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DEED OF TRUST

DATE: October 1, 20114

Reference # (if applicable)
Grantor(s):
1. BUNDY, ROBERT
2. MCKINNON, KIMBER

Additional on page

LAND TITLE OF SIAGIT GOUMNTY
Grantee(s)
1. HERITAGE BANK
2. RECONVEYANCE PROFESSI® 2., Trustee

1/4 OF SW 1/4, 8-34-2 E W.M.
Additional on page 2

Legal Description: LOT 2, SP 93-50;

Assessor's Tax Parcel ID#: 340208-3-010

on R@BERT L BUNDY AND KIMBERLY D
AGE BANK, whose mailing address is
BOX 402, BURLINGTON, WA 98233
s as "Beneficiary"); and
ddres§ is PO BOX 5587, EVERETT,

THIS DEED OF TRUST is dated October 1, 2014
MCKINNON: HUSBAND AND WIFE ("Grantor");
BURLINGTON OFFICE, 1800 S. BURLINGTON AV 0
(referred to below sometimes as “Lender” and
RECONVEYANCE PROFESSIONALS, INC., whose mailin
WA 982086 (referred to below as "Trustee").
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DEED OF TRUST
(Continued) Page 2

n and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
s; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights}); and all other rights, royalties, and profits relating to the real
limitation all mirerals, oil, gas, geothermal and similar matters, {the "Real Property”}

ity, State of Washington:

"PLATS, PAGE 23, RECORDS OF SKAGIT COUNTY, WASHINGTON:
THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 34 NORTH,

LUSIVE EASEMENT FOR INGRESS, EGRESS AND UTILITIES
, AS SHOWN ON THE FACE OF THE SHORT PLAT.

98221. The Real Property tax id

REVOLVING LINE OF CREDIT. This i
line of credit. with a vatiable rate of i
so long as Grantor complies with all the te
suspended or cancelled; the Credit Agreem
remade from time to time, subject to the
including finance charges on such balance 3
temporary overages., other charges, and any’;
paragraph or this paragraph. shail not excead th
Grantor and Lender that this Deed of Trust secu
time from zaro up to the Credit Limit as provided i
advanced by Lender, repaid, and subsequently readvanced
certain times be lower than the amount shown or zero.
terminate Lender's obligation to advance funds to Grant
force and effect notwithstanding any zero balance.

} h obligates Lender to make advances to Grantor up to the credit limit
i siedit Agreement and the line of credit has not been terminated,

gﬂ' r variable rate or sum as provided in the Credit Agreement, any
unts expended or advanced as provided in either the Indebtednass
Gredit Limit as provided in the Credit Agreement. [t is the intention of
the halanca outstandmg under the Credit Agraament from time to

ald balance of the revolving line of credit may at
ance does not terminate the line of credit or
the lien of this Deed of Trust will remain in full

e, and interest in and to all leases, Rents, and
CW 65.08.070; the lien created by this
of this Deed of Trust. Lender grants to
ked at Lender's option and shall be
addition, Grantor grants to Lender a

Grantor hereby assigns as security to Lender, all of Gra
profits of the Property. This assignment is recorded in &
assignment is intended to be specific, perfected and choate ugdn
Grantar a license to collect the Rents and profits, which license

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GI!
TERMS:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor m
control of the Praperty; (2) use, operate or manage the Property; and (3] callect the Rghts om tha Property
relate to the use of the Property or to other limitations on the Property. The Real Prog principally
for agricultural purposes.

