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Reference Number(s) Assigned or Released:
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2014, together

JOSEPH E. BEEBE AND PHYLLIS M. BEEBE, AS
+ THE JOSEPH E. BEEBE AND PHYLLIS M, BEEBE
ST DATED MARCH 1, 2006

(D) "Trustee" is ,
445, BURLINGTON, WA 9

(E} "MERS" is the Mortg
nominee for Lender for this L,

giic.Registration Systems, Inc. Lender has appointed MERS as the
apd a%’tached a MERS Rider to this Security Instrument, to be executed
by Borrower, which further describs tie rela inaship between Lender and MERS, and which is incorporated
into and amends and supplements Se Instrument,

(Fy  "Note" means the promissory'note &igned'by Borrower and dated OCTOBER 2 . 2014 .
The Note states that Borrower owes Len THREZ HUNDRED THOUSAND AND 00/100

. U.8. % 300,000.00 J plus interest.
Borrower has promised to pay this debt in #: g‘ul‘ Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2044
(G) '"Property" means the property that is de
Property." )
(H) "Loan" means the debt evidenced by the Nbie, plus in
due under the Note, and all sums due under this Security

ibed below under the heading "Transfer of Rights in the

any prepayment charges and late charges
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"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
8 are to be executed by Borrower [check box as applicable]:

ljustable Rate Rider X} Planned Unit Development Rider

[C] Biweekly Payment Rider

[] Second Home Rider

[X] Other(s) [specify] Trust Rider, MERS
Rider

W)}  “Api La#" means all controlling applicable federal, state and local statutes, regulations,
ordinances ‘and adiministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicid i

(K) "Community Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that aré. jrhpos , on _Horrower or the Property by a condominium association, homeowners

means any transfer of funds, other than a transaction originated by
ent, which is initiated through an electronic terminal, telephonic
80 a8 to order, instruct, or authorize a financial institution to debit
jes, but is not limited to, point-of-sale transfers, automated telier
yy telephone, wire transfers, and automated clearinghouse transfers.

or credit an account. Suck
machine transactions, transfers initiated
(M) "Escrow Items" means. itepds that are described in Section 3.

(N} "Miscellaneous Proceeds nssdhy compensation, settlement, award of damages, or proceeds paid
by any third party (other than insyrante procesds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the*Prop ii)-condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of.cend
value and/or condition of the Property,
{0) "Mortgage Insurance" means insur
the Loan. :
(P} "Periodic Payment" means the regul heduled amount due for (iy principal and interest under the
Note, plus (i) any amounts under Section 3 . tis Security Instrument,

(Q) "RESPA™ means the Real Estate Settlement Procedures, Act (12 U.S.C. §2601 et seq) and its
implementing regulation, Regulation X (12 C.F.R."Part 1024 i i
any addittonal or successor legislation or regulation that goverris t
Instrument, "RESPA" refers to all requirements and restrict}
mortgage loan" even if the Loan does not qualify as a "f _
(R) "Successor in Interest of Borrower" means any par
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RANSFER OF RIGHTS IN THE PROPERTY

¢ beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender' s successors
8) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the

SKAGIT
{Name of Recording Jurisdiction]

LAT OF TINAS COMA," AS PER PLAT RECORDED ON AUGUST
vDER AUDITOR'S FILE NO. 200008110004, RECORDS OF
WASHINGTON. SITUATE IN THE CITY OF
'UNTY OF SKAGIT, STATE OF WASHINGTON.

044-0000/ P117079

1088 TINAS COMA DRIVE

which currently has the addréss.of
‘ [Streel]

BURLINGTON
(City] .

Washington 98233 ("Property Address™):
[Zip Code]
TOGETHER WITH all the impro ] wor hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereaft of the property. All replacements and additions shall also
be covered by this Security Instrument. Al e foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if nécetsary to copiply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has th :
including, but not limited to, the right to foreclose an
Lender including, but not limited to, releasing and ¢

BORROWER COVENANTS that Borrower is 14
the right to grant and convey the Property and that the Proper mbered, except for encumbrances
of record. Borrower warrants and will defend generally the
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to constitute

property.

national use and non-uniform
Lrity instrument covering real

0 A0
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
‘ower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
ent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
#it to Section 3. Payments due uader the Note and this Security Instrument shall be made in U.S,
cy-~Hawever, if any check or other instrument received by Lender as payment under the Note or this
ent is returned to Lender unpaid, Lender may require that any or all subsequent payments
Note and this Security Instrument be made in one or more of the following forms, as selected
h; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
: h - : H

 dre deemed received by Lender when received at the location designated in the Note or at
be designated by Lender in accordance with the notice provisions in Section 15.
Yruent or partial payment if the payment or partial payments are insufficient to
der may accept any payment or partial payment insufficient to bring the Loan
ights hereunder or prejudice to its rights to refuse such payment or partial
is not obligated to apply such payments at the time such payments are
is applied as of its scheduled due date, then Lender need not pay interest
Id such unapplied funds until Borrower makes payment to bring the Loan
ithin a reasonable period of time, Lender shall either apply such funds
phied carlier, such funds will be applied to the outstanding principal
prior to foreclosure. No offset or claim which Borrower might have
der shadl relieve Borrower from making payments due under the Note and
i ovenants and agreernents secured by this Security Instrument.
#Proceeds. Except as otherwise described in this Section 2, all
er shall be.applied in the following order of priority: (a) interest due
otg; (¢) amounts due under Section 3. Such payments shall be
which it became due. Any remaining amounts shall be
ther amowunts due under this Security Instrument, and then to

this Security Instrument or

L yri
payments accepted and applied by.
under the Note; (b) principal due
applied to each Periodic Payment it the
applied first to late charges, second to any
reduce the principal balance of the Note. s |

