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Loan Number: 6020141

ED OF TRUST

1.Cheema, Sukhwan
2.Kaur, Rajwant

fo T Y

[] Additional names on page

Grantee(s) {Last name first, then first name a-;"i’ﬁj?initials
[.PEQPLES BANK
2.Iamd Title and Escrow of Skagit

5, Buarlington, WA 98233

N L

[] Additional names on page of document.

Legal Description {(abbreviated: i.e., lot, block, plat or section,
Ptn NE 1/4 Of NW 1/4, 15-34-3 E W.M.

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 340315-2-003-0
Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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strument" means this document, which is dated OCTOBER 1, 2014 ,
leéxs to this document.
Bukhwant Cheema and Rajwant Kaur, HUSBAND AND

organized
and existing under the laws
Lender's addressis P, Q.

Lender is the beneficiary under this S
D) "Trustee"is Land Title
445, Burlingtomn, WA 982
(E) "Note" means the promissory note sign
The Note states that Borrower owes Lende:
HUNDRED AND 00/100

plus interest. Borrower has promised to pay this debt,
full not later than NOVEMBER 1, 2044 -+
(F) "Property” means the property that is described elgw uH
Property.” ‘ )
(G) "Loan" means the debt evidenced by the Note, plus int payment charges and late charges
due under the Note, and all sums due under this Security In 1us interest.

(H) "Riders" means all Riders to this Security Instrument tha{ are exetuted-by Borrower. The following
Riders are to be executed by Borrower [check box as apphcable]

frow of Skagit County, PO Box

by Borrower and dated OCTOBER 1, 2014

TWO HUNDRED TEN THOUSAND SEVEN
lars (U.S. $ 210,700.00 )
eriodic Payments and to pay the debt in

heading "Transfer of Rights in the

[X] Adjustable Rate Rider [] Planned Unit Develop
(] Balloon Rider [] Biweekly Payment Rid
(] 1-4 Family Rider [] Second Home Rider

(] Condominium Rider [X] Other(s) [specify]
Manufactured Home
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pplicable Law" means all controlling applicable federal, state and local statutes, regulations,
and administrative rules and orders (that have the effect of law) as well as alt applicable final,
pealdble judicial opinions.

nity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
e imposed on Borrower or the Property by a condominium association, homeowners

transactions, tfans
(L) "Escrow Items"
(M) r|1\}[isce:llaneﬂus_.;=

hose items that are descnbed in Section 3.

-MEANS any compensation, settlement, award of damages, or proceeds paid
proceeds paid under the coverages described in Section 5) for: (i)
perty; (ii) condemnation or other taking of all or any part of the
pdemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of
(N) "Mortgage Insurance”
the Loan.

Note, plus (ii) any amounts under Sect
(P) "RESPA" means the Real Estat

or any additional or successor legislation
Security Instrument, "RESPA" refers to all
s taken title to the Property, whether or

or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ofthe

modifications of the Note; and (ii) the performance of Borrower's

Security Instrument and the Note, For this purpose, Borrower irreve

in trust, with power of sale, the following described propeity located
COUNTY of

[Type of Recording Jurisdiction] [Name o

renewals, extensions and
d agreements under this
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The West 1/2 of the Northeast 1/4 of the Northwest 1/4, less
he East 100 feet of the North 218 feet thereof, of Section
ewnship 34 North, Range 3 East, W.M., Skag it Count
“ron. EXCEPT the North 30 feef thereof as conveyed to
ounty for road purgoses by Quit Claim Deed dated

894 and recorded November 1, 1895, under
ile No. 20609 in Volume 30 of Deeds, page 199,
i Skagit County. ALSO EXCEPT for right-of-wa
by Drainage District #19 on December 4, 192
the County of Skagit, State of Washlngton

‘'of 15312 State Route 536
[Street]
, Washington 98273 ("Property Address"}):

which currently has t

Mount Vernoh,

{City] [Zip Code]

TOGETHER WITH ywements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures no art of the property. All replacements and additions shall also
be covered by this Security Inst { the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that.Borrewer-is lawfully seised of the estate hereby conveyed and has

t the Property is unencumbered, except for encumbrances
| generally the title to the Property against all claims and
demands, subject to any encumbrances of recerd.

nants for national wse and non-uniform
iform security instrument covering real

THIS SECURITY INSTRUMENT combines,
covenants with limited variations by jurisdiction to ¢g

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Ay Cﬁlt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest ¢ it_evidénced by the Note and any
prepayment charges and late charges due under the Note. Borrower shaif ; funds for Escrow [tems
' all be made in U.S.

currency. However, if any check or other instrument received by Lende ]
Security Instrurnent is returned to Lender unpaid, Lender may require t subsequent payments
due under the Note and this Security Instrument be made in one or more of t s, as selected
by Lender: (a) cash; (b) money order; {(¢) certified check, bank check, treasu
provided any such check is drawn upon an institution whose deposits are lﬂSﬁﬁd b
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigriat
such other location as may be designated by Lender in accordance with the notice provisics
Lender may return any payment or partial payment if the payment or partial payments

00 00 AT O T Y0
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h Perlodlc Payment is applied as of its scheduled due date, then Lender need not pay interest
ds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan

now or in the fi
this Security In r'performing the covenants and agreements secured by this Security Instrument.

2. Applic f Padyments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and“applied.by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) prinipal dueunder the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Peritdic’ Payment.ifi, the order in which it became due. Any remaining amounts shall be
applied first to late char second: t¢ any other amounts due under this Security Instrument, and then to
reduce the principal balance of the M

If Lender receives a payment
sufficient amount to pay any la
late charge. If more than one P
Borrower to the repayment of the Perig
full. To the extent that any excess exi
Periodic Payments, such excess may

Borrower for a delinquent Periodic Payment which includes a
due the payment may be applied to the delinquent payment and the
15 outstanding, Lender may apply any payment received from
ayments if, and to the extent that, each payment can be paid in

) payment is apphed to the full payment of one or more

der on the day Periodic Payments are due
Gs”) to provide for payment of amounts due

lien or encumbrance on the Property; (b) leasehold p:

premiums for any and all insurance required by Lender
premiums, if any, or any sums payable by Borrower to Lend:
premiums in accordance with the provisions of Section 10.

rents on the Property, if any; (c)
1 5; and (d) Mortgage Insurance

rrower's obligation
gation to pay to Lender
irig = In the event of

Section. Borrower shall pay Lender the Funds for Escrow Items unless %
to pay the Funds for any or all Escrow Items. Lender may waive Borrowi
Funds for any or all Escrow Items at any time. Any such waiver may only

contained in this Security Instrument, as the phrase "covenant and agreement" is used
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrow

A O O 000 R O
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due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

any Federal Home Lo
specified under RESP

.'Lender shall apply the Funds to pay the Escrow ltems no later than the time
;shall not charge Borrower for holding and applying the Funds, annually

Funds and Applicable La; its Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requir t0 hepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the, ; Bortower and Lender can agree in writing, however, that interest shall
be paid on the Funds. Lender to Borrower, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds.
Borrower for the excess funds in accord:
as defined under RESPA, Lender shail
Lender the amount necessary to make
monthly payments. If there is a deficiency
notify Borrower as required by RESPA, and
the deficiency in accordance with RESPA, but in no mosé

Upon payment in full of all sums secured by this $
to Borrower any Funds held by Lender. by

4. Charges; Liens. Borrower shall pay all -
attributable to the Property which can attain priority over th
ground rents on the Property, if any, and Community Associ
the extent that these items are Escrow ltems, Borrower shall

#scrow, as defined under RESPA, Lender shall account to
with KESPA. If there is a shortage of Funds held in escrow,
ify.Borrower as required by RESPA, and Borrower shall pay to
stlortage in accordance with RESPA, but in no more than 12
ds held in escrow, as defined under RESPA, Lender shall
ower shall pay to Lender the amount necessary to make up
|2 monthly payments,

Instrument, Lender shall promptly refund

urity Instrument unless
in a manner acceptable
15 the lien in good faith

prevent the enforcement of the lien while those proceedmgs are pendmg, ustil such proceedings are
concluded or (c) secures from the hoider of the lien an agreement satisfacto

Within 10 days of the date on which that notice is glven Borrower shall satisfy the 1'
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatier
service used by Lender in connection with this Loan. "

000 Y 20 00 000 0 1 0
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+ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
erty insured against loss by fire, hazards included within the term “extended coverage,” and any
including, but not limited to, earthquakes and floods, for which Lender requires insurance.
shall be maintained in the amounts (including deductible levels) and for the periods that
. What Lender requires pursuant to the preceding sentences can change during the term of
yeprance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rrower's choice, which right shall not be exercised unreasonably. Lender may require

ervices; or (b) a one-time charge for flood zone determination and certification

es each time remappings or similar changes occur which reasonably might

ertification. Borrower shall also be responsible for the payment of any fees

£ncy Management Agency in connection with the review of any flood zone
thection by Borrower.

imposed by the Federal
determination resultin,

protect Borrower, Borroweﬁ ]
or lisbility and might provi
acknowledges that the cost of

at the Note rate from the date of disbu
Lender to Borrower requesting payment.
All insurance policies required by

the right to hold the policies and renewal
Lender all receipts of paid premiums and

darnage to, or destruction of, the Property, such polic¥.
name Lender as mortgagee and/or as an additional loss paye
i ance carrier and Lender. Lender
ler and Borrower otherwise agree

be applied to restoration or repair of the Property, if the restoration
Lender's security is not lessened. During such repair and restoratio

has been completed to Lender's satisfaction, provided that such inspec
Lender may disburse proceeds for the repairs and restoration in a single pa
payments as the work is completed. Unless an agreement is made in writi ;
interest to be paid on such insurance proceeds, Lender shall not be required to piy-
earnings on such proceeds. Fees for public adjusters, or other third parties, retain
be paid out of the insurance proceeds and shall be the sole obligation of Borrow
repair is not economically feasible or Lender's security would be lessened, the insuranee procesd

storation or
ill be

1 OO0 D T A A
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4 to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
0 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim

. In either event, or if Lender acquires the Property under Section 22 or
ereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
s unpaid under the Note or this Security Instrument and (b) any other of Borrower's

rights (other
policies coverm_

residence within 60 day
Property as Borrower's p

e Property to deteriorate or commit waste on the Property.
operty, Borrower shall maintain the Property in order to
ity in value due to its condition. Unless it is determined
t economically feasible, Borrower shall promptly repair

Property, Borrower is not relieved of Borrower's obhg
Lender or its agent may make reasonable entri
reasonable cause, Lender may inspect the interior of the 1mp
Borrower notice at the time of or prior to such an interior i
8. Borrower's Loan Application. Borrower shall B
process, Borrower or any persons or entities acting at the directio
knowledge or consent gave materially false, misleading, or inaccura
(or failed to provide Lender with material information) in connection
include, but are not limited to, representations concerning Borro
Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Und

e completion of such repair or restoration.
; ections of the Property. If it has
the Property. Lender shall give

fi or staternents to Lender
erial representations

R B0 OV 00T 0 R0
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ent, including protecting and/or assessing the value of the Property, and securing and/or repairing
operty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
iotity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
its interest in the Property and/or rights under this Security Instrument, including its secured
ankrupicy proceeding. Securing the Property includes, but is not limited to, entering the

ground lease. Borrower shall ‘
lease. If Borrower acquires fee s
Lender agrees to the merger in w
10. Mortgage Insurance,
Borrower shall pay the premiums requi
the Mortgage Insurance coverage requi
previously provided such insurance an

fwer was required to make separately designated payments
orrower shall pay the premiums required to obtain coverage

the cost to Borrower of the Mortgage Insurance previgus ect, from an alternate mortgage insurer
selected by Lender. 1f substantially equivalent Mort g f coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately: payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, u 1liesg payments as a non-refundable loss
undable, notwithstanding the fact
to pay Borrower any interest or
ayments if Mortgage Insurance

Insurance, Borrower shall pay the premiums required to maintain Mortgage In -
a non-refundable loss reserve, until Lender's requirement for Morigage Insus
any written agreement between Borrower and Lender providing for such te

00T 0T 0P 00 OO 00

WASHINGTONuSmgle Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT DOC"“Q’CEMM$ .
"mmm o
Skagit County Audltor $96.00

10/3/2014 Page 8 of  2411:50AM



Wa3048.dot. xml

ortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
into agreements w1th other pames that share or modify their rlsk or reduce losses. These agreements

rized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
e mortgage insurer’s risk, or reducing losses. If such agreement provides that
are of the insurer’s risk in exchange for a share of the premiums paid to the

for sharing or m
an affiliate of Le
insurer, the arrangemeiit iso
{a) Any such agi

(b) Any such agr oL
Mortgage Insurance undei
include the right to receive cer

11. Assignment of Miscellaneo
assigned to and shall be paid to Lender{ |
If the Property is damaged, such Misg
Property, if the restoration or repair is econ
such repair and restoration penod Lender
e the work has been completed to Lender's

ptly, Lender may pay for the repairs and
,yments as the work is completed. Unless
o be paid on such Miscellaneous
earnings on such Miscellaneous
er's security would be lessened,
rity Instrument, whether or not

restoration in a single disbursement or in a series o'
an agreement is made in writing or Applicable Law

order prowded for in Sectlon 2

In the event of a total taking, destruction, or loss in value of the
shall be applied to the sums secured by this Security Instrument, wh
if any, paid to Borrower.

il,to or greater
dadtial taking,

this Security Instrument shall be reduced by the amount of the Miscellaneous Procéed
following fraction: (a) the total amount of the sums secured immediately before.th

041 0N D0 AV A D0 RO 1
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étion, or loss in value divided by (b) the fair market value of the Property immediately before the
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

theevent of a partial taking, destruction, or loss in value of the Property in which the fair market
roperty immediately before the partial taking, destruction, or loss in value is less than the
sums secured immediately before the partial taking, destruction, or loss in value, unless

v Instrument whether or not the sums are then due.
andoned by Borrower, or if, after notice by Lender to Borrower that the Opposing

7 "Opposing Party” means the third party that owes
ceeds.or the party against whom Borrower has a right of action in regard to

is Security Instrument. Borrower can cure such a default and, if
provided in Section 19, by causing the action or proceeding to be
ient, precludes forfeiture of the Property or other material
or rights under this Security Instrument. The proceeds of

interest in the Property or righis-ur
acceleration has occurred, reinst
dismissed with a ruling that, i
impairment of Lender's interest in
any award or claim for damages that ar
are hereby assigned and shall be paid ta

All Miscellaneous Proceeds that are
in the order provided for in Section 2.

12. Borrower Not Released; Forbearapte By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secuied-hy'this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrow: i
or any Successors in Interest of Borrower. Lender sh
any Successor in Interest of Borrower or to refuse
amortization of the sums secured by this Security Instrument
Borrower or any Successors in Interest of Borrower. Any fo
remedy including, without limitation, Lender's acceptance *of-.
Successors in Interest of Borrower or in amounts less than the aine
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and

Lender in exercising any right or
from third persons, entities or

co-signs this Security Instrument but does not execute the Note (a "co- sig
Security Instrument only to mortgage, grant and convey the co-signer's in
terms of this Security Instrument; (b) is not personally obligated to pay th
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend;:
any accommodations with regard to the terms of this Security Instrument or the Note
consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower whoass
obligations under this Security Instrument in writing, and is approved by Lender, shald

R O PR STOT IT0 0
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Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
's obligations and liability under this Security Instrument unless Lender agrees to such release in

ited by this Security Instrument or by Applicable Law.
law which sets maximum loan charges, and that law 1s finally interpreted so

be treated as a partial prepd}tmwt
provided for under the Note)
Borrower will constitute a waivi A

15. Notices. Allnotices gweﬂby B
be in writing. Any notice to Borrower I c«

ugh that specified procedure. There may
ent at any one time. Any notice to Lender
nder's address stated herein unless
¢ in connection with this Security
received by Lender. If any notice
', the Applicable Law requirement

Lender has designated another address by notice to Borrowe
Instrument shall not be deemed to have been given to Lender

16. Governing Law; Severability; Rules of Construction.
governed by federal law and the law of the jurisdiction in which the
obligations contained in this Security Instrument are subject to
Applicable Law. Applicable Law might explicitly or implicitly allow

such conflict shall not affect other provisions of this Security Instrument or theNf)
effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender s

ARV T 00  00
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cluidi the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
Property™ means any legal or beneficial interest in the Property, including, but not limited

is not ‘ ‘ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent require immediate payment in full of all sums secured by this Security
ption shall not be exercised by Lender if such exercise is prohibited by

within which Borrower
sums prior o the expir ]
‘ and on Borrower.,
19. Borrower's Right er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t
to the earliest of: (a) five days betp:
Security Instrument; (b) such other peri
right to reinstate; or (c) entry of a judg
Borrower: (a) pays Lender all sums whic|
as if no acceleration had occurred (b) cu

ed for the purpose of protecting Lender's
and (d) takes such action as Lender may
d rights under this Security Instrument,
nstrument, shall continue unchanged.

15es in one or more of the following

, bank check, treasurer's check

hose deposits are insured by a

Lender may require that Borrower pay such reinstatement s
forms, as selected by Lender: (a) cash; (b) money order; (c)
or cashier's check, provided any such check is drawn upon
federal agency, instrumentality or entity; or (d) Electronic Fung
Borrower, this Security Instrument and obligations secured hereby

20, Sale of Note; Change of Loan Servicer; Notice of Grievance.
the Note (together with this Security Instrument} can be sold one or mor
Borrower. A sale might result in a change in the entity (known as the "Loan

0 0 PRI O 0D 01
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ion with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by
Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower

Borrower pursuant to §
be deemed 1o satisfy
(a) "Hazardous Substances” are those
substances, pollutants, or wastes by Environmental Law and the
following substances: gasoli: ‘
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental L aw" means fede ¥ ws of the jurisdiction where the Property is located that relate
' c) ' Env1ronmental Cleanup mcludes any response actlon

Tesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances onorin the Property Borrower shall not do,

nor allow anyone else to do, anything affecting’:
Law, (b) which creates an Environmental Condition,
Hazardous Substance, creates a condition that advers

igation, claim, demand, lawsuit
involving the Property and any
e, (b) any Environmental
threat of release of any

Hazardous Substance or Environmental Law of which Borrower h;
Condition, including but not limited to, any spilling, leaking, disch
Hazardous Substance, and (c) any condition caused by the presence, u

or regulatory authority, or any private party, that any removal or other r
Substance affecting the Property is necessary, Borrower shall promptly take!
in accordance with Environmental Law. Nothing herein shall create any
Environmental Cleanup.

1 0 V0 T O AR 0 10
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jeration under Section I8 unless Applicable Law provides otherwise), The notice shall specify: (a)
; lt, {b) the action required to cure the default; (¢) a date, not less than 30 days from the date

If the default is*
immediate pa
may invoke tlig _

penses incurred in pursuing the remedies provided in this Section 22,
reasonable attorneys fees and costs of tltle evidence.

of an event of default a?
shall take such action r

After the time required by Applicable Law and after
publication of the notice of sal wnthout demand on Borrower, shall sell the Property at public
auction to the highest bidder a iz
in one or more parcels and in a
for a period or periods permitted by
fixed in the notice of sale. Lender o

Trustee shall deliver to the purcha:
or warranty, expressed or implied. The
the truth of the statements made therem

Tristee's deed conveying the Property without any covenant
ls in the Trustee's deed shall be prima facie evidence of

rument and all notes evidencing
_ the Property without warranty
to the person or persons legally entitled to it. Such person o persons shall pay any recordation costs and
the Trustee's fee for preparing the reconveyance. )

24, Substitute Trustee. In accordance with Applicable Law, Lénde om time to time appoint
a sucecessor trustee to any Trustee appointed hereunder who has ceass thout conveyance of the
Property. the successor trustee shall succeed to all the title, power and
and by Applicable Law.

25, Use of Property. The Property is not used principally for agricu

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable atforney's  £ees,aiid costs in any
action or proceeding to construe or enforce any term of this Security Instrument. “The'ie tiorneys' fees,"
whenever used inthis Security Instrument, shall include without limitation attorneys' £
in any bankruptcy proceeding or on appeal.

0P 0 PO 0 00 O 0 0
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(RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
EDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

G BELOW, Borrower accepts and agrees to the terms and covenants contained in this
d in any Rider executed by Borrower and recorded with it.

<7 C7
ITHE3 X2 (Seal
Rajwant Kaur -Borrower
(Seal)
-Borrower
eal) (Seal)

—Borro%é% -Borrower

Witness:

VY1 O 000000 0 R O

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Acknowledgment]
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Loan Number: 6020141

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TABLE RATE RIDER is made this 1st dayof OCTCBER, 2014
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
rity Instrument”) of the same date given by the undersigned (the "Botrower") to

[Property Address]

NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE “AND FHE MONTHLY PAYMENT. THE NOTE LIMITS THE

'SINPEREST RATE CAN CHANGE AT ANY ONE TIME
i Y BORROWER MUST PAY.

in.40 the covenants and agreements made in the Security
it and agree as follows:

The Note provides for an initial interest*rate of
in the interest rate and the monthly payments as follos

4. INTEREST RATE AND MONTHLY PAYME
(A) Change Dates
The interest rate | will pay may change on the first day of OVEMBER, 2017

and on that day every 12th month thereafter. Each date on rest rate could change is called a

"Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Fraddie Mag UNIFORM INSTRUMENT

FANNIE MAE ABM 4-2/5-2/6-2

Form 3111 t/O1 Page 1 of 4
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B) The Index
ginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
ﬂk] ayerage yield on United States Treasury securities adjusted to a constant maturity of one year, as

of Changes
sge Date, the Note Holder will calculate my new interest rate by adding
percentage points { 3, 250 %} to the Current lndex

l t pected to owe at the Change Date in full on the maturity date at my
new interest rate in substanti ments. The result of this calculation will be the new amount of
my menthly payment.
{D) Limits on Interest:-«-—

The interest rate I am
6.750 %orl :

be increased or decreased on any singl
rate of interest I have been paying for ¢

10.750 %.

(E) Effective Date of Changes

My new interest rate will become effe
monthly payment beginning on the first monthly paymeﬂ
monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a no

of my monthly payment before the effective date of any chang
by law to be given to me and also the title and telephone munibér of a pg
I may have regarding the notice,

on each Chiange Date. T will pay the amount of my new
after the Change Date until the amount of my

hangas in my interest rate and the amount
itl include information required
who will answer any question

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 2 of 4
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"TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
ion 18 of the Security Instrument is amended to read as follows:

ransfer of the Property or a Beneficial Interest in Borrower. Asused in this Section
rest in the Property" means any legal or beneficial interest in the Property, including,

if Borro
without:] . 8, prm written consent, Lender may require immediate payment in full of all
“Security Instroment. However, this option shall not be exercised by
rohibited by Applicable Law. Lender also shall not exercise this

assumption and that-the i
Instrument is accepiable

To the extent pe
condition to Lender’s consentta
to sign an assumption agreemen
to keep all the promises and ag

pay all sums secured by this Security Instrumén IfB
the expiration of this period, Lender may inv
Instrument without further notice or demand on Borr

wer fails to pay these sums prior to
migties permitted by this Security

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

FANNIE MAE ARM 4-2/5-2/8-2

Form 3111 1/01 Page 3 of 4
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‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
ate Rider.

