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SIGNMENT OF RENTS

Reference # (if applicabla)® Additional on page

Grantor(s):
1. FOR OUR FIVE,

Grantee(s)
1. First-Citizens Bank &

Legal Description: PTN. OF LOT 4, JNGHAM ACREAGE"

Additional on page Exhibit A

Assessor's Tax Parcel ID#: P62172, 3864@9;2-004-000

s made and executed between FOR

ST, MOUNT VERNON WA 98273
g rust Company, whose mailing
terred to below as "Lender").

THIS ASSIGNMENT OF RENTS dated September :
OUR FIVE, LLC WHOSE ADDRESS IS 22790 Bi)
(referred to below as "Grantor") and First-Citizens Ba
address is DAC 20, PO Box 26592, Raleigh, NC 2761
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ASSIGNMENT OF RENTS
(Continued) Page 2

AND ALL OBLIGATIQHS @F
THIS ASSIGNM EN

shall pay to Lender all amounts’
Grantor's obligations under thi€
below and s0 long as the
operate and manage the Frc

s¢ured by this Assignment as they become due, and shall strictly perform all of
ighment. Unless and until Lender exercises its right to collect the Rents as provided
4ttt under this Assignment, Grantor may remain in possession and control of and
the Rents, provided that the granting of the right to collect the Rents shall
if cash collateral in a bankrupicy proceeding.

convey the Rents to Lender.

No Prior Assignment. Grantor h
instrument now in force,

No Further Transfer. Grantor will not sell, assign, e
Rents except as provided in this Assignm

LENDER'S RIGHT TO RECEIVE AND COLLECT R
defauit shall have occurred under this Assignma
given and granted the following rights, powers avwd

mber, or otherwise dispose of any of Grantor's rights in the

ender shall have the right at any time, and even though no
£ollect and receive the Rents. For this purpose, Lender is hereby
{ hority:

Notice to Tenants. Lender may send noti to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid di y to Lender gr Lender's agent.

Enter the Property. Lender may enter upon and take posses the Property; demand, collect and receive from
the tenants or from any other persons liabla therefor, all ; institute and carry on all legal proceedings
necessary for the protection of the Property, includi uch p ceadings as may be necessary to recover
possession of the Property; collect the Rents and rem r tenants or other persons from the Property.

in the Property and keep the same in repair;

Compliance with Laws. Lender may de any and all things to @ ¢oute an
Washington and also all other laws, rules, orders, ordinances arid require s of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any pafta r such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Granter's nams, to rent and manage the Property, including 1

opriate, either in Lender's
a.pplication of Rents.

Other Acts. Lender may do all such other things and acts with respetzt‘
appropriate and may act exclusively and solely in the place and stead of Granter ans
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to de any of the foregoin
Lender shall have performed one or more of the foregoing acts or things shall
specific act or thing.

and the fact that
to do any other

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i
determine the application of any and all Renis received by it; however, any such Rents re
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditurés
this Asagnment and not reimbursed from the Rents shall become a part of the Indebteeine

file evidencing Lender's security interest in the Rents and the Property. Any termination fee r‘eqmred g
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lend
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, ind
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or
this Assignment or any Related Documeants, Lender on Grantor's behalf may (but shall not be abligated to)ake &
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, secy
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying all ¢o
for msuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for ‘sug
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optior, will (A)
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ASSIGNMENT OF RENTS
(Continued) Page 3

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of afiy
may exercise any one or more of the following rights and remedies,
by law:;

: on demand; {(B) be added to the balance of the Note and be apportioned among and be payable with any

it payments to become due during either (1) the term of any applicable insurance policy; or (2) the
i f the Note, or {C) be treated as a ballpon payment which will be due and payable at the Note's
ignment also will secure payment of these amounts.  Such right shall be in addition to all other rights
ich Lender may be entitled upon Default,

he following, at Lender's option, shall constitute an Event of Default under this Assignment:

ignment or in any of the Related Documents or to comply with or to perform any term,
condition contained in any other agreement between Lender and Grantor.

Failure of Grantor within the time required by this Assignment to make any payment
ny other payment necessary to prevent filing of or to effect discharge of any lien.

materially affeetany
this Assignment or an

False Statements. Any, representatlon or statement made or furnished to Lender by Grantor or on
firgnt or the Related Documeants is false or misleading in any material respect,
ed or becomes false or misleading at any time thereafter.

ent or any of the Related Documenis ceases to be in full force and effect
(including failure of any ¢ nt to create a valid and perfected security interest or lien) at any time and

for any reason,
Death or Insolvency.

Grantor's property, any assighm
commencement of any proceedin

proceeding, self-help, repossession or any; other methgd, by any creditor of Grantor or by any governmental agency
against the Rents or any property securipg fthe Ingébledness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, withsLendér owever, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to the v sonablenass of the claim which is the basis of the creditor or
forfeiture proceeding and if Grantor gives L ritten notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the® itor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate resirvg or bond for the dispute.

