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Grantor(s) {(Last name first, the:
1.Apter, Robert L

2.Apter, Brenda Gra

S b

[] Additional names on page

Grantee(s) (Last name first, then first name and-pitials):
L.PECPLES BANK
2.1ard Title & Eeerow of Segit Ganty, 111 E¢ Hirer Rd, Bdlirgton, WA 98233
3.
4.
S,
6.
[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, tewns
Lot 2, Willabelle Estates. ;

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 4873-000~002~090
Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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ONS

n multiple sections of this document are defined below and other words are defined in Sections

ment" means this document, which is dated OCTOBER 1, 2014 »

Borrower is the trustor
(C) "Lender"is PEO
Lenderisa WASHING organized
and existing under the law
Lender's addressis P .O.

Lender is the beneficiary under this Seur nstrument,
(D) "Trustee"is Land Title & ks of Skagit County, 111 E
A 98233

George Hopper Rd, Burl
v Borrower and dated OCTOBER 1, 2014

(E) '"Note" means the promissory note sig:

The Note states that Borrower owes Lender IVE HUNDRED FORTY THOUSAND EIGHT
HUNDRED AND 00/100 Dillars (U.S. § 540,800.00 )
plus interest. Borrower has promised to pay thls debt i H iodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2044
(F) "Property™ means the property that is described

Property."

e heading "Transfer of Rights in the

due under the Note, and all sums due under this Security Instr
(H) "Riders" means all Riders to this Security Instrument th

Adjustable Rate Rider [X] Plamned Unit Develop
{] Balloon Rider (] Biweekly Payment Rider
(] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [1 Other(s) [specify]
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ipplicable Law" mecans all controlling applicable federal, state and local statutes, regulations,
s and administrative rules and orders (that have the effect of law) as well as all applicable final,
le judicial opinions,

Bity Association Dues, Fees, and Assessments"™ means all dues, fees, assessments and other
mposed on Borrower or the Property by a condominium association, homeowners
'}dr organization,

computcr, or magagii
account. Such ter
transactions, tratg

telephone, wire transfers, and automated clearinghouse transfers.
o5e items that are descrlbed in Section 3.

proceeds paid under the coverages described in Sectlon 5) for: (i)
arty; (i) condemnation or other taking of all or any part of the
demnation; or (iv} misrepresentations of, or omissions as to, the

damage to, or destruction
Property; (iii) conveyance
value and/or condition of the. ‘
(N) "Mortgage Insurance" m sutance protecting Lender against the nonpayment of, or default on,
the Loan.
heduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Sectiois, 3'0f this Security Instrument.
() "RESPA" means the Real Estate

taken title to the Property, whether or
dior this Security Instrument.

not that party has assumed Borrower's obligations undek. the

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment !
modifications of the Note; and (ii) the performance of Borrower's coye
Security Instrument and the Note. For this purpose, Borrower irrevocably gran
in trust, with power of sale, the following described property located #

COQUNTY of
[Type of Recording Jurisdiction]

iH.renewals, extensions and
d; agreerments under this
d conveys to Trustee,

T 0 0 00 000 A R
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, "PLAT QOF WILLABELLE ESTATES," as per plat recorded on
wer 25, 2005, under Auditor's File No. 2 0510250130,
ds of Ska 1t Countg Washington Situate in the County
) , State of Washington,
873-000-002-0000/P123530

which currently has the address’'of 22239 Willabelle Place

[Street}
, Washington 98274 ("Property Address"):
[Zip Code]

Mount Vernom:
{City]

TOGETHER WITH al
appurtenances, and fixtures now
be covered by this Security Instruf
"Property."

BORROWER COVENANTS that
the right to grant and convey the Property
of record. Borrower warrants and will deféen
demands, subject to any encumbrances of reco

wiully seised of the estate hereby conveyed and has
e Property is unencumbered, except for encumbrances
enerally the title to the Property against all claims and

THIS SECURITY INSTRUMENT combines un#
covenants with limited variations by jurisdiction to c

property.

iants for national use and non-uniform
iiform security instrument covering real

1. Payment of Principal, Interest, Escrow Items, Frépaym__
Borrower shall pay when due the principal of, and interest on,™
prepayment charges and late charges due under the Note, Borrower shall
pursuant to Section 3. Payments due under the Note and this Securit
currency. However, 1f any check or other mstrument received by Lend

due under the Note and this Security Instrument be made in one or more of the
by Lender: (a) cash; {b) money order; {(c) certified check, bank check, treasur
provided any such check is drawn upon an institution whose deposits are insuy
instrumentality, or entity; or {d) Electronic Funds Transfer,

