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IS NOT ASSUMABLE
THE APPROVAL OF THE
NT OF VETERANS AFFAIRS
RIZED AGENT.

DEFINITIONS

Words used in multiple s
Sections 3, 10, 12, 19 and 20.
provided in Section 15.

(A) “Security Instrument” means
Riders to this document.

(B) “Borrower” is Albert D Zullo, J
this Security Instrument.

a Bank organized and existing under the laws of THE
854 S. Buslington Bivd,, Burlington, WA 98233,

(C) “Lender” is Business Bank. Lende
STATE OF WASHINGTON. Lender’s addre

(D) “Trustee” is Chicago Title Company, 425 Com Mount Vernon, WA 98273,

+ MERS is a separate corporation that is
¢ assigns. MERS is the beneficiary

(E) “MERS” is Mortgage Electronic Registration |
acting solely as a nominee for Lender and Lender's gk
under this Security Instrument. MERS is organized dn

SEVENTEEN AND NO/00 Dollars (U.S. $194,617.00) plus irftere
debt in regular Periodic Payments and to pay the debt in full not later.

has promised to pay this
ber 01, 2044,

(G) “Property” means the property that is described below unde Transfer of Rights in the

Property."

(H) “Loan” means the debt evidenced by the Note, plus interest, any
charges due under the Note, and all sums due under this Security Instrume

() “Riders” means all Riders to this Security Instrument that are execute
Riders are to be executed by Borrower [check box as applicable]:
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{ ] Graduated Payment Rider

fopment Rider [ ] Adjustable Rate Rider

non-appealable ji.:dicial wpinis If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Code‘ i T|tIe and Regulations issued thereunder and in effect on the date hereof
. liabilities of the parties hereto, and any provisions of this or other

(K) “Community Association D
and other charges that are. jmy
homeowners association or simil

{L) “Electronic Funds Transf
check, draft, or similar paper inst
instrument, computer, or magnetic ta
or credit an account. Such term includ
machine transactions, transfers initiat
transfers,

ch is initiated through an electronic terminal, telephonic
' to ogder, mstruct or authonze a financial mstltut:on to debit

for: (i) damage to, or destruction of, the Property; (i
Property; (iii) conveyance in lieu of condemnation;
value and/or condition of the Property.

{0) “Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of this Secur

r (i) principal and interest under

.C. §2601 et seq.) and its
g amended from time to

(P) “RESPA" means the Real Estate Settlement Procedt:
implementing regulation, Regulation X {12 C.F.R. Part 1024)
time, or any additional or successor legislation or regulation that go 1o same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and resirigtions that are imposed in
regard to a “federally related mortgage loan" even if the Loan do g not queiify,as a “federally related
mortgage foan” under RESPA,

TRANSFER OF RIGHTS IN THE PROPERTY

*« 3 0 0 0 00 &8 2 1T 5 %
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Security Instrument is MERS (solely as nominee for Lender and Lender's
; _and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment'af the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Hyier's covenants and agreements under this Security Instrument and the Note.

] g ‘ vocably grants and conveys to Trustee, in trust, with power of sale, the
following descr ,eﬁ ated in the COUNTY of SKAGIT:

HEREOF.
Tax Parcel No.: P10070

which currently has the
("Property Address”}:

TOGETHER WITH all t
easements, appurtenances, and il
Elddi’[anS shall alsc be covered b? ﬁ'}

Aurity Instrument. All of the foregoing is referred ta in this
er u agrstands and agrees that MERS holds only Iegai title

Jer's successors and assigns) has the right: to exercise
ted to, the right to foreclose and sell the Property, and to
but not limited to, releasing and canceling this Security

take any action required of Lender includ
Instrument.

THIS SECURITY INSTRUMENT combines unnfdfwm“
cavenants with limited variations by jurisdiction to constitu
property.