If Lender reccives a payment from*Borr
sufficient amount to pay any late charge due

or a delinquent Periodic Payment which includes a
sayment may be applied to the delinquent payment and the
late charge. If more than one Periodic Paymentis-outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after ths payment i5
Periodic Payments, such excess may be applied to any late
applied first to any prepayment charges and then as desa)
Any application of payments, insurance proceed
the Note shalt not extend or postpone the due date, or ck
3. Funds for Escrow Items. Borrower shall pay o]
under the Note, until the Note is paid in full, a sum (the "Funds®) tb pro for payment of amounts due
for: (a) taxes and assessments and other items which can attain prioyity over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or d 1 on the Property, if any; (c)
premiums for any and all insurance required by Lender under-SeetionsS: .and., d) Mortgage Insurance

ate.
eous Proceeds to principal due under
ount, of the Periodic Payments.
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ermiums, if any, or any sums payable by Barrower to Lender in lieu of the payment of Mortgage Insurance
empiums in accordance with the provisions of Section 10, These items are called "Escrow Items." At
ination or at any time during the term of the Loan, Lender may require that Community Association
. and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
crow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Gregwer shall pay Lender the Funds for Escrow Iterns unless Lender waives Borrower' s obligation
Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
wor all Escrow Items at any time. Any such waiver may only be in writing. In the event of
iver, Botrower shall pay directly, when and where payable, the amounts due for any Escrow Items
yrientsof Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts. gvidéncing sueh payment within such time period as Lender may require. Barrower's obligation to
make such pa: io provide receipts shall for all purposes be deemed o be a covenant and agreement
in 4 Instrument, as the phrase "covenant and agreement" is used in Section 9, If
Borrower is obligated to iy Escrow Items directly, pursuant to 3 waiver, and Borrower fails to pay the
amount due for an EsérowItem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then igated under Section 9 to repay to Lender any such amount. Lender may revoke
the waiver as to apy or | ow Items at any time by a notice given in accordance with Section 15 and,
upon such revocation, Bofrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3, ;

Lender may, at agy and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time spécified under RESPA, and (b) not to exceed the maximum amount a lender can
shall gstimate the amount of Funds due on the basis of current data and
reasonable estimates of experditures of & Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be hel ap’ institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclu er, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. L “shall appiy the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender e-Borrower for holding and applying the Funds, znnually
analyzing the escrow account, or verifyin. crow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend miake sppch a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ) n tke Fands, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borr nder can agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to wer, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in e , as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with"-RESPA. is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage, with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds he . ‘s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shi ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thai nth]y-payments.

Upon payment in full of all sums secured by this Securityinstrument, Lender shall promptly refund
to Bortower any Funds held by Lender.

4, Charges; Liens, Borrower shail pay all taxes, as
atiributable to the Property which can attain priority over this Se¢

such

ordans

arges, fines, and impositions
ity Instnpient, leasehold payments or
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
he ektent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

ider, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
t theentorcement of the lien while those proceedings are pending, but only until such praceedings are
secures from the holder of the lien an agreement satisfactory to Lender subordinating the
ty Instrument. If Lender determines that any part of the Property is subject to a lien which
ty sver this Security Instrument, Lender may give Borrower a notice identifying the lien.
te on which that notice is given, Borrower shall satisfy the lien or take one or more
rth above in this Section 4,

Borrower to pay a one-time charge for a real estate tax verification and/or
sender in connection with this Loan.
nge. Borrower shall keep the improvements now existing or hereafter erected
loss by fire, hazards included within the term "extended coverage,” and any
but niotlimited to, earthquakes and floods, for which Lender requires insurance.
aintained in the amounts (including deductible levels) and for the periods that
uires pursuant to the preceding sentences can change during the term of
ifding the insurance shall be chosen by Borrower subject to Lender's
which right shall not be exercised unreasonably. Lendsr may require
oan, either: (a) a one-time charge for flood zone determination,
ne-time charge for flood zone determination and certification
emappings or similar changes occur which reasonably might
Borrower shall also be responsible for the payment of any fees
Management, Agency in connection with the review of any flood zone
tion By Borrower.
overages described above, Lender may obtain insurance
Lender is under no obligation to purchase any

5. Property

the Loan. The insurangé ¢
right to disapprove Borrower!'s ¢
Borrower to pay, in connectioa with ‘
certification and tracking services; or”
services and subsequent charge¥-€ach tj
affect such determination or cerfificati
imposed by the Federal Emergen
determination resulting from an i

If Borrower fails to maintain
coverage, at Lender's option and Borroiy
particular type or amount of coverage. Theref
protect Borrower, Borrower' s equity in the Péops
or lizbility and might provide greater or 1

coverage than was previously in effect. Borrower
ecknowledges that the cost of the insurance’ erage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thid Securi
at the Note rate from the date of disbursement and shall
Lender to Borrower requesting payment. )
All insurance policies required by Lender and re
right to disapprove such policies, shall include a standard.ms
mortgagee and/or as an additional loss payee. Lender shall-haw
certificates. If Lender requires, Borrower shall promptly give t
renewal natices. If Borrower obtains any form of insurance cov
damage to, or destruction of, the Praperty, such policy shall ine
name Lender as mortgagee and/or as an additional loss payee.

h policies shall be subject to Lender's
ge.clause, and shall name Lender as
htio hold the policies and renewat
nder all receipts of paid premiums and
ze, not othérwise required by Lender, for
ude a standard mortgage clause and shall
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
make proof of loss if not made premptly by Borrower. Unless Lender and Borrower otherwise agree
ting, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
ied to restoration or repair of the Property, if the restoration or repair is economically feasible and
§ security is not lessened. During such repair and restoration period, Lender shall have the right te
ugrmgyrance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
bep-completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
urse proceeds for the repairs and restoration in a single payment or in a series of progress
work is completed. Unless an agreement is made in writing or Applicable Law requires
) 2 such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnir $ ds. Fees for public adjusters, or other third parties, retained by Borrower shall not
% inmrance proceeds and shall be the sole obligation of Borrower. If the restoration or
feasible or Lender's security would be lessened, the insurance proceeds shall be
A by this Security Instrument, whether or not then due, with the excess, if any,
, ance proceeds shall be applied in the order provided for in Section 2.
ons the Property, Lender may file, negotiate and settle any available insurance claim
If Botrower.does not respond within 30 days to a rotice from Lender that the insurance
_ then Lender may negotiate and settle the claim, The 30-day period will
grl. In either event, or if Lender acquires the Property under Section 22 or
1gns to-Lender (a) Borrower's rights to any insurance proceeds in an amount
id under the Note or this Security Instrument, and (b) any other of Borrower'

paid to Borrower.
If Borrower &

ush rights are applicable to the coverage of the Property. Lender
- ir or restore the Property or to pay amounts unpaid under the
or not then due,