Lender may return any payment or partial payment if the payment or partial payments ar,

00 A O AT NN O
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Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
e future, but Lender is not obligated to apply such payments at the time such payments are

: ds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
3 i,ﬁdoes not do so within a reasonable period of time, Lender shall either apply such funds

Except as otherwise described in this Section 2, all
:Lender shall be applied in the following order of priority: (a) interest due

sufficient amount to pay any late ¢
late charge. [f morethan one Perié
Borrower to the repayment of the P
full. To the extent that any excess exists:
Periodic Payments, such excess may be g

Any application of payments, insurance [
the Note shall not extend or postpone the due :
3. Funds for Escrow Items. Borrower s’ﬁall pay
under the Note, until the Note is paid in full, a sum (th

premiums for any and all insurance required by Lende
premiums if any, or any surs payable by Borrower to Lender i 1 of th yment of Mortgage Insurance
s are called "Escrow Items." At
fhat Community Association

Section. Borrower shall pay Lender the Funds for Escrow Items unless L
to pay the Funds for any or all Escrow Items. Lender may waive Borrowes'sc
Funds for any or all Escrow Items at any time. Any such waiver may only be/!

for which payment of Funds has been waived by Lender and, if Lender requirss, s
receipts evidencing such payment within such time period as Lender may require. Borr
make such payments and to provide receipts shall for all purposes be deemed to be a cove

P T T R
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aunt-due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
i 4s.f0 any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
ocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required

nditures of future Escrow Items or otherwise in accordance with Applicable Law.
eld in an institution whose deposits are insured by a federal agency,

specifted under RESPA. ‘
analyzing the escrow ag wing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peri er to make such a charge. Unless an agreement is made in writing

any interest or earnings on the Fiir
be paid on the Funds. Lender sh
as required by RESPA.

If there is a surplus of Funds:

er and Lender can agree in writing, however, that interest shall
*to Borrower, without charge, an annual accounting of the Funds

ow, as defined under RESPA, Lender shall account to
Borrower for the excess fiinds in accorddi SPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall netify Bo as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the stiortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency oF-Fands held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and awer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in'no more 12 monthly payments.

Upon payment in full of all sums secured by thls strument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tax
attributable to the Property which can attain priority over
ground rents on the Propcrty, if any, and Commum'ty Associati

-assesdments, charges, fines, and impositions
ty-Insfrument, leasehold payments or
“2e5, and Assessments, ifany. To
* manner provided in Section 3.
thfs Security Instrument unless
in a manner acceptable
5 the lien in good faith

prevent the enforcement of the lien while those proceedings are pending, b
concluded; or {c) secures from the holder of the lien an agreement satisfactory
lien to this Security Instrument. If Lender determines that any part of the Prop

of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real estate tax verificatign an
service used by Lender in connection with this Loan.

P00 00T 1 0T T
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Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
erty insured against loss by fire, hazards included within the term "extended coverage,” and any
including, but not limited to, earthquakes and floods, for which Lender requires insurance.
hall be maintained in the amounts (including deductible levels) and for the periods that
What Lender requires pursuant to the preceding sentences can change during the term of
Tance carrler prowdmg the insurance shall be choscn by Borrower sub_]ect to Lender s

right fordisz

services and subseque
aﬁ"ect such determl

If Borrower fail
coverage, at Lender's
particular type or amount
protect Borrower, Borrower
or liability and might provn

Lender is under no obligation to purchase any
fore, such coverage shall cover Lender, but might or might not
operty, or the contents of the Property, against any risk, hazard
r lesser coverage than was previously in effect. Borrower

1y amounts disbursed by Lender under this Section § shall
become additional debt of Borrower sec i urity Instrument. These amounts shall bear interest
at the Note rate from the date of disburs
Lender to Borrower requesting payment,

