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\ FHA CASE NO.
Loan Number: 594000
MIN: 1007287000021829%

(Jrantor&‘s) (Last name first, then first ngime and
1. RUBIO, FERNANDO LOEEZ

566-1325010-703
MERS Phone: 888-679-6377

[] Additicnal names on page of documer,

Gran[ee(s) (Last name first, then first name and lnltlais
MORTGAGE ELECTRONIC REGISTRATIQ

2.
3. PINNACLE CAPITAL MORTGAGE CORPORA

4. CHICAGO TITLE COMPANY OF WASHINGTON
5.

6.

[] Additional names on page of document.

Legal Description (abbreviated: i.e., lot, block, plat or section, town k

LOT{S): PTN LOT & BLOCK: BLK 1 KLOKES ADD: ; TNGTCON

Full legal description on page of documen

Assessor’s Property Tax arcel{s) or Account Number(s) P72622 / 4088-00 6£-000%
Reference Number(s) Assigned ot Released:

(] Additional references on page of document.
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Fi RUST ("Security Instrument”) is made on SEPTEMBER 29, 2014
The grantdr js W F ,TNANDO LOPEZ RUBIO , A SINGLE MAN

: ("Borrower"),
The trustee is I TLE COMPANY OF WASHINGTON
425 COMMERCI i MCUNT VERNCN, WASHINGTON 98273 {"Trustee").
The beneﬂciary' is Mo ronic Registration Systems, Inc. ("MERS")} (solely as nominee for Lender,
as hereinafter defined, 's successors and assigns). MERS is organized and existing under the laws
of Delaware, and has I
679-MERS. : d
PINNACLE CAPITAL MCRYGAGE CORPORATION

("Lender")
is organized and existing iy
and has an address of 30
CALIFORNTIA 95661
Borrower owes Lender the pringjpal s

SEVEN HUNDRED SIXTY-ONE'7
This debt is evidenced by Borrower's i
provides for monthly payments, wi
QCTOBER 1, 2044 ‘
the debt evidenced by the Note, with in

CALTIFORNIA
IDGE COURT, SUITE 220, ROSEVILLE,

'WO HUNDRED TWENTY-NINE THOUSAND

7100 Dollars (U.S. § 229,761 .00 3.
the same date as this Security Instrument ("Note"), which
ebt, il not paid earlier, due and payable on
Instrument secures to Lender: (a) the repayment of
renewals, extensions and modifications of the Wote;

Instrument and the Note. For this purpose, Bprkpwer irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described préperty locatsd SKAGIT
County, Washington:

LOT 6, BLOCK 1, KLOKE'S ADDITISN~TO BURLINGTON, ACCORDING TO
THE PLAT THEREOF RECORDED IN WOLUME 7 (OF PLATS, PAGE 40,
RECORDS OF SKAGIT COUNTY, WASH EXCEPT THE SOQUTH 8
FEET THEREOF CONVEYED TO THE CIT RLINGTON FOR ALLEY
PURPOSES BY DEED RECORDED NOVEMEE! 7, UNDER AUDITCR'S
FILE NO. 558970, RECCRDS OF SKAGIT WASHINGTON .
SITUATED IN SKAGIT COUNTY, WASHINGT
A.P.N.: P72622 / 4088-001-006-0009

which has the address of 1580 MONROE E&T
| Street]
BURLINGTON , Washington
[City]
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H all the improvements now or hereafter erected on the property, and all easements.
tures now or hereafter a part of the property. All replacements and additions shall
security Instrument.  All of the foregoing is referred to in this Security [nstrument
er understands and agrees that MERS holds only legal title to the interests granted
nstrument; but, if necessary to comply with law or custom, MERS {as nominee
essors and assigns) has the right: to exercise any or all of those interests,
right to foreclose and sell the Property; and to take any action required of
to, releasing or canceling this Security Instrument.

that Borrower is lawfully seised of the estate hereby conveyed and has the
Zety and that the Property is unencumbered, except for encumbrances of

Lender including, but
BORROWER COV

covenants with limited vais
property.