. establish, and use the Property as Borrower's principal
residence within 60 days after th 1 Security Instrument and shall continue to occupy the
Property as Borrower's principal re denck east one year afier the date of ocoupancy, unless Lender
otherwise agrees in writing, which consent shall agt be unreasonably withheld, or unless extenuating
ol,

n of the Property; Inspections. Borrower shall not
Property to deteriorate or commit waste on the Property.
perty, Borrower shall maintain the Property in order to

may use the insurance proces
Note or this Security Instrum
6. Occupancy. Borrow

7. Preservation, Maintenance
destroy, damage or impair the Property, alloy
Whether or not Borrower is residing in the

prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economigally, feasible, Borrower shall promptly repair

the Property if damaged to avoid further deterioration or If insurance or condemnation proceeds
are paid in connection with damage to, or the taking o I , Borrower shall be responsible for
repairing or restoring the Property only if Lender has:réleased oceeds for such purposes. Lender may
dishburse proceeds for the repairs and restoration in & single"paymesit gr.in a series of progress payments as
the work is completed. If the insurance or condemnation proceedls dre not ‘sufficient to repair or restore the
Property, Borrower is not relieved of Botrower' s obligation for thie gompletion of such repair or restoration.

Lender or its agent may make reasonable entries upon 4nil inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impro nts e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectiof's -oifyiz

AT 00 D 1
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:, 8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
gcess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
wledge or consent gave materially false, misleading, or iraccurate information or staternents to Lender
Faj provide Lender with material information) in connection with the Loan. Material representations
but are not limited to, representations concerning Borrower's occupancy of the Property as
principal residence.
‘Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (4) Borrow Ealls to perform the covenants and agreements contained in this Security Instrument, (b) there
is & légal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sec Ing t-(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
: ' 1 which may attain priority over this Security Instrument or to enforce laws or
Boigower has abandoned the Property, then Lender may do and pay for whatever is
O appegpriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protécting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's stticns can include, but are not limited to: (a) paying any sums secured by a lien
i i urity Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
roperty and/or rights under this Security Instrument, including its secured
g. Securing the Property includes, but is not limited to, entering the
locks, replace ar board up doors and windows, drain water from pipes,
ions or dangerous conditions, and have utilities turned on ot off.
der:this Section 9, Lender does not have to do so and is not under any
d that Lender incurs no liability for not taking any or all actions

eliminate building or oth
Although Lender may 3

duty or obligation to do s
authorized under this Secti

yader this Section 9 shall become additional debt of Borrower
¢ amounts shall bear interest at the Note rate from the date of
dfferest, upon notice from Lender to Borrower requesting

Borrower shall not surrender the leasehold éstate an
ground lease. Borrower shall not, without thy exp
lease. If Borrower acquires fee title to the.
Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mort ge Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lefider ceases 6 bé, available from the mortgage insurer that
previously provided such insurance and Borrewer was re .16, make separately designated payments
toward the premiums for Mortgage Insurance, Borrowes Shail pay : premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance pre sly in gffct, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previotugk :
selected by Lender. If substantially equivalent Mortgage Insurari u
continue to pay to Lender the amount of the separately designated yments't
coverage ceased to be in effect. Lender will accept, use and re ;
reserve in lieu of Mortgage Insurance. Such loss reserve shall
that the Loan is ultimately paid in full, and Lender shall not be i

Avritten consent of Lender, alter or amend the ground
, the leasehold and the fee title shall not merge unless

ents as a non-refundable loss
ble, notwithstanding the fact
rIower any itterest or

6 R0 A O 0 A
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“eapsings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

age (in the amount and for the period that I ender requires) provided by an insurer selected by Lender
becomes available, is obtained, and Lender requirss separately designated payments toward the
re mé for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
1.pan asid Borrower was required to make separately designated payments toward the premiums for Mortgage
vrance;“Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
dabie loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
ment between Borrower and Lender providing for such termination or until termination is
ticable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
ded in the'Note.

gagednsurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
ot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

evaluate their total risk on all such insurance in force from time to time, and may
i er parties that share or modify their risk, or reduce losses. These agreements
 that are satisfactory to the mortgage insurer and the other party (or parties) to
reements may require the mortgage insurer to make payments using any source
may have available (which may include funds obtained from Mortgage

these agreements
of funds that the’
Insurance premiums).

As a result of these g
any other entity, or an

nts, Lender, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive (directly or indirectly) amounts that
) a portian of Borrower's payments for Mortgage Insurance, in
bd mortgage insurer's risk, or reducing losses. If such agreement

nder takesa ghare of the insurer's risk in exchange for a share of the premiums
Ef i n'termed “captive reinsurance.” Further:

(a) Any such agreemenis wiill mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othgt terms of the.Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage : d they will not entitle Borrower to any refund.

(b} Any such agreements will 19 the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeow otectian Act of 1998 or any other law, These rights may
include the right to receive certain dis request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insura Mimated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were vsieaéned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Pr: s; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellangdus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically,feasibl Lender's security is not lessened.
During such repair and restoration period, Lender shallh to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Fr erty teferisure the work has been completed to
Lender's satisfaction, provided that such inspection shall‘bé : promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serieé'o ess.payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires ju paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any i st or gafnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasib § security would be lessened,
the Miscellaneous Proceeds shall be applied to the sums secured ity-lnstrument, whether or not

