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Trustee: Land Title - Burlingt

Title Order No.: 150392-OFE
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LOAN #: 1393030692

ine For Recording Data)

LAND TITLE GF SKAGIT COUNTY OF TRUST

[MIN 1001643-0100027463-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document aré. ds
Sections 3, 11, 13, 18, 20 and 27. Certain rules regard;
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is ARTHUR J ESPINOZA Il AND TARA E-ESFINOZA, HUSBAND AND WIFE.

w and other words are defined in
e of words used in this document

itember 22, 2014,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,

(D) "Trustee” is Land Title - Burlington.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as'thg

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execuited
Borrower, which further describes the relationship between Lender and MERS, and which is incdgpa
into and amends and supplements this Security Instrument.
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LOAN #: 1393030692

ote” means the promissory note signed by Borrower and dated September 22, 2014.

ole states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THOUSAND EIGHT
Bﬁ”EDTWENTYSIXANDNOI.‘OO**k*************itt*wt*wt**l*****i********
rs{U.S. $225,826.00 ) plus interest. Borrower has promised to pay this debt in regular
ments and tc pay the debt in full not later than  October 1, 2044,

ty” means the property that is described below under the headlng “Transfer of Rights in the

ns the debt evidenced bythe Note, plus interest, any prepayment charges and late charges
te, and all sums due under this Security Instrument, plus interest.

s all Riders to this Security Instrument that are executed by Borrower. The following
¢ expcuted by Borrower [check box as applicable]:

] Condominium Rider [] Second Home Rider

(] Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider

¥
(x] Mortgage E
] Other(s) {

(J) “Applicable Law” means’ all controlling applicable federal, state and local statutes, regulations,
ordinances and administatiy

ees, and Assessments” means ail dues, fees, assessments and
other charges that are im wer or the Property by a condominium association, homeowners
association or similar org
(L) “Electronic Funds Transfef mearsanytransfer of funds, other than a transaction originated by check,

draft, or similar paper instrurmnes w& ks initiated through an electronic terminal, telephonic instrument,

ansfers, and automated cleannghouse transfers.
k re described in Section 3.
 compiensation, settlement, award of damages, or proceeds
s paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
ition; or (iv) misrepresentations of, or omissions as to, the

(N) "Miscellaneous Proceeds” means
paid by any third party (other than insurging
for: () damage to, or destruction of, the P
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insura
on, the Loan.

{P) “Periodic Payment” means the regularly schedulpd nt due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this’Security instrument.

{Q) "RESPA" means the Real Estate Settlement Péocédures Ac%t (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024}, ‘as the¥ rriight be amended from time to time, or any
additional or successor legisiation or reguiation that gov Samesybject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restricii t-aré, imposed in regard to a “federally
related mortgage loan” evenif the Loan does not qualify as a "fedgtally re iated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under thg Not, d/or this Security Instrument.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY '
The beneficiary of this Security Instrument is MERS (solely as nomir
sors and assigns) and the successors and assigns of MERS. This Sg Junty Ing
(i} the repayment of the Loan, and all renewals, extensions and modifications
performance of Borrower’s covenants and agreements under this Ség
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, witl
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re;
Lot 46, "PLAT OF KLINGER ESTATES," as per plat recorded under
200605080213, records of Skagit County, Washington.

for Lénder and Lender's succes-
ment secures to Lender:
the Note; and (ii) the
=nt and the Note. For
yer of sale, the following

Situate in the City of Sedro-Woolley, County of Skagit, State of Washingto
Lot 46, Klinger Estates.
APN #: P124464

Initialsé.
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LOAN #: 1393030692
| currently has the address of 276 Lewis Pl, Sedro Woolley,

[Street] [City]
98284 ("Property Address™):
[Zip Code]

ed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

"Froperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrewsr iR hlE Eecurity Instrument, but, if necessary to comply with law or custom, MERS (as hominee
for Lehde: successors and assigns) has the right: to exercise any or alt of those interests,
including, byt to, the right to foreclose and sell the Property; and to take any action required of
Lender in t limited to, releasing and canceling this Security Instrument,

TS that Borrower is fawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims
cumbrances of record.

and demands, subject to:

THIS SECURITY NS
covenants with limited’ vaii

property.