2, Monthly Payment of Taxes,
monthly payment. together with the pring
for (a) taxes and special assessments levi

ind Other Charges. Borrower shall include in each
tertst as set forth in the Note and any late charges, asum
evicd against the Property, (b) leaschold payments or
ground rents on the Property, and (c) prem for insurance required under paragraph 4. 1n any year in
which the Lender must pay a mortgage insirance premium to the Secretary of Housing and Urban
Development ("Secretary™), or inany year in v }
held the Security Instrument, each monthly p she include either: {i) a sum for the annual
mortgage insurance premium to be paid by Lender to or (i} a monthly charge instead of a
mortgage insurance premium if this Security Instrumery Secretary, in a reasonable amount to
be determined by the Secretary. Except for the mo = By the Secretary, these items are called

in an aggregate amount not to
exceed the maximum amount that may be required for Borrowgr' s'%sc ccount under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. § 2601 gt seq. ing regulations, 24 CFR Part
3300, as they may be amended from time to time ("RESPA") cushion or reserve permitted
by RESPA for unanticipated disbursements or disbursements wer's payments are available
in the account may not be based on amounts due for the morigagé:ins

If the armounts held by Lender for Escrow Items exceed the amoun be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. mounts of funds held
by Lender at any time are not sufficient to pay the Escrow Items when di notify the Borrower
and require Borrower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums sectied by s
If Borrower tenders to Lender the full payment of all such sums, Borrower's a

ice premium
miptly refund
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ead of the monthly mortgage insurance premium;
necial assessments, leusehold payments or ground rents, and fire, flood
premiums, as required:

[FTH, to late charges due under
ther Hagard Insurance. RBorrower shall insure all improvements on the
g Orasubsequently crected. against any hazards, casualties, and
ender requires insurance.  This tnsurance shall be maintained in
uires. Borrower shall also insure all improvements on the

E

Property, whether now }
contingencies, including fire
the amounts and for the periods |

the Secretary. All insurance sha
and any renewals shall be held by
acceptable to, Lender,

In the event of loss, Borrower shatl
loss if not made promptly by Borrow
directed to make payment for such loss diregtlysio Lender, instead of to Borrower and to Lender jointly, All
or any part of the insurance proceeds may lied by Lender, at its option, either (a} to the reduction of
1 to any delinquent amounts applied in the

th companies approved by Lender. ‘The insurance policies
hall include loss payable clauses in favor of, and in a form
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order in paragraph 3, and then to prepayment ofrincipal, o
Property. Any application of the proceeds to the princi
monthly payments which are referred to in paragraph 2

extend or postpone the due date of the
2 amount of such payments, Any excess

In the event of foreclosure of this Security Instrunien
extinguishes the indebtedness, all right, title and interest of
shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Pro
Application; Leaseholds. Borrower shall accupy, establish,
residence within sixty days after the execution of this Sccurity Instruwm
or transfer of the Property) and shall continue to occupy the Property a
at least one year after the date of occupancy, unless the Lender determini
hardship for Borrower, or unless extenunating circumstances exist whi
Borrower shall notify Lender of any extenvating circumstances, Borrow
damage or substantially change the Property or allow the Property to deteriora
excepted. Lender may inspect the Property if the Property is vacant or abando
Lender may take reasonable action to protect and preserve such vacant or abar
shall also be in default if Borrower, during the loan application process, gave

is in default.
Borrower
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isions of the lease.  If Borrower acquires fee title to the Property, the leaseheld
érged urtless Lender agrees to the merger in writing,

e proceeds of any award or claim for damages, direct or consequential, in
ion or other taking of any part of the Property, or for conveyance in place
agsigned and shall be paid to Lender to the extent of the full amount of the
paid under the Note and this Security Instrument. Lender shall apply such
e ebtedness undcr the Note and this ‘iccunty lnstrumcnt ﬁrbt to any

of condemnation, are “
indebtedness that remai
proceeds to the redugtior
delinquent amounts aﬁgri d
application of the proce

Instrument shall be paid to the.esti

7. Charges to Borrower ag
all governmental or municipal chs
shall pay these obligations on time.gt
adversely affect Lender's interest irth
to Lender receipts evidencing these pay

if Borrower fails to make these paymi
any other covenants and agreements contai
may significantly affect Lender's rights
condemnation or to enforce laws or regul
protect the value of the Property and Lender's
insurance and other items mentioned in paragr
Any amounts disbursed by Lender under this paragraphi

egdlly entitled thereto.
tection of Lender's Rights in the Property. Borrower shall pay
impositions that are not included in paragraph 2. Borrower
ntity which is owed the payment. 1f failure (o pay would
pesfty, upon Lender's request Borrower shall promptly furnish