1. Payment of Prmclpal Interest, Escrow ltems, ngaaym

Borrower shall pay when due the principal of, and interest on, the gekb ced by the Note and any

3y funds for Escrow ltems

ent shall be made in U.S.
' nder the Note or this
subsequent payments
liowing forms, as
selected by Lender: (a) cash; {b) money order; (c) certified check, bark check,stredsurer's check or
cashier's check, provided any such check is drawn upon an institution w are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

* o 0 D 2 1 35 *
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#ds may be designated by Lender in accordance with the notice provisions in Section
ny payment or partial payment if the payment or partial payments are insufficient

t.ender is not obligated to apply such payments at the time such payments are
ayment is applied as of its scheduled due date, then Lender need not pay
ender may hold such unappiied funds until Borrower makes payment to
er does not do 5o within a reasonable periad of time, Lender shall either
m to Borrower. If not applied earlier, such funds will be applied to the
dar the Note immediately prior to foreclosure. No offset or claim which
ihe future against Lender shall relieve Borrower from making payments
i strument or performing the covenants and agreements secured by

tiring the Loan cﬁ rent, ¥ ;
apply such funds or retu

Proceeds. Except as otherwise described in this Section 2, all
r shall be applied in the following order of priarity: (a) interest
e uwhder the Note; (c) amounts due under Section 3. Such payments
i in«the order in which it became due. Any remaining amaounts
”‘z_my other amounts due under this Security Instrument, and

m i
due under the Note; (b) principai
shall be applied to each Periodi
shall be applied first to late charg
then to reduce the principal balancg \

If Lender recesives a payment fréuTs rower, for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge'dug, the gayment may be applied to the delinquent payment and
the late charge. If more than one F’eﬂoﬂlc Paynient is outstanding, Lender may apply any payment
received from Borrower to the repaymig e Periodic Payments if, and to the extent that, each
payment can be paid in full. To the exte ét any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied fir any prepayment charges and then as described in the
Note. d
Any application of payments, insurance proceed
the Note shall not extend or postpane the due date, or'change

3. Funds for Escrow ltems. Borrower shaf nd
under the Note, until the Note is paid in full, a sum "} to provide for payment of amounts due
for: (a} taxes and assessments and other items which iterity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold paymeénts:6r ground rents on the Property, if any; and
{c) premiums for any and all insurance required by Lend 'Saction 5. These items are called
“Escrow ltems.” At origination or at any time during the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if a
fees and assessments shall be an Escrow Item. Borrower st Ugs fwnlsh to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lefide ands for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or : Htems. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow It '
onty be in writing. In the event of such waiver, Borrower shall pay ¢
amounts due for any Escrow Items for which payment of Funds has

aneous Proceeds to principal due under
amount, of the Periodic Payments.
r on the day Periodic Payments are due

e period as Lender may
r all purposes be
hrase “covenant
v, pursuant to a

deemed to be a covenant and agreement contained in this Security Instr
and agreement” is used in Section 9. If Borrower is obligated to pay Escrav
waiver, and Barrower fails to pay the amount due for an Escrow ltem, Lende ‘
Section 9 and pay such amount and Borrower shall then be obligated under 3 ctior

NN NEHE
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any suth=amad
given in acet

2nder may revoke the waiver as to any or all Escrow ltems at any time by a notice
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds,

the Funds at the i
require under RE
reasonable estlma , ; itures of future Escrow ltems or otherwise in accordance with Applicable
Law.

shall not charge Borrower for holding and applying the Funds,
t, or verifying the Escrow ltems, unless Lender pays Borrower
wpermits Lender to make such a charge. Unless an agreement is
; . interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest arpihgs on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid efi the Fupds. Lender shall give to Borrower, without charge, an annual
accaunting of the Funds as requirsd by *

If there is a surplus of Fund helet )
Borrower for the excess funds in acéo
as defined under RESPA, Lender shall
Lender the amount necessary to make
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESF"

;:row, as defined under RESPA, Lender shall account to
SPA. If there is a shortage of Funds held in escrow,

Upon payment in full of all sums secur
Borrower any Funds held by Lender, =
4, (Charges; Liens. Borrower shall pay all taxes,

atign Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow ltems, 8 gt gzhall pay them in the manner provided in