All insurance policies required by Lene

right to disapprove such policies, shall incl

e right to hold the policies and renewal
“ender all receipts of paid premiums and
not otherwise required by Lender, for
-tide. a.standard mortgage clause and shall

damage to, or destruction of, the Property, such policy ‘shall-
name Lender as mortgagee and/or as an additional loss pa
In the event of loss, Borrower shall give prompt notice t
may make proof of loss if not made promptly by Borrower. Ul
in writing, any insurance proceeds, whether or not the underly ¢
be applied to restoration or repair of the Property, if the restoration or
Lender's security is not lessened. During such repair and restoration p Lenﬁeg shall have the right to
hold such insurance proceeds until Lender has had an opportunity to insp ch Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspectioti-shall be wiidertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment<6T in a sefies of progress
payments as the work is completed. Unless an agreement is made in writin icalsle Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to p )
earnings on such proceeds. Fees for public adjusters, or other third parties, retain
be paid out of the insurance proceeds and shall be the sole obligation of Borrower.*
repair is not economically feasible or Lender's security would be lessened, the insuran

e carrier and Lender. Lender
ss Lepder and Borrower otherwise agree

~was-required by Lender, shall
aiT 15"economically feasible and

0001 Y Y EE YT O
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“to the sums secured by this Security Instrument, whether or not then due, with the excess, il any,
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
wyer abandons the Property, Lender may file, negotiate and settle any available insurance claim

unpald under the Note or this Security Instrument, and (b) any other of Borrower's
0 any refund of unearned premiums paid by Borrower) under all insurance
ingofar as such rights are applicable to the coverage of the Property. Lender

rights (oth ’than“-ﬂ e
policies covering th

hether or not then due.

all occupy, establish, and use the Property as Borrower’s principal
vécution of this Security Instrument and shall continuve to occupy the
e for at least one year after the date of occupancy, unless Lender
shall not be unreasonably withheld, or unless extenuating

6. Occupancy.
residence within 60 days,
Property as Borrower' s‘im
otherwise agrees in writin
circumstances exist which

prevent the Property from deteriorating
pursuant to Section 5 that repair or restor
the Property if damaged to avoid further d¢
are paid in connection with damage to, or

the work is completed. If the insurance or condemnati
Property, Borrower is not relieved of Borrower's oblig

Lender or its agent may make reasonable entries
reasonable cause, Lender may inspect the interiot of the i
Borrower notice at the time of or prior to such an interior ins
8. Borrewer's Loan Application,

€ not sufficient to repair or restore the
ompletion of such repair or restoration.
,ei nspections of the Property. If it has
e Property. Lender shall give
ing such reascnable cause.
during the Loan application
trower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate iafor “pr statements to Lender
) aterial representations

Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Unde
If (a) Borrower fails to perform the covenants and agreements contained in this 3
is a legal proceeding that might significantly affect Lender's interest in the Property an
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnati
enforcement of a lien which may attain priority over this Security Instrument oz
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and ,
reasonable or appropriate to protect Lender's interest in the Property and rights under”

00 0 T YT 00 A
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ent, including protecting and/or assessing the value of the Property, and securing and/or repairing
erty Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
lly over thlS Security Instrument; (b) appearing Ln court; and (c) paying reasonable attorneys

duty or ob‘r‘hgatlom,i,,_i‘o
authorized under thig-

asehold, Borrower shall comply with all the provisions of the lease.
1d estate and interests herein conveyed or terminate or cancel the

‘was required to make separately designated payments
toward the premiums for Mortgage Insurance‘ rrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to

éoverage is not available, Borrower shalt
ments that were due when the insurance
ese payments as a non-refundable loss

reserve in lieu of Mortgage Insurance. Such loss reserve shaif
that the Loan ig ultimately paid in full, and Lender shall not
earnings on such loss reserve. Lender can no longer require 16
coverage (in the amount and for the period that Lender requires)pr
again becomes available, is obtained, and Lender requires separatel
premiums for Mortgage Insurance. If Lender required Mortgage Insus

| payments toward the
mdition of making the
J:s::mmms for Mortgage

any written agreement between Borrower and Lender providing for such termin;
required by Applicable Law, Nothing in this Section 10 affects Borrower's obliga
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the M

0.0 01 U O 0
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Mﬁxtgage insurers evaluate their total risk on all such insurance in force from time to time, and may
agreements with other parties that share or modify their risk, or reduce losses. These agreements
d conditions that are satisfactory to the mortgage insurer and the other party (or parties) to

fzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange
ortgage insurer's rigk, or reducing losses. If such agreement provides that

rmed " captive reinsurance." Further:
ill not affect the amounts that Borrower has agreed to pay for

