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[Include lot, block and plat or section, township and rangel

Full legal description located o TLED "EXHIBIT A"

Trustee: Land Title Compan

Title Order No.: 150374-SE \/
Escrow No.: 150374-SE
LOAN #: 23639

[Space Abpve ine For Recording Data)

i AND TITLE OF SKAGIT COUNTY DEED OF TRUST

MIN 1001720-1030023639-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS ”
Words used in multiple sections of this document are-deii
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JASON E SLOTEMAKER, AS HIS SEPARATE'PROPERTY.

below and other words are defined in
of words used in this document

tember 25, 2014,

Borrower is the trustor under this Security Instrument,
{C) "Lender” is Heritage Bank.

Lenderis  a Washington Corporation,
laws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

(D) “Trustee” is Land Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e;
Borrower, which further describes the relationship between Lender and MERS, and which is incérpo ated
into and amends and supplements this Security Instrument.
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LLOAN #: 23639

ote” means the promissory note signed by Borrower and dated September 25, 2014.
ote states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND AND

{U.S. $149,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ayments and to pay the debt in full not later than  October 1, 2044,
4 ' means the property that is described below urider the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
> and all sums due under this Security Instrument, plus interest.

[L] Condominium Rider [ Second Home Rider
[ Planned Unit Development Rider [ V.A. Rider

[] Biweekly Payment Rider

egistration Systems, Inc. Rider

non-appealable Judlma] op
(K) “CommumtyAssocmﬁ
other charges that are im
association or similar org
(L) “Electronic Funds Transfear mea séhytransfer of funds, otherthan a transaction originated by check,
draft, or similar paper instrumi #ick’is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as'to rder instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bu i
actions, transfers initiated by tele
(M) "Escrow Items” means those it
(N) "Miscellaneous Proceeds” mea
paid by any third party {other than insurdnge
for: (i damage to, or destruction of, the Pio
Property; {iii) conveyance in lieu of condetn
value and/or condition of the Property.

(0) "Mortgage Insurance” means insura
on, the Loan.

(P) “Periodic Payment” means the regularly schedul@d
the Note, plus (i) any amounts under Section 3 of t
(Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X {24 C.F.R. Part 102
additional or successor legislation or regulation that gover ‘Sgeieaybject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restricti -are, imposed in regard to a "federatly
related mortgage loan” even if the Loan does not qualify as a “fedgrally relaied mortgage loan” under RESPA.
(R} “Successor in Interest of Borrower” means any party that has;taken title to the Property, whether
or not that party has assumed Borrower's obligations under d/or this Security Instrument,

ansfers, and automated cleannghouse transfers.

re described in Section 3.

comﬁénsatlon settiement, award of damages, or proceeds
eds paid under the caverages described in Section 5)
“{ii) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
curity instrument.

dures Act (12 U.S.C. §2601 et seq.) and its imple-
s they miight be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomitie: er and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Sicurity Ingtretment secures to Lender:
{i} the repayment of the Loan and all renewals, extensions and modificatiols of.the Note; and (i) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust thipeiver of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction} [Mame of Ry
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERE F A
APN #: 340429-0-221-0006/P28401

"EXHIBIT A",
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LOAN #: 23639
ich currently has the address of 1435 S 13th St, Mount Vernon,

[Street] [City]
("Property Address™):

nd fixtures now or hereafter a part of the property. All replacements and additions shall
y this Security Instrument. All of the faregoing is referred to in this Security Instrument as

Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
s successors and assigns) has the right: to exercise any or all of those interests,

THIS SECURITY |
covenants with limited:, _va

property.