Borrower shall promptly discharge any lien which
Borrower: (a) agrees in writing to the payment of the obligafi the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such greemen } contests the fien in good faith
by, or defends against enforcement of the lien in, legal pro
prevent the enforcement of the lien while those proceedmgs
are concluded; or {c) secures from the holder of the lieff*a
subordinating the lien to this Security Instrument. If Lender determ
subject to a lien which can attain priority over this Security Instrume
identifying the lien, Within 10 days of the date on which that notice i
or take one or more of the actions set forth above in this Section 4.

reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements n

any other hazards including, but not limited to, earthquakes and floads:
insurance. This insurance shall be maintained in the amounts {including de

* a 8 1 5 *
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quires. What Lender requires pursuant to the preceding sentences can change
oan. The insurance carrier providing the insurance shall be chosen by Borrower

Lender may requs
zone determinationy
determination a
changes occur | el
responsible for the payi‘m'
connection with the revie

er to pay, in connection with thrs Loan, either. (a) a one-time charge for ﬂood
cation and tracking services; or {b) a one-time charge for flood zone
services and subsequent charges each time remappings or similar
ly might affect such determination or certification. Borrower shall also be
-any fees imposed by the Federal Emergency Management Agency in
y flood zone determination resulting from an objection by Borrower.
i Borrower fails i y of the coverages described above, Lender may abiain insurance
coverage, at Lender's rrower's expense. Lender is under no obligation to purchase any
particular type or amount f doverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bor in the Property, or the contents of the Property, against any risk,
hazard or liability and mi ter or lesser coverage than was previously in effect. Borrower
acknowledges that the co e coverage so obtained might significantly exceed the cost of
b&ined. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Bo red by this Security Instrument. These amounts shall bear
interest at the Note rate from t i
nctice from Lender to Borrower re

right to disapprove such policies, shall’
mortgagee and/or as an additional loss
certificates. If Lender requires, Borrowe shﬁi

such policy shall molude a standard mortgage clause and
ditional losg payee.
& o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borro nigss Lender and Borrower ctherwise agree

Lender's security is not lessened. During such repa
hold such insurance proceeds until Lender has had a
work has been completed to Lender's satisfaction, provid
promptly. Lender may disburse proceeds for the repairs an
of progress payments as the work is completed. Unless a
Law requrres |nterest to be paid on such insurance proceed

|on period, Lender shall have the right to
i inspect such Property to ensure the
inspection shall be undertaken
n a single payment or in a series
is made in writing or Applicable
: .réll not be required to pay Borrower
orather third parties, retained by
Borrower shall not ba pa:d out of the insurance proceeds and obligation of Borrower. If
the restaration or repair is not economically feasible or Lender's sec lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall : iedn the order provided for in
Section 2.

24 or otherwise, Barrower hereby asmgns to Lender (a) Borrowers rights to &g r
amount not to exceed the amounts unpaid under the Note or this Security Instru en&"‘

= 3 0 0 0 0 0 2 1 5 *

a8
WASHINGTON—Single Family—UNIFORM INSTRUMENT
A Mortgage Cad D Center ©® 3796 01/14 Page 7 of

Skagit County Auditor
10/3/2014 Page



Borrowe
insurance
Property. *

6. wer shall occupy, establish, and use the Property as Borrower's principal

residence within tér the execution of this Security Instrument and shall continue to ocoupy the
| residence for at least one year after the date of occupancy, unless Lender

ring the Property, insofar as such rights are applicable to the coverage of the
¢ the insurance proceeds either to repair or restore the Property or to pay

tich consent shall not be unreasonably withheld, or unless extenuating
yond Borrower's control.
ance and Protection of the Property; Inspections. Borrower shall not
y, allow the Property to deteriorate or commit waste on the Property.
the Property, Borrower shall maintain the Property in order to
eriorating or decreasing in value due to its condition. Unless it is determined
i storation is not economically feasible, Borrower shall promptly repair
geterioration or damage. if insurance or condemnation proceeds
“or the taking of, the Property, Borrower shall be responsible for
Iy |f Lem@er has released proceeds for such purposes. Lender may

destroy, damage or infy:
Whether or not Borrower
prevent the Property from
pursuant to Section 5 that
the Property if damaged to
are paid in connection with da
repairing or restaring the Prope
disburse proceeds for the repair
as the work is completed. If the in
the Property, Borrower is not relieved
restoration.