5 Fr
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eiigue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
dey provided for in Section 2.
In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
lied to the sumns secured by this Security Instrument, whether or not then due, with the excess,
aid to Borrower,
ifi€-eyent of a partial taking, destruction, or loss in vatue of the Property iz which the fair market
'roperty immediately before the partial taking, destruction, or loss in value is equal to or greater
: of the sums secured by this Security Instrument immediately before the partial taking,
s in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
fiment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
2) the total amount of the sums secured immediately before the partial taking,
- . value divided by (b) the fair market value of the Property immediately before the
ng;’ destructish, or loss in value. Any balance shall be paid to Borrower.
In the event ‘of a pirtial taking, destruction, or loss in value of the Property in which the fair market
value of the Propert; diately before the partial taking, destruction, or loss in value is less than the
amount of the supis secureditamediately before the partial taking, destruction, or loss in value, unless
sagree in writing, the Miscellaneous Proceeds shall be applied to the sums
pnt whether or not the sums are then due.
hy Borrower, or if, after notice by Lender to Borrower that the Opposing
‘affers to make an award to settle a claim for damages, Borrower fails
et the date the notice is given, Lender is authorized to collect and
restoration or repair of the Property or to the sums secured by
then due. "Opposing Party" means the third party that owes
ity against whom Botrower has a right of action in regard to

secured by this Security
If the Property is a

to respond to Lender wil
apply the Miscellaneous Pr
this Security Instrument, whey
Borrower Miscellaneous Prot

Miscellaneous Proceeds, ¢

Borrower shall be in default/if sy actinetr proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result whe of ahe Property or other material impairment of Lender's
interest in the Property or rights undey ¢CUfity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as pravided in ation 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's I ecludes forfeiture of the Property or other material
impairment of Lender's interest in the Proj ghts under this Security Instrument, The proceeds of
any award or claim for damages that are attriputsble to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lende

All Miscellaneous Proceeds that are not ap
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lex
payment or modification of amortization of the sums se
to Borrower or any Successor in Interest of Borrower ;i
or any Successors in Interest of Borrower. Lender shall’ ired.fo commence proceedings against
any Successor in Interest of Borrower or to refuse to extei “payment or otherwise modify
amortization of the sums secured by this Security Instrument by réason of any: demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbe der in exercising any right or
temedy including, without limitation, Lender's acceptance of from third persons, entities or

to restoration or repair of the Property shall be applied

pt:a Waiver. Extension of the time for
by this Security Instrument granted by Lender
rate to release the liability of Borrower
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uscessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
iude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Succcssors and Assigns Bound. Borrower covenants
s that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
gus this Security Instrument but does not =xecute the Note (a "co-signer"): (a) is co-signing this Security
Instrumentanly to mortgage, grant and convey the co-gigner's interest in the Property under the terms of this
Securitydnsarument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c);agrees that: Lender and any other Borrower can agree to extend, modify, forbear or make any
with regard to the terms of this Security Instrument or the Note without the co-signer' s

visions of Section 18, any Successor in Interest of Borrower who assumes Borrower' s
§ ‘Security Instrument in. writing, and is approved by Lender, shall obtain all of
; and-benefits under this Security Instrument. Borrower shall not be released from
Borrower' 5" obligatisins afid, liability under this Security Instrument unless Lender agrees to such release in
writing. The coven igrcements of this Security Instrument shall bind (except as provided in Section
'8qnd assigns of Lender.
Lender may charge Borrawer fees for services performed in connection with
rpdse of protecting Lender's interest in the Property and rights under this
ut not limited to, attorneys' fees, property inspection and vakuation fees.
of express autharity in this Security Instrument to charge a specific
3 a prohibition on the charging of such fee, Lender may not charge
ecurity Instrument or by Applicable Law.,
+:8ets maximum loan charges, and that law is finally interpreted
lkécted or to be collected in connection with the Loan exceed the
charge shall be reduced by the amount necessary to reduce the
-aiready collected from Borrower which exceeded permitted
y choose to make this refund by reducing the principal owed
Borrower. Ifarefund reduces principal, the reduction will
be treated as a partial prepayment witho prepayaent charge (whether or not a prepayment charge is
provided for under the Note). Borrower s ac of any such refund made by direct payment to
Borrower will constitute a waiver of any right ofdction Borrower might have arising out of such overcharge.
15. Notices. All notices given by Bogrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower if, Gonnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actuaily delivered to Borrower' s notice
address if sent by other means, Notice to any one“Borrower shal} constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noticé 3 shall be the Property Address unless
Borrower has designated a substitute notice address by nder. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender st edure for reporting Borrower's change
of address, then Borrower shall only reporta change of addr Abat specified procedure. There may
be only one designated notice address under this Security Iistrsst =t af.any'one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class madl t8 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. 2 i connection with this Security
Instrument shall not be deemed to have been given to Lender until actuall ived by Lender. If any notice

fees that are expressly pro
If the Loan is subjec
so that the interest or other

charge to the permitted limit; and

under the Note or by making a direc p@}!
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equired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
¥ill satisfy the corresponding requirement under this Security Instrument.

'/ 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
d by federal law and the law of the jurisdiction in which the Property is located. All rights and
ms contained in this Secutity Instrument are subject to any requirements and limitations of
le-Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
gilent, but such silence shall not be construed as a prohibition against agreement by contract. In

sonflict
with

all not affect other provisions of this Security Instrument or the Note which can be given
xanflicting provision.

| I this Security Instrument: (a) words of the masculine gender shall mean and include

correspondi  words or words of the feminine gender; {b) words in the singular shall mean and

Vit versa; and (c) the word "may" gives sole discretion without any obligation to take

"Interest in the Froperiy™means any legal or beneficial interest in the Praperty, including, but not limited
to, those beneficial interests fransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ing hich is the transfer of title by Borrower at a future date to a purchaser.

r any Interest in the Property is sold or transferred (or if Borrower
interest in Borrower is sold or transferred) without Lender's prior
ediate payment in full of all sums secured by this Security
t be exercised by Lender if such exercise is prohibited by

written consent, Lender
Instrument. However, th
Applicable Law,

If Lender exercises this 6jy
provide a period of not less than 34

19. Borrower's Right to Reinstate After
Borrower shall have the right to have enfofcement ofthis Security Instrument discontinued at any time prior
to the earliest of: (2) five days before sale Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then vesuld be di
as if no acceleration had occurred; (b) cures any default
expenses incurred in enforcing this Security Instrument,
fees, property inspection and valuation fees, and other
interest in the Property and rights under this Security Instrumen
reasonably require to assure that Lender's interest in the Property
and Borrower's obligation to pay the sums secured by this Securi &
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified che
or cashier's check, provided any such check is drawn upon an itistit