UNIFORM COVENA

1.
Borrower shall pay when due
prepayment charges and late chkarges d
[tems pursuant to Section 3. Payiri
U.S. cutrency. However, if any chei,
or this Security Instrument is return .
payments due under the Note and this Sec
as selected by Lender: (a) cash; (b) mongy
cashier's check, provided any such cheek i
federal agency, instrumentality, or entity; of

Payments are deemed received by Lel when received at the location designated in the Note or at
such other location as may be designated by nder in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if tie payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment st partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudiCe to'its rights to refuse such payment or partial
payments in the future, but Lender is not obligated ta apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of its: duied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplies rﬁi Barower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable p | e, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu plied to the outstanding principal
balance under the Note immediately prior to foreclosure. No cffset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from ma
Security Instrument or performing the covenants and agreeme

‘Escrow ltems, Prepayment Charges, and Late Charges.
[ of, and interest on, the debt evidenced by the Note and any
ider the Note. Borrower shafl also pay funds for Escrow
der the Note and this Security Instrument shall be made in
T ihstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
y Insiryment be made in one or more of the following forms,
{c) certified check, bank check, treasurer's check or
A#wn upon an institution whose deposits are insured by a
Electronic Funds Transfer,

-

ments accepted and applied by Lender shall be app!iecl in the followiry
under the Note; (b) principal due under the Note; (c) amounts due un jer Sech
be applied to each Periodic Payment in the order in which it becamg due. Arly rem._alnmg amounts shall
be applied first to late charges, second to any other amounts due undeé: arity'Instrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Fayient which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th eling; paymentand the
late charge. If more than one Periodic Payment is outstanding, Lender may.apply asiy nent received
from Borrower to the repayment of the Periodic Payments if, and to the exteni]
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Perig
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pagmeit
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymen ~
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property; (b) ieasehold payments or ground rents on the Pr
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage msur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortga
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 23639

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
fion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ghiigatien to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
dis Funds for any or all Escrow Itemns at any time. Any such waiver may only be in writing. In the event

ayments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

required under t
Lender may;

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
und RESPA, and (b) nct to exceed the maximum amounta lender can require

ity, or entity {including Len Lenglér is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender e Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender sha Barrower for holding and applying the Funds, annually analyzing
the escrow account, or ve i
and Applicable Law permits
Applicable Law requires interesg

X Zake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

Funds as requrred by RESPA.
If there is a surplus of Funds held i
rower for the excess funds in accordan

shortage in accordance with RESPA but in no more than
f Funds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary to
more than 12 monthly payments.

Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA, ‘and Borrower
make up the deflmency in accordance with RESPA, but in

Upon payment in full of all sums secured by this S j
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over this %
rents on the Property, if any, and Community Associatior:|
that these items are Escrow ltems, Borrower shall pay theriti

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce“’ cheiinl ender’s opinion operate to
prevent the enforcement of the lien while those proceedings are‘fending..but only until such proceedings
are concluded; or (c) secures from the holder of the fien an agreement’ satlsfactgry 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrow r.8 notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrower, e lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existin: 1
the Property insured against loss by fire, hazards included within the term “exigr ed GOVv; rarge "and any
other hazards including, but not limited to, earthquakes and floods, for which Lendss
This insurance shall be maintained in the amounts (including deductible levels) A
Lender requires. What Lender requires pursuant to the preceding sentences can €
of the Loan. The insurance carrier praviding the insurance shall be chosen by Borrows
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood z
certification and tracking services; or (b) a one-time charge for flood zone determination and
services and subsequent charges each time remappings or similar changes occur which réaspnab mrght
affect such determination or certification. Borrower shall also be responsible for the paymen&of any feeg’

nstrument, leasehold payments or ground
esand Assessments, if any. To the extent
mianner provided in Section 3.

ib) contests the lien in good faith

erification and/or report-

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchise
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LOAN #. 23639
igular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

¢ ability and might provide greater or lesser coverage than was previously in effect. Borrower
. dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
te rate from the date of disbursement and shal be payable, with such interest, upon notice from

r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Praperty, such policy shall include a standard mortgage clause and
Gagee andfor as an additional loss payee.

for damagé""'to or
shall name Lender as

Applicable Law requires int 0 be
pay Borrower any interest o g &h such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not : e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or ref mically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not

Such insurance proceeds shall be applied in the order

then due, with the excess, if any, paid t
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower d

file, negotiate and setfle any available insurance
pond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim,hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. fia &jther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby aSS|gn5 ta Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an i #idd &f unearned premiums paid by Borrower)
under all insurance policies covering the Property, fst as such rights are applicable to the coverage
of the Property. Lender may use the insurance proceedis eithef tp repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instris gther or not then due.