Lender or its agent may make r
reasonable cause, Lender may inspect th
Borrower notice at the time of or prior to s

8. Borrower's Loan Application.

ndemnatlon proceeds are not sufficient to repair or restore
's obligation for the completion of such repair or

jor of the improvements on the Property. Lender shall give
interior inspection specifying such reasonable cause.

crrower shall be in default if, during the Loan appiication
cting at the direction of Borrower or with Borrower’s
ading, Qg*' &ccurate information or statements to Lender

Property as Borrower's prmmpal residence.

9. Protection of Lender’s Interest in the P ang nghts Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agragmer ined in this Security Instrument, {b)
there is a legal praceeding that might significantly affect Les st in the Property and/or rights
under this Security Instrument (such as a proceeding i probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priori i Security Instrument or to enforce
laws or regulations}, or {c} Borrower has abandoned t'ne Prop " then Lender may do and pay for
] the"Property and rights under this
Security Instrument, including protecting and/or assessing the valu af the Property and securing and/or
repairing the Property. Lender's actions can include, but are not limi (a) I avlng any sums secured by
a lien which has priority over this Security Instrument; (b) appeari
attarneys’ fees to protect its interest in the Property and/ar rights uniler,
its secured position in a bankruptcy proceeding. Securing the Prop: nely
entenng the Property to make repairs, change Ioci«s replace or board up dopfs gnd wmdows drain water

do so and is nat
ing any or all

or off, Although Lender may take action under this Section 9, Lender does
under any duty or obligation to do so. It is agreed that Lender incurs no i
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addi

WASHINGTON—SlngIe Faml y—UNIFORM INSTRUMENT
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Instrument. These amounts shall bear interest at the Note rate from the date of
be payable, with such interest, upon notice from Lender to Borrower requesting

ent is on a leasehold, Borrower shall compiy with all the provisions of the
fee title to the Property, the leasehold and the fee title shall not merge unless

assigned to and shall be:paigfo.

If the Property is dary such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restbrs Frapair is economically feasible and Lender's security is not lessened.
During such repair @ng redtordtion 'period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender hag b portunity to inspect such Praperty to ensure the work has been
vided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and estora 4ty a single disbursement or in a series of progress payments as
- agréend nt is made in writing or Applrcabie Law requires mterest to be

Lender's security would be lesse ; sgellanenus Proceeds shall be applied to the sums secured by
this Security Instrument, whethe due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied provided for in Section 2.

In the event of a total taking, d loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums is Security Instrument, whather or not then due, with
the excess, if any, paid to Borrower.

in the event of a partral tak:ng, destrisction, or loss in value of the Property in which the fair market
partial taking, destruction, or loss in value is equat to or

taking, destruction, or loss in value, unless Borrower angd’
secured by this Security Instrument shall be reduceg by "thé, amount of the Miscellaneous Proceeds

- s secured immediately before the partial
ketivalue of the Property immediately before
alfbe paid to Borrower.

he Property in whlch the fair market

Party (as defined in the next sentence) offers to make an awar im for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is r is autharized to collect
and apply the Miscellaneous Proceeds either to restoration or r roparty or to the sums
secured by this Security Instrument, whether or not then due. “Oppasing Party gans the third party that
awes Borrower Miscellaneous Proceeds or the party against whol i ion i
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civ‘ . 15 begun that, in
ent of Lender’s
interest in the F’roperty or rights under this Security Instrument. Borrower ¢ efault and, if
acceleration has occurred, reinstate as provided in Section 18, by causing tfi

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the >

« % 0 0 0 0 0 2 1 5 =
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impairrieri interest in the Property or rights under this Security Instrument. The proceeds of
any award g amages that are attributable to the impairment of Lender's interest in the Property
are hereby $SigHe hall be paid to Lender.