UNIFORM COVENAI\% i d Lender covenant and agree as follows:
l"Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when du i
prepayment charges and late ¢
ltems pursuant to Section 3. Pay

or this Security Instrument is returrie

payments due under the Note and this Sk ffument be made in ane of more of the following forms,

as selected by Lender: (a) cash; (b) mgngy order:{c) certified check, bank check, treasurer's check or
i N upon an institution whose deposits are insured by a

Electronic Funds Transfer.

when received at the location designated in the Note or at

yment or partial payments are insufficient
to bnng the Loan current. Lender may accept any payme te partial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder or prg )
payments in the future, but Lender is not obligated th agiply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of i due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli

Loan current. If Borrower does not do so W|th1n a reason'

Security Instrument or performing the covenants and agreem&n
2. Application of Payments or Proceeds. Except as othé&rwi
ments accepted and applied by Lender shall be applled in the follov

be applled first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note,

ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may,
from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1
the Note shall not extend or postpone the due date, or change the amount, of the Pei
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic -

premiums, if any, or any sums payable by Borrower to Lender in fieu of the payment of Mortgage-fngs
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems
At origination or at any time during the term of the Loan, Lender may require that Community Agsociatf

Initials:

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 3 of 11 WAEDEED 0814
WAEDEED

WABNRR A

Skagit County Auditor $87.00
9/28/2014 Page 3 of 1511:38AM



LOAN #: 1393030692
, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
“tion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s

ayments and to prowde receipts shall for all purposes be deemed to be a covenant and

7 in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount, Lender may
-any or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

llect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and {b) not to exceed the maximum amount a lender can require
imate the amount of Funds due on the basis of current data and reasonabie
ra-F scrow Items or otherwise in accordance with Applicable Law.

Funds at the time spec
under RESPA. Lender sh

ity, or entity (including L'en
Home Loan Bank. Lender!

rdw Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower
wér and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

the escrow account, or vel
and Applicable Law permits F
Applicable Law requires interest,
any interest or earnings on the Fuind
shall be paid on the Funds. Lendes shal
Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordan
defined under RESPA, Lender shall noti

row, a&defined under RESPA, Lender shall account to Bor-
ith RESPA. If there is a shortage of Funds held in escrow, as
ower as required by RESFA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficientyof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i in, ore than 12 monthiy payments,

Upon payment in full of all sums secured by this S ity [astrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe nts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Secupity instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatio es;-and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay t TRy "er provided in Section 3.

Borrower shall promptly discharge any lien which has )
Borrower: (a) agrees in writing to the payment of the obligatign secured bfy the lien in a manner acceptable
siit#(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proc hichrim.Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are fiending,.but G
are concluded; or (c) secures from the holder of the lien an agreement sﬁ‘flsfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any par;' of the, if’mperty is subject to a lien
which can attain priority over this Security instrument, Lender may giv
lien. Within 10 days of the date on which that notice is given, Borrowef
more of the actions set forth above in this Section 4.

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured agalnst Ioss by fire, hazards included within the term

Lender requires. What Lender requires pursuant to the preceding sentences can change

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowg
rightto disapprove Borrower’s choice, which right shall not be exercised unreasona bly‘
Borrower to pay, in connection w:th this Loan, either: (&) a one-time charge for flood z¢

services and subsequent charges each time remappings or similar changes occur which reasonat
affect such determination or certification. Borrower shall also be responsible for the payment.of any feeg®
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain ig
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase

(\
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LOAN #: 1393030692
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property against any risk,
i liability and might provide greater or lesser coverage than was previously in effect. Borrower
vedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

tional debt of Borrower secured by this Security instrument. These amounts shall bear interest
te raté from the date of disbursement and shall be payable, with such interest, upon notice from
to Bo er requesting payment.
licies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrower obtains any form of insurance coverage, not otherwise required by Lender,
""" "to, orglestrution of, the Property, such policy shall include a standard mortgage clause and
shall name Lender ag'mertaagee andfor as an additional loss payee.
In the event oflgs: ;ower shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any iﬁ'ﬁuran&ﬁ"‘prq seds, whether or not the underlyrng insurance was required by Lender,
shall be applied to restorat gt repalr of the Property, if the restoration or repair is economically feasible

until Lender has had an opportunity to mspect such Property to
to Lender's satisfaction, provided that such inspection shall be
Jisburse proceeds for the repairs and restoration in a smgle payment
7 ents as 2 work is completed Unless an agreement is made in writing or
Appllcable Law requires mtere*s to b d on such insurance proceeds, Lender shall not be required ta
pay Borrower any interest or &arfin such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be'paid ou i
Borrower. If the restoration or repi

sums secured by this Securlty Instrument, whether or not
then due, with the excess, if any, paid ‘Berrewer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property’ Lénder may file, negotiate and settle any available insurance
claim and related matters, If Borrower dogs riot.<espond within 30 days to a notice from Lender that the
insurance carrier has offered to settie a clajy
period will begin when the notice is given. 1

in an amount not to exceed the amounts unpcud under thg’ fote or this Securlty Instrument, and (b) any
other of Borrower’s rights (other than the right to an re;f d af unearned premiums paid by Borrower)
under all insurance policies covering the Property i h rights are applicable to the coverage
D repair or restore the Property or to pay

amounts unpald under the Note or this Security Inst s

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instru fid sha!! Contrnue to occupy the Property as
Borrower's prrncrpal residence for at least one year after the afe of oacl

exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of th

the Property from detenoratlng or decreasing in value due to its cory
ant to Section 5 that repair or restoration is not economically feasib!
Property if damaged to avoid further deterioration or damage. f insur
paid in connection with damage o, or the taking of, the Property, Borroweéirsh
or restoring the Property only if Lender has released proceeds for such pufpeses. Lerider may disburse
proceeds for the repairs and restoration in a single payment or in a series : -‘payments as the
work is completed If the insurance or condemnatlon proceeds are not suff ! or restore the

. If it has rea-
: ﬁ*shall gwe
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securrty trum
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instamerit
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit

Initials:§ '
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LOAN #: 1393030692
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppropiiste to protect Lender's interest in the Property and rights under this Security Instrument, including
iroteictivig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
aninclude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property‘and/for rights under this Security Instrument, including its secured position in a bankruptcy
ding. Seguring the Property includes, but is not fimited to, entering the Property to make repairs,
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code vielations gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

secured by'this Sﬁeu
disbursement and sk

n a leasehold, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel
not, without the express written consent of Lender, alter or amend the

"If Le der requrred Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the pre) ums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance ¢

ind Borrower was required to make separately designated pay-
Insurance, Borrower shall pay the premiums required to obtain
age Insurance previously in effect, at a cost substantially

ments toward the premiums fi
coverage substantially equivale

gage insurer selected by Lender.
Borrower shall continue to pay to

equwalent Mortgage Insurance cnverage is not available,
ount of the separately designated payments that were due

a non-refundable loss reserve in lieu of, M@r‘tgage Aisurance. Such loss reserve shall be non- -refundable,
notwithstanding the fact that the Loan is & aid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo rve. Lender can no longer require |oss reserve payments
if Mortgage Insurance coverage (in the amqunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurapcesf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required-{o srigke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable jpss reserye, luntil Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement een Borrower and Lender providing for
such termination or until termination is required by Applj ing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender {(or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modrfyth
are on terms and conditions that are satisfactory to the mortgade
o these agreements. These agreements may require the mortgage

hases,_ he Note} for certain losses it may
) party to the Mortgage Insurance.

tforce from time to time, and may
pauee losses. These agreements

Jment provides that
e prémiums paid to

an affiliate of Lender takes a share of the insurer’s risk in exchange for a &
the insurer, the arrangement is oﬂen termed “captive reinsurance.” Further:

