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E AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
,_scrlbed real property, togethet with all existing or subsequently erected or aftixed bmldlngs,

{ iti utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the re:f;l
ig without limitation all minerals, ml gas, geothermal and similar matters, (the "Real Property")

TOWN OF MCMURRAY, SKAGIT COUNTY, WASHINGTON" RECORDED IN
S. PAGE 107, RECORDS OF SKAGIT COUNTY, WASHINGTON AS PER

12.00 FEET TO TH’E RUE POINT OF BEGINNING THENCE SOUTH 5 DEGREES 17’ 37"
EAST, 5759 FE! HENCE, SOUTH 19 DEGREES 05'07" EAST, 64.32 FEET; THENCE
SOUTH 31 DEGREES 0% £AST, 135.53 FEET; THENCE SOUTH 27 DEGREES 33’44~
EAST, 43.88 FEET TC' THE MINUS POINT. TAX ID: P75120.

NAME OF NON-VESTED SIGNS THIS DOCUMENT SOLELY FOR THE PURPOSE OF BINDING
ANY INTEREST SHE/HE_KIAY HAVE IN THE PROPERTY, AT LAW OR IN EQUITY, BUT
DOES NOT, BY EXECUT OF THIS DOCUMENT, MAKE ANY CLAIM OF SUCH
INTEREST.

The Real Property or its address is
WA 98274-8042. The Real Propert

REVOLVING LINE OF CREDIT. Spacifically
without limitation, this Deed of Trust secur

gwrionly known as 23606 MAIN ST, MOUNT VERNON,

he amounts specified in the Indebtedness definition, and
ne of cradit,with a variable rate of interest, which cobligates

variable rate or sum as provided in the Credit Agr athent, any temiporary overages, other charges, and any amounts
expendsd or advanced as provided in either the Indebtedness pafa aph or this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. It is the intention nd Lender that this Dead of Trust secures the
balance outstanding under the Credit Agreemant from tima to up to the Credit Limit as provided in this
Deed of Trust and any intermediate balance. Funds may ender. repaid, and subsequently readvanced.
The unpaid balance of the revolving line of cradit may at cal cwver than the amount shown or zero. A zero
balance does not terminate the line of credit or terminate Le advance funds to Borrower. Therefors,
ny zero balance,

assignment is intended to be specific, perfected and choate upon t
Grantor a license to collect the Rents and profits, which license
automatically revoked upon acceleration of all or part of the Indebtedn

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDE
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THI
DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVE
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that
Borrower's request and not at the request of Lender; (b} Grantor has the full power
this Deed of Trust and to hypothecate the Property; {c} the provisions of this Dee
result in a default under any agreement or other instrument binding upon Grantor and
law, regulation, court decree or order applicable to Grantor; {d} Granter has establi
from Borrower on a continuing basis information about Borrower's financial conditi
representation to Grantor about Borrower {including without limitation the creditwarthiness™s

his Deed of Trust. Lender grants to
sked at Lender's option and shall be

URITY INTEREST IN THE RENTS AND
*DNESS: AND (B) PERFORMANCE OF
REDIT AGREEMENT, THE RELATED
ND AGGEPTED ON THE FOLLOWING

esd of Trust is executed at
R¢, and authorltv to enter into
t conflict with, or
a violgtion of any
ians of obtaining

GRANTOR'S WAIVERS., Grantor waives all rights or defenses arising by reason of any "one
law, or any other law which may prevent Lender from bringing any action against Gran
deficiancy to the extent Lender is otherwise entitled to a claim for deficiency, before or after
or completion of any foreclosure action, either judicially or by exercise of a power of sale,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall stri
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrow
possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} remain in pogsassio
control of the Property: {2} use, operate or manage the Property; and (3) collect the Rents from
{this privilege is a license from Lander to Grantor automatically revoked upon default), The following
relate to the use of the Property or to other limitations on the Property. The Real Property is not used f#inci
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property ih good condition and promptly perform all r
replacements, and maintenance necessary to preserve its valua.