applied in the order

11. Borro
payment or modif
Lender to Borrower or &ty
Borrower or any Succes
proceedings against a

.ortization of the sums secured by this Security Instrument granted by
tessor in Interest of Borrower shall not operate to release the liability of
in Interest of Borrower. Lender shall not be required to commence
ssof_in Interest of Borrower or to refuse to extend time for payment or

made by the original Borr
exercising any right or re
persons, entities or Succe
not be a waiver of or preclude
12. Joint and Several
covenants and agrees that Bor
Borrower who co-signs this Se
co-signing this Security Instrume

exe 5& f any right or remedy.
ity; Co-mgners, Successors and Assigns Bound. Borrower

extend, modify, forbear or make any ac
or the Note without the co-signer’s cons
any Successor in Interest of Borrower who assumes
ment in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under th urity Instngment. Borrower shall not be released from
Barrower’'s obligations and liability under this rity Insteimignt unless Lender agrees to such release in
writing. The covenants and agreements of this Secue yment shall bind (except as provided in

Borrower’s obligations under this Security In

Instrument to charge a spemf ic

g of such fee. Lender may not
Applicable Law.

ind that law is finally interpreted so
mEtten with the Loan exceed the

regard to any other fees, the absence of express authority i
fee to Borrower shall not be construed as a prohibition o
charge fees that are expressly prohibited by this Security Ins

If the Loan is subject to a law which sets maximum loal
that the interest or other loan charges collected or to be collette
permitted limits, then: {a) any such loan charge shall be reduce
charge to the permitted limit; and (b) any sums already collected fro
limits will be refunded to Borrower. Lender may choose to make this

hich exceeded permitted
ucmg the pnnmpal owed

de by direct payment to
out @d’“ﬁuch overcharge.

is provided for under the Note). Borrower's acceptance of any such r n
Borrower will constitute a waiver of any right of action Borrower might have g

must be in writing. Any notice to Borrower in connection with this Security I et be deemed to
have been given to Borrower when mailed by first class mail or when actual Srexd o Borrower's
notice address if sent by other means. Notice to any cne Borrower shall constitut all Borrowers

* O 2 1T 5 %

WASHINGTON—Single Fanily—UNIFORM INSTRUMENT
Accenture Martgage Cadence Document Center © 3796 01/14 Page 10 of 15

HIREAAAAYY

141003 0
Skagit County Auditor
10/3/2014 Page 10 of

93¢
21 3:13PM



expressly requires otherwise. The notice address shall be the Property Address
ignated a substitute notice address by notice to Lender. Borrower shall promptly
r's change of address. If Lender specifies a procedure for reporting Borrower's
change of addres 3
There may be only
notice to Lender s
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this Security Instrumen I ot be deemed to have been given to Lender until actually received by
Lender. If any notice requiresd by this Security Instrument is also required under Applicable Law, the
Applicable Law requirep seatisfy the corregponding requirement under this Security instrument.

15. Governing®lL s '
governed by federal law
obligations contained in

‘be construed as a prohibition against agreement by contract. In
this Security Instrument or the Note conflicts with Applicable Law,
i f this Security Instrumernit or the Note which can be given

words of the masculine gender shall mean and include
gender {b) words in the singular shall mean and
may" gives sole discretion without any obligation ta

corresponding neuter words or words i
include the plural and vice versa; and
take any action.
16. Borrower's Copy. Borrowe
instrument. _
17. Transfer of the Property. Th n may be declared immediately due and payable upon
i unless the acceptability of the assumption of
Title 38, United States Code.
war notice of acceleration. The notice shall
is given in accordance with Section 14
tity Instrument. If Borrower fails to pay
; invoke any remedies permitted by this

provide a pericd of not less than 30 days from the dd
within which Borrower must pay all sums secured

Security Instrument without further notice or demand o g

18. Borrower's Right to Reinstate After Acceler
Borrower shall have the right to have enforcement of this SeCurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prope any power of sale contained in
this Security Instrument; (b) such other period as Applica t specify for the termination of
Borrower's right to reinstate; or (c} entry of a judgment tig =Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums which the Tiek, e due under this Security
instrument and the Note as if no acceleration had occurred; () cur of any other covenants
i ment, including, but not
ther fees incurred for

4 interest in the Property
“the symts secured by this
et remstatement

{d) takes such action as Lender may reasonably require to assure that .
and rights under this Security Instrument, and Borrower's obligation to
Security Instrument, shall continue unchanged. Lender may require that B
sums and expenses in one or more of the followmg forms, as selected by

