 uolippe U] “ALSdOs [BUDSIS] Byl Ul 183193U1 ALNDIS §,J8pus aNUIUOD pue
AqQ peisanbal §| UONJE JBABIEUM BYE] |lBYS J0JUBID) “1apudy Ag 1senbsi uadn “3ssisup Aundeg

Wl 01 AW WOJ) papuaWe se
1248 0 wuoyluf a4l Japun Aed painass e Jo s1yBis 8yl JO ||B 9ARY ||BUS JBPUST pPUB ‘SAUNIXI $81MIIISU0D
¢ 11919 9yl 0 Judwaaiby Alnoog B SINISUOD ||eys lusWNAsUl SIYL Jusweaify AjLunses

11snd| o paeq Syl 4o Led e sie luswsaife Ajunges
or Bunejas suoisinoid Bupwono) 84l "SLINIWALVYLS ONIDNVNIL - LINFWIFHOV ALHNDIAS

BPUST 0} AI0J0EJSIIES AJLND9S JAYI0 JO pUsH AjaIns 918400100 JUBIOINS B JG YSED JapuaT]
I 17 pue ssxe] syl ul anoge paplaoid SB Xl BUY) 5I58IU0D (Z) Jo ‘uanbujep sawasaq
U alojeg Xe1 eyl sAed Yue 10JURID SSBUN Mojaq papAdid se YNeJaq JO JUSA] uR 10} SBIpBWSY a|defieAe
SU 4O B 20 Aug asiom W opuUa] pue ‘YNEYS[] JO JUBAJ UEB SB 108J)5 SWES Syl DABY ||BYS JU8A Siyl ISy
40 paag Syl Jo 18P awl’ bosgns pelaeua §| sendde UONDSS SIYL YHYM 01 XBl Aue J| ‘sexe] juenbesqng

"JUEBID) AQ apeuw jseseiul
pue redipuld o siuswAed:lo 1y sgbupalgapuUl Byl jo uonod AUB JO B UO Xel ayoads B () pue uswaaiby
11paIs) 8ul 1O lep|oy Byl 40 J
adA) sIyl AQ paunoas sSOUp O s1u9wAed WwoJy npap 0l paanbal o pazuoq:ne =] .IOIUBJD YyoIym Jojuelsy
uo xe1 Joads e (7} ; Aq painoes ssaupalgepu| suyl jo ued Aue Jo e uodn J0 1SNJ| 4o paag
idde L0IDas SIY) YHUYM 01 S3XE] aINMISUOD ||eys Buimoyo) auyj 'sexe]

ng} Buuais|Bas Jo Buipiooal Joy sebieyo Jaylo pue ‘sduels Aleluswnoop
1snu) o psag sk Buinupuoo o Bundsped ‘Buipiodss Ul pesnoll
‘saxEl ||B IOy JOPUST SSINGQUI. fBYS lojuriD Aledold jesy eyl
pua“i AQ paisonbal S| UOIIDR JSYI0 JSASIEYM 2B} pue 1Sni] 40 paaqg S|yl
“iolueany ‘1apua Aq 3senbes uodn -sebieys pue see] ‘sexe] jueling)

‘599) 'SOXE} |g UONEIILII| 1n"'f
sasuadxe jle yum lsyiabol

4, 40 paaq siys jo ued e aie sefieyd pue saay 'sexel [Pluswulanob o)

| 40 1uaL,uAed 19149 pmma ayl ueow ||leYys pieme syl jo spaaomd
21q8pu) ayl 01 psidde 9q pieme ayl JO speadoid 18u
e *UONBUWAPUDD JO nall Ul aseyaund Jo Buipasooid Aue
0ld 9U3 JO Led Aue Jo [|B J| “speesold 39N J0 uopesiddy

$99) ,SABUIONE pue 'sosusdxa ‘$1800
18U ay] -Auedold 3yl O UCIIBIGISB 4O JIE
ay jo uoitiod Aue o (12 1eyl 2inbaa uanos)a
Aq 1o sBuipesdold UIBWOP JWauUlwa AQ pauw@p

