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DEED OF TRUST

DATE: October 2, 20

Reference # (if applicable
Grantaor(s):
1. Reynolds, James
2. Reynolds, Corrine A

Additional on page
M-F0dG06
ACCOMMODATION RECORDING

Grantee(s)
1. PEQPLES BANK

. LAND TITLE OF SKAGIT COUNTY
2. Land Title Co. of Skagit Céupt

rustee

Legal Description: LOTS 2 AND 3, BL
OF LA CONNER, SKAGIT CO., WASH.",

"MAP OF SYNDICATED ADDITION TO THE TOWN
(BL. 2, PG
" Additional on page 2

Assessor's Tax Parcel ID#: P74314

THIS DEED OF TRUST is dated October 2, 2014,
Reynolds, husband and wife, whose address is 75
{("Grantor”); PEOPLES BANK, whose mailing addre NT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (refer below sometimes as "Lender”
and sometimes as "Beneficiary"); and Land Title Co. of Ekg}% il whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (referred tg'bgiow as, "Trustee”).

Jarges S Reynolds and Corrine A
eet, La Conner, WA 98257
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DEED OF TRUST
i No: 5043767-601 {Continued) Page 3

to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
in addition to those acts set forth above in this section, which from the character and use of the Property are
¢ necessary to protect and preserve the Property.

ONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
v: this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
ne:!ebtedness and impose such ather conditions as Lender deems appropriate, upon the sale or transfer,
written consent, of all or any part of the Real Property, or any interest in the Real Property. A
ns the conveyance of Real Property or any right, title or interest in the Real Property; whether
able; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
- deed, leasehold interest with a term greater than three (3] years, lease-option contract, or by
for of any beneficial interest in or to any land trust holding title to the Real Property, or by any
of an interest in the Real Property. However, this option shall not be exercised by Lender

TAXES AND LIENS.
Trust:

charges (including w
pay when due all claimsg
shall maintain the Pro
Trust, except for t

liens having priarity aver or equal to the interest of Lender under this Deed of
nd assessments not due, except for the Existing Indebtedness referred to
d in this Deed of Trust.

id payment of any tax, assessment, or ¢laim in connection with a good faith
ong as Lender's interest in the Property is not jeopardized. If a lien arises or
shall within fifteen (15) days after the lien arises or, if a lien is filed,
otice of the filing, secure the discharge of the lien, or if requested by
icient corporate surety bond or other security satisfactory to Lender in an
costs and attorneys’ fees, or ather charges that could accrue as a
any contest, Grantor shall defend itself and Lender and shall
sent against the Property. Grantor shall name Lender as an additional
fontest proceedings.

Lender, deposit with Lender
amount sufficient to discharge
result of a foreclosure or sal
satisfy any adverse judgment be
obligee under any surety bond fur

Evidence of Payment. Grantor shall upc
or assessments and shall authorize the
statement of the taxes and assessments

sh to Lender satlsfactory avidence of pavrnent of the taxes

Notice of Construction. Grantor shall notify i er at least fifteen (1 5) days before any work is commenced any
services are furnished, or any materials a
other lien could be asserted on account of ¥ ,work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the ceost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

Maintenance of Insurance. Grantar shall procure arid
coverage endorsements on a fair value basis for th . valug covering all Improvements on the Real
Property in an amount sufficient to aveid application of & 5] e clause, and with a standard mortgagee

coverage amounts as Lender may request with Trustee and Lén amed as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintair surance, including but not limited to
hazard, business interruption, and beiler insurance, as Lender require. Policies shall be written in
farm, amounts, coverages and basis reasonably acceptable ‘ 4 jssued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Len liver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender. Uk ions that coverages will not be
cancelled or diminished without at least thirty {30) days priar written no Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender aired in any way by any act,
omission or default of Grantor or any other person. Should the Real P
the Director of the Federal Emergency Management Agency as a sp

Property is lacated in a special flood hazard area, for the full unpaid princis
on the praperty securing the oan, up to the maximum policy limits set under
or as otherwise required by Lender, and to maintain such insurance for tha term

Application of Proceeds. Grantor shall promptly notify Lender of any loss or da
make proof of loss if Grantor fails to do so within fifteen (15) days of the ¢
security is impaired, Lender may, at Lender's election, receive and retain the prot
the proceeds to the reduction of the Indebtedness, payment of any lien affecting
and repair of the Property. |f Lender elects to apply the proceeds to restoration and rg

r the restoration
or shail repair or

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceed
disbursed within 180 days after their receipt and which Lender has not committed to th
the Property shall be used first to pay any amount awing to Lender under this Deed of Tru