= 3 0 0 0 0 0 8 2 1 5 *
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fer. Upon reinstatement by Borrower, this Security Instrument and obligations
semain fully effective as if no acceleration had occurred. However, this right to

‘Change of Loan Servicer; Notice of Grlevance The Note or a partial interest in
. Security Instrument) can be sold one or more times without prior notice to
a change in the entity (known as the "Loan Servicer”) that collects Periodic

the Note (together
Borrower. Asalo ;

obligations under the Ng#&
changes of the Loan Sery nrelated to a sale of the Note. If there is a change of the Loan Servicer,

-t“.oo of the change which will state the name and address of the new Loan

Servicer, the address’
connection with a noti rvicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than zser of the Note, the mortgage loan servicing obligations to Borrower
will rermain with the Loan S:ag icer orie transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unless othéfise p ed by the Note purchaser.

Neither Borrower nor Leridershay commence, join, or be joined to any judicial action {as either an
individua! litigant or the membes’ at arises from the other partys actions pursuant to this
Security Instrument or that alleg . party has breached any provision of, or any duty owed by
reason of, this Security Instrumen
notice given in compliance with the reduitements of Section 14) of such alleged breach and afforded the
other party hereto a reasonable periotl af We ygiving of such notrce to take corrective achon if
Applicable Law provides a time period; 3
period will be deemed to be reasonabl
opportunity to cure given to Borrower pufsyant to Section 24 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be ed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19. :

20. Hazardous Substances As used ¥ this Seclifin%20: (a} “"Hazardous Substances” are those

; tants, or wastes by Environmental Law and

the following substances: gasoline, kerosene, ofh
pesticides and herbicides, volatile solvents, matefials cgntaining asbestos or formaldehyde and
radioactive materials; (b} “Environmental Law™ means fader | léws and laws of the jurisdiction where the

futgction; (c) "Environmental Cleanup”
includes any response action, remediat action, or removal a5, def ned in Enwronmental Law; and
(d) an “Environmental Condition” means a condition that ca
Environmental Cleanup.

Borrower shall not cause or permit the presence, use,
Substances, or threaten to release any Hazardous Substanct
da, nor allow anyone else to do, anything affecting the Propert
Law, (b) which creates an Environmental Condition, or (¢) which, du
Hazardous Substance, creates a condition that adversely affects th

srage, or release of any Hazardous
o.—.Property Borrower shall not

maintenance of the Property (moludmg, but not limited to, hazardous subSta

Borrower shall promptly give Lender written notice of (a) any mvesttga
other action by any governmental or regulatory agency or private party i ,..F’roperty and any
Hazardous Substance or Environmental Law of which Borrower has, aplsdl #£nowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disgharg gase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the pre release of a

* M C M
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2 which adversely affects the value of the Property. If Borrower learns, or is notified
egulatory authority, or any private party that any remaval or cther remediation of

s of 38 U.8.C. 3729(c). (Note The funding fee for loans assumed
percent.)

inplication for approval te allow assumption of this loan, a
- toan holder or its authorized agent for determining the
creditworthiness of the assurmier Subsequently revising the holder's ownership records when an
approved transfer is completed this charge shall not exceed the maximum established by
the Department of Veterans Affars fg toiwhich Section 3714 of Chapter 37, Title 38, United States

assumer is exempt unae
between 12/13/02 and 9/
22 Processing Chs;

23. Indemmty Liability. If this obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran und the instruments creating and securing the foan. The
assumer further agrees to indemnify 7 rtment of Veterans Affairs to the extent of any claim

ient in this Security Instrument {but not
provides otherwise). The notice shall
ault; (c) a date, not less than 30 days
default must be cured; and (d) that

specify: (a) the default; {(b) the action required t
from the date the notice is given to Borrower,’
failure to cure the default on or before the date s
the sums secured by this Security Instrument and ‘sale:
not less than 120 days in the future. The notice sha

nd any other matters required
red on or before the date

| be entitled to collect all
cluding, but not limited

If Lender invokes the power of sale, Lender shall give wrstﬂte
occurrence of an event of default and of Lender's efection to caug
Trustee and Lender shall take such action regarding notice of sale a
Borrower and to other persons as Applicable Law may require