) takes such action as Lender may
under this Security Instrument,
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ederal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
ower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
¢leration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
tior 18,
:}iﬂ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ste-{together with this Security Instrument) can be sold one or more times without prior notice to
. B A Sgle might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
Payinénts due under the Note and this Security Instrument and performs other mortgage ioan servicing
obligations urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
chaipes of 4 Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
0 written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
f transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
‘the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicet or be transferred to a successor Loan Servicer and are not assumed by
rwise pravided by the Note purchaser.
fer may commence, join, or be joined to any judicial action (as either an
aclags) that arises from the other party's actions pursuant to this Security
ther party has breached any provision of, or any duty owed by reason of,
] ower or Lender has notified the other party (with such notice given
in compliance with the req ehits of Section 15) of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a
time period which must elapsg before in action can be taken, that time period will be deemed to be
reasonable for purposes of iz agragh. ~The notice of acceleration and opportunity to cure given to
thi e of acceleration given to Borrower pursuant to Section 18 shall
ify<to take corrective action provisions of this Section 20.
sthis Section 21: (2) "Hazardous Substances” are those
substances defined as toxic or hazardgq , pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, & flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conthigiing pdbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws dad la : e jurisdiction where the Property is located that relate
to health, safety or environmental protecti " Environmental Cleanup" includes any response action,
remedial action, or removal action, as defined in Environmenta] Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to,".or, otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the preszhee, use, dispaosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances’
nor allow anyone else to do, anything affecting the Prop
Law, (b) which creates an Environmental Condition, ok
Hazardous Substance, creates a condition that adversely affe:
seatences shall not apply to the presence, use, or storage ot
Substances that are generally recognized to be appropriate to no
the Property (including, but not limited to, hazardous substances
Botrower shall promptly give Lender written notice of (a)
or other action by any governmental or regulatory agency or priva

individual litigant or the
Instrument or that alleges thi “
this Security Instrument; upi]

ty ¢f small quantities of Hazardous
residéntial uses and to maintenance of
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azardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Fongdition, mncluding but not limited to, any spilling, leaking, discharge, release or threat of refease of any
ardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
chddyersely affects the value of the Property. If Borrower learns, or is notified by any governmental
guiatory authority, or any private party, that any removal or other remediation of any Hazardous
‘Stubstanee-uffecting the Property is necessary, Borrower shall promptly take all necessary remedial actions
Wil dariee ‘with Environmental Law. Nothing herein shall create any obligation on Lender for an
‘ teanup.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shail give notice to Borrower prior to acceleration following
any covenant or agreement in this Security Instrument (but mot prior to
tion 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
joh:required to cure the default; (c) a date, not less than 30 days from the date
r, by which the default must be cured; and (d) that failure to cure the
specified in the notice may result in acceleration of the sums secared by
d'ssle of the Property at public auction at a date not less than 120 days in
all-further inform Borrower of the right to reinstate after acceleration, the
right to bring a court acts ssert the non-existence of a default or any other defense of Borrower
to acceleration and sale; a) matters required to be included in the notice by Applicable Law.
If the default is not curvd on'orbefoie the date specified in the notice, Lender at its option, may require
immediate payment in full of/all su ured by this Security Instrument without further demand and
ther remedies permitted by Applicable Law, Lender shall
red in pursuing the remedies provided in this Section 22,
‘attorneys' fees and costs of title evidence.
uder shall give written notice to Trustee of the occurrence
g1 fo cause the Property to be sold. Trustee and Lender
shall take such action regarding notie 3 and shall give such notices to Borrower and to other
persons as Applicable Law may require: After the time required by Applicable Law and after
publication of the notice of sale, Truste out deprand on Baorrower, shall sell the Property at public
auction to the highest bidder at the tim nd under the terms designated in the notice of sale
in one or more parcels and in any arder Trugteg:determines. Trustee may pastpone sale of the Property
for a period or periods permitted by Applicable Law by public announcement at the time and place
fixed in the notice of sale. Lender or its designée may purchase the Praperty at any sale.

Trustee shall deliver to the purchaser Trustee's deed esn ying the Property without any covenant
or warranty, expressed or implied. The recitals in the rusie's.deed shall be prima facie evidence of
the truth of the statements made therein. Trustee sha
order: (a) to all expenses of the sale, including, but o i ; reasonable Trusiee's and attorneys'
fees; (b) to all sums secured by this Security Instrument; 2si ny
legally entitled to it or to the clerk of the superior court'of. ity

23. Reconveyance. Upon payment of all sums secured iy this
request Trustee to reconvey the Property and shall surrender this
debt secured by this Security Instrument to Trustee. Trustee sh

the future. The }loﬁce

be entitled to collect ali eXDeii;
including, but net limited to,
If Lender invokes the pow

| 0 0 1

WASHINGTON - Single Family
Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS
Form 3048 1/01 Page 15 of 17

TAARRLARAR

Skagit County Auditor
10/8/2014 Page 15 of

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,



to the person or persons legally entitled to it. Such person or persons shall pay any recordation costs and
stee's fee for preparing the reconveyance.
24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
isor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
Applicable Law.
¢:0f Property. The Property is not used principally for agricultural purposes.

'neys' Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in
ceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
sed in this Sccurlty Instrument, shall include without limitation attorneys' fees incurred

(),,A’ZL¢”<<,
fé E. BEEEE,

E OF THE JO%

BE AND DHYILLIS

REVOCABLE TRUST DA

4

/
yad) s
PHYLLAS M. BEEBE, ~Borrower
TRUSTEE OF THE JOSEPH E.