:gayments required by paragraph 2, or fails to perform
this Security Instrument, or there is a legal proceeding that
¢ Property (such as a proceeding in bankruptcy, for
), then Lender may do and pay whatever is necessary to
tehts in the Property, including payment of taxes, hazard

me an additional debt of Borrower and
terest from the date of disbursement at

Borrower: {(a) agrees in writing to the payment of the obligati
to Lender; (b} contests in good faith the lien by, or defend
proceedings which in the Lender's opinion operate to prevent th
| en to this Security Instrument.
[ Lender determines that any part of the Property is subject t&, ay attain priority over this
Security Instrument, Lender may give Borrower a notice identifyi ‘

8. Fees. Lender may collect fees and charges authorized by the &
9.  Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations i

if:
(i} Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly paymey
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Borrower defaults by failing, for a period of thirty days, to perform any other obligations
td in this Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (including
sectiont331(dy df the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j -
3(d)) dnd WL riot appm‘val of the Secretary. require immediate payment in full of all sums secured

ith the requirements of the Secretary.
nces occur that would permit Lender to require immediate payment
uire such payments, Lender does not waive its rights with respect 1o

{c)y No Waiver

(d) Regulations
will limit Lender's right '

(e}

determined to be eligible for in:

from the date hereof, Lender

secured by this Security Instrunig:

dated subsequent to 60 DAYS

this Security Instrument and the N

Notwithstanding the foregoing, this o

of insurance is solely due to Lender
Secretary,

10. Reinstatement. Borrower has a right to be géingtated i

in full because of Borrower's failure to pay an amount

right applies even after foreclosure proceedings are

the National Housing Act within 60 DAYS

ion, require immediate payment in full of all sums
sritten statement of any authorized agent of the Secretary
from the date hereof, declining to insure

ender has required immediate payment
Note or this Security Instrument. This
Fo reinstate the Security Instrument,
er' s account current including,
ment, foreclosure costs and
h the foreclosure proceeding.
that it secures shall remain in

to the extent they are obligations of Borrower under this
reasonable and customary attorneys’ fees and expenses properl
Upen reinstatement by Borrower, this Security Instrument and:
effect as if Lender had not required immediate payment in full,

7 sure proceeding, (i)
reinstatement will preclude foreclosure on different grounds in the futur atement will adversely
affect the priority of the lien created by this Security Instrument.

t1. Borrower Not Released; Forbearance by Lender Not a Waive
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Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ise of any right or remedy.
“Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
- Instrurnent shall bind and benefit the successors and assigns of Lender and
ions of paragraph 9(b). Borrower's covenants and agreements shall be joint
co-signs this Security Instrument but does not execute the Note: (a) is co-
bnly to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this - Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; ¢
or make any accomme
Borrower's consent.
13. Notices. Any
delivering it or by mailin
natice shall be directed to t
Lender. Any notice to Lender s

ail unless applicable law requires use of another method. The
dress or any other address Borrower designates by notice to

Any notice provided for in this Security Instrument shall
Jnder when given as provided in this paragraph.

law of the jurisdiction in which the Pro
Security Instrument or the Note conflicts

d. In the event that any provision or clause of this
e law, such conflict shall not affect other provisions

d the Note are declared to be severable,
iven one conformed copy of the Note and of this Security

end the provisions of this Security Instrum

15. Borrower's Copy. Borrower shall
Instrument.

16. Hazardous Substances, Borrower sh
or release of any Hazardous Substances on or in the Pro
to do, anything affecting the Property that is in viol
sentences shall not apply to the presence, use, or stof
Substances that are generally recognized to be appropri
the Property. -

Borrower shall promptly give Lender written notice of any i
action by any governmental or regulatory agency or private par;
Substance or Environmental Law of which Borrower has actual knpwledge! If Borrower learns, or is notified

wer shall not do. nor allow anyone else
vironmental Law. The preceding two
perty of small quantities of Hazardous
residential uses and to maintenance of

Substances affecting the Property is necessary, Borrower shall promat all négessary remedial actions
in accardance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those su
substances by Environmental Law and the following substances: gasgli
toxic petroleum products, toxic pesticides and herbicides, volatile solven
formaldehyde, and radicactive materials. As used in this paragraph 16, "E
laws and laws of the jurisdiction where the Property is located that relatc to b
protection.