MR IH I\
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the notice of sale in one or more parcels and in any order Trustee determines.

erﬂ t the time and place fixed in the notice of sale. Lender or its designee may
Fatany sale,
to the purchaser Trustee's dead conveying the Property without any

in the following order

‘all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys

; (b) to all sums secured by this Security Instrument; and (c) any

25, Reconveyancei
request Trustee to recony
evidencing debt secured by ,
without warranty to the per$en.gr pdr
recordation costs and the Truste

26. Substitute Trustee. I
a successor trustee to any Trust
the Property, the successor trustee:shia
herein and by Applicable Law.

27. Use of Property. The property is‘not useg-principally for agricultural purposes.

28. Attorneys’ Fees. Lender shall be estitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construe or enfargd any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instriment, shall include without limitation attorneys’ fees incurred by
Lender in any bankruptcy proceeding or on al.

ent of all sums secured by this Security Instrument, Lender shall
erty and shall surrender this Security Instrument and all notes

ns Iegally entitled to it Such person or persons shall pay any
- for preparing the reconveyance.

corda,m‘:e_ with Applicable Law, Lender may from time to time appoint
d Hereunder who has ceased to act. Without conveyance of
ed to all the title, power and duties conferred upon Trustee

ORAL AGREEMENTS OR ORAL COMMITME
TO FORBEAR FROM ENFORCING REPA
UNDER WASHINGTON LAW.

70 LOAN MONEY, EXTEND CREDIT, OR
F A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and g
Security Instrument and in any Rider executed by Borro

te" ther tarms and covenants contained in the
recorded with it.

@zﬁ’ /) 2, gl (Seal)

Borrower - Albett D Zullo

(Seal}

* 3 0 0O 0O 0 a0 8 1 5 *
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[Space Below This Line For Acknowledgment]

State of Washi

County 6 !Lé

isfactory evidence that 4G

(o and T jud;; L. Zullo

peared before me, and said person acknowledged that {he/she)
ed it to be (his/her) free and voluntary act for the uses

QOrigination Company: Business Bank
NMLSR ID: 480252

Criginator; Grayson, Kimberly Kay
NMLSR ID: 290800

*~ X 0 0000 8 2 15 *
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EXHIBIT A

IPTION ATTACHED HERETO AND BY THIS REFERENCE MADE A PART

HEREOF.

Unit A-201, SKYLINE CGURT(; condominium), according to the Declaration thereof recorded April 16,
1992, under Auditor's File No 9204160085 and any amendments thereto, and Survey and Map plans
recorded in Volume 15 of B s 33 through 37, records of Skagit County, Washington.

Situate in Skagit County, ¥Vaghj

L

AR
201

41003011
Skagit County Auditor $85.(
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MIN: 1002976-3000008215-6 Loan #: 3000008215

VA Case #: 46-46-6-0773859

SSUMPTION RIDER

THIS LOAN IS-NOT ASSUMABLE WITHOUT
THE APPROVAL :OF -THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 3rd day of ober, 2014, and is incorporated into and
shall be deemed to amend and supplement the Mdrtgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the under d the/Borrower") to secure Borroweris Note to
Business Bank (the "Lender") of the same date an Property described in the Security
Instrument and located at:

1510 Skyline Way Unit A-201, A 98221

[Property Address

ASSUMPTION COVENANTS. In addition to the covena
Instrument, Borrower and Lender further covenant and agree as foll
A. Acceleration Clause. This loan may be declared
transfer of the property securing such loan to any transfer
assumption of the loan is established pursuant to Secti

United States Code.
B. Funding Fee Clause. A fee equal to one-half of 1 percen

= 3 0 0 0 0 0 8 2 1 5 %
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pages 1 and 2 of this Assumption Rid

already secured by this instrument, shall bear interest at the rate hersin
{ ‘gt the option of the payee of the indebiedness hereby secured or any
" 0{ shall be immediately due and payable. This fee is automatically waived if
: pt under the provisions of 38 U S.C. 3729(c).