‘ ance, and they will not entitle Borrower to any refund.
affect the rights Borrower has - if any - with respect to the

include the right te receive cé
Insurance, to have the Mortgage'|ns pe-términated automatically, and/or to receive a refund of any

11. Assignment of Miscellaneous
assigned to and shall be paid to Lender.
If the Property is damaged, such Mi

rfeiture. All Miscellaneous Proceeds are hereby

roceeds shall be applied to restoration or repair of the
ically feasible and Lender' s security is not lessened. During

iptly. Lender may pay for the repairs and
nts as the work is completed. Unless

Proceeds, Lender shall not be requ1red to pay Borrower "an
Proceeds If the restoration or repair is not cconomically feas

then due, with the excess, if any, paid to Borrower. Such Mlsc
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the P
ghall be applied to the sums secured by this Security Instrument, wheth
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propef
value of the Property immediately before the partial taking, destruction, or loss i

scellaneous Proceeds
g, with the excess,

following fraction: (a) the total amount of the sums secured immediately before

0 20 O T L OO O
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fan, or loss in value divided by (b} the fair market value of the Property immediately before the
king, destruction, or loss in value. Any balance shall be paid to Borrower.

nt of a partial taking, destruction, or loss in value of the Property in which the fair market
erty immediately before the partial taking, destruction, or loss in value is less than the
s secured immediately before the partial taking, destruction, or loss in value, unless
ey otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
Instrument whether or not the sums are then due.

handoned by Borrower, or if, after notice by Lender to Borrower that the Oppusmg

or not then due. "Opposing Party" means the third party that owes
he party against whom Borrower has a right of action in regard to

action or proceeding, whether civil or criminal, is begun that, in
ifure of the Property or other material impairment of Lender's
I ecurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reins
dismissed with a ruling that, in ‘ 'ud ent, precludes forfelture of the Property or other material
impairment of Lender's interest in
any award or claim for damages that are
are hereby assigned and shall be paid to

All Miscellaneous Proceeds that are o
in the order provided for in Section 2.

12. Borrower Not Released; Forbear
payment or modification of amortization of the sums secur:
to Borrower or any Successor in Interest of Borrower sl
or any Successors in Interest of Borrower, Lender sh
any Successor in Interest of Borrower or to refuse tc

te to release the liability of Borrower
ired to commence proceedings against
or payment or otherwise modify

der in exercising any right or
om third persons, entities or
Successors in Interest of Borrower or in amounts less than the ama i all not be a waiver of or

preclude the exercise of any right or remedy.

and agrees that Borrower’ s obligations and liability shall be joint and se
co-signs this Security Instrument but does not execute the Note (a "co-$ign
Security Instrument only to mortgage, grant and convey the co-gigner's interet
terms of this Security Instrument; (b) is not personally obligated to pay the sty
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exten
any accommodations with regard to the terms of this Security Instrument or the Note
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assy
obligations under this Security Instrument in writing, and is approved by Lender, sh

00003100 00 T RO O
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's rights and benefits under this Security Instrument. Borrower shall not be released from

s 0b11gatmns and liability under this Security Instrument unless Lender agrees to such release in

'Hiescovenants and agrcements of this Security Instrument shall bind (except as provided in Section

it'the successors and assigns of Lender.

n Charges. Lender may charge Borrower fees for services performed in connection with
~for the purpose of protecting Lender's interest in the Property and rights under this

pluding, but not limited to, attorneys' fees, property inspection and valuation fees.

limits will be refunded to B;
under the Note or by making

be in writing, Any notice to Bormwer i
been given to Borrower when mailed b

Ong'Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwiag®, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower' s change of address. If Lender spec1f '

1 at any one time. Any notice to Lender
nder's address stated herein unless

Lender has designated another address by notice to Borrow
Instrument shall not be deemed to have been given to Lender un

such conflict shall not affect other provisions of this Security Instrument or the
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shzl
corresponding neuter words or words of the feminine gender; (b) words in the singula

0 ) B D OO 0 0 O
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the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take

vrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
Trinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Property" means any legal or beneficial interest in the Property, including, but not limited
interests transferred in a bond for deed, contract for deed, installment sales contract or
ntent of which is the transfer of title by Borrower at a fitture date to a purchaser.