Duty te Maintain. Grantor shall maintain the Property in good condition and pror all repairs,

replacements, and maintenance necessary to preserve its vaiue.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:
Grantor's ownership of the Property, there has been no use, generation, manufacture, stor
release or threatened release of any Hazardous Substance by any person on, under, about ar 4o
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previougfydi
acknowledged by Lender in writing, {a} any breach or viglation of any Environmental Law
generation, manufacture, storage, treatment, disposal, release or threatened release of any Ha
on, under, about or from the Property by any prior owners or occupants of the Property, or {cf
threatened litigation or claims of any kind by any person relating to such matters; and (3} Except
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, age
authorized user of the Property shall use, generate, manufacture, store, treat, dispase of or release any
Substance on, under, about or from the Property; and (b} any sych activity shall be conducted in compliange
all applicable federal, state, and local laws, regulations and ordinances, including without limitat]
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to mak
inspections and tests, at Grantor's expense, as Lender may deem gappropriate to determine compliance of the
Property with this section of the Dead of Trust. Any inspections or tests made by Lender shall be for Lender’
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DEED OF TRUST
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indemnity or contribution in the event Grantor becomes liable for cleanup ar other costs under
{2} agrees to indemnify, defend and hold harmless Lender against any and all claums, losses,

a breach o thi
disposal thréatened release occurring prior to Grantor's ownership or interest in the Property, whether
or not the same ws uld have been known to Grantor. The provisions of this section of the Deed of Trust,
including the cbligatip# tos d’emmfy and defend, shall survive the payment of the Indebtedness and the satlsfactmn
and reconveyance &
in the Property, w i gclosure or otherwise,

Nuisance, Was

I not demelish or remove any Improvements from the Real Property
! #As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangeme: to Lender to replace such Improvements with Improvements of at least

equal value,

Lender's Right to Enter. Lends
reasonable times to attend to

Compliance with Governmental ]
compliance by all agents, tenants
otherwise use or occupy the Propert |
in effect, of all gavernmental authorities ap
in good faith any such law, ordinance, ©
appropriate appeals, so long as Grantor h
sole opinion, Lender's interests in the Propes
security or a surety bond, reasonably satisfac

Duty to Protect. Granior agrees neither 1o ab. 0
acts, in addition to those acts set forth above in t;hrﬁ section, which from the character and use of the Property are

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lende 3 {A) declare immediately due and payable ail
sums secured by this Deed of Trust or (B} i i sravided for in the Credit Agreement or other
document evidencing the indebtedness and impose such othe ‘cofidition Lender deems appropriate, upon the sale of
transfer, without Lender's prior written consent, of all or ai art ofsthé Real Property, or any interest in the Real
Property. A “sale or transfer” means the conveyance of Real ¢ ny right, title or intarest in the Real Property;
whether legal, baneficial or aquitable; whether voluntary or invahantar i v cutright sale, deed, instaliment sale
contract, land contract, contract for deed, leasehold interest with a i
contract, or by sale, assignment, or transfer of any beneficial intere Finfor to

Property, or by any other method of conveyance of an interest in the dal Property However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by shing

TAXES AND LIENS. The following provisions relating to the taxes an
Trust:

Payment. Grantor shali pay when due {and in all events prior to delinquency) ipecial taxes, assessments,
charges (including water and sewer), fines and |mp03|t|ons levied against prion accoun; of the Property, and shall
pay when due all claims for work done on ar for services rendered or ma al furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to thesnterest of | inder under this Deed of
Trust, except for the lien of taxes and assessments not due, except for xlstlng ipdebtedness referred to
below, and excapt as otherwise provided in this Deed of Trust.

connectigh,with a good faith
If a lien arises or

Right to Contest. Grantor may withhold payment of any tax, assessment, or clai
dispute over the abligation to pay, so long as Lendet’s interest in the Property is m eopardgk
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the fien ag
within fifteen {15} days after Grantor has notice of the filing, secure the discharge: tthe dien, 4
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security-swtisfac
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges:th
result of & foreclosure or sale under the lien. In any contest, Grantor shall defend i
satisfy any adverse judgment before enforcement against the Froperty. Grantor shall nami
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidance of
or assessments and shall authorize the appropriate governmental official to deliver to Lender a
statement of the taxes and assessments against the Property

services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materlelri‘aen ] , ar
other lien could be asserted on account of the work, services, or materigls and the cost exceedy ¥%;),000.0(
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that :
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisiens relating to insuring the Property are a part of this
Trust. ’