6. Occupancy. Borrower shall occupy, establish, aig rUperty as Borrower's principalresidence
within 60 days after the execution of this Security Instru & Continue to occupy the Property as
Borrower's principal residence for at least one year after the aleofo ancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, orunless extenuating circumstances
exist which are beyond Borrower's control, '

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property, allow the Property to deterio
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insurai
paid in connection with damage to, or the taking of, the Property, Borrower'sha
or restoring the Property only if Lender has released proceeds for such pur

by daspections. Borrower shall not

e areamimit waste on the Property.
4in the’ 'ijoperty in order to prevent
tion. Unjess it is determined pursu-
orrowér skall promptly repair the
caridernnation proceeds are
‘esponsible for repairing
es. Lesider may disburse

Property, Borrower is not relieved of Borrower’s obligation for the completion &f.such repa

Lender or its agent may make reasonable entries upon and inspections of the.f
sonahle cause, Lender may inspect the interior of the improvements on the Prop
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to

but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrume
If {a) Borrower fails to perform the covenants and agreements contained in this Security Inste
there is alegal proceeding that might significantly affect Lender's interest in the Property and/for rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfefure,/
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LOAN #: 23639

. ';fropﬁ%’ize to protect Lender’s interest in the Property and rights under this Security Instrument, including
' g andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien whlch has priority over this

s no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
secured by'this Smum
disbursement and sh

n a leasehold, Borrower shall comply with all the provisions of the lease.

leasehold estate and interests herein conveyed or terminate or cancel

not, without the express written consent of Lender, alter or amend the

reg-fee title to the Property, the leasehold and the fee title shall not merge

2rger in wrltlng
1dls

the Mortgage Insurance cc ge ré@s:iu d by Lender ceases to be available from the mortgage lnsurer
that previously provided such and Borrower was required to make separately designated pay-
ments toward the premiums fi 7 age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale: age Insurance previously in effect, at a cost substantially

equivalent to the cost to Borrower of thel ige lnsurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifs equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to payto Le ount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. L.ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of _Mgmga Jisurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Gitimately paid in full, and Lender shail not be required to pay Bor-
rower any interest or earnings on such losg rgserve, Lender can ho longer require loss reserve payments
if Mortgage Insurance coverage (in the amimmt and for the period that Lender reqwres) provided by an
insurer selected by Lender again becomes avax!able is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuran<es|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredo sfigke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif pey the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ig&s'resent ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree een Borrower and Lender providing for
such termination or until termination is required by Appli aw:Rathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in t

incur if Borrower does not repay the Loan as agreed. Borro J party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irfstrancgindorce from time to time, and may
enter into agreements with other parties that share or modify th ot reduee losses. These agreements
are on terms and conditions that are satisfactory to the mortgag& sk i e ather party {(or parties)
to these agreements. These agreements may require the mortgage ke payments using any
source of funds that the mongage insurer may have available {wh
Mortgage Insurance premiums).

an affiliate of Lender takes a share of the insurer's risk in exchange for as
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has’ ag
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngit isic
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower (o
(b) Any such agreements will not affect the rights Borrower has - if any <
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain cang
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfar,
a refund of any Mortgage Insurance premiums that were unearned at the time of suéh
or termination.

assngned to and shall be pald to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or:
the Property, if the restoration or repair is economically feasible and Lender’s security is not |
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LOAN #: 23639
irrg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
eted./nless an agreement is made in writing or Applicable Law requires interest to be paid on such
ansoal $ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
eous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
ened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

zh ] due with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be

if any, paid
In the event of‘a‘ ar

hefore the partial taking, destruction, or loss in value is equal to or greater
- secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the
1 amount of the sums secured immediately before the partial taking, destruc-
by-{B).the fair market value of the Property immediately before the partial

than the amount
destructlon or IS

uction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
of the sums secured |mme‘%d ately beidrethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree.jnwiiting,the’Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument w t the sums are then due.