Compliance With Environmental Laws. Grantor represents and warrants ta Lender that: (1) During the period of
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{ 's ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal,
cﬁeas or threatened release of any Hazardous Substance by any person on, under, about or from the Property;

{a) any breach or violation of an\,r Envirgnmental Laws, (b} any use,
anufacture, storage, treatment, disposal, release or threatened reiease of any Hazardous Substance
out ar from the Property by any prior owners or occupants of the Property, or {c) any actuar or

abowt or from the Property; and {b) any such activity shan be conducted in compliance with
state, and [ocal laws, regulations and ordinances, including without limitation afl
Grantor authorizes Lender and its agents to enter upon the Property to make such
t Grantor's expense, as Lender may deem appropriate to determine compliance of the
tioh of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
il ot be construed to create any responsibility or liability on the part of Lender to Grantor or

damages, penaitaes an ex nses which Lender may directly or indirectly sustain or suffer resulting from a breach
j figr, or as a consequence of any use, generation, manufacture, storage, disposal,

g prior 10 Grantor's ownership or interest in the Property, whether ar not the
to Grantor. The provisions of this section of the Deed of Trust, including
e the payment of the indebtedness and the satisfaction and reconveyance

same was or should Hawv
the obligation 1o indemni

Nuisance, Waste.
stripping of or waste on or to thes
foregoing, Grantor will not rem

Removal of Improvements.
without Lender's prior written con E
Grantor to make arrangements satisfacto
equal value,

Lender and Le

Lender’'s nght to Enter.

Grantor shall promptly comply, and shall prompily cause
: i f every nature whatsoever who rent, lease or
ordinances, and regulations, now or hereafter
upancy of the Property. Grantor may contest

in effect, of all governmentatl authorities applicable to th
in good faith any such law, ordinance, or regulation

Duty to Protect. Grantor agrees neither to abandon or | : :
acts, in addition to those acts set forth above in this section, w cl haracter and use of the Property are
reasgnably necessary to protect and presarve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's o
sums secured by this Deed of Trust or (B} i i
document evidencing the Indebtedness and impose such other conditiom
transfer, without Lender’s prior written consent, of all or any part of 1

appropriate, upon the sale or
or any interest in the Real
interest in the Real Property;

olding title to the Real
‘ %, this option shall not ba
exercised by Lender if such exercise is prohibited by federal law ar by Washington Taw

TAXES AND LIENS. The following provisions relating to the taxes and liens on th
Trust:

Hé Prqpertv, and shall
het ﬂbperty Grantor

charges tlncludlng water and sewer}, fines and impositions levied against or on aécaum'of
pay when due all cfaims for work done on or for services rendered or material furnished
shall maintain the Property free of all liens having priority over or equal to the interest of

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conng
dispute over the cbligation to pay, so long as Lender's interest in the Property is not jeopardiz
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises:
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien,
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfact : ]
amount sufficient to discharge the lien plus any costs and permissible faes, or other charges that ci ?d ac‘
result of a foreclosure or sale under the lien. ‘
satisfy any adverse judgment before enforcement against the Propertv Grantor shall name Lender a
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment o
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a wrF‘te
statement of the taxes and assassments against the Property.

Notice of Construction. Grantor shall notify Lender at ieast fifteen (15) days before any work is commenced
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen's lien, or
other lien could be asserted onh account of the work, sefvices, or materials. Grantor will upon request of Lender
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of Insurance, Grantor shall procure and maintain policies of fire insurance with standard extendad
orsemants on a replacement basis for the full insurable value covering all Improvements on the Real
wount sutficient to avoid application of any coinsurance clause, and with a standard mortgagee

ncelled or diminished without at least ten {10} days prior written notice to Lender. Each
i include an endgrsement providing that coverage in favor of Lender will not be impaired
i i If the dwelling and insurable
» Real Praperty is or becomes located in an area designated by the Federal Emergency
a ‘special flood hazard area, Grantor agrees to obtain and maintain Flood Insurance in an
7 {1} the total line of credit under the Credit Agreement with Lender, plus the
outstanding principal bal &t senior loans or lines of credit secured by the Real Property; (2) the maximum
amount of Flood insuras overage available through the Naticnal Flood Insurance Program; and (3) the full

\ding which provides coverage on Grantor's unit in at least this amount. 1f
chooses to purchase Flood Insurance that covers less than 100% of the
and insurable Improvements because Lender does not requlre that much
coverage, Grantor acknovwles
of a flood. The policies anil/

hsurancs Lender purchases wilt take effect as of the date that
no longer in effect for any reason. Except for Flood Insurance,
lar type or amaunt of coverage. Therefore, such coverage

Lender is under no obligation to purch'
shall cover Lender, but might or might nog
Froperty, against any risk, hazard or ha

¥ ang¥might provide greater or lesser coverage than was previously in
ettect. Grantor acknowledges that the t of the insurance coverage so obtained might significantly exceed the
cost of insurance that Grantor could hav 'b_ rned, Any amounts disbursed by Lender under th|s section are
covered by the "Lender’'s Expenditures™ sedtily
Grantor secured by this Deed of Trust.

it.any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fiftee days of the casualty. Whether or not Lender's

security is impaired, Lender may. at Lender's election, regéive retain the proceeds of any insurance and apply
ien affecting the Property, or the restoration

If

Lander elects to apply the proceeds to restoration And repair,; Ggantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory (o . «Lendar shall, upon satistactory proof of such
expenditure, pay or reimburse Grantor from the proceeds™f Bi® cost of repair or restoration if Grantor

is not in default under this Deed of Trust. “havl fiat been disbursed within 180 days after
their receipt and which Lender has not committed to the repai i f the Property shall be used first 10
pay any amount owing to Lender under this Deed of Trust, the interest, and the remainder, if any,
shall be applied to the principal balance of the Indebtednass. ny proceeds after payment in full of
the Indebtedness, such proceeds shall be paid without intere It
any proceeds are used to reduce the amount of principal which is

However, 1 and Lender may agree in writing to those delays or changes.

LENDER'S EXPENDITURES. If Grantor fails {A} 1o keep the Praperty i
encumbrances, and other claims (B} to provide any required insurance on the §
Propertv then Lender may do so. If any action or proceeding is commenc’

, liens, security interests,
} to make repairs to the
viaterially affect Lender's
any action that Lender
der for such purposes will
then bear interest at the rate charged under the Credit Agreement from the date incegr : Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedne. ;

be payable on demand; B} be added to the balance of the Credit Agreement ar

(Z} the rematning term of the Credit Agreement; or {C)} be tresied as 2 balloon payment Witich wi
at the Credit Agreement’s maturity. The Property also will secure payment of these amount

any default. Any such action by Lender shall not be construed as curing the default so @ o |
remedy that it otherwise would have had. i

of Trust:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the F'ropci

title insurance policy, title report, or final titie opinion issued in favor of, and accepted by, Len
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to execute and deliv:
Trust to Lender.

action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitl¢
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own thoic
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to

to permit such participation.
ARG
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mphiance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
isting applicable laws, ardinances, and regulations of governmental authorities.

Promises. Al promises, agreements, and statements Grantor has made in this Deed of Trust shall

time to permit

Application of Ne If all or any part of the Property is condemnad by aminent domain procesdings of by
lieu of condemnation, Lender may at its election require that ail or any portion of the

Eﬁ "
thet atyards, be applied to the indebtedness or the repair or restoration of the Property. The net

Current Taxes, Fees #nd : .
this Deed of Trust and t (ather action is requested by Lender to perfect and continue Lender s lien on

recordmg or registering th!s Deed of Trust.