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower
{b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/r
arefund of any Mortgage Insurance premiums that were unearned at the time of su¢h
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee
assigned to and shall be paid to Lender.

the Property, if the restoration or repair is economically feasible and Lender's security is not

Initials{ L
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LOAN #: 1393030692
rinig such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
yiirs and restoration in a single disbursement or in a series of progress payments as the work is
teck.tnless an agreement is made in writing or Applicable Law requires interest to be paid on such

- Proceeds, Lender shall not be reqUIred to pay Borrower any interest or earnings on such
!ﬂneou:s Proceeds. If the restoration or repair is not economically feasible or Lender's security would
ened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

; e, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insttiment:ghall 56 reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruc-

ividled by-{b) the fair market value of the Property immediately before the partial
takmg, destruction, oross invalue, Any balance shall be paid to Borrower.

In the event of a parfial takihg, déstruction, of loss in value of the Property in which the fair market value
of the Property |mmedlatey before pamai taking, destruction, or loss in value is less than the amount
f e partial taking, destruction, or loss in value, untess Borrower
Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.
or if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender within 3Q ay‘",, aﬂ rfhe date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedseity

Miscellaneous Proceeds.
Borrower shall be in default if any ac{

r proceeding, whether civil or criminal, is begun that, in
of the Property or ather material impairment of Lender’ s

any award or claim for damages that are attributablé
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. ,
12. Borrower Not Released; Forbearance By LenderNgt a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not 9
any Successors in interest of Borrower. Lender shall not be requj
Successor in Interest of Borrower or to refuse to extend time for Peye
of the sums secured by this Security Instrument by reason of any de :
or any Successors in Interest of Borrower. Any forbearance by Lenter in exercrsrng any right or remedy
including, without limitation, Lender’s acceptance of payments from third ns,entities or Successors
in Interest of Borrower or in amounts less than the amount then due, asnaiver of or preclude
the exercise of any right or remedy ‘

0-signing this
sty under the
By this Security
dify.forbear or

Security Instrument only to mortgage, grant and convey the co-signer's interea
terms of this Security Instrument; (b) is not personally obligated to pay the sums seg
Instrument; and (c) agrees that Lender and any other Borrower can agree to exg no
make any accommodations with regard to the terms of this Security Instrument ‘e
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who
obllgatlons under this Security Instrument in writing, and is approved by Lender, shali
rower's rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releasg irj writiig. Hie
covenants and agreements of this Security Instrument shall bind (except as provided in Section 26) an
benefit the successors and assigns of Lender. ' i

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti '
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig:5e
Instrument, including, but nat limited to, attorneys’ fees, property inspection and valuation fees

Initialst™
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LOAN #: 1393030692

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to

wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
“axpressly prohibited by this Security Instrument or by Applicable Law.

& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

afmiktadiimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

irge te the permitted limit; and (b) any sums already collected from Borrower which exceeded
its:will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
Do treated as a partial prepayment without any prepayment charge (whether or not a
15 provided for under the Note) Borrower's acceptance of any such refund made by
Barrawer will constitute a waiver of any right of action Borrower might have arising out
Tahe 'e

prepaymem
direct pay
of such ol
iCes given by Borrower or Lender in connection with this Security Instrument must
@ Borrower in connection with this Security Instrument shall be deemed to have
n mailed by first class mail or when actually delivered to Borrower's notice
. Notice to any one Borrower shali constitute notice to all Borrowers unless
ly reguites otherwise. The notice address shall be the Property Address unless
Borrower has deS|gnated a'substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chﬂng aaq;ess. If Lender specifies a procedure for reporting Borrower’s change

may be inyr one deS|gnat ce address under this Secunty Instrurment at any one time. Any notnce to
Lender shall be given by delivering i
unless Lender has designat g
Security Instrument shall net,
any notice required by this S
requirement will satisfy the corres

ument is also required under Applicable Law, the Applicable Law
ding regyirement under this Security nstrument.

iles.of Construction. This Security Instrument shall be governed
m which the Property is located. All rights and obllgatrons

by federal law and the Iaw of the
contained in this Security Instrumerit
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrug
not affect other provisions of this Securi
canflicting provision.