‘uonediziued Yans yunad o3 sl
01 8w Wol) jepua Ag pelsenbel aq Aew se UGHEWSWNIOP PUR SILUBWINIISUL YINS J8PUST 01 PRIBAISBP 89 Ol 3SNED
10 13AI3P [|IM JOIURID puR ‘aSUadxe $,J0JUBJD 1E |k 821042 UMQ S Jo |asunod AQ Buipssoaid auyl vl pejuesesdss
aq 0} pue Buipesooud eyl wi aledidpued ol pepiua | ‘Buipaaosd yans u) Aled jeujeou ay) aq ARl
I0lUeID "PJEME BU] UIBIQO PUB UDNOR BU) PUBjep OF; wi se sdels yons enjel Apdwoad (eys Jeluenn
pue ‘Bunum ul Jspus] Ajou Apndwosd jeys 10uRlS ‘poY iapuos u1 Buipasooid Aue §| -sBuipesesoid

8ns) 40 pagg syl 40 Led e ae sBuipessosd uoeuwRHUGS 01 Bu; 1 suoisinaid Buimo|jo) 2yl “NOQILYNWIANOD

: £0ns AUe 18puUN SBOUBADE BJMINY Aup 1daoae
oYUM P3Maual J0 ‘papuldlxa ‘papuswe
wegpY  UIym JuswesuBe Alunodas 1sylo

JBpUaT 1@ JUESUOD LUSNLM I0UdD BYI INOYNM JUBLISE.
10u 159nbal Jsylau |(eYS JOIURIG “18pUdT JO JUISLOD UL
‘peIpowW §1 Juswaalbe 1Byl yoiym Ag 1sni] Jo psag S|
10 1501 jo peop ‘afeblow Aue yo 1epioy Yl Ylm juswasl

‘$53UPA1GaPUl YINS J0) SIUBINJOP Al
yons BUIDUSPIAG S1UBWINILSU) AL JBpun 1nejap AUe ‘sSsaupsigapul Y :
Bunsixg syl ‘4o wawAed syl o1 sss Jo ‘Aed 0] seaibe pue SJUBUIA
jediaupd [ewbue sy wr s1 pue 00 A¥E'09 1§ Alprewnxoldde Jo aoue)
"NOLONIHSYM "ALNNOD LIDVYNS 40 SAHOI3H "0z 10LZFOrL0E 0”’4

Q3QH0D3Y 1SNYL 40 0330 v Se pequosep ueg saidosd Joj eouiidy e Se A
sleledas & Bt gy 'ou| ‘SWelsAg uonensiBay oiuoaag abeblol o) uonedg

ual 8y} 01 JOLBL pUE AJBPUOD8S g Aew ssaupsigapu| @Yy Buunoas jsni|
:sna] Jo paag sy 40 Led B aJe sseupalqepy) Bunsxg Buiulasuod suoisinog BY 1 A$INGILEIANI DNILSIXS

 ue jo juswAed Buunaas
uall syl "uerq Bupsixg

geoldde Bupsie
gk, esueydwion

SLUN 01 Wil Woay 1senbal ABW JapuaT $B SIUBWINIISUI YONS 18pusT 01 ‘palaalisp aq ol asnes g
puE ‘82042 UMD §,J3pus] o jasuncd Ag Buipsesosd syl ul pajuasaudal agq o3 pue Buipaago :
0} pejua ag (|eys JepuaT ing ‘Buipessosd yons U Aued |eulwou 8yl aq Aew JoueiD esusq R
oyl PUaep [|BYS JOUBID '1STUL JO paad SIYl Japun JapuaT Jo 321SMJL JO 183191U) Byl JO BN 8, loyies
pasuswwos §) Bulpaadoid Jo UoNoR AUB JUBAS BUYY U] 'suossed (B JO SWIeD [nyme| ayl 1suteﬁe
Ayl puUSep JOASIO0) |jIM pue SlUesemM JOJUBID ‘Broqe ydeibeied syl u uondsaxa sy o) 1oelqng