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness dé¢
in effect, compliance with the insurance provisions contained in the instrument evidencing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust,
compliance with the terms of this Deed of Trust would constitute a duplication of insurance require
proceeds from the insurance became payable an loss, the provisions in this Deed of Trust for division
shall apply only to that portion of the proceeds nat payable to the holder of the Existing Indebtedness.

to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; {2}
insured; {3) the amount of the policy; {4 tha property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upo

MARIMIERAR
Skagit County Auditor
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DEED OF TRUST
arl No: 5043767-601 {Continued) Page 5

nstitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
amended from time to time.

[fterast. Upon request by Lender, Grantor shall take whatever action is requested by Lendar to perfect
Lender’s security interest in the Rents and Personal Property. In addition to recording this Deed of

nterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
ever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
ty not affixed to the Property in a manner and at a place reasonably convenient ta Grantor and
available to Lender within three (3) days after receipt of written demand from Lender to the
nplicable law.

The following provisions relating to further assurances and

Further Assurances. At asy
deliver, or will cause to
Lender, cause to be

iine, and from time to time, upon request of Lender, Grantor will make, execute and
de, executed or delivered, to Lender or to Lender's designee, and when requested by

agreements, financin
ather documents as may;
perfect, continue, or pre
the Related Documents,
whether now owned or he
writing, Grantor shall reimbu
to in this paragraph.

. Unless prohibited by law or Lender agrees to the centrary in
r all costs and expenses incurred in connection with the matters referred

Attorney-in-Fact. [f Grantor fai i things referred to in the preceding paragraph, Lender may do so
far and in the name of Grantor a expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fac ‘pose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or désifabye, in er's sole opinion, to accomplish the matters referred te in
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Gra
the obligations imposed upon Grantor under thi
full reconveyance and shall execute and deliver %o
on file evidencing Lender’s security interest in th
by Grantor, if permitted by applicable law. The
persons legally entitled thereta", and the recitals i
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's
of Trust;

Indebtedness when due, and Grantor otherwise performs all
f Trust, Lender shall execute and deliver to Trustee a request for
ntor suitable statements of termination of any financing statement
nts and the Persenal Property. Any reconveyance fee shall be paid
rantee in any reconveyance may be described as the "person or
reconveyagica of any matters or facts shall be conclusive proof

Payment Default. Borrower fails to make any pavmen"

Other Defaults. Borrower or Grantor fails to comply
condition contained in this Deed of Trust or in any of the

term, obligation, covenant or condition contained in any other a een Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, enant or condition contained in this

Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time reguiréd

| is7Begd of Trust ta make any payment
for taxes ar insurance, or any other payment necessary to prevent e i

False Statements. Any warranty, representation or statement made or
or on Borrower's or Grantor's behalf under this Deed of Trust or the

nder by Borrower or Grantor
nts is false or misleading in

thereafter.

Defactive Collateralization. This Deed of Trust or any of the Related DodaatEn
effect (including failure of any collateral document to create a valid and perfec
time and for any reason.

gses to be in full force and
erast or lien) at any

Death or Insolvency. The dissolution or termination of Barrower's or Grantor's
insalvency of Borrower aor Grantor, the appointment of a receiver for any part o {
any assignment for the benefit of creditors, any type of creditor workout, or the © ‘zamence‘

under any bankruptey or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proc ¢
proceeding, self-help, repossession or any other method, by any creditor of Borrowe
governmental agency against any property securing the Indebtedness. This includes §
Borrower's or Grantor's acgourts, including deposit accounts, with Lender.

not apply if there is a good faith dispute by Borrower or Grantor as to the validity or raasonp
which is the basis of the creditar or forfeiture procesding and if Borrower or Grantor gives Lef 5
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the crgdi
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate resei
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agr
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, incl
limitation any agreement concerning any indebtedness or other obligation of Borrower or Grantor
whether existing now or later. ‘