As used in this Security instrument: (a]
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c) the word "magy” g
take any action. :

17. Borrower's Copy. Borrower shall be giveri

18. Transfer of the Property or a Beneficial Intere
estin the Property” means any !egal or beneficial inter
beneficial interests transferred in a bond for deed, contr
agreement, the intent of which is the transfer of title by Borrg

if all or any part of the Property or any Interest in the Proge
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such esxert

If Lender exercises this option, Lender shall give Barrower no!
provide a period of not less than 30 days from the date the natice
within which Barrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any #
fnstrument without further natice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (a) five days before sale of the Property pursuant to any pow,
Security Instrument; (b) such other period as Applicable Law might specify for t
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th

agalnst agreement by contract. In the event that any
I he Note conflicts with Applicable Law, such conflict shall
ingtrument or the Note which can be given effect without the

'er {(b) words in the singular shall mean and
sole discretion without any abligation to

copy of the Note and of this Security Instrument.
srrower. As used in this Section 18, "Inter-
he'Prspedy, including, but notlimited to, those
eatt-inatallment sales contract or escrow
r at a future date to a purchaser.

is solg or transferred (or if Borrower is not
transfersed) without Lender’s prior written
wred.by this Security Instrument.

ale gantained in this
Lof Borrower's
itions are that

pays all expenses incurred in enforcmg thas Security Instrument, including, but not !
attorneys' fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security IF‘;" [

one or more of the fo!iowmg forms, as selected by Lender: (a) cash; (b) money order; (¢) cefirk
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon ahy
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds;

Initials(:
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LOAN #: 1393030692
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.
ale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial interest
lute (together with this Security instrument) can be sold one or more times without prior notice to
Sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
q -fue under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Bortower willbe given written notice of the change which will state the name and address of the new Loan
e #ddréss to which payments should be made and any aother information RESPA requires in
witice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Se fe than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
1 \mfh ' e an Servicer or be transferred to a successor Loan Servicer and are not assumed

h “of a class) that anses from the other party s actions pursuant to this Security
Instrument or thét aiiety =t the other party has breached any provision of, or any duty owed by reason
of, this Security instrurseht until such Borrower or Lender has notified the other party (with such notice
given in compliance with thé réquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabie geri fter the giving of such notice to take corrective action, If Applicable
Law provides a time périgd which-mUst elapse before certain action can be taken, that time period will be
deemed to be reasonable rpdsés of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursyant to $ection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deef t i
this Section 20. ,,
21. Hazardous Substanves. As ssed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or ha ous sybstances, pollutants, or wastes by Environmental Law and
the following substances: gasoli g8 g, other flammable or toxic petroleum products, toxic pestl-
cides and herbicides, volatile solvefi
materials; (b) "Environmental Law ks gﬂeral laws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyironmental protection; {¢c) "Environmental Cleanup” includes
any response action, remedlal action, gr remeval-action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a c&;"i hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the 5Ence, use, dlsposal storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substan
do, nor allow anyone else to do, anything affectirig the Propén
Law, (b) which creates an Environmental Condition, or ££) »
a Hazardous Substance, creates a condition that ady ﬂ’iy aff;
ing two sentences shall not apply to the presence, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized tg be appropriate to normal residential uses and to
maintenance of the Property (|nc|ud|ng, but not limitecr{, hazargdutis-substances in consumer products).
Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmentat Law of which Borr
mental Condition, including but not limited to, any spilling, le
of any Hazardous Substance, and (c) any condition caused
ous Substance which adversely affects the value of the Propertyif'
governmental or regulatory authority, or any private party, that any.
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

vate party mvol\nng the Froperty and any
r has @ctual knowledge, (b) any Environ-
release or threat of release
m8;. Use or release of a Hazard-
rns, or is notified by any
other remediation of any
amptly take all necessary