If the Property i5 abandone(; or if, after notice by Lender to Borrower that the Opposing
té: make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hot  sug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any act r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this ecunty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigrr 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p &5 forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righits indet: this Security Instrument. The proceeds of
any award or claim for damages that are attributablé te'the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. f

AllMiscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not 9 :
any Successors in Interest of Borrower. Lender shall notbe reqt 0 mm@nce proceedlngs agalnst any

h‘

fails to respond to Lender within 3l a

utrepair of the Property shatf be applied

r. Extension of the time for pay-
nstru ment granted by Lender to

M
of the sums secured by this Security Instrument by reason of any dem: ind made by the original Borrower
Brgising any right or remedy

including, without limitation, Lender’s acceptance of payments from'
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sever
who co-signs this Security Instrument but does not execute the Note (a "cosgsl
Security Instrument only to mortgage, grant and convey the co-signer’s intere
terms of this Security Instrument; (b} is not personally obligated to pay the SUMs s
Instrument; and (c) agrees that Lender and any other Borrower can agree to e

co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
0b||gat|ons under this Security Instrument in writing, and is approved by Lender, shail
rower’s rights and benefits under this Security Instrument. Borrower shall not be released frsm.B
obligations and liability under this Security Instrument unless Lender agrees to suchreleas: ’
covenants and agreements of this Security Instrument shall bind {except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectios w
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. b

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 7 of 11 WA
09/24/2014 04:59 PM PS

HAAA A

Skagit County Auditor
9/30/2014 Page 7of qg 3 13;:’.00
: M



’ LOAN #: 23639
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

At are’e xpressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
he-interest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,

be in writing. Any noti¢e,th, Eorrower in connection with this Securlty Instrument shall be deemed to have
whe malled by first class mail or when actually delivered to Borrower's notice

unless Lender has designe
Security Instrument shall n

16. Governmg Law; Severataihtx@ ,oi’Constructmn ThlsSecuntyInsUumentshaIIbegoverned
by federal law and the law of the _m which the Property is located. All rights and obhgauons
contained in this Security Instrume
Applicable Law might explicitly or implicit!
such silence shall not be construed as g prohibitior’ against agreement by contract. In the event that any
provision or clause of this Security Instr t'orthe Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a},
corresponding neuter words or words of the féminine gerd
include the plural and vice versa; and (c) the word " ma
take any action.

17. Borrower's Copy. Borrower shall be giveri.orie copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in'Borrower. As used in this Section 18, “Inter-
estin the Property” means any legal or beneficial interest in the Prefierty, including, but notlimited to, those
beneficial interests transferred in a bond for deed, contrac i-in&tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a mture date to a purchaser.
is sold ar transferred (or if Borrower is not

However, this option shall not be exercised by Lender if such exéic

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is.
within which Borrower must pay all sums secured by this Security Insi
sums prior to the expiration of this period, Lender may invoke any re|
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: {a) five days before sale of the Property pursuant to any power-of sal
Security Instrument; (b) such other period as Applicable Law might specify for thefefm
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; (b) cures any default of any other covenant
pays alt expenses incurred in enforcing this Security Instrument, including. but not Emite
attorneys fees, property inspection and valuation fees, and other fees incurred for th pu g*se of
ing Lender’s interest in the Property and rights under this Security Instrument; and (dj
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instlumernt
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses |
one or more of the followmg forms, as se|ec:ted by Lender: (a) cash; (b) money order; (c) ce ed check;

e:’iltlons are that
mem and the

whose deposus are insured by a federal agency, mstrumentallty or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shali

Initials:
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’ LOAN #: 23639
gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘celeration under Section 18.
“Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Mote (together with this Security Instrument) can be sold one or more times without prior notice to
' sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
sunder the Note and this Security Instrument and performs other mortgage loan servicing
ns urider the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
ilkbe given written notice of the change which will state the name and address of the new Loan
oS to which payments should be made and any other information RESPA requires in

Serwcer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

nder may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

vidual litigant or th
Instrument or tha} a

g|ven in compliance with e ﬂqwrements of Section 15) of such alleged breach and afforded the cther
party hereto a reasonabie geriod: @tter the giving of such nhotice to take corrective action. If Applicable
Law provides a time péri
deemed 1o be reasonable
cure given to Borrower pur
to Section 18 shall be dee
this Section 20. ;