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender
believes the prospect of paymant or performance of the Indebtedness is impaired.
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DEED OF TRUST
oan No: 5043767-601 {Continued) Page 7

ugtee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
edies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
y notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

stee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustes
er this Deed of Trust by an instrument executed and acknowiedged by Lender and recorded in the
ecorder of Skagit County, State of Washingtan. The instrument shall contain, in addition to all othar

nder this Deed of Trust, including without limitation any notice of default and any
riting, and shall be effective when actually delivered, when actually received by
ed by law}, when deposited with a nationally recognized overnight courier, or, if
States mail, as first class, certified or registered mail postage prepaid, directed to
tginning of this Deed of Trust. All copies of notices of foreclosure fram the holder of

mailed, when deposited in
the addresses shown near |
any lien which has priorit
this Deed of Trust. An
notice to the other partie degifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to iy j

et forth in this Deed of Trust Ne alteration of or amendment to this
Deed of Trust shall be effective & avriting and signed by the party or parties sought to be charged or

Annual Reports. If the Property is u ¢ purppses other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified state perating income received from the Property during Grantor's
previous fiscal year in such form and g er shall require. "Net operating income” shall mean all cash
receipts from the Property less all cash 'm fitus8s made in connection with the operation of the Property.

jeed of Trust are for convenience purpases only and are not to be
Deed of Trust.

Caption Headings. Caption headings in this
used to interpret or define the provisions of

Merger. There shall be no merger of the inter
estate in the Property at any time held by or fo
of Lender.

d by this Deed ¢of Trust with any other interest or
e benefit @t Lender in any capacity, without the written consent

Governing Law. This Daeed of Trust will be govern

This Deed of Trust has been accepted by Lender in t

Choigce of Venue. If there is a lawsuit, Grantor agrees
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrower and
several, and all references to Grantor shall mean each and eve
each and every Borrower. This means that each Grantor si
Deed of Trust.

his Deed of Trust unless such
»Lender in exercising any right
ovision of this Deed of Trust
strict caompliance with that
'or any cuurse of dea!mg

No Waiver by Lender. Lender shali not be deemed to have waivedram
waiver is given in writing and signed by Lender. No delay or omission ol thd par
shall operate as a waiver of such right or any other right. A waiver by
shall not prefudice or constitute a waiver of Lender's right otherwi
provision or any other provision of this Deed of Trust.

between Lender and Grantor, shall constitute a waiver of any of Lender®
as to any future transactions. Whenever the consent of Lender is required
of such cansent by Lender in any instance shall not constitute continuing cons
such consent is required and in all cases such consent may be granted or withh

Severability. [f a court of competent jurisdiction finds any provision of this De
unenforceable as to any person or circumstance, that finding shall not make th : ‘
or unenforceable as to any other person or circumstance. |If feasible, the offending.gfovis

modified so that it becomes legal, valid and enforceable. |f the offending provision can
be considered delated from this Deed of Trust. Unless otherwise required by law,
unenforceahility of any provision of this Deed of Trust shall not affect the legality, valig
other provision of this Deed of Trust.

modlﬂed it shall
validity, or

deal with Grantor's successors with reference to this Deed of Trust and the Endebtedness bv wayﬂ f
extension without releasing Grantor from the obligations of this Deed of Trust or liability under th

Time is of the Essence. Time is of the essence in the performance of this Deed of

Waive Jury. Al parties to this Deed of Trust hereby waive the right to any ju A ény action,
counterclaim brought by any party against any other party. {Initial Here -
@ '
Bleed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Dze
Trust. Unless specifically stated to the contrary, all references to doltar amounts shall mean amounts in lawful faphey
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shail
include the singular, as the context may require. Weords and terms not otherwise defined in this Deed of Trust shal

207410060084
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10/6/2014 Page 7 of 9 1:38PM

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig
exemption laws of the State of Washington as to alf Indebtednass secured by t
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INDIVIDUAL ACKNOWLEDGM
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undersigned Notary Public, personally appeared James S Heyﬂﬂwﬂlﬁ\&‘orrme A Reynolds.
Jproved to me on the basis of satisfactory evidence to be the individuals described in and

7ust, and acknowledged that they signed the Deed of Trust as their free and voluntary act
ses therein mentioned.

calthis ™ day of ) Arolper 20 |d-

Residing at QM
My commission expires A]ﬁu‘l_g;]' 3| G

By .-

Notary Public in and for the

To: Trustee

The undersigned is the legal owner & | indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums chwif o reconvey without warranty, to the persens entitled thereto, the
right, title and interest now held by you undér the Deed of. Trust.

Date: Beneficiary:

By:
Its:

LASER PRC Lending, Ver. 14.1.0.009 Copr. Har‘i@ﬁq‘ Financial Solutions, Inc. 1997, 2014.  All Rights Reserved, -
WA PACFIWINVCERLPLAGO1.F -29342 PR-83
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