BEEBE AND PHYLLIS M. BEEBE
REVOCABLE TRUST DATED MARCH

1, 2008 1, 2006
(Seal)
-Borrower
{Seal)
-Borrower
Witness:

| 0 T
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ACKNOWEEDGEMENT - PERSONAL REPRESENTATIVE, GUARDIAN, TRUSTEE

Onthis S _day of 97"~ 304 personally appeared JOSEPH B. BEEBE AND
PHYLLIS M. BEEBE to f be the individual(s) described in and who executed the
{'path stated that she was authorized to execute the

instrument and acknowledge
BEEBE REVOCABLE TRUS
such party for the uses and purp

AED MARCH 1, 2006 to be the free and voluntary act of
i in the instrument. / \

bal seal the day and ye st abyW

- {
ARJZONA | residing at 23 "/ N M&'I ﬁk& M
WA 2018 b okl , £

GIVEN under my hand and'o

Notary Public in and for the State
My appointments expires:

ROBERT F. MILDENBERG
Notary Public - Arizona

Pinai County
y Comm, Expires Feb 5, 2018

L
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IN: 1001359-0006019717-2 Loan Number: 6019717

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

id  day of OCTOBER, 2014 , and Is incorporated into and amends and

Deed of Trust (the “Security Instrument") of the same date given by the undersigned

et," whether there are one or more persons undersigned) to secure Borrower's Note to
ANK, A WASHINGTON CORPORATION

4 date and covering the Property described in the Security Instrument, which is located

COMA DRIVE, BURLINGTON, WASHINGTON 98233
‘ [Property Address]

greements made in the Security Instrument, Borrower and Lender further
ty Instrument is amended as follows:

%§ecurity Instrument is amended as follows:

"Lender" is PEOPLES B .
Lender is a WASHINGT organized and existing under the laws of
WASHINGTON 4 . Lender's address is
P.0O. BOX 233, LYNDEN,  WASHINGTON 98264

Lender is the beneficiary under thJs Insirument. The term "Lender" includes any successors and

assigns of Lender,

"MERS" is Mortgage Electronic/Régistfation Systems, Inc. MERS is a separate corporation that
is the Nominee for Lender and is acting solélyfor T.ender. MERS is organized and existing under the laws
of Delaware, and has an address and telephon faumber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888)
679-MERS. MERS is appointed as the Nominéz for Lender to exercise the rights, duties and obligations of

Lender as Lender may from time to time direct, 1a¢iuding but.+io:
assigning, or releasing, in whole or in part this Security I
institute foreclosure of this Security Instrument, or taking
or appropriate under this Security Instrument. The t
MERS. This appointment shall inure to and bind MERS;’
MERS' Nominee interest is terminated,

includes any successors and assigns of
rs and assigns, as well as Lender, until

2. The Definitions section of the Security Instrument
definition:

MERS RIDER - Single Family
Fannlz Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Page 1 of 4
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"Nominee" means one designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

. piid nio ns of the Note; and (ii) the performance of Borrower' s covenants and agreements under this
Seciirity [nstri sent and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
' , with power of sale, the following described property located in the
. of SKaAGIT
[Name of Recording Jurisdiction]
TORS QOMA, " AS PER PLAT RECORDED (N AUGUST 11, 2000,
TLE NO. 200008110004, REQCRDS OF SKAGIT COXNTY,
THE (OTTY OF BURLINGICN, COUNTY OF SKAGIT, STATE OF

0/ P117079

which currently has the addr 8 TINAS COMA DRIVE

[Street]

BURLINGTON

982332 ("Property Address™):
[City]

[Zip Code]

‘now ar:hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a‘part of the property. All replacements and additions shall also
be covered by this Security Instrument, A} 4f

"Prﬂperty. H

tands and agrees that MERS, as the
rests granted by Borrower to Lender,
ty, and to take any action required of
ity Instrument, and substituting a

Lender including, but not limited to, assigning and rel
SUCCessor trustee.

MERS RIDER - Single Family
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atices. All notices given by Borrower or Lender in connection with this Security Instrument must
whtmg Any notice to Borrower in connection with this Security Instrument shall be deetned to have

¥ . Borrower when mailed by first class mail or when actually delivered to Borrower's notice
_ other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
ligable Law expressly requires otherwise. The notice address shail be the Property Address unless
er has/designated a substitute notice address by notice to Lender. Borrower shall promptly notify
*s change of address. If Lender specifies a procedure for reporting Borrower's change
wer shall only report a change of address through that specified procedure. There may

tice address under this Security Instrument at any one time. Any notice to Lender
7ing it or by mailing it by first class mail to Lender's address stated herein unless
_gnother address by notice to Borrower, Borrower acknowledges that any notice
Borrower provides nider ust also be provided to MERS as Nominee for Lender uatil MERS' Nominse
interest is terminaf iy ncige provided by Borrower in connection with this Security Instrument will not
be deemed to havie been given tq {ERS until actually received by MERS. Any notice in connection with this
deemed to havc been gweu to Lender unr.ﬂ actuaily received by Lender. If

D. SALE OF NOTE;
Section 20 of the Sec

scts MERS to assign MERS's Nominee interest in this
for Lender, with the authority to exetcise the rights of
Lender. A sale might result in a change in'the gntity (Kaown as the "Loan Servicer") that collects Periodic
Payments due under the Note and this SeSusity Jristrdment and performs other mortgage loan servicing
obligations under the Note, this Security Inaﬁ’um ; and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to "of the Note. If there is a change of the Loan Servicer,

Borrower will be given written notice of the ¢ atige which will state the name and address of the new Loan
Servicer, the address to which payments shouki.“ Es made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the No oid and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mior oan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to ccessc;r E.oan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the N purches

Borrower. Lender acknowledges .
Security Instrument, MERS remains'the i

Neither Borrower nor Lender may commence, join,
individual litigant or the member of a class) that arises from the oth
Instrument or that alleges that the other party has breached any pz
this Security Instrument, until such Borrower or Lender has notifi

&ny judicial action (as either an
tions pursuant to this Security
r any duty owed by reason of,
giber party (with such notice given

MERS RIDER - Single Famh}(
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sompliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto
{sonable period after the giving of such notice to take corrective action. If Applicable Law provides a
& period which must elapse before certain action can be taken, that time period will be deemed to be
opstile for purposes of this paragraph. The notice of acceleration and apportunity to cure given to
er pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
emed-4o satisfy the notice and opportunity to take corrective action provisions of thig Section 20,

SUBSTITUTE TRUSTEE
Section;24 of the Security Instrument is amended to read as follows:

Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
mstee to any Trustee appointed hereunder who has ceased to act. Without conveyance
cessor trustee shall succeed to all the title, power and duties conferred upon Trustee

)