21. Hazardous Substa ; sed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardou stances, pollutants, or wastes by Environmental Law and

tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

cides and herbicides, volatile solvents, & ils containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law’ rg federal laws and Iaws of the jurisdiction where the Property
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the

do, nor allow anyone else to do, anything affectmg the Proy;
Law, (b) which creates an Environmental Condition, or £
a Hazardous Substance, creates a condition that ad
ing two sentences shall not apply to the presence,
Hazardous Substances that are generally recogniz Appropriate to normal residential uses and to
maintenance of the Property (mcludlng, but not limited4p, haz m*mr% gubstances in consumer products)

Borrower shall promptly give Lender written notice of (
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr@wer has actual knowledge {b) any Environ-
mental Condition, including but not limited to, any spilling. le arge, release or threat of release
of any Hazardous Substance, and (c) any condition caused encesLse or release of a Hazard-
ous Substance which adversely affects the value of the Property™it wer learns, or is notified by any
governmental or regulatory authority, or any prlvate party, that any other remediation of any
Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

, (a] that is in violation of any Environmental
due to the presence, use, or release of
'iy aﬂ‘;ems the value of the Property. The preced-

or stue’age on the Property of small quantities of

ing Borrower’s breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwise}. T
(a) the default; (b) the action required to cure the default; (c) a date, not les;
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may resultin acc
secured by this Security Instrument and sale of the Property at public auctlck,.
than 120 days in the future. The notice shall further inform Borrower of the right to mns
acceleration, the right to bring a court action to assert the non-existence of a de:a
defense of Borrower to acceleration and sale, and any other matters required to be in¢
notice by Applicable LLaw. If the default is not cured on or before the date specified it the noti@e,_l_
Lender at its option, may require immediate payment in full of all sums secured by’ Seéurit
Instrument without further demand and may invoke the power of sale andfor any o i
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred iru:
the remedies provided in this Section 22, including, but not limited to, reasonable attorn

and costs of title evidence.

n30 days from
thwfallure to

Initials:
WASHINGTON.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 9 of 11
T
201 409300j06
Skagit County Auditor $91.00

9/30/2014 Page 8of 19 3:12PM



LOAN #: 23639
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender's election to cause the Property to be sold. Trustee and
dershall take such action regarding notice of sale and shall give such notices to Borrower and

r'persons as Applicable Law may require. After the time required by Applicable Law and
I:x!matlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
fic aug ‘on to the highest bidder at the time and place and under the terms designated in the
f sala i In one or more parcels and in any order Trustee determines. Trustee may postpone

deliver to the purchaser Trustee's deed conveying the Property without any
nty»:.expressed or implied. The recitals in the Trustee’s deed shall be prima facie

rall expenses of the sale, including, but not limited to, reasonable Trustee's
I sums secured by this Security Instrument; and (¢} any excess to the
titled to it or to the clerk of the superior court of the county in which

lly entitled to it. Such person or persons shall pay any recordation
g the reconveyance,
dance with Applicable Law, Lender may from time to time appoint
iated hereunder who has ceased to act. Without conveyance of
the Property, the successor
herein and by Applicable Law.
25, Use of Property. The Pro
26. Attorneys’ Fees. Lend
any actlon or proceeding to constrist “any term of this Secur:ty Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL GOl
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

IFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

he terms and covenants contained in this
| recorded with it.

%f/ é@’i(sﬁn

DATE

BY SIGNING BELOW, Borrower accepts ‘and agree
Security Instrument and in any Rider executed by Borrgw

. A‘Qﬁf
JAW SLOTEMAKER

STATE OF Z / !

On this day personally appeared before me JASON E SL
the individual party/parties described in and who executed the &
instrument, and acknowledged that efthey signed the same
voluntary act and deed, for the uses and purposes therein me

GIVEN under my hand and official seal thisc>2.S5™day of _

A :
Notary Public in and fort
Washington, residing

My Appointment Expires on é /;j /L
! /

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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line of 13® Street as now established in the City of Mount Vernon,
uth line of said Northeast % of the Northwest 14, ‘

thence West paralleléf;{gp line of said Northeast % of the Northwest % to the East line of an
alley between 12" and 13®

thence North along the Ea ley, a distance of 50 feet;

thence East parallel with 1]