-18pUST 01 15N4] 4o paa(] SIUl J8A18p pue 8l
IDAR) Ul PANSsI uoiuido apid Jeuy 10 ‘uodas s “Adnjod aouesnsul S Aug Ul I0 MO|Bg UOIID8s SSaUpa

ay1 U1 10 uoidussep ALedold (B8Y 8yl Ul Yoy 135 SEOL) UBL] JSYIO SEOUBIQIINIUS PUe SU3L| |[B 4O JEZI,
'aidwis 98y U Auadold 8yl 01 P02l Jo B Siqelaylew pue poob sploy Jojueio (€] eyl siuellem 1ol i epIL

paaq syl 40 Led g ase Auadoid sy jo diysiaumo o) Bunejal suaisirosd Buimo)jo) 9yl "ILIL 40 ISNILIA ‘AL ”\1

‘pey SABY pINOM BSIAJBULC 1 1E4T AP
Aug woJy J8pua Jeq 01 S8 OS }Neep eyl BuLND se panISUCD 8q 10U |lBYS 19PUFT Ag UONIR YINS Ay ynejop
§0 JUNCA3E UG PE[IIUS 3G ABW JapusT YoM 0] Salpalual Aue 1o s1ybil Jaylo Aue ol uonippe ul &q IIBYS ydesfed

{ abed (penunuo)) L-€9EETLG ‘ON UBO’
1SNyl 40 a33d



DEED OF TRUST
an Plo: 5723363-1 (Continued) Page 5

ctentpermitted by applicable law.

4 y deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
Statements, continuation statements, instruments of further assurance, certificates, and
7 the sole opinion of Lender, be necessary or desirable in order ta effectuate, complete,

)¢ (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
; the liens and security interests created by this Deed of Trust on the Property,
r acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in

Related Documents,
whether now ows
writing, Grantor
to in this paragr ph

Attorney-in-Fact. If Grantg !
for and in the narne of_

to do any of the things referred to in the preceding paragraph, Lender may do so
t Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
: &z the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be sirable, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Grantor Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations impés tor, under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance e and deliver to Grantor suitable statements of termination of any
financing statement on file evldencmg fenders secunty interest in the Rents and the Personal Property. Any
reconveyance fee shall be paid by Grz f permitted by applicable law. The grantee in any reconveyance may be
described as the "person or persons legally eptitie ﬁ'aereto , and the recitals in the reconveyance of any matters or

facts shall be conclusive proof of the triu such matters or facts.

EVENTS OF DEFAULT. Grantor will be i
commits fraud or makes a material misrepresey
include, for example, a false statement about
financial condition. (B) Grantor does not meej tk
inaction adversely affects the collateral or Leri

maintain required insurance, waste or destructive
the account, transfer of title or sale of the d
permission, foreclosure by the holder of another lie

RIGHTS AND REMEDIES ON DEFAULT. If an Event

r this Deed of Trust if any of the following happen: (A} Grantor
time in connection with the Credit Agreement. This can
¢hme, assets, liabilities, or any other aspects of Grantor's
aypient terms of the Credit Agreement. (C) Grantor's action or
glits in the collateral. This can include, for example, failure to
the dwelling, failure to pay taxes, death of all persons liable on
‘g, creation of a senior lien on the dwelling without Lender's

Election of Remedies. All of Lender's rights and remedi
together. An election by lLender to choose any one refmes
Lender decides to spend money or to perform any of GF
tailure to do so, that decision by Lender will not affect L mal

to declare Grantor in default and to exercise
Lender's remedies. i

Accelerate Indebtedness. Lender shall have the right at its optiogi te#declare:the entire Indebtedness immediately

due and pavable.

Foraclosure. With respect to all or any part of the Real Proper
power of sale and to foreclose by notice and sale, and Lends
foreclosure, in either case in accordance with and to the full extent:pri

the Trugteg shall have the right to exercise its
g e the right to foreclose by judicial
fidegby.eppdicable law.