i the Property or any Interest in the Property is sold or transferred (or if Borrower
d.a beneficial interest in Borrower is sold or transferred) without Lender's prior
require immediate payment in full of all sums secured by this Security
yation shall not be exercised by Lender if such exercise is prohibited by

is not a nawiral pérso
written consent, Lem
Instrument.
Applicable Law.,

secured by this Security Instrument. If Borrower fails to pay these
1, Lender may invoke any remedies permitted by this Security

Security Instrument; (b) such other peri -
right to reinstate; or (c) entry of a judgment
Borrower: (a) pays Lender all sums whi
as if no acceleration had oceurred; (b) cure
expenses incurred in enforcing this Security Instrisment, including, but not limited to, reasonable attorneys'

d (d) takes such action as Lender may
rights under this Security Instrument,
rity Instrurnent, shall continue unchanged.

reasonably require to assure that Lender’ s interest in
and Borrower's obligation to pay the sums secured by
Lender may require that Borrower pay such reinstatement s
forms, as selected by Lender: {a) cash; (b) money order; (c) ¢

20, Sale of Note; Change of Loan Servicer; Notice of Grievance
the Note (together with this Security Instrument) can be sold one or more tif
Borrower. A sale might result in a change in the entity (known as the "Loan Se
Payments due under the Note and th.IS Security Instrument ancl performs oth

changes of the Loan Servwer unrelated to a sale of the Note. If there is a change
Borrower will be given written notice of the change which will state the name and addr
Servicer, the address to which payments should be made and any other information
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tian with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
jan-Bervicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
i with the Loan Serwcer or be transferred to a successor Loan Servicer and are not assumed by

; . ortunity to take corrective action provisions of this Section 20.
21, Hazardous Sithst: . sed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic substances, pollutants, or wastes by Environmental Law and the

"Environmental Law" means fede
to health, safety or environmentat
remedial action, or removal action, as
means a condition that can cause, contrib
Borrower shall not cause or permit flie presefice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,

the Property (including, but not limited to, hazardous sub
Borrower shall promptly give Lender written notice of (
or other action by any governmental or regulatory agency or

Condition, including but not limited to, any spilling, leaking, dischar
Hazardous Substance, and (¢) any condition caused by the presence, use
which adversely affects the value of the Property. If Borrower learns
or regulatory authority, or any private party, that any removal or oth
Substance affecting the Property is necessary, Borrower shall promptly take ali
in accordance with Environmental Law. Nothing herein shall create any d
Environmental Cleanup.

Hazardous Substance
By any governmental
n of any Hazardous
remedial actions

NON-UNIFORM COVENANTS. Borrower and Lender further covenant &z
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceder;
Borrower's breach of any covenant or agreement in this Security Instrument (but”
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celersiiion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
It; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
ité s given to Borrower, by which the default must be cured; and (d) that failure to cure the
fore the date specified in the notice may result in acceleration of the sums secured by

and any other matters required to be included in the notice by Applicable Law.
“on or before the date specified in the notice, Lender at its option, may require

of an event of default aitid
shall take such action reg:

auction to the highest bidder at th
in one or more parcels and in any o

Trustee shall deliver to the purchaser T¢
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of
the truth of the statements made therein, Trystee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, including, but not limit
fees; (b} to all sums secured by this Security Instrupsé
legally entitled to it or to the ¢lerk of the superior

23. Reconveyance. Upon payment of all sums sech
request Trustee to reconvey the Property and shall surrende;
debt secured by this Security Instrument to Trustee. Trustee s
to the person or persons legally entitled to it. Such person or 1 pay any recordation costs and
the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender-fiiayfrém time to time appoint
out conveyance of the
ed’ipon Trustee herein

unty in which the sale took place.
ig. Security Instrument, Lender shall

Property, the successor trustee shall succeed to all the title, power and d
and by Appilicable Law.
25. Use of Property. The Property is not used principally for agricul
26. Attorneys' Fees, Lender shall be entitled to recover its reasonable a
action or proceeding to construe or enforce any term of this Security Instrument,
whenever used in this Security Instrument, shall include without limitation attorneys' fe
in any bankruptcy proceeding or on appeal.
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~ .ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
LCREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.,

GNING BELOW, Borrower accepts and agrees to the terros and covenants contained in this
ent and in any Rider executed by Borrower and recorded with jt.