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Ree
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require.
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DEED OF TRUST
(continued) Page 4

| be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
firhe the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
nat be cancelled or diminished without at least ten {10} days prior written notice to Lender. Each
o shall mclude an endorsement providing that coverage in favor of Lender will not be impaired

Property is located in a special fload hazard area, for the maximum amount of Grantor’s
apaid principal balance of any ptior liens on the property securing the locan, up to the
fnder the National Flaod Insurance Program, ar as atherwise requirsd by Lender, and to
r the term of the loan.

maximum peficy
maintain sugfrins

Gfantor shall promptly notify Lender of any loss or damage to the Property if the
“replacement exceeds $1,000.00. Lender may maka proof of loss if Grantor fails to do
gasualty, Whether or not Lender's security is impaired, Lender may, at Lender's
eltection, receive roceads of any insurance and apply the proceeds to the reduction of the
Indebtedness, paymiant fecting the Property, or the restaration and repair of the Property. If Lender
elects to apply the prcce2ds to rgstoration and repair, Grantor shall repair or replace the damaged or destroyed
i : i y to Lender. Lender shall, upon satisfactory proof of such expenditure, pay
& for the reasonable cost of repair or restoration if Grantor is not in default
pradeeds which have not heen disbursed within 180 days after their receipt and
thie repair or restoration of the Property shali be used first to pay any amount

Application of Proc
estimated cost of repgii
s0 within fifteen {15

which Lender has not com
owing to Lender under this Deg
to the principal balance of

Compliance with Existing Indebt
in effect, compliance with tha inst
Indebtedness shall constitute complia
compliance with the terms of this De
proceads from the insurance become
shall apply only to that portion of the pro

LENDER'S EXPENDITURES. |If Grantor fails %, to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provnd any required insurance on the Property, (C) to make repairs to the
Property or to comply with any obligation to main Existing fahtedness in good standing as required below, then
Lender may do so. |f any action or proceeding is commencs that would materially affect Lender’s interests in the
Property, then Lender on Grantor's behalf may, but is ] o, take any action that Lender believes to be
appropriata to protect Lender's interests. All expense id by Lender for such purposes will then bear
interest at the rate charged under the Credit Agreem te incurred or paid by Lender to the date of
repayment by Grantor. All such expenses will become a '} f thé Iﬂdebtedness and, at Lender's option, will (Al be
payable on demand; nd be apportioned among and be payable
with any installment payments to become due during either "‘t ay applicable insurance policy; or {2) the
remaining term of the Credit Agreemant; or {C} be treated as a b e t which will he due and payable at the
Credit Agreement's maturity. The Deed of Trust also will secure ent of “shese amounts. The rights provided for in
this paragraph shall be in addition to any other rights or any remadies to whic { Lender may be entitled on account of
any default. Any such action by Lender shall not be construe : ing,

remedy that it otherwise would have had.

ing the period in which any Existing Indebtedness described below is
provisipns contained in the instrument evidencing such Existing

of Trdst sfould constitute a duplication of insurance requirement. If any
ss, the provisions in this Deed of Trust for division of proceeds
g not payable to the holder of the Existing Indebtedness,

of Trust:

Title. Grantor warrants that: {a) Grantor holds good and marketable
free and clear of all liens and encumbrances other than those set fol ] j
Existing Indebtedness section below or in any title insurance palicy, title répest, or
of, and accepted by, Lender in connection with this Deed of Trust, and 3
authority to execute and deliver this Deed of Trust to Lender.

to the Property in fee simple,
Property description or in the

Defense of Title. Subject to the exception in the paragraph above, Grantor
title to the Property agamst the Iawful claims of all persons. In the event anyt,

action at Grantor's expense. Grantor may be the nominal party in such proceedl“ig
participate in the proceeding and to be represented in the proceeding by couns
Grantor will deliver, ar cause to be delivered, to Lender such instruments as Lender may
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the
axisting applicable laws, ordinances, and regulations of governmental authorities,

Survival of Promises. All promises, agreements, and statements Grantor has made in th
survive the execution and delivery of this Deed of Trust, shall be continuing in natura and s
and effect until such time as Grantor's Indebtedness is paid in full.