" said Northeast % of the Northwest % to the West line of said
13" Street;

thence South along said West

AR
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LOAN #: 23639
MIN: 1001720-1030023639-4

FIXED/ADJUSTABLE RATE RIDER
-Year Index {As Published In The Wall Street Journal)-Rate Caps)

DJUSTABLE RATE RIDER is made this 25th day of

and is incorporated into and shall be deemed to amend and
rtgage, Deed of Trust, or Security Deed (the “Security Instru-
te given by the undersigned (“Borrower”) to secure Borrower’s
ote (the “Note”) to Heritage Bank

, _ (“Lender™)
of the same date arid-Coverifg the property described in the Security Instrument and
located at; 1435 S 48 Wount Vernon, WA 98274.

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABL. EREST RATE. THE NOTE LIMITS THE
ABLE INTEREST RATE CAN CHANGE AT

AMOUNT BORROWER'S
ANY ONE TIME AND THE UM RATE BORROWER MUST PAY,

 to the covenants and agreements made in
nder further covenant and agree as follows:

A. ADJUSTABLE RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.375 %. The Note also
provides for a change in the initial fixed rate to djustable interest rate, as follows:

PAYMENT CHANGES

he initial fixed interest rate | will pay will elrang  adjustable interest rate on the
1st day of October, 2019, and the.a ble interest rate | will pay may
change on that day every 12th month theseafter: The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called hange Date.”
EB) The Index ‘ i _
eginning with the first Change Date, my adjustab rest rate will be based
on an Index. The “Index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market Y‘LIB;D;R”), ag'published in The Wall
Street Journal. The most recent Index figure available'as of the
each Change Date is called the “Current Index.” %,
If the Index is no longer available, the Note Holder wilt
based upon comparable information. The Note Holder will givem
gC) alculation of Changes
efore each Change Date, the Note Holder will calculate
adding TWO AND ONE-FOURTH percentage point(s)
Current Index. The Note Holder will then round the result of this a
one-eighth of one percentage point (0.125%)}). Subject to the limits st
below, this rounded amount will be my new interest rate until the néxt ¢
The Note Holder will then determine the amount of the monthly payme
be sufficient to repay the unpaid principal that | am expected to owe atthe C
in full on the Maturity Date at my new interest rate in substantially equalpé
result of this calculation will be the new amount of my monthly payment.
D) Limits on Interest Rate Changes )
he interest rate | am required to pa¥1 at the first Change Date will not be g
5.375% or less than 2.250 %. Thereafter, my adjustable interest rate v
be increased or decreased on any single Change Date by more than

A) Change Dates

TWO percentage point(s) ( 2.000 %

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform in
Form 3187 6/01 Initials:
Ellie Mae, Inc. Page 10of3
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LOAN #: 23639

. have been paying for the preceding 12 month(s). My interest rate will
never be graater than 8.375% which is calied the “Maximum Rate.”

ive.Date of Changes
‘ 3st rate will become effective on each Change Date. | will pay the

ofny new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
F) Notice of Chianges

/it deliver or mail to me a notice of any changes in my initial fixed

ustable interest rate and of any changes in my adjustable interest
ive' date of any change. The notice will include the amount of my
information required by law to be given to me and also the title
a person who will answer any guestion | may have regarding

B. TRANSFEROFT PERTY ORABENEFICIAL INTEREST IN BORROWER
itial fixed interest rate changes to an adjustable interest rate

) vabove, Uniform Covenant 18 of the Security Instru-
ment shall read as follow:

Transfer of the Pr y or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest roperty” means any legal or beneficial interest
in the Property, including Ut netlindited to, those beneficial interests transferred
in a bond for deed, contr r deed, installment sales contract or escrow
agreement, the intent of which.is the sfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Pre
transferred (or it Borrower is ng

r any Interest in the Property is sold or
ot.& natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment irtfull of all sums secured by this Security Instru-
ment. However, this option shall not be exerdised by Lender if such exercise is
prohibited by Applicable Law. ,
If Lender exercises this option, Lendepshalt give Borrower notice of accel-
eration. The notice shall provide a period of siat iess than 30 days from the
date the notice is given in accordance wit iop 15 within which Borrower
must pay all sums secured by this Security rt. If Borrower fails to pay
these sums prior to the expiration of this per endér may invoke any rem-
edieBs permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate cha n adjustable interest
rate under the terms stated in Section A above, Uniforny ( ant 18 of the Security
Instrument described in Section B1 above shall then cease tg be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument:ghall be amended to
read as follows: :