provided; a
transferee
the assm 2 s

ditworthiness of the assumer and subsequently revising the holders
whm_\an approved transfer is completed. The amount of this charge

BY SIGNING BELOW, Btro

Borrower - Albert D Zulio

Origination Company: Business Bank
NMLSR ID: 480252

Originater: Grayson, Kimberly Kay
NMLSR ID: 290800

+
MULTISTATE VA ASSUMPTION RIDER Single Family UNIFORM INSTRUMENT
Accenture Mortgage Cadence Document Center © 3637 04/10 Page 2 of 2

(Seal)

Bo?/(éwer- udy £ ZyHo

1 5 = * M C

A
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Loan #: 3000008215
VA Case #: 46-46-6-0778859

MIN: 1002976-300000821
ONDOMINIUM RIDER

NOT ASSUMABLE
\PPROVAL OF THE
VETERANS AFFAIRS

THIS LOAN
WITHOUT TH
DEPARTMENT

ctober, 2014, and is incorporated into
eed of Trust, or Security Deed (the
e "Borrower™) to secure Borrower's
vering the Property described in the

and shall be deemed to amend and supplement the*
“Security Instrument”) of the same date given by the wnd
Note to Business Bank {the “Lender") of the same da
Security Instrument and located at:

1510 Skyline Way Unit A-201, An
[Property Addressjs:,

98221

The Property includes a unit in, together with an undivided intes ommon elements of, a

condominium project known as:

Skyline
[Name of Condominium Project)

e Condominium
its, members or

proceeds and benefits of Borrower's interest.

0 o

* 3 0 0O 0 8 2 1 5 %
MULTISTATE CONDOMINIUM RIDER—Single Family —LUNIFORM INSTRUMENT
Accenture Martgage Cadence Dacument Center ©@ 3641 04/10 Page 10f 3

HTATI

410030
Skagit County Auditor

10/3/2014 Page 19 of 21 3 3P

.00

M




D M{NI[#WI COVENANTS. In addition to the covenants and agreements made in the
Security Instrument; B er and Lender further covenant and agree as follows:
Obligations. Borrower shall perform all of Borrower's obligations under
the Condo i t's Constituent Documents. The “Constituent Documents” are the: (i)

- document which creates the Condominium Project; (i} by-laws; (iii)

code of regulatro-
due, all dues and ass

hlch provides insurance coverage in the amounts (including
deductible levels), ds, and agarnst loss by fire, hazards included within the term

“extended coverag

138 of the yearly premium installments for property insurance on
5 ob 'gsatron under Section 5 to maintain property insurance

for the Periodic Payment to
the Property; and (i) B
coverage on the Prope
provided by the Owners Ass

What Lender requires as'a ¢
Borrower shall give Lender prom
provided by the master or blanket;

In the event of a distribution 6T propgrty insurance proceeds in lieu of restoration or repair
following a loss to the Property, whetfier to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ;

form, amount, and extent of coverage to Lend

D. Condemnation. The proceeds of
consequential, payable to Borrower in connectio
any part of the Property, whether of the unit or of
in lieu of condemnation, are hereby assigned and sh
be applied by Lender {o the sums secured by the Sec

E. Lender’'s Prior Consent. Borrower shall noi;
Lender's prior written consent, either partition or subdf
abandonment or termination of the Condominium Pfije
termination required by law in the case of substantial destru@

or claim for damages, direct or
fidemnation or other taking of all or
ments, or for any conveyance
Lender. Such proceeds shall

(iv) any action which would have the effect of rendering the publ
maintained by the Owners Association unacceptable to Lender.
F. Remedies. |f Borrower does not pay condominium dues a

become additional debt of Borrower secured by the Security Instrum
Lender agree to other terms of payment, these amounts shall bear interes

« 3 000 0 0 8 2 1 5 * M C Gy
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{Seal)

Borrower - Albart D Zuil

Origination Company: Bus
NMLSR |D; 480252
Originator: Grayson, Kimberly

NMLSR ID: 290800

MULT|STATE CONDOM|N|UM RIDER—-Smgie Famlly—UNIFORM INSTRUMENT
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