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary a
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existirig indebt
and to prevent any default on such indebtedness, any default under the instruments evidencing such ingsbredn
or any default under any security documents for such indebtedness. i

No Modification. Grantar shall not enter into any agreement with the holder of any mortgage, deed of try
other security agreement which has priority over this Deed of Trust by which that agreement is m
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither requ
accept any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

201410 Oﬂ!ltl)ﬁ!)l'i[ﬂ!' n
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DEED OF TRUST
{Continued) Page 5

lf any proceeding in candemnation is filed, Grantor shall promptly notify tender in writing, and

mptly take such steps as may be necessary to defend the action and obtain the award. Grantor
nal.party in such proceeding, but Lender shail be entitled to participate in the proceeding and to be
i proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

net proceads of the
proceeds of the awg F

incurred by Tru connection with the condemnation.

to governmental taxes, fees ard are a part of this Deed of Trust:

Current Taxes, Fees and |
pther action is requested by Lender to perfect and continue Lender

an the award after payment of all reasonable costs, expenses, and attorneys fees

Upon request by Lender, Grantor shall execute such documents in addition to
's lien on
rse Lender for all taxes, as described below, together with all expenses
sinuing this Deed of Trust, including without limitation all taxes, fees,

Taxes. The following shall o which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all o an ‘Indebtedness secured by this Deed of Trust; (2} a specific tax an
Grantor which Grantor is authofized or, ad to deduct from paymants on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this f Deed of Trust chargeable against the Lender or the helder of the Credit

Agreement; and (4] a specific
interast made by Grantor.

partion of the Indebtedness or on payments of principal and

Subsequent Taxes. If any tax to whick this degtion applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effgcisas’an Event of Default, and Lender may exercise any of all of its
available remedies for an Event of Defaultbas Hrovided ‘helow unless Grantar either {1) pays the tax before it
becomes delinquent, or (2) contests the 40 above in the Taxes and Liens section and deposits with

Lender cash or a sufficient corporate suret er security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMEN
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall congiitute a Secunty Agreermem to the extent any of the

as amended from time to time.

Security Interest. Upon request by Lender, Grantor shal
and continve Lender's security interest in the Personal

counterparts, copies or reproductions of this Deed of Tk,
Lender for all expenses incurred in perfecting or continuin

Lender and make it available to Lender within three (3) days af
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lendw
concerning the security interest granted by this Deed of Trust may ™
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provision
attarney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lerwdss Gra 1t
deliver, or will cause to ba made, executed or delivered, to Lender or to Lend
Lender, cause to bs filed, recorded, refiled, or rerecorded, as tha case may be, at g
and places as Lender may deem appropriate, any and ail such morigages, deeds
agreements, financing statements, continuation statements, instruments of furthef assurai
other documents as may, in the scle opinion of Lender, be necessary or desirable i trd
perfect, continue, or preserve (1} Grantor's obllgauons under the Credit Agreemeq
Related Documents, and {2) the liens and security interests created by this Dedtk-ot
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agr
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
to in this paragraph.

deeds,

Attornav—m Fact. |f Grantoer fails to do any of tha things referred to in the preceding paragreph
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby ir
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, rece
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the ma
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadness when due, terminates the credit line account
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliv
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termi
financing statement on file evidencing Lender's security interest in the Rents and the Personal Prope:
reconvayance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyanc

described as the “person or persons legally entitled thereto”, and the recitals in the reconveyance aof any mé

facts shall be conclusive proof of the truthfulness of any such matters or facts.
EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A)

commits fraud or makes g material misrepreseniation at any tima in connaction with the Credit Agreement. This can

The following provisions relating to this Deed of Trust as a

Proper‘tv

mas and in such offices

security

certificates, and
m‘fecmate, complete,

Granto

include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Granter's

I
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DEED OF TRUST
(Continued) Page 6

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and ob
{pursuant to Lender's instructions) are part of this Deed of Trust:

{B} Grantor does not mest the repayment terms of the Credit Agreement. (C) Grantor's action or
ffects the collateral or Lender s tights in the collateral This can include, for example, failure to

f title or sale of the dwelling, creation of a senior lien on the dwelling without Lender's
the holder of ancther lien, or the use of funds or the dwelling for prohibited purposes.