Transfer of the Property or a Beneficial Interest i
this Section 18, “Interest in the Property” means any lega
in the Property, including, but not limited to, those beneficia;
in a bond for deed, contract for deed, installment sales contrg
ment, the intent of which is the transfer of title by Borrower &t.
purchaser,

If all or any part of the Property or any Interest in the Prgj
transferred (or if Borrower is not a natural person and a benefic
Borrower is sold or transferred) without Lender’s prior written cohset
may require immediate payment in full of all sums secured by this Sec
ment. However, this option shall not be exercised by Lender if sut
is prohibited by Applicable Law. Lender also shall not exercise this. :
(a) Borrower causes to be submitted to Lender information required by kender

to evaluate the intended transferee as if a new loan were being made, to the

h,

transferee; and (b) Lender reasonably determines that Lender’s security: wi
not be impaired by the loan assumption and that the risk of a breach of ;
covenant or agreement in this Security Instrument is acceptable to Lende:

er. As used in
enefigial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor
Form 3187 6/01 Initials:
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extent permitted by Applicable Law, Lender may charge a reasonable
as a,condition to Lender’s consent to the loan assumption. Lender aiso may
require-the transferee to sign an assumption agreement that is acceptable to
Len@e indthat obligates the transferee to keep all the promises and agreements
inte and in this Security Instrument. Borrower will continue to be
er.the Note and this Security Instrument unless Lender releases
ting.
gises the option to require immediate payment in fuill, Lender
shall give Bo wernotice of acceleration. The notice shall provide a perlod of not
less than 36 days from the date the notice is given in accordance with Section
15 within which:Borrdwer must pay all sums secured by this Security instrument.
If Borrower fails %o pay.these sums prior to the expiration of this period, Lender

may invoke any rﬁmﬁdles permitted by this Security Instrument without further
notice or dema,n awer.

Cf/&z( /?ﬂ/ vl (Seal)

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.) One-Year LIBOR-Singl
Form 3187 6/01

Ellie Mae, Inc. Page 3of 3
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MOR;
(“MERS Rider”)
incorporated int
Instrument”) ef !

are one or more p
Heritage Bank

i

ide this 25th day of September, 2014, and is
nd. amends and supplements the Deed of Trust (the “Security
ate given by the undersigned (the “Borrower,” whether there
ndersigned) to secure Borrower's Note to

(“‘Lender™) of the sarne dat
Instrument, which is located at: ",
1435 S 13th St, Mount Vernoin, WA 98274,

covering the Property described in the Security

ents made in the Security Instrument, Borrower
at the Security Instrument is amended as

In addition to the covenants a
and Lender further covenant and ‘agre
follows:

A. DEFINITIONS
1. The Definitions section ¢ » Security Instrument is amended as follows:

“Lender” is Heritage Bank.

organized and existing

Lender is a a Washington Corporation
Lender’s address is

under the laws of Washington.
201 5th Avenue SW, Olympia, WA 98501.

Lender is the beneficiary under this Security Instru}nen:E “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting*sole + Lender. MERS is
organized and existing under the laws of Delaware, and has an'address.and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties‘and ebligations of
Lender as Lender may from time to time direct, including but nat, p
successor trustee, assigning, or releasing, in whole or in part this rAinstrument,
foreclosing or directing Trustee to institute foreclosure of this S ¢ Instrument,
or taking such other actions as Lender may deem necessary or Tiate:
this Security Instrument. The term “MERS” includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS’ Nominee interest is terminated.

ointing a

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 1 of 4 F
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‘ LOAN #: 23639
TRANSFER OF RIGHTS IN THE PROPERTY

iransfer of Rights in the Property section of the Security Instrument is
eadsas follows:

Thits-Sgeurity Instrument secures to Lender: f\? the repayment of the Loan, and
all renewals, éxtensigns and modifications of the Note; and (ii) the performance of
Borrower's cove and agreements under this Security Instrument and the Note.
For this purpost yer irrevocably grants and conveys to Trustee, in trust, with
llowing described pr({)_Ferty located in the

power of sale;

.......