¢ OF THE JOSEPH B°™
BEEBE AND PHYLLIS M. BEEBE

BEEBE

REVOCABLE TRUST DATEN MARCH REVOCABLE TRUST DATED MARCH
1, 2006 1, 2006

(Seal)

-Borrower

{Seal)

-Borrower” -Borrower

MERS RIDER - Single Famw«
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Loan Number: 6019717

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Z2nd day of
ER, 2014 » and is incorporated into and shall be deemed to amend and
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
&undersigned (the “Borrower") to secure Borrower's Note to PEOPLES BANK ; &

“WASHINGTON CORPORATION
(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

8/ TINAS COMA DRIVE, BURLINGTON, WASHINGTON 98233

(Property Address]

s not limited to, a parcel of land improved with a dwelling, together with other
mmon areas and facilities, as described in
[ ONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Pr a planned unit development known as

(the "PUD"), The Property also includes ower' g
entity owning or managing the common argag‘and
uses, benefits and proceeds of Borrower's :

terest in the homeowners association or equivalent
es of the PUD (the "Owners Association") and the

PUD COVENANTS. In addition to the o enants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie DocMagic €Farmme
UNIFORM INSTRUMENT - ch-? 3180 1101 wmvdocgragtcoam

Fannic Mae/Freddie Mac UNIFORM INSTRUMENT  Page 1 of 3
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“A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
ituent Documents. The "Constituent Documents" are the {i) Declaration; (ii) articles of incorporation,
{ instrument or any equivalent document which creates the Qwners Association; and (iii} any by-laws or
1 piles or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
Spaents imposed pursuant to the Constituent Documnents,

B. .Property Insurance. So long as the Owners Association maintains, with a generally accepted
insyraiice carrjer, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
] nsurance coverage in the amounts (including deductible levels), for the periods, and against
s included within the term "extended coverage,” and any other hazards, including, but
yakes and floods, for which Lender requires insurance, then: (i) Lender waives the
} for the Periodic Payment to Lender of the yearly premium installments for property
perty; and (ii) Borrowet's obligation under Section 5 to maintain property insurance

coverage on the Peaperty Is deemed satisfied to the extent that the required coverage is provided by the
Owners Association w
‘What Lender

of property insurance proceeds in fieu of restoration or repair following
JE31 s and facilities of the PUD, any proceeds payable to Borrower are
nder. Lender shall apply the proceeds to the sums secured by the
ue, with the excess, if any, paid to Borrower.

C. Public Liability insura
that the Owners Association mikiniaing
extent of coverage to Lender.

Borrower shall take such actions as maybe reasonable to insure
ublic liability insurance policy acceptable in form, amount, and

D. Condemnation. The pr¢
payable to Borrower in connection with day
or the common areas and facilities of the P
assigned and shall be paid to Lender. Such pro
Security Instrument as provided in Section

afiy award or claim for damages, direct or consequential,
demnation or other taking of all or any part of the Property
or 5t gny conveyance in lieu of condemnation, are hereby
s'shall be applied by Lender to the sums secured by the

E. Lender's Prior Consent. Borrower ghall not, except after notice to Lender and with Lender's
prior writter consent, either partition or subdi ide the Propefty or consent to: (i) the abandonment or

MULTISTATE PUD RIDER - Single Famil1y - Fannie Mae/Fraddie
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tepmination of the PUD, except for abandonment or termination required by law in the case of substantial
.destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
gimendment to any provision of the "Constituent Documents” if the provision is for the express benefit of

der;(iii) termination of professional management and assumption of self-management of the Owners
ion; or (iv) any action which would have the effect of rendering the public liability insurance
age.maintained by the Owners Association unacceptable to Lender.

ies. IfBorrower does not pay PUD dues and assessments when due, then Lender may pay
unts disbursed by Lender under this paragraph F shall become additional debt of Borrower
ecurity Instrument. Unless Borrower and Lender agree to other terms of payment, these

est from the date of disbursement at the Note rate and shall be payable, with interest,
upon niice from to Borrower requesting payment.

E.
BEEBE AND PHYLLIS M. BEEBE

REVOCABLE TRUST DATED MARCH
1, 2006

1, 2006

(Seal)
-Borrower

(Seal)
-Borrower
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SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

DEFINITIONS "

{A) "Revocable Trust.?
REVOCABLE TRUS!

'HE JOSEPH E. BEEBE AND PHYLLIS M. BEEBE
MARCH 1, 2006

(B} "Revocable Trust SEPH E. BEEBE, PHYLLIS M. BEEBE
trustes(s) of the Revocable Tr
{C) "Revocable Trust Settlor¢; JOSERFH E. BEERE, PHYLLIS M. BEEBE

settlor(s) of the Revocable Trust sigri

(D} "Lender." PEOPLES BANK,; X WASHINGTON CORPORATION

(E) "Security Instrument." The Deed of rust and any riders thereto of the same date as this Rider given
to secure the Note to the Lender of the same date:and covering the Property (as defined below).

(F) "Property." The property described in the Security Irtri

1088 TINAS COMA DRIVE, BUR
feroperty Ad

THIS REVOCABLE TRUST RIDER is made this =2
2014 , and is incorporated into and shall be dee
Instrument,

ADDITIONAL COVENANTS. In addition to the covenaits. and,
Instrument, the Revocable Trust Trustee(s), the Revocable Trust Sett
and agree as follows:

-Lender further covenant

REVOCABLE TRUST RIDER
IVRTR2 ROR (8/30/13 Page 1 of 3
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DITIONAL BORROWER(S) The term "Borrower" when used in the Security Instrument shall refer to
ocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and

- Each party signing this Rider helow (whether by accepting and agreeing to the terms and covenants
ed herein and agreeing to be bound thereby, or both) covenants and agrees that, whether or not such
i as "Borrower" on the first page of the Security Instrument, each covenant and agreement and
¢ "Borrower" in the Security nstrument shall be such party’s covenant and agreement and
orrower" and shall be enforceable by the Lender as if such party were named as "Borrower"”
strument.

, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants

sble Trust Rider.
Lo,

. BEEBE -Borrower
F _THE JOSEPH E.