N DEFAULT. !f an Event of Default occurs under this Deed of Trust, at any time thereafter,
teise any one or more of the following rights and remedies:

of Lender's rights and remedies will be cumulative and may be exercised alone or
n by _ender to choose any one remedy will not bar Lender from using any other remedy. |If
nd ip@ney or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
by Lender will not affect Lender's right to declare Grantor in default and to exercise

Election of Re
together, Al
Lender decig
fallure to doigh, th
Lender's remedies.

Accelerate Indebtedngs r shall have the right at its option to declare the entire Indebtedness immediately

due and payable.

Foreclosure. Wit
power of sale and to
foreclosure, in either c&

UCC Remedies. With
remedies of a secured pa

‘any part of the Real Property, the Trustee shall have the right to exercise its
notice and sale, and Lender shall have the right to foreclose by judicial
ce with and to the full extent provided by applicable law.

Collect Rents. Lender shall
Property and collect the Rengs
above Lender's costs, againsts
other user of the Property to ma|
Lender, then Grantor irrevocably &
payment thereaf in the name of Grant
or other users to Lender in response

In furtherance of this nght Lender may require any tenant or
tsDf rent or use fees directly to Lender. |f the Rents are callected by
der as Grantor's attorney-in-fact to endorse instruments received in
ngf to negs&tlate the same and collect the proceeds. Payments by tenants
rnand shall satisfy the obligations for which the payments are
& demand existed. Lender may exercise its rights under this
a receiver.

o have a receiver appointed to take possession of all or any part of
reserve the Property, to operate the Property preceding or pending
fareclosure or sale, and to collect the Rents the Proper nd apply the proceeds, aver and above the cost of
the receivership, against the Indebtedness. receiver ne@ys serve without bond if permitted by law. Lender's
right to the appointrment of a receiver shall ex13t whethaf ¢
Indebtedness by a substantial amount. Employmen
receiver.

the Property, with the power to protect an

roperty after the Property is sold as provided
e Property upon default af Grantor, Grantar shall
e Fropérty and shall, at Lender’s option, either (1)

ate operty immediately upon the demand of

Tenancy at Sufferance. |f Grantor remains in possesgion of
above or Lender otherwise becomas entitfed to posségs
become a tenant at sufferance of Lender or the purchas
pay a reasonable rental for the use of the Property, or (2]
Lender.

Other Remedies. Trustee or Lender shall have any other righi ar remedy provided in this Deed of Trust or the
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable natice of
Property or of the time after which any private sale or other interiigd digposgit
made. Reasonable notice shall mean notice given at least ten (10) day$ b

the Personal Property is to be
time of the sale or dispaosition,

Sale of the Property. To the extent permitted by applicable law, Gra
the Property marshalled. In exercising its rights and remeadies, the Trus]
part of the Property together ar separately, in one sale ar by separate 58
public sale on all or any portion of the Property.