County pe of Recarding Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
SEE LEGAL DESC N-ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".

APN #: 340429-0-221 006/P28401

which currently has the address of *: 435 S 13th St, Mount Vernon,

[Street][City]
WA 98274
[State] [Zip Code]

16Wor,_hereafter erected on the
ixtures now or hereafter a part of
also be covered by this Security
hig £ ity Instrument as the

TOGETHER WITH ail the improvements
property, and all easements, appurtenances, ang
the property. All replacements and additions s
Instrument. All of the foregoing is referred to

“Property.”

Lender, as the beneficiary under this Security khgtrum
as the Nominee for Lender. Any nhotice required by Applicab
Instrument to be served on Lender must be served or-MER
Nominee for Lender. Borrower understands and agrees that-M s the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclose/and séil-the Property;
and to take any action required of Lender including, but not i ssigning and
releasing this Security Instrument, and substituting a successt

C. NOTICES

Section 15 of the Security Instrument is amended to read as {ol

, designates MERS
or this Security
5 the designated

:

15.Notices. All notices given by Borrower or Lender in connég
Security Instrument must be in writing. Any natice to Borrower in connectio
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addres;
by other means. Notice to any one Borrower shall constitute notice to all Borron
unless Applicable Law expressly requires otherwise. The notice address shd
the Property Address unless Borrower has designated a substitute notice add

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Forrn 3158 04/2014
Ellie Mae, Inc. Page 20f4
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LOAN #: 23639

y hotice ta Lender. Borrower shall JJromptIy notify Lender of Borrower’'s change of

Aiender specifies a procedure for reporting Borrower's change of address,
ver shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
any one tipfe, Any. notice to Lender shall be given by delivering it or by mailing it by first
class mail 6" ender's address stated herein unless Lender has designated another
address by notice 6. Borrower. Borrower acknowledges that any notice Borrower
provides to Le muyst alsc be provided to MERS as Nominee for Lender until
MERS’ Nomin 4 is terminated. Any notice provided by Borrower in connection
,,,,,,, raément will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed t ve been given to Lender until actually received by Lender. If
any notice required-by-this3ecurity Instrument is aiso required under Applicable Law,
the Applicable Law regdirervient will satisfy the corresponding requirement under this
Security Instrument. ‘

HANGE.OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the

20, Sale of Note; Chang
or a partial interest in the Note
one or more times without prior ry
directs MERS to assign MERS's 4

nstrument is amended to read as follows:

ofioan Servicer; Notice of Grievance. The Note
jether with this Security Instrument) can be sold

to Borrower. Lender acknowledges that until it
ineerinterest in this Security Instrument, MERS
remains the Nominee for Lende e authority to exercise the rights of Lender. A
sale might result in a change in thaenfity (known as the “Loan Servicer”) that coliects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under_the Note, this Security Instrument,
and Applicable Law. There also might.tie one g more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a €hange of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneg a notice of transfer of servicing.
If the Note is sold and thereafter the Loa riiced by a Loan Servicer other
than the purchaser of the Note, the mortgage s&fvicing obligations to Borrower
will remain with the Loan Servicer or be transférred to a successor Loan Servicer
and ﬁre not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser. ;

Neither Borrower nor Lender may commence, joi joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party’s actions pursuant to this Security Instrumentior that slleges that the other
!aarty has breached any provision of, or any duty owed by reasor: of, this Security
nstrument, until such Borrower or Lender has notified the otk (with such notice
given in compliance with the requirements of Section 15) of stich alleged breach and
afforded the other party hereto a reasonable period after the giving,of such notice to
take corrective action. If Applicable Law provides a time period which imust elapse
before certain action can be taken, that time period will be deemed teasonable
for purposes of this paragraph. The hotice of acceleration and opportis cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ep 0 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lender'g
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor4
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il succeed to all the title, power and duties conferred upon Trustee herein and by
Apnplicable Law.

G BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

942( é&/ Y (seal

DATE

AT
MAKER

\_
J@ E SLOTE
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