% ) Jras %o

(Seal) . (Seal)
Rajwant Kaur -Borrower

Sukhwant - -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family Magic ERTE
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT cmagic.com
FANNIE MAE ARM 4-2/5-2/6-2

Form 3111 1/01 Page 4 of 4

HRIES

Skagit County Auditor

:50AM
10/3/2014 Page 29 of 2411 :50Al

I 00 0 Y0 A O O



Mh,rdr, xmi

Loan Number: 6020141

MANUFACTURED HOME RIDER
TO MORTGAGE, DEED OF TRUST
OR OTHER SECURITY INSTRUMENT

'RED HOME RIDER is made this 1st day of OCTOBER, 2014 ,
ind shall be deemed to amend and supplement that certain Mortgage, Deed of Trust
{the "Security Instrument") of the same date hereof given by the undersigned
Borrower's Promissory Note (or Manufactured Home Retail Installmeint
ANK, A WASHINGTON CORPORATION

Contract) to PEOP ES

(the "Note Holder™)
of the same date herog NGTer d relating to the property described in the Security Instrument and
located at: ’

15312 State, Rout 6, Mount Vernon, Washington 98273

The following provisions are applie

Security Instrument, including those marked and completed
(where applicable):

1. [X] DESCRIPTION OF REAL PROPERTY. The description of the real property set forth in the
Security Instrument is amended by the adc of the following:

"Together with all improvements constructed upon, affi
property, including without limitation any residens
which dwelling is or may be a manufactured home;_
home is or upon placement and affixation shalf

"Manufactured Home"):

g or located upon the above described real
: located upon or to be located thereon,
bhelow described, which manufactured
sively deemed to be real estate (the

Make: Model: Serial Number:
Skyline Greenb 2181-0302-L
Year Built: 1999 Length and Width (L x W)

X} No Certificate of Title has been issued [ ] Certificate of Tit

2. [ ] MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. Th
by a security interest in favor of Note Holder in the following described manufacrured'
Home"), which is located on the real property described in the Security Instruriest:

¥ie is also secured
"‘*Manufactured

Make: Model: Seri

Year Built: Length and Width:

(] No Certificate of Title has been issued [ ] Certificate of Title No.

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRLIST

g
OR OTHER SECURITY INSTRUMENT Mk
A

501410030071
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If Paragraph 2 has be and completed, Borrower(s) agree(s) and covenant(s) that the Manufactured
Home is and shall reiy

security agreement granting Lers
interest in, to and under any perso
of the applicable State laws is and c
Property shall also include the Manufa

sprior security interest in all of Borrower's right, title and
¥ ("Personal Property”) which under and within the meaning
sified and considered real property, if any. Personal
described in Paragraph 2 hereof, if applicable. In the
stee or a substitute trustee, or under judgment of the court
and Personal Property may, at the option of Lender, be
to have present at the place of such sale the

or pursuant to a power of sale, all of the Pro
sold as a whole or any part thereof. Tt shall g
Personal Property or any part thereof. Lender, as well
behalf, shall have all the rights, remedies and recours

"Secured Party” by the applicable state laws in addition to

il expenses, including the fees and
Lender may incur in connection
ii) the custody, preservation, use

Borrower(s) shall, upon demand, pay to Lender the amount
disbursements of Lender's legal counsel and of any experts an
with: (i) the making and/or administration of this Security Iasttume:
or aperation of, or the sale or collection from, or other realizationups
described in this Security Instrument; (iii) the exercise or enforcement of”
this Security Instrument; or (iv) the failure by Borrower(s) to perf

covenants in this Security Instrument.

Or more copies
of this Security Instrument in order that such copies may be used as a findnging statersent under the

applicable Statelaws. Lender's signature need not be acknowledged, and is not nteessary

made or to be made, or for their completion relating to the real property, and shall not
considered a guarantor of performance by any person or party providing or effecting such i

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRI'ST e e

OR OTHER SECURITY INSTRUMENT
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¥ ALID PROVISIONS. If any provision of this Security Instrument is declared invalid, illegal or
ble by a court of competent jurisdiction, then such invalid, illegal or unenforceable provisions
.severed from this Security Instrument and the remainder enforced as if such invalid, illegal or
¢ provision is not a part of this Security Instrument,

PUETE e g
(Seal)

Rajwant Kaur -Borrower

{Seal)
~-Borrower

(Sealy

-Borrower

(Seal)
-Borrower

MANUFACTURED HOME RIDER TO MORTGAGE, DEED OF TRUS™ NecManle &RarTNE

OR OTHER SECURITY INSTRUMENT = Erary
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