Attornays' Fees; Expenses. If Lender institutes any suit or action to enforcg j
Trust, Lender shall be entitled to recover such sum as the court may adjudge fegsonahl
and upen any appeal. Whether or not any court action is invalved, and to tf“e Brsd ibited bv law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at ¢ ) rotection of its
intarest or the enforcement of its rights shall become a part af the Indebtedness payable.&n g nd and shall bear
intarast at the Cradit Agreemant rate from the date of the expenditure until repai ) ared by this

and Lender's legal expenses, whether or not there is a lawsuit, including attorne
bankruptcy proceedings (including efforts to modify or vacate any autematic stay or Inj
anticipated post-judgment collestion services, the cost of searching records, obtaining
fareclosure repaorts), surveyors' reports, and appraisal fees, title insurance, and fees for the
parmitted by applicable law. Grantor also will pay any court costs, in addition to all other su

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this s

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustae shall have:
take the following actions with respect to the Property upon the written request of Lender and Grant
preparing and filing a map or plat of the Real Property, including the dedication of streets or other ri
public; {b) join in granting any easement or creating any restriction on the Real Property; and (¢} join }
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any'ther
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustea shall be a party, uniess
required by applicable law, or unless the action or proceeding is brought by Trustee.

LT

Skagit County Auditor $81.00
10/7/2014 Page 8 of 9 9:33AM



AR LA G

DEED OF TRUST
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e ghall meet all gualifications required for Trustee under applicable law. (n addition to the rights

t forth above, with respect to all or any part of the Property, the Trustee shall have the right to

ice,and sale, and Lender will have the right to foreciose by judicial foreclosure, in either case in
d.to the full extent provided by applicable law,

tate law, the names of the original Lender, Trustee, and Grantor, the book and page or
here this Deed of Trust is recorded, and the name and address of the successor
shall be executed and acknowledged hy Lender or its successors in interest. The
inygeyance of the Property, shall succeed to all the title, power, and duties conferred

the Auditor's File Nupg
trustee, and the ingdr
successor trusteey

+"and except for notice required or allowed by law to ba given in another manner,
ig Deed of Trust, including without limitation any notice of default and any
shall be effective when actually delivered, when actually received by
'w}, when deposited with a nationally recognized overnight couriar, or, if
il, as first class, certified or registered mail postage prepaid, directed to
Deed of Trust. All copies of notices of foreclosure from the holder of
"Tesint shall be sent to Lender's address, as shown near the beginning of

any notice required to be giye
notice of sale shall be givéh |
telefacsimile {unless otherwr:
mailed, when deposited in the U
the addresses shown near the b
any lien which has pricrity over
this Deed of Trust. Any person

more than one Grantor, any notice giver?
be Grantor's responsibility to tell the othef;

MISCELLANEOUS PROVISIONS. The followin

Amendments, What is written in this Dee
with Lender concerning the matters covere
this Deed of Trust must be in writing and
amendment,

v this gad of Trust. To be effective, any change ar amendment to
fgned by whoever will be bound or obligated by the change or

Caption Headings. Caption headings in this D ed), of Trust are for convenience purpeses only and are not to be
used to intarpret or define the provisions of this E}e

Merger. There shall be no merger of the interest of estate crog
estate in the Property at any time held by or for tha benefi
of Lender.

ty this Deed of Trust with any other interest or
in any capacity, without the written consent

Governing Law. This Desd of Trust will be governed

This Daad of Trust has been accepted by Lender in the Statg

Choice of Venue. If thare is a lawsuit, Grantor agreas upon Lendg
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this; ; shall be joint and several, and alt
references to Grantor shall mean each and every Grantor. meang that each Grantor signing below is
responsible for all obligations in this Deed of Trust, :

hts under this Deed of Trust
y right will not mean that
der's rights, that does not
Grantor also understands

et Lender's consent

No Waiver by Lender. Grantor understands Lander will not give up any of

Lender has given up that right. [f Lender does agree in writing to give up ione of
mean Grantor will not have to comply with the other provisions of this Tead ot Tr

again if the situation happens again.
more of Grantor's requests, that does not mean Lender will be required t
raquests. Grantar waives presentment, demand for payment, protest, and rotice o

Severability. If a court finds that any provision of this Deed of Trust is not val
fact by itself wilt not mean that the rest of this Deed of Trust will net be valid or €
enfarce the rest of the provisions of this Deed of Trust even if a provision of this Dead ¢
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on tran
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their s
ownership of the Property becomes vested in a persen gther than Grantor, Lendar, withou
deal with Grantor's successors with reterance to this Deed of Trust and the Indebtedness by
extension without releasing Grantor from the obligations of this Deed of Trust or ligbility under th

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby reledses and waives all rights and benefits o "th
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Benaficiary. The word "Beneficiary” means HERITAGE BANK, and its successors and assighs.