BEEBE AND PHYLLIS M. BEEBE

REV%S%ELE TRUST DATED MARCH

{Seal)
-Borrower

(Seal)
-Borrower

REVOGABLE TRUST RIDER
IVRTR2.RDR 08/30/13 Page 2 of 3
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IGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and
apts contained in this Revocable Trust Rider and agrees to be bound thereby.

——__(Seal) \ & al)
Revoesble Trust Settlor P able Trust Sattlor
(Seal) (Seal)

Revocable Trust Seitlor Revocable Trust Settlor

(Seal)
Revacable Trust Settlor

REVOCABLE TRUST RIDER
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Loan Number: 6019717

FIXED/ADJUSTABLE RATE RIDER
R One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

IXED/ADJUSTABLE RATE RIDER is made this 2nd day of OCTOBER ,
i8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
. Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
wer's Fixed/ Adjustable Rate Note (the "Note") to PEOPLES BANK, A
)W CORPORATION
‘Sarde date and covering the property described in the Security Instrument and located at:

COMA DRIVE, BURLINGTON, WASHINGTON 98233
" [Property Address)

BORROWER'S ADJU
AND THE MAXEVIM RATE BORROWER MUST PAY.

1 addition to the covenants and agreements made in the Security
covenant and agree as follows:

A.  ADJUSTABLE RATE

The Note provides for an

fixed interest rate of 3.000 %. The Note also provides
for a change in the initial fixed rat \

ple interest rate, as follows:

4. ADJUSTABLE INTEREST RA
(A) Change Dates
The initial fixed interest rate I will
NOVEMBER, 2019 ‘
that day every 12th month thereafier. Th
adjustable interest rate, and each date on whic
Date.”

ND_MONTHLY PAYMENT CHANGES

ange to an adjustable interest rate on the first day of
and the adjustable interest rate I will pay may change on
e on which my initial fixed interest rate changes to an
adjustable interest rate could change, is called a "Change

y .
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(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
dex" is the average of interbank offered rates for one-year U.S. doliar-denominated deposits in the

ket ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
date 45 days before each Change Date is called the "Current Index."
“tie-Index is no longer available, the Note Holder will choose a new index that is based upon
bleinfprmation. The Note Holder will give me notice of this choice.
{C) Calculation of Changes

ch Change Date, the Note Holder will caiculate my new interest rate by adding

/1000 percentage points { 2.250 %) to the
te Holder will then round the result of this addition to the ncarest onc-eighth of one
percentage point {0. [25%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new inferestrate untl the next Change Date.

The Note Haller #iR then determine the amount of the monthly payment that would be sufficient to
repay the unpaid pri at I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate j ally equal payments. The result of this calculation will be the new amount of
my monthly payinsiit. ‘

(D) Limits on Intéres

The interest rate 1

5.000% gle
be increased or decreased on
interest I have been payin
8.000 %.

Changes
uired to pay at the first Change Date will not be greater than
2.250 %. Thereafier, myadjustable interest rate will never

(E) Effective Date of

My new interest rate will bsts
monthly payment beginning on the fi
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail X

ie effectivé. on each Change Date. 1 will pay the amount of my new
thly payment date after the Change Date until the amount of my

tice of any changes in my initia] fixed interest rate to
an adjustable interest rate and of any chan ljustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone nimither of & person who will answer any question I may have
regarding the notice.
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
ted in Section A above, Uniform Covenant 18 of the Security Instrument shall read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
nterest in the Property" means any legal or beneficial interest in the Property, including,
limited to, those beneficial interests transferred in a bond for deed, contract for deed,
“instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser,
"any part of the Property or any Interest in the Property is sold or transferred (or
: t a natural person and a beneficial interest in Borrower is sold or transferred)
without Léndey' s prior written consent, Lender may require immediate payment in full of all

sun red byrthis Security Instrument. However, this option shall not be exercised by
Lender if such exércise is prohibited by Applicable Law.
IflLend 13¢5 this option, Lender shall give Borrower notice of acceleration. The

peried of not less than 30 days from the date the notice is given in
ion }$ within which Borrower must pay all sums secured by this Security
Instrument.  Tf Borrovw 8 to pay these sums prior to the expiration of this period, Lender
ruay invoke any remédips itted by this Security Instrument without further notice or demand
on Borrower. ¢

2. 'When Borrower ixed interest rate changes to an adjustable interest rate under the terms
form Coventnt 18 of the Security Instrument described in Section B sbove

the praxvisions of Uniform Covenant 18 of the Security Instrument shall

al or beneficial interest in the Property, including,
ferred in a bond for deed, contract for deed,
the intent of which is the transfer of title by

£
#8518
greems

18, "Interest in the Property” means
but not limited to, those beneficjal®
installment sales contract or €5Crow
Borrower at a future date to a purclia
If all or any part of the Property-

y Interest in the Property is sold or transferred (or
if Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ail
sums secured by this Security Instrument”” Howew z option shall not be exercised by
Lender if such exercise is prohibited by Applicable™L; ender also shall not exercise this
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option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption

id that the risk of a breach of any covenant or agreement in this Security Instrument is
ateeptable to Lender.
o the extent permitied by Applicable Law, Lender may charge a reasonable fee as a
oadition to Lender's consent to the loan assumption. Lender also may require the {ransferee
0 signian assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument,
B will continue to be obligated under the Note and this Security Instrument unless
eases Borrower in writing,

©ercises the option to Tequire immediate payment in full, Lender shall give
icenf acceleration. The notice shall provide a period of not less than 30 days from
iven in accordance with Section 15 within which Borrower must pay all
Security Instrument. If Borrower fails to pay these sums prior to the
d;. Lender may invoke any remedies permitted by this Security Instrument
of demand on Borrower,

without ﬁmher Tig
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
#d/Adjustable Rate Rider.

DY P P %)@ Lo

. ﬁEBE,\—-—*" -Barrower PHYLLAS M. BEEBE, -Borrower

Y@F THE JOSEPH E. TRUSPEE OF THE JOSEPH E.
JFHYLLIS M. BEEBE BEEBE AND PHYLLIS M. BEERE

ST DATED MARCH REVOCABLE TRUST DATED MARCH

l, 2006
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Sealj
“Borrower -Borrower
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