22, Acceleratlon Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security ir n But not prior to
accelerationt under Section 18 unless Appticable Law provides otherwise all specify:
i :30 days from
the date the notice is given to Borrower, by which the default must be cure: 5 tha& fallure to

cure the default on or before the date specified in the notice may resuitin acc

than 120 days in the future. The notice shall further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to be ing
notice by Applicable Law. if the default is not cured on or before the date specified, ir
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any othar:
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred ift;
the remedies provided in this Section 22, including, but not limited to, reasonable attorne
and costs of title evidence.

initials:
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LOAN #: 1393030692

i Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be soid. Trustee and
des shall take such action regarding notice of sale and shall give such natices to Borrower and
“persons as Applicable Law may require. After the time required by Applicable Law and
. hlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
atpulsiic.ayction to the highest bidder at the time and place and under the terms designated in the

iceof sale i in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the P operty for a period or periods permitted by Applicable Law by public announcement
at th tlme e fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, including, but not limited to, reasonable Trustee’s
.all sums secured by this Security Instrument; and (c) any excess to the

23. Reconvéyance:'U
request Trustee to reconve
dencing debt secured h

24. Substitute Trus
a successor trustee to an
the Property, the success
herein and by Applicable Law’

25. Use of Property. The P

26. Attorneys’ Fees. Lender
any action or proceeding to constr
fees," whenever used in this Securit
by Lender in any bankruptcy proceedi

led to recover its reasonable attorheys’ fees and costs in
re fc;i’c;é any term of this Security Instrument. The term “attorneys’

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

he terms and covenants contained in this
 recorded with it.

q_rj; L/ N / L/ {Seal)

DATE

OY/ 2y / h(Seal)

DATE

P
?ﬁ%g sz%wi/

Initials:
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LOAN #: 1393030692

COUNTY OF SKAGIT §S:

y personally appeared before me ARTHUR J ESPINOZA IIl AND TARA E
‘known to be the individual party/parties described in and who executed the
rig instrument, and acknowledged that he!shewlgned the same as his/

ptuntary act and deed, for the yses and purposes-therein mentlo d -
miy-hand and official seal thi ﬁrf day ofé %ﬂ% ’}/
-

otary Publlc in and for the State of

Washington, residing at SKAGIT
My Appointment Expi 5/ (¢

Lender: Bank Of The Pac
NMLS ID: 417480

Loan Originator: Michael Staxl
NMLS ID: 422364

initals{
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(MERS Rider)

THIS"MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 22nd day of September, 2014, and is
nel ‘amends and supplements the Deed of Trust (the “Security
ame date given by the undersigned (the “Borrower,” whether there
indersigned) to secure Borrower’s Note to

poration

are one or more per
Bank Of The Pacifi

(“Lender”) of the san
Instrument, which is located a

276 Lewis PI, Sedro Wooll

d covering the Property described in the Security

In addition to the covenants &
and Lender further covenant and“agre
follows:

A. DEFINITIONS
1. The Definitions section of' t e Secunty Instrument is amended as follows:

“Lender” is Bank Of The Paclf' ic.

xments made in the Security Instrument, Borrower
at the Security Instrument is amended as

organized and existing

Lender is a a Corporation
Lender’'s address is

under the laws of Washington.
226 36th Street, Bellingham, WA 98225.

Lender is the beneficiary under this Security Instrument m “Lender” includes

any successors and assigns of Lender.

ERS is a separate
¢ Lender. MERS is
gdress.and telephone
MERS. MERS is
gbligations of

“MERS” is Mortgage Electronic Registration Sysiems. Inc
corporation that is the Noeminee for Lender and is acting sole
organized and existing under the laws of Delaware, and has
number of P.O, Box 2026, Flint, Ml 48501 2026 tel. (888)
appointed as the Nominee for Lender to exercise the rights, g
Lender as Lender may from time to time direct, including but not limited.
successor trustee, assigning, or releasing, in whole or in part this Se!
foreclosing or d:rectlng Trustee to institute foreclosure of this §
or taking such other actions as Lender may deem necessary oF
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

nstrument,
; Instrument

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 1393030692
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
-as follows:

all renewals, ex
Borrower’s coven
For this purp
power of sale; th
County
Skagit

Lot 46, "PLAT OF.
File No. 20060508

y Instrument secures to Lender: (i) the repayment of the Loan, and

sions and modifications of the Note; and (ii) the performance of
ts.and agreements under this Security Instrument and the Note.