Borrower. The word "Borrower™ means ROBERT L BUNDY and KIMBERLY D MCKINNON and inc
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated October 1, 2014, with
credit fimit of $100,000.00 trom Grantor to Lender, together with all renewals of, extension
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreem
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x AETT ST
ROBERT L BUNDY 7

The words "Environmental Laws" mean any and all state, federal and local statutes,
nances relating ta the protection of human health or the environment, including without
hensive Environmental Response, Compensation, and Liability Act of 1880, as amended, 42
t seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 3eq., the Resource
dvery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal {faws, rules,

No. 99-499 ('S
Conservation

Event of Default” mean any of the events of default set forth in this Deed of Trust in
this Deed of Trust.

words "Existing Indebtedness” mean the indebtedness described in the Existing Liens

the events of defau

Existing Indebtednes

QBERT L BUNDY and KIMBERLY D MCKINNON,

"HMazardous Substances" mean materials that, because of their quantity,
infectious characteristics, may cause or pose a present or potential hazard
improperiy used, treated, stored, disposed of, generated, manufactured,
orgds "MHazardous Substances” are used in their very brpadest sense and
azardous or toxic substances, materials or waste as defined by or listad
rdous Substances” also includes, without limitation, petroleurn and

Hazardous Substances:
concentration or physi
to human health or the &)
transported or otherwise
include without limitation
under the Environmental Lawsgs

{mprovements. The word “Imp § means a)l existing and future improvements, buildings, structures,
mohile homes affixed on the ReatPropariy, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedng
payable under the Credit Agreement

diseharge Grantor's obligations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations @r this Deed of Trust, together with interest on such amounts as

provided in this Deed of Trust,

Lender. Tha word "Lender means HERITAGE
asgigns" mean any person or company that acquires a

teessors and assigns. The words "successors or
in the Cradit Agreement.

pment, fixiures, and other articles of personal
fter attached or affixed to the Real Property;

Personal Property. The words "Personal Propert
property now or hereafter owned by Grantor, an
togather with all accessions, parts, and additions ¢,
property; and together with all issues and profits theri

Deed of Trust.
Related Documents.

The words "Related Documents”
trust, security deeds, collateral
hareafter existing, executed in

ents" and are not secured by

connection with the Indebtedness; provided, that guaranties are not
this Deed of Trust,

Rents. The word "Rents™ means all present and future rents, reven
ather benefits derived from the Property.

Trustee. The word "Trustee" means RECONVEYANCE PROFESSIONALS, INC

e mailing address is PO BOX
5587, EVERETT, WA 98208 and any substitute or sugcessor trustees, g

OF TRUST, AND EACH
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF
) 88
COUNTY OF

gned Notary Public, personally appeared ROBERT L BUNDY and KIMBERLY D
Iy known to me or proved to me on the basis of satisfactory evidence to be the
red the Deed of Trust, and acknowledged that they signed the Deed of Trust as
r the uses and purposes therein mentione

day of C’;ﬁée'/’ * ZO—LZ
....................... " Rng atl}%ﬂ%—

NOtary Public _
State of WaShlngtm My & mmission expires 4 ’2}"’/&9

Bfadley Sioan

REQUEST
To:

The undersigned is the legal owner and hold
requested, upon payment of all sums owing to youwy
right, title and interest now held by you under the

ngebtedness secured by this Deed of Trust. You are hereby
ecanvey without warranty, to the persons entitled therato, the
f Trust.

Data: Beneficiary:
By:
Its:
LaserPro, Ver. 14.4.0.024 Copr. D+H USA Corporaiio All BRights Reserved. - WA
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