PSRN (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal}
-Borrower -Borrower
(Seal)
-Borrower
Witness:
0010 0 00 T T O 0 A
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\ {Space Below This Lina For Acknowledgmeni]

;iﬁﬁswmezf Qa/ﬁ&)
ﬂ{t \ﬁ\TJ“Sry )

rsonally appeared before me . Robert I, Aptexr ANB-Brenda @

1 viduel or individusls described in and who executed the within and foregoing
instrument, and aclihowieégcd that he/the/they signed the same as his/forltheir free and voluntary act and
deed, for the uses and purpo ein menticred.

Ithis _ \___ day of kk‘d[r\‘%b) ?O

Notary Pﬂblzc in and t{)r the state o

residing at: % IRONCL,
My commission expires: Q«@ 1 08

(Seal)

Lcan Qriginator: Holly Peterson, I\M[BR ID 526854
Loan Qridginator Orgm’:_){zatlm Fecples Bark, a WA NVLSR ID 405872

0 0 00 A D A T
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State of Washington

County of  Skagit

1 certify that I know or ha

the person(s) who appeared befo
signed this instrument and acknos

uses and purposes mentio

nce that Brenda Graham Apter
’and said person(s) acknowledged that she
s free and voluntary act for the

Dated: /0 j / g

k//mfww

‘Notary Public in and fgrthe S of Washington
Residing at: C% 2_,4_4:/{__,
Iy appointment expires: @M /Lo

20141 0060§H§w’m
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Loan Number: 6020104

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

AD STABLE RATE RIDER is made this 1st day of OCTOBER, 2014
and shall be deemed to amend and supplement the Mortgage Deed of Trust, or

THE NOTE CO
INTEREST RATE
AMOUNT THE BORRO
AND THE MAXIMUM

PAYM ENT CHANGES
750 %. The Note provides for changes

in the interest rate and the monthly payments as fol]ow5'

4. INTEREST RATE AND MONTHLY PAYMENT £CHANGES
(A) Change Dates s
The interest rate I will pay may change on the ﬁrst day
and on that day every 12th month thereafter. Each date on which my inte’
"Change Date."

VEMBER, 2019 )
rate could change is called a

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/0% Page 1 of 4
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i ge Date is called the "Currcnt Index."

is no longer available, the Note Holder will choose a new index which is based upon
6n. The Note Holder will give me notice of this choice.

f Changes

> Date, the Note Holder will calculate my new interest rate by adding
00 percentage points ( 3 . 250 %) to the Current Index.
the result of this addition to the nearest one-eighth of one percentage point
ated in Section 4(D) below, this rounded amount will be my new interest

ine the amount of the monthly payment that would be sufficient to

cted to owe at the Change Date in full on the maturity date at my

new interest rate in substan; ayments. The result of this calculation will be the new amount of

my monthly payment. :
(@) Limits on Interest Ra

The interest rate I am F at the first Change Date will not be greater than

5.750 % or less’ 3.250 %. Thereafter, my interest rate wilhever

be increased or decreased on any single g¢ Date by more than two percentage points (2.0%) from the

rate of interest I have been paying for th i i

5.750 %.

(E) Effective Date of Changes

My new interest rate will become effec

monthly payment beginning on the first monthly payment

monthly payment changes again.

{(F) Notice of Changes

The Note Holder will deliver or mail to me a notice,

of my monthly payment before the effective date of any change.

by law to be given to me and also the title and telephone numb

[ may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2
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RANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

est in the Property” means any legal or beneficial interest in the Property, including,
ited to, those beneficial interests transferred in a bond for deed, contract for deed,
salés contract or escrow agreement, the intent of which is the transfer of title by
date to a purchaser.

of the Property or any Interest in the Property is sold or transferred (or
ral person and a beneficial interest in Borrower is sold or transferred)
itten consent, Lender may require immediate payment in full of all
ity Instrument. However, this option shall not be exercised by
rohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Berto 1525°t0 be subimitted to Lender information required by Lender to
evaluate the intended/trahsfer s if a new loan were being made to the transferee; and (b)
Lender reasonably ined, that, Lender's security will not be impaired by the loan

if Borrower
without Leil

To the extent permite
condition to Lender's consent
to sign an assumption agreement tha
to keep all the promises and agreei
Borrower will continue to be oblig
Lender releases Borrower in writing