as toxic or hazardous
ther flammable or
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‘N@N—U F M COVENANTS. Borrower and Lender further covenant and agree as follows:
f Rents. Borrower unconditionally assigns and transfers to [.ender all the rents and
. Borrower authorizes Lender or Lender's agents te collect the rents and revenues
Fiehant of the Property to pay the rents to Lender or Lender' s agents. However, prior
to Lender's noti :
Instrument, Bor, ect and receive all rents and revenues of the Property as trustee for the benefit

signment of rents constitutes an absolute assignment and not an assignment

ssignment of the rents and has not and will not perform any act
g its rights under this paragraph 17,

ke control of or maintain the Property before or afier giving
- or a judicially appointed receiver may do so at any time
ot cure or waive any default or invalidate any other right
f the Property shall terminate when the debt secured by the

that would prevent Lender fr‘\tz
Lender shall not be required
notice of breach to Borrower,

or remedy of Lender. This assignmes
Security Instrument is paid in full,

18. Foreclosure Procedure, 1f Lg
Lender may invoke the power of sale ars
shall be entitled to collect all expenses in
18, including, but not limited to, reasonable gttorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lendey shall give written notice to Trustee of the occurrence
of an event of default and of Lender's electioi'to cause operty to be sold. Trustee and Lender
shall take such action regarding notice of sale and s uch notices to Borrower and to other
persons as applicable law may require. After the timé requir applicable law and after publication
of the notice of sale, Trustee, without demand on § 11l sell the Property at public auction
to the highest bidder at the time and place and und designated in the notice of sale in one
or more parcels and in any order Trustee determines.
a period or periods permitted by applicable law by public a
in the notice of sale. Lender or its designee may purchase t

Trustee shall deliver to the purchaser Trustee's deed co
or warranty, expressed or implied. The recitals in the Tru
the truth of the statements made therein, Trustee shall apply
order: {a) to all expenses of the sa]e, mcludmg, but not limited to, re rastee's and attorneys'
& persom or persons
¢ sale took place.

irgs immediate payment in fuli under paragraph 9,
other remedies permitted by applicable law, Lender
d in pursuing the remedies provided in this paragraph

perty without any covenant
| be prima Tacie evidence of

requires immediate payment in full under paragraph 9, the Secretary may
of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("'A
by requesting a foreclosure commissioner designated under the Act to com

|
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ded in the Act. Nothing in the preceding sentence shall deprive the Secretary of
vailable to a Lender under this paragraph 18 or applicable law,

ument to Trustee. Trustee shall reconvey the Property without warranty to the
tled to it.  Such person or persons shall pay any recordation costs and the
econveyance. .

20. Substitute Tr
successor trustee to any Frustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the succes Vallsgucceed to all the title, power and duties conferred upon Trustee herein
and by applicable law,

21, Use of Proper

22, Attorneys' Fee
or proceeding to construe
whenever used in this Secu

is not used principally for agricultural purposes.
e entitled to recover ifs reasonable attorneys’ and costs in any action

one or more riders are executed by Borrower and recorded
ants of each such rider shall be incorporated into and shall
ents of this Security Instrument as if the rider(s) were a part

together with this Security Instrumy
amend and supplement the covenan
of this Security Instrument.

[Check applicable box{es)].

[1 Condominium Rider Graduated Payment Rider [] Growing Equity Rider
[} Planned Unit Development Rider Adjustable Rate Rider [] Rehabilitation Loan Rider
[] Nen-Owner Occupancy Rider O gk

[REMAINDER OF THIS PAGE INTENTIQNA
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BY SIGNINC Y. Botrrower accepts and agrees to the terms contained in pages 1 through 11 of

any rider(s) executed by Borrower and recorded with it.

{(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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[Space Below This Line For Acknowledgment]

State o

County of

On this day persona cared before me _ FERNANDO LOPEZ RUBIC

instrument, and acknowledged tha
deed, for the uses and purposes th

Loan Qriginator: BRENDA FANCG, NMLSR 1D 229897 ‘
Leoan Or%_g%nator Organlzajélfon: ABSCLUTE MORTGAGE, NMI,

FHA WASHINGTON DEED OF TRUST - MERS
WADOTZ FHA 01/30/14 Page t1 of 11

SRR

201410020045
Skagit County Auditor $84.00
10/2/2014 Page 11 of 12 3:24PM



REQUEST FOR RECONVEYANCE

The undersiggt
together with aljoth
directed to cangel said,
without warranty, all t
entitted thereto.

holder of the note or notes secured hy this Deed of Trust. Said note or notes,
dness secured by this Deed of Trust, have been paid in full. You are hereby
otes and this Deed of Trust, which are delivered hereby, and to reconvey,
Aow held by you under this Deed of Trust to the person or persons legally

Date:
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