UCC Remedies. With respect to all or any part of the Persenal Property, Letidir

hall have all the rights and
remedies of a secured party under the Uniform Commercial Code. .

ession of and manage the
et proceeds, over and
require any tenant or
tfie Rants are collected by
drse instruments received in

Collect Rents. Lender shall have the right, without notice to Grantor
Property and collect the Rents, including amounts past due and unpai
above Lender's costs, against the Indebtedness. In furtherance of this n
other user of the Property to make payments of rent or use fees directly t

or other users to Lender in response to Lender's demand shall satisfy the obligat
made, whether or not any proper grounds for the demand existed. Lender m:
subparagraph either in person, by agent, or through a receiver.

he payments are
|ts fights under this

Appoint Raceiver. Lender shall have the right to have a receiver appointed to take possess
the Property, with the power to protect and preserve the Property, to operate the Propg
foreclosure or sale, and to collect the Rents from the Property and appfy the proceeds, Flr | ] fiz cost of
the receivership, against the Indebtedness.
the

Indebtedness by a substantial amount. Employment by Lender shall not disgualify a peréo

receiver.
Tenancy at Sufferance. I Grantor remains in possession of the Property after the Property is 54
above or Lender otherwise becomes entitled to possession of the Property upon default of Gran
pay a reasonable rental for the use of the Property, or (2] vacate the Property mmednately upon
Lender.

QOther Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
Credit Agreemaeant or available at law or in equity. :

Natice of Sale. Lender shall give Grantar reasonable notice of the time and place of any public sale of the Persﬁw 2
Property or of the time after which any private sale or other intended disposition of the Personal Property is ¢ b
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositigfi.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property. '
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DEED OF TRUST
an No: 5723363-1 {Continued) Page 7

s Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
tor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
ut releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

bl paities to this Deed of Trust hareby waive the right to anyjury trial in any action. proceeding. or
g any party against any other party. {Initial Here ‘ ;&; )
xemption. Grantor hereby releases and waives all rights and benefits of the homestead
te of Washington as to all Indebtedness secured by this Deed of Trust.

ds shall have the following meanings whan used in this Deed of Trust:
Sficiary” means PEOPLES BANK, and its successors and assigns.

" maans JEANNE D NORTH and includas all co-signers and co-makers signing the
cessors and assigns.

Credit Agreement. The Credit Agreement” mean the credit agreement dated October §, 2014, with
cradit ?m;t of $25.0 0 0. from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refma ; solidations of, and substitutions for the promissory note or agreement,
GGREEMENT CONTAINS A VARIABLE INTEREST RATE.

ust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
t and security interest provisions relating to the Personal Property and

Existing Indebtedness. The wor _‘
provision of this Deed of Trust.

Grantor. The word "Grantor”™ mean:

Improvements. The word "Improvemeh JneansAlt, existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilitigs, Aidditions, replacements and other gonstruction on the Real
Property. ;

: all principal, interest, and other amounts, costs and expenses
ed Documents, together with all renewals of, sxtensions of,

Indebtedness. The word "Indebtedness™ rgea
payable under the Cradit Agreement or Rel:
modifications of, consolidations of and sub
amounts expended or advanced by Lender to

provided in this Deed of Trust,

Lender. The word "Lender” means PEOPLES BANK,ts
assigns” mean any person or company that acquires ae

s and assigns. The words "successors or
Credit Agreemeant.

Personal Property. The words "Personal Property" m an ent, fixtures, and other articles of personal
afte tached or affixed to the Real Property;

Property. The word "Property" means collectively the Real Pro arsonal Property.

Real Property. The words "Real Property” mean the real propert hts, as further described in this

Deed of Trust,

, credit agreements, loan
al mortgages, and all other
in connection with the

Related Documents. The words "Related Documents” mean all pro;
agreements, security agreements, mortgages, deeds of trust, security @
instruments, agreements and documents, whether now or hereafter
Indebtedness; provided, that guaranties and environmental indemnity agres
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues,
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED
AGREES TO ITS TERMS.

GRANTOR:

N1y N

JEAEINE D NORTH

T

09
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