Property Damage or Loss. The Property is lost, &lefen, substapfizlly damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding event
Indebtedness or any Guarantor dies or becomes incomgete:
under, any Guaranty of the Indebtedness.

Adverse Change. A materiali adverse change occu
prospect of payment of performance of the Indebtednes

with respect to any Guarantor of any of the

session of the Property and
collect the Rents, including amounts past due and unpaid, and apply th s, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender sk i
Lender's Right to Receive and Collect Rents Section, above. If the Res .
irevocably designates Lender as Grantor's attorney-in-fact t¢ endorse ing ¥ xdived in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Paymients by ‘tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which th ents are made, whether or
not any proper grounds for the demand existed. Lender may exercise its righ
person by agent, or through a receiver,

the Property, W|th the power to protect and preserve the Property, to operate the “Rrope
foreclosure or sale, and to ¢ollect the Rents from the Property and apply the proceeds, ov
the receivership, against the Indebtedness. The receiver may serve without bond if pe mzi
right to the appointment of a receiver shall exist whether or not the apparent value of i
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
receiver.

Other Remedies. lender shall have all other rights and remedies provided in this Assignment
law,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thi .
Lander shall be entltled to recover such sum as the court may adjudge reasonable as attorneys' fees¥at {
upon any sppeal. Whether or not any court action is involved, and to the extent not prohibited bs
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protectitn o
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph mq;ud
without limitation, however subject to any limits under applicable law, Lenders attorneys’ fees and Lender's teg
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
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ASSIGNMENT OF RENTS
(Continued) Page 4

as may be required by the Note or Credit Agreement secured by this instrument. The provisions of
t supersede or limit the application of any controlling provisions of state law concerning notice of
the gh to cure, or the right to reinstate, and nothing in this instrument shall be deemed a waiver of those
owever, that the provisions of the Note or Credit Agreement and any such state law
currently.

ne defenses Grantor may have or acquire that are based on: (A) any statutory or common law
provision limiting the kability “of or requiring the discharge or exoneration of a guarantor or surety; (B) suretyship or
impaimment of collateral, ing any benefits, claims, rights or defenses Guarantor may have or acquire pursuant to
sections 3-419 and &@0 i i i
states; (C) any stat mian law provision that releases, discharges, or limits the liability of a remaining obligor

“Iridebtedness; (E) any "one action," "anti-deficiency” or other statutory or common
|sénder to obtain a judgment against or to otherwise proceed against any person or
fie Indebtedness (including Grantor, if that is the case), whether before or after the
1 :any collateral taken as security for the Indebtedness; and (F) any legal or
aestigting. Lender shall not be required to sell or dispose of collateral in inverse order
Without affecting or lessening Lender's rights under this instrument,
with respect to the Indebtedness or Note without Grantar's knowledge,
me for payment, (B grant renewals, (C) permit modifications of payment

entity obligated for payment,
foreclosure, sale or other.di

of alienation or in any other
Lender may do or not do any
consent or joinder: (A) grant
terms or other terms or condi

Amendments. This Assignment}.f
agreement of the parties as to t

y Related Documents, constitutes the entire understanding and
f:_rth in this Assignment. No alteration of or amendment to this

This Assignment has been accepted by Len

Merger. There shall be no merger of the inte
estate in the Property at any time held by or fo
of Lender.

Interpretation. (1} In all cases where there is more thar‘one
Assignment in the singular shall be deemed to have bé i
require. (2) If more than one person signs this Assugnm
and several. This means that if Lender brings a lawsui,
Barrower and Grantor are not the same person, Lender nesi.nat
joined in any lawsuit. (3) The names given to paragraphs or
purposes only. They are not to be used to interpret or define th

No_Waiyer by Lgnde!'.

is Assignment are for convenience
his Assignment.

under this Assignment unless such
part of Lender in exercising any right

provision of this Assignment
shall not prejudice or constitute a waiver of Lender's rlght otherms‘ . strict compliance with that
provision or any other provision of this Assignment. Ne prior waiver by L ind ry course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights of of any of iSr’éantor‘s obligations as to any

Lender shall not be deemed to have wal

consent by Lender in any instance shall not constitute continuing cons ]
consent is required and in all cases such consent may be granted or withheld

Notices. Subject to applicable law, and except for notice required or allowe: aw to be given in another
mannher, any notice required to be given under this Assignment shall be given iting, ang shall be effective
when actually delivered, when actually received by telefacsimile (unless ofl i ; d by law), when

i ] | States mail, as
_ saginning of this
ASS|gnment Any party may change its address for notnoes under this Assignment y. gwlng written notice
to the other parties, specifying that the purpose of the notice is to change the party ; For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current add Yiect te applicable
law, and except for notice required or allowed by law to be given in another manner i rethan one