Borréwer irrevocably grants and conveys to Trustee, in trust, with

owing described property located in the

Type of Recording Jurisdiction] of

Name of Recording Jurisdiction]:

NGER ESTATES," as per plat recorded under Auditor's

oids of Skagit County, Washington.

Situate in the City o
Lot 46, Klinger Estate
APN #: P124464

Qlley, County of Skagit, State of Washington.

which currently has the address of 278 Lewis P, Sedro Woolley,
[Street]{City]
WA 98284 (“Property Addre
[State] [Zip Code]

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an;
the property. All replacements and additions sh;
instrument. All of the foregoing is referred to
“Property.”

Ot _hereafter erected on the
ures now or hereafter a part of
also .oé covered by this Security

i’ rity Instrument as the

Lender, as the beneficiary under this Security designates MERS
as the Nominee for Lender. Any notice required by Ap aw or this Security
Instrument to be served on Lender must be served @r. MERS~as the designated
Nominee for Lender. Borrower understands and agrees that MERS#as the designated
Nominee for Lender, has the right to exercise any or all interegts-granted by Borrower
to Lender, including, but not limited to, the right to foreclo he Property;
and to take any action required of Lender including, but not § ssighing and

releasing this Security Instrument, and substituting a successe

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegctio
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower's notice addr
by other means. Notice to any one Borrower shall constitute notice to all Befro
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice at
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LOAN #: 1393030692

ce to Lender. Borrower shall cjaromptiy notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower’s change of address,
r.shall only report a change of address through that specified procedure.
Aly one designated notice address under this Security Instrument at
anyo ¥ ny notice to Lender shall be given by delivering it or by mailing it by first
class mdil.to der's address stated herein unless Lender has designated another
address "Dy nifice.ta Borrower. Borrower acknowledges that any notice Borrower
provides to Le st also be provided to MERS as Nominee for Lender until
MERS' Nomi teresf is terminated. Any notice provided by Borrower in connection
with this Secirity {ristrément will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed te have been given to Lender until actually received by Lender. If
any notice required Security Instrument is also required under Applicable Law,
the Applicable Lavw req
Security Instrument.

t will satisfy the corresponding requirement under this
D. SALE OF NOT

Section 20 of the

HANGE, OF LOAN SERVICER: NOTICE OF GRIEVANCE
: Instrument is amended to read as follows:

20.Sale of Note; Change ofLoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note ther with this Security Instrument) can be sold
one or more times without prior potite to.Borrower. Lender acknowledges that until it
directs MERS to assigh MERS's.Nomireeinterest in this Security Instrument, MERS
remains the Nominee for Lende ie authority to exercise the rights of Lender. A
sale might result in a change in th fity (known as the “Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one ¢r'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.£hange of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegtion a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ced by a Loan Servicer other
than the purchaser of the Note, the mortgage €fvicing obligations to Borrower
will remain with the Loan Servicer or be transférred to'a successor Loan Servicer
and are not assumed by the Note purchaser unie:
purchaser.

Neither Borrower nor Lender may commence, joi
action (as either an individual litigant or the member
other party’s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owed by
nstrument, until such Borrower or Lender has notified the'sthér
given in compliance with the requirements of Section 15) of siic
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time periad wh.
before certain action can be taken, that time period will be det :
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice andsp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
class) that arises from the
r that alleges that the other
1. of, this Security
y (with such notice
alleged breach and
it guch notice to
must elapse
easonable
cure given
rrower

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor 4
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LOAN #: 1393030692

shd .--succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

Sl Ni:i"‘J_G BELOW, Borrower accepts and agrees to the terms and covenants

#issMERS Rider.
' ‘ Lo -1 [ (Seal)

DATE

N ot/ | Y (seal)

DATE

TARA E ESPI OZA )
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