Taxes. The following sha!
Deed of Trust or upon all or any
Borrower which Borrower is auths
type of Dead of Trust; (3) a tax g
Credit Agreement; and (4} a specific
interest made by Borrower.

es to which this section applies: (1} a specific tax upon this type of
debtedness secured by this Deed of Trust; {2} a specific tax on
&d to deduct from payments on the Indebtedness secured by this
Deed of Trust chargeable against the Lender or the holder of the
r any portion of the Indebtedness of on paymenis of principal and

Subsequent Taxes. If any tax to whic
Trust, this event shall have the same &
available remedies for an Cvent of Defalit
becomes delinquent. or (2) cootests the By
Lender cash or a sufficient carporate surety |

SECURITY AGREEMENT; FINANCING STATEMEN
security agreement are a part of this Deed of Trust:

pplies is enacted subsequent to the date of this Deed of
i Event of Default, and Lender may exercise any or all of its
Avided below umless Grantor either (1) pays the tax before it
provided above in the Taxes and Liens section and deposits with
rigd or other security satisfactory to Lender.

provisians relating to this Deed of Trust as o

Security Agreement. This instrument shall constitute i greement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rigkits 4T a sesutad party under the Uniform Commercial Code
as amended from time o fime.

nancing statements and take whatever other
sptTity interest in the Personal Property. In
i may, at any time and without further
of this Deed of Trust as a financing
statement, Grantor shall reimburse Lender for all expenses rfecting or continuing this security
intarest. Upon default, Grantor shall assemble the Personal: manner and at a place reasonably
convenient to Grantor and Lender and make it available to Ler ithisi three (3) days after receipt of written
demand from Lender.

Security Interest. Upon request by Lender, Grantnr shall

Addresses. The mailing addresses of Grantor {debtor) and Lendér y) from which information
concerning the security interest granted by this Deed of Trust may be obt ﬂed {e&ch as required by the Uniform
Commerciat Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisio:
attorney-in-fact are a part of this Deed of Trust:

urther assurances and

Further Asswrances. At any time, and from tme 10 time, vpon request of
deliver, or will cause to be made, executed or delivered, to Lender or to Lendet’s
Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be
and places as Lender may deem appropriate, any and all such mortgages, dee
agreaaments, financing statements, continuation statements, instruments of fu
other documents as may, in the sole opinion of Lender, be necessary or desirable if.0rg
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Credi
Trust, and the Related Documents, and {2} the liens and security interests created b
and prior hens on the Property, whether now owned or hereafter scquired by Grantor. |
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs ned
connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragra
for and in the name of Grantor and at Grantor's expense. Far such purposes, Grantor herebytirfevoodbly ppoints
Lender as Grantor's attorney-in-fact for the purpose of making, executlng. delivering, tiling, recordis
other things as may be necessary or desirable, in Lender's sole apinion, to accomplish the ma
the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, termingtes the credit lin
otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall executi
to Trusiee a request for full reconveyance and shall execute and deliver to Grantor suitabla statements of tern
any financing statement an file evidencing Lender's security interest in the Rents and the Personal Prop Ly
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee in any reconveyance m
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of any matte
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT, Grantor will be in default under this Deed of Trust if any of the following happen:
{A) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credi

WA

82.00
Gkagit County Auditor ‘011: SQAM
10/3/2014 Page 5 of :



DEED OF TRUST Page 6
No: 412750018719 {Continued)

. This can include, for example, a faise statement about Borrower's or Grantor's incorne, assets, liabilities,
y4ther aspects of Borrower's or Grantor’s financial condition,

r's action or inaction adversely affects the collateral or Lender’s rights in the collateral, This can
for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay
‘. I§ parsans liable on the account, transfer of title or sale of the dwelling, creation of a senior lien on the
spermission, foreclosure by the holder of another tien, or the use of funds or the dwelling for

ON DEFAULY. I an Event of Default cccurs under this Deed of Trust, at any time thareafter,
ise any one or more of the following rights and remedies:

Al of Lender's rights and remedies will be cumulative and may he exercised alone or
ender to choose any one remedy will not bar Lender from using any other remedy. |If
eney or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
by Lender will not affect Lender's right to declare Grantor in default and to exercise

together, An
Lender decides t
failure to do s
Lender's remg

Accelorate Indabtecin
due and payable.

Foraclosure. With ny part of the Real Property, the Trustee shall have the right to exercise its
power of sale and % ; potice and sale, and Lender shall have the right to foreclose by judicial
foreciosure, in either ¢ corddnds with and 1o the full extent provided by applicable law.

UCC Remedies. With re
remedies of a secured pal

Collect Rants. Lender shéli t, without notice to Borrower or Grantor to take possession of and
manage the Property and collét the Reitts, including amounts past due and unpaid, and apply the net proceeds,
over and above Lender's costs, ist the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Prog & paymants of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Gran ¢ designates Lender as Grantor’s attorney-in-fact to endorse
instruments received in payment’ the name of Grantor and to negotiate the same and coilect the
proceeds. Payments by tenants #ugers to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are wh r not any proper grounds for the demand existed. Lender
may exercise its rights under this subparafrs iter 461 person, by agent, or through a receiver.

any part of the Personal Property, Lender shall have all the rights and
iform Commercial Code.

Appoint Raceiver, Lender shall have the'gig

j‘n the Property and apply the proceeds, over and above the cost of
receiver may serve withaut bond if permitted by law. Lender's
whether or ngt the apparent value of the Property exceeds the

foreclosure or sale, and to collect the Ren
the raceivership, against the Indebtedness.
right to the appointment of a receiver shall e
Indebtedness by a substantial amount. Emplos

receiver.

Tenancy at Sufferance. [f Grantor remains in possess perty after the Property is sold as provided
above or Lender otherwise becomes entitled to possi_»fﬁf"éss: n of 1 perty upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of thePréperty and shall, at Lender's option, either (1}
pay a reasonable rental for the use of the Property, or wiicaré the Property immediately upon the demand of
Lender.

Other Rermedies. Trustee or Lender shall have any other rig
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of
Property or of the time after which any private sale or other i

Sale of the Property. To the extent permitted by applicable law, Borro
rights to have the Property marshalled. In exercising its rights and rematl)
sell alf or any part of the Property together or separately, in one sale or
to bid at any public sale on all or any portion of the Property.

Expenses. To the extent not prohibited by applicable law, all reasonable exgénses’
opinion ara necessary at any time for the protection of its interest or the enjorce
part of the loan payahble on dermand, and shall bear interest at the Note rate tf'ro
repaid. Expenses covered by this paragraph include, without limitation, hows
applicable law, Lender's expenses for bankruptey proceedings {including efforts t

stay or injunction} and appeals, to the extent permutted by appllcable law. k

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the power
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustee arising as a matter of law, Trustee's
take the following actions with respect to the Property upon the written request of Lender an
preparing and filing a map or plat of the Real Property, including the dedication of streets o ﬁth
public; {b} join in granting any easement or creating any restriction an the Real Propertty; and
subordination or other agreement affecting this Deed of Trust ar the interest of Lender under this

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be
required by applicable law, or uniess the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In gddition t
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have th
ioreciose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either ca
accordance with and to the full extent provided by applicable law.

Successor Trustes. Lender, at Lender's gption, may from time to time appoint a successor Trustee to any Trusitee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington, The instrument shall contain, in addition to all

RN
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matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
thd Apdnmr £ Faie Nurnber where this Deed ot Trust is recorded, and the name and address of the successor
g, The
stee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
stee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
exclugion of all other provisions for substitution.

iven in writing, and shall be effective when actually delivered, when actually received by
ise required by law), when deposited with a pationally recognized overnight courier, or, if
he United States mail, as first class, certified or registered mail postage prepaid, directed to
he beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of

ter this Deed of Trust shall be sent 10 Lender's address, as shown near the beginning of
sin may change his or her address for notices under this Deed of Trust by giving formal

the addres

any lien which has
this Deed of Trust.
written notice to th
address. For not
Subject to appllcafag» law:
more than one Grantor, a
be Grantor's respensibility to
notice for Lender is: Chasgy

IDENTITY OF LENDER.

§3ven by Lender to any Grantor is deemed 1o be notice given 1o all Grantors. it will
e others of the notice from Lender. Notwithstanding the foregoing, the address for
3 Equity Loan Servicing, P.0O. Box 24714, Columbus, OH 43224.

NON-WAIVER. A waiver by ar
prejudice the party’s right oth

SUPPLEMENT TO PERSONAL
retain a lien on that personal pr )
jurisdiction where this Deed of Trust i _gif af record as same may be amended from time to time or such other statute
estate and no other personal property.

i at Lender's option, (A} declare immediately due and payable all
the interest rate provided for in the Note or Credit Agreement or
ch ather conditions as Lender deems appropriste. upon the
all or any part of the Real Property, or any interest in the
Real Property, A "sale or transfer” mesns ! o} Real Property or any right, title or interest in the Real
Property; whether legal, beneficial or equit iher voluntary or involuntary; whether by outright sale, deed,
instaliment sale contract, land contract, contra ged, leasehold interast with a term greater than three (3) years,

the Real Praperty, or by any other method of con
not be exercisad by Lander if such exercise is prohi

MISCELLANEOQUS PROVISIONS. The following misce aneous

Amendments. What is written in this Deed of Trust a
with Lender concerning the matters coverad by this [}8
this Desd of Trust must be in writing and must be sig
amendment.

Caption Headings. Caption headings in this Deed of Trd
used to interpret or define the provisions of this Deed of Trust.

Marger There shall be no merger of the intarest or estate crea

governed by and interpreted in accordance with federal law {includin
interpretations, and opinions) and the laws of the State of Chio; and (2] t} :
security interest in the Property, which will be governed by the laws 0* the State'wher
Howaever, if there ever is a question about whether any provision of th ‘anrsement j& alid or enforceable, the
provision that is questioned will be governed by whichever of the govermﬁg state ogfedéral laws that would find
the provision 1o be valid and enforceable. The loan transaction which is deficed by this and other related
documents has been approved, made and funded, and all necessary document gepted by Lender in
the State of Ohio.

nd enforcement of Lender's
the Property is located.

each and evary Borrower., This means that each Borrower and Grantor sngmng
abligations in this Deed of Trust.

No Waiver by Lender, Grantor understands Lender will not give up any of Lender's righis
unless Lender does se in writing. The fact that Lender delays or omits to exercise any
Lender has given up that right. if Lender does agree in writing to give up one of Lende
mean Grantor will not have to comply with the other provisions of this Deed of Trust. G

again if the situation happens again. Grantor further understands that just because Lender ‘co N
more of Grantor's requests, that does not mean Lender will be required to consent to any of"Graht
raquests. Grantor waives presentmeny, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not b
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefo
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's int
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assign
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Granto
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearan
extension without releasing Grantor from the cbligations of this Deed of Trust or liabifity under the Indebtedness.

RN
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DEED OF TRUST Page 8

L:dan No: 412750018719 (Continued)

is of the Essence. Time is of the essence in the performance of this Deed of Trust.

.he words "Credit Agreement” mean the credit agreement dated September 24, 2014, in the
ipal:amount of $50,000.00 from Borrower to Lender, together with all renewals of,
ations of, refinancings of, consolidations of, and substitutions for the promissory note or
uiity, date of this Deed of Trust is September 24, 20489.

includes withous

tion Bll assignment and security imterest provisions relating to the Personal Property and
Rents, |

Environmental Laws, heWwdgrds "Environmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinang lating to the protection of human health or the environment, including without
limitation the Compreh vironmental Response, Compensation, and Liabitity Act of 1980, as amended, 42
RELAT), the Superfund Amendments and Reauthorization Act of 1986, Pub. L,
aterials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
.C. Section 6301, et seq., or ather applicable state or federal laws, rules,

the avents of default sectic

Grantor. The word "Grantor®

Hazardous Substances. The "
concentration or physical, chemi iisfcharacteristics, may cause or pose a present or potential hazard
to human health or the environmers imprgperly used, treated, stored, disposed of, generated, manufactured

transported or otherwise handled. Thes Hazardous Substances® are used in their very broadest sense and
include without limitation any and all h ic substances, materials or waste as defined by or listed
under the Environmental Laws. The ter ubstances” also includes, without limitation, petroleurn and
petroleum by-products or any fraction the

Improvements. The word "Improvement
mobile homes affixed on the Real Propert
Froperty.

Indebtedness. The word "Indebtedness™ me
payable under the Credit Agreement or Rela d Docume
madifications of, consolidations of and substitutions f Agreement or Related Documents and any
amounts expended or advanced by Lender to discharg ligations or expenses incurred by Trustee or
tender to enforce Grantor's obligations under this Pesd of Tr together with interest on such amounts as
provided in this Deed of Trust. in addition, and wi i he term "Iindebtedness” includes all amounts
identified in the Revolving Line of Credit paragraph of Howaever, the term "Indebtedness” is
subject to the limitations identified in the Maximum Lien sétio d of Trust.

ogether with all renewals of, extensions of,

cessors and assigns. The words

Lender. The word "Lender" means JPMorgan Chase Bank,
i t in the Credit Agreement,

Parsonal Property. The words "Personal Property” mean all #guipment ures, and other articles of personal

: hed or affixed 1o the Real Property;
together with all accessions, parts, and additions to, all replaceiy i : i
property; and together with all issues and profits thereon and proceeds {ifichadirg, without limitation al insurance

Real Property. The words "Real Property™ mean the raal proparty, intera
Deed of Trust.

Related Documents. The words “"Related Documents” mean all promissory -no
agreements, environmental agreements, guaranties, security agreements, mog
deeds, collateral mortgages and all other instruments, agreements and docuine
existing, executad in connection with the Indebtedness.

credit agreements, loan
of trust, security
now or hereafter

Rents. The word "Rents” means all present and future rents, revenues, incom s, profits, and

other benefits derived from the Property.

Trustea. The woard "Trustee” means WA - Stewart Title Company of Washington, wh dedtlss is 1980

Post Qak Blvd., Suite 300 , Houston , TX 77056 and any substitute or successor trustet
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DEED OF TRUST Page 9
No: 412750018719 {Continued)

ANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

NON-VESTED
Individually

ic;, personally appeared DONALD P JOHNSON, personally known to

nce 10 be the individual described in and who executed the Deed
Hie Deed of Trust as his ar her free and voluntary act end deed, for

day of SEP‘{CM&:( , 20 l"‘f

Residing at fo-« S'f (oUC ey
B AT OIS
My commission oxpires—n?(g b / Cakd / ‘'

me or proved to me on the basis of satisfa
of Trust, and acknowledged that he or ghe’
the uses and purposes therein mentioned.

Givan under my hand and official seal this

e

Nota:v Public in and for the State of oW

i

JORGE T RINCON
My Appointment Expires Sep 29. 2015

W

Skagit County Auditor
10/3/2014 Page



DEED OF TRUST Page 10
an' No: 412750018719 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

r:iavof__"-S"E’p—(CML’C“’ . 20 S

Rasudmgat EQ.f“L Colle r

My commlssmn axplras 6 q / 27 /!J'_

My Appointment Expires Sep 59,201

REQUEST FOR FULL-RECONVEYANCE

To: , Tru

The undersigned is the legal owner and holder of all indebtey
requested, upon payment of alf sums owing to you, to réconisey
fight, title and interest now held by you under the Deed of Tru

Date:

efured by this Deed of Trust. You are hereby
wEranty, to the persons entitled thereto, the

LASER PRQ Lending, Ver. 5.19.40.06 Copr. Hxvlend Fmanciel Solutions, Inc., 1957, 2014,  All Righis Resorvad, - FC TR-27518719 PR-HELIQ 1WA,
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