If Lender exercises the option to
Borrower notice of acceleration. The notice shall pr
from the date the notice is given in accordance w
pay all sums secured by this Security Instrumers
the expiration of this period, Lender may invoke
Instrument without further notice or demand on Bo

le Law, Lender may charge a reasonable fee as a
sumption. Lender may also require the transferee
accepizhle to Lender and that obligates the transferee
n the Note and in this Security Instrument.
der the Note and this Security Instrument unless

ire immediate payment in full, Lender shall give
a period of not less than 30 days
5 within which Borrower must
fails to pay these sums prior to
dies permitted by this Security

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
table Rate Rider,

, AN .
, O N
| / 44/0/\ (Seal) . (Seal)

AR N\\_\'-\)\ .t
Bren %raham ARLEr  _Birrower

-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single EFarmng
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 9 mﬁgggwaglccom

FANNIE MAE ARM 4-2/5.2/6-2
Forn 3111 1701 Page 4 of 4

20741
Skagit County

10/6/2014 Page

LT T ] ————

T

97

$97.00




Loan Number: 6020104

PLANNED UNIT DEVELOPMENT RIDER

ANNED UNIT DEVELOPMENT RIDER is made this 1st day of
014 , and is incorpaorated into and shall be deemed to amend and
ortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
signed (the "Borrower”) to secure Borrower's Note to PEOPLES BANK, A
PORATION

te and covering the Property described in the Security Instrument and located at:

lle Place, Mount Vernon, Washington 98274

[Property Address]

The Property includes, but limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaif, 2 d facilities, as described in
COVENANTS, CONDI IONS ANDD RESTRICTIONS OF RECCRD

(the "Declaration"). The Property is a part of a'planned unit development known as

Willabelle
[Name of Planned T

(the "PUD"). The Property also includes Borrower's im dtngowners association or equivalent
entity owning or managing the common areas and facilities of thé (the."Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemexis st
Borrower and Lender further covenant and agree as follows: g

Security Instrument,

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Form 31560 1/01

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Page 1 of 3
Form 3150 1/01
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PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
nt Documents. The "Constituent Documents” are the (i) Declaration, (ii) articles of incorporation,

urance. So long as the Owners Association maintains, with a generally accepted
er” or "blanket" policy insuring the Property which is satisfactory to Lender and
erage in the amounts (including deductible levels), for the periods, and against
within the term "extended coverage,” and any other hazards, including, but
not limited to, eart floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Sectfon 3 for-the Périodic Payment to Lender of the yearly premium installments for property
insurance on the Proper ng(ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Prope; ‘ atisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires

Borrower shall give Lender
by the mester or blanket policy,

In the event of a distributio

of this waiver can change during the term of the loan.
of any lapse in required property insurance coverage provided

ance proceeds in licu of restoration or repair following
a loss to the Property, or to commor ilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender! Lender, shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then dug, witk'the excess, if any, paid to Borrower.

C. Public Liability Insurance. Eoriower shall take such actions as maybe reasonable to insure
that the Owners Association maintains a publis [iability insurance policy acceptable in form, amount, and
extent of coverage to Lender. g

D. Condemnation. The proceeds of any a
payable to Borrower in connection with any condemnatt
or the common areas and facilities of the PUD, or for any-eeavey
agsigned and shall be paid to Lender. Such proceeds shall be a by Eender to the surus secured by the
Security Instrument as provided in Section 11.

for damages, direct or conseguential,
ing of all or any part of the Property

E. Lender's Prior Consent. Borrower shall not, except ce ta.lender and with Lender's
prior written consent, cither partition or subdivide the Property or

MULTISTATE PUD RIDER - Single Family - Fannie Maa/Freddie Mag
UNIFORM INSTRUMENT - Form 315G 1/01
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tion of the PUD, except for abandonment or termination required by law in the case of substantial
tion by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
dment to any provision of the "Constituent Documents” if the provision is for the express benefit of
wr; (i) termination of professional management and assumption of self-management of the Owners
igfiog; or (iv) any action which would have the effect of rendering the public liability insurance
maintained by the Owners Association unacceptable to Lender,

F u_&ges. If Berrower does not pay PUD dues and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower

securgq, by the,Security Instroment. Unless Borrower and Lender agree to other terms of payment, these

amourss'shatf bgar

4 rest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice-ffomLe

%, to Borrower requesting payment,

i
o Seal
Rcobert L ﬁﬂptefn‘m e

-Borrower

Borrower

(Seal)
-Borrower

(Seal)
-Borraower
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