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender undef
granted for purposes of security and may not be revoked by Grantor until such time as the sap
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be 'leg;al
unenforceabls as to any circurnstance, that finding shall not make the offending pravision gl
unenforceable as to any other circumstance, If feasible, the offending provision shall be considers
that it bacomes legal, valid and enforceable. If the offending provision cannot be so modifie
considered deleted from this Assignment. Unless otherwise required by law, the illegality,
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabl
othar provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's mteres
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assign
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, ms
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedness.
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ASSIGNMENT OF RENTS
{Continued) Page 5

“is of the Essence. Time is of the essence in the performance of this Assignment.

ury. All parties to this Assignment hereby waive the right to any jury trial in any action, proceeding, or
i _brought by any party against any other party.

umestaad Exemption. Grantor hereby releases and waives ail r|ghts and benefits of the homestead

wver _ﬁf nght of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CQNTNN B INSTHIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

virig, capitalized words and terms shall have the followmg meanings when used in this
Assignment. Unless spes c:ahy stated to the contrary, all references to dollar amounts shall mean amounts in lawful
mongy of the United States d7 America. Words and terms used in the singular shall include the plural, and the plural
shall include the singdlas;, i i
have the meaning 'tﬂ‘fbu

Assignment. The word
be amended or modified frs
QF RENTS from time tg:{)

ninent” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ima to time, together with all exhibits and schedules attached to this ASSIGNMENT

Default. The word "Defa eans the Default set forth in this Assignment in the section titled "Default”,

Event of Default. The werds "Eve
the default section of this Assignmen

Grantor. The word "Grantormes

Default" mean any of the events of default set forth in this Assignment in

UR FIVE, LLC.

Guarantor. The word "Guaranigt™ misans a
indebtedness.

Guaranty. The word "Guaranty”
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness". means alprincipal, interest, and other amounts, costs and expenses
payable under the Note or Related Docimsnt sgether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for th, Mo Kelated Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations ‘or-éxpénses incurred by Lender to enforce Grantor's cbligations under
this Assignment, together with interest on stich;amounts as provided in this Assignment.

Lender. The word "Lender" means First-Citizens Bank & Trust Company, its successors and assugns

Note. The word "Note" means the promisso
amount of $320,000.00 from Grantor to Lender, togeth
of, refinancings of, consolidations of, and substitutions forithe:

guarantor, surety, or accommadation party of any or all of the

jaranty from Guarantor to Lender, including without limitation a

described in the "Assignment” section of this Assignme

Related Documents. The words "Related Documen pramissory notes, credit agreements, loan
. Tnortigages, deeds of trust, security

cuments, whether now or hereafter

tle and interest in, to and under any
¥ revenue, income, issues, royalties,
| d proceeds from the Property,
*ind and nature, whether due
ceive and coHect payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIGNS OF THiS
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNKMEMT TO BE
ON BEHALF OF GRANTOR ON SEPTEMBER 26, 2014,

SIGNMENT, AND NOT

NED AND EXECUTED

GRANTOR:

FOR OUR FIVE, LLC

SUNDAY FAMILY LIMITED PARTNERSHIP, Member of FOR QUR FIVE, LLC

By,
RY MARTIN, General /Partner of NDAY FAMILY LIMITED
PARTNERSHIP

By:

(154 MARTIN, General
PARTNERSHIP

Partner of SUNDAY FAMILY LIMITED
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ASSIGNMENT OF RENTS
(Continued)
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7, W\
v | ,[ Tty
day of .20 , before me, the undersigned
' reared AVERY MARTIN, General Partner of SUNDAY FAMILY LIMITED PARTMERSHIP,
Member of FOR OUR :
Member of FOR QUR FI '
be members or desighated agems of the limited liability company that executed the ASSIGNMENT CF RENTS and
acknowledged the ¢ 1 Be the free and voluntary act and deed of the limited liatility company, by authority of
statute, its articles af orga i its operating agreement, for the uses and purposes therein mentioned, and on oath
stated that they are authorizi ute this Assignment and in fact executed the Assignment on behalf of the limited

liability ¢ Y.
By ﬁ} Residing at Ki Vk-[ﬂﬂd ; WA

Notary Pulﬁil in and for the St My commission expires dl- Ho~1"1

LaserPro, Ver. 14.3.10.003 orporation 1997, 2014. All Rights Reserved. - WA

G14.FC TR-6058685 PR-488

IR MR

020029

Skagit County Auditor $78.00
10/2/2014 Page 8 of 7 1:40PM



EXHIBIT ‘A’

LEGAL DESCRIPTION:

"BINGHAM ACREAGE", AS PER PLAT RECORDED IN VOLUME 4 OF PLATS,
Y, WASHINGTON.

THAT PORTION OF LOT:4, BLOGK 2
PAGE 24, RECORDS OF SKAGIT C@

EXCEPT THAT PORTION AS €0P 5:KENNETH KINGMA AND MARY CANDACE KINGMA, H & W, BY
BOUNDARY LINE ADJUSTMENT DEED RECORDED SEPTEMBER 12, 1988, UNDER SKAGIT COUNTY AUDITOR'S
FILE